MosCHHTEAHH DEAEKKH IO YACH 33a', T. 20T Hapexnba 2 KM nyGAHYHOTO yBEZOMACHHE 32
¢$HHAHCOBOTO C'BCTOAHHE Ha “Coaap Aoructuk” EAL
01.01.2020r, - 31.03.2021r.

1. Bausume Ha BaxHHTe CBOHTHA 33 “Conap AorucTux” EAJ, HACTBIHAM Inpe3 NI'BPBOTO
Tpumecedne Ha 2021r. BBPXY PE3yATATATE BLB (hHHaAHCOBATAa CIpaBKa.

“Conap Jlornctuk” EAJ] e aKIMOHEPHO APYHKECTBO, perucTpupaHo B TbproBeKus
perucThp KbM ATEHLHMSTA MO BIMCBAHMATA B cporeercTBre ¢ Twprosekmst 3akon ¢ EMK
203125790 cbe cejaiMile U aapec Ha YNpaBJICHHE - rp.Codusi, p-u Tpuaauua, Tpu ymu Ne8,
eT.6.

OcHoBHaTa jeiiHocT Ha gapyxectBoto e MHcranupane Ha COJapHH naHesH,
BK/IIOYMTENHO BbPXY COOCTBEHH MMOTH, M TOCHE/BAllaTa MM EKCILIOATalts; npuaoO1BaHe,
yrpaBieHue, OUEHKa W Mpojada Ha y4acTus B OBIrapcKM M 4YXKAECTPaHHH JpYXKeCTBa B
cepara Ha BH30OHOBAEMHUTE M3TOUHHLM Ha €HEPrHA; yNpaB/IcHie Ha MPOEKTH M u3paboTBaHe HA
Nporpamy, CBbP3aHU C YCBOABAHE HA rPaHTOBH (huHAHCHPAHHA, HACOYEHH KbM MPOM3BOJCTBOTO
Ha eHeprus OT BH30OHOBAEMM M3TOYHMLM, Y4acTHe B Masapy 3ad THProBUsi Ha CYPOBHHH H
e/leKTpOeHepris OT Bb30OHOBAEMH HM3TOYHHMLM, npuoGuBaHe, ynpasleHWe W Mpojaxba Ha
o6Gnurauny, GUHAHCHpaHe Ha IPYTH APYHKECTBA, B KOUTO JPYKECTBOTO yuacTBa U BCAKAKbB APYT
B JelHOCT, HeszabpaHeHa OT 3aKoHa. [lefHOCTHTE, 33 KOMTO C€ H3NCKBA paspelueHue, ce
W3BHPLIBAT CJIE/l [0JTyYaBaHe Ha He0OX0MMOTO PaspeLIEHHE OT HaJJIe)KHUS OPraH.

Kanurtanst Ha apyskectsoto ke 31.03.2021r. e B pasMep Ha 7 437 300 nesa,
npeacrapissaio 7437300 Gpos Ge3HaluYHK MouMeHHH akumu ¢ HoMuHan 1.00 nes.

Ha 11.03.2020r. CeeToBHaTa 34paBHa opraHusauus o0fBM ManieMHs BB Bpb3Ka €

pasnpoctpassiBaHero Ha COVID - 19. Ot cBos crpana Ha 13.03.2020r., npaBUTEJICTBOTO HA P,
Bbarapus 00sBA H3BBHPEAHO TOJIOXKEHUE 32 €/IMH MECEL, KOCTO BriocneacTBre 0e yABIDKEHO C
ome eauH Mmecenl ao 13.05.2020r. BeneacTsue M3MEHEHHME Ha OBIArapcKOTO 3aKOHOJATEJNICTBO
npes mait 2020r., Ge nazeHa BBL3MONKHOCT Ha MHMHHUCTBPa Ha 3/paBeonasBaHeTo, CJCH
CHOTBETHATA CAHKIUMA Ha INpaBUTCJCTBOTO Ha B‘bnrapuﬂ, Ja obgBsiRA U3RBHpEIHA ernuaeMuyHa
oGcTaHoBKa. BbBEKIAHETO HA M3BBHPEHO MOJIOXKEHNE W MPOJBIKHINTE MEPKHU TIO BPEME Ha
W3BBbHpE/HATA eMUAEMHMYHA CHTyalus oka3axa HeGIaronpuaATHO BIIMAHKWE BBPXY MKOHOMMKATa
Ha cTpaHaTa Kato Ls/0. JIOKOIKOTO Ha AbpPiKABHO, eBpOIEHCKO U CBETOBHO HMBO HsAMA CHOTA
JOKOTa M Kak 1 MPOABDKH M3BbHPE/IHATA CUTYalus, CBbp3ata ¢ naHaeMuaTa, pPbKOBOACTBOTO
He e B CHCTOSHME fa OLEHM HA TO3M eTan LAJOCTHOTO W BIMAHME BBPXY JIpy#ecTBOTO.
JIpyKecTBOTO € MpeinpHeso BCHYKH HeoOXOAMMM MEPKH, 3a Ja rapaHTHpa 3[paBeTo H
Ge30MacHOCTTa HA CBOMTE CIYKWTEN, 3@ Ja MOXe A3 Ce OCBIIECTBH HENpeKbCHATOCT Ha
paGoTaTta, CBHOTBETCTBAlld Ha TEKyLWTe pErylaTopHH sagbpkeHus. KbM  MOMEHTa
PLKOBOJICTBOTO HE O4YaKBa MNaHACMHUATA OT COVID- 19 jga okaxe HETraTUBHO BJIMAHHC B
KpaTKOCpO4YeH MepHOA Ha (HMHAHCOBOTO CHCTOAHME HA Jpy/KecTBOTO. PBKOBOJCTBOTO 1€
[POB/IKM 13 C/IeH Pa3sBUTHETO HA CHTYalWsATa U LIE NPeAnpHeMe BCMYKH HEOOXOIMMH MEPKH
Ja Hamand Bb3MOXKHMTE mocrieacTeus. IIpu  MpOABIDKHTENHA Kpusa H BJIOIIABaHE Ha



MaKpOMKOHOMHMYECKHTE TMOKa3aTeld, ToBa e c¢ 0TpasH Ha BCHUKHM MKOHOMHYECKH CyOeKkTH H
MOJKE [a OKa)ke HeraTMBHO BIMAHHME BBPXY (pMHAHCOBOTO CBCTOSIHME HA JIpyKEeCTBOTO H
BL3CTAHOBMMATA CTOWHOCT Ha aKTHBHTE.

KbM Kpas Ha CBHOTBETHOTO TPUMECEUHE AKTMBMTC Ha “Conap Jloruetuk” EAJL ce
sana3BaT nouTu Ge3 usMeHeHue - 52 322 Xui. JB., ClpAMO 52 356 xuu. JiB. KbM Kpas Ha 2020r.
Coberennst kanutan Ha “Conap Jloruetuk” EAJL Gesie)ky HECHIIECTBEHO MOBHLICHHE W € B
pasmep Ha 9 090 xu. 1B.

Koy 31.03.2021r. Apy’KecTBOTO OTYHTA (PMHAHCOBH MPUXOIH B pasMep Ha 586 xui. IB.,
cnpsiMo 223 X, KbM Kpas Ha MapT 7020r. PasxojuTe 3a TO3W MEPHOJL CBIIO CE NMOKa4BaT u ¢a B
pasmep Ha 539 XWJL. JIB., CIIPAMO 374 Xwi1. JIB. 32 ChOTBETHOTO TPHMECEUHE Ha 2020r.

B kpaiiHa cMeTKa KbM 31.03.2021r. “Conap Jloructuk” EAJL peanusupa neuanba npeau
obnarade ¢ JaHblM B pa3mep Ha 47 XuJl. JB., CIIPAMO saryba ot 151 Xui. JiB. Ipe3 MapT 2020r.

2. OnmcaHHe Ha OCHOBHHTE PHCKOBE H HECHIyPHOCTH, NPeX KOHTO € H3NpaBeHO APYyHecCTBOTO
Ipe3 OCTaHAAATA HacT OT PHHAHCOBATA rOAMHA.

Ko4oBUTE PHUCKOBE, cneuuduuHy 3a EMuTeHTa M OTpachia, B KOWTO TOH W3BBPINBA
neitHocT Morar z1a 6b1aT 0600LIeHH KAKTO CIIe/1Ba.

CucreMaTHyHH PUCKOBE

MakpOUKOHOMHYECKH PHCK - Topa € pUCKBT OT MAKPOMKOHOMHYECKH CBTPECEHHUS, KOUTO
MOrar Ja ce OTpasiT Ha WKOHOMMYECKHs pacTex, JIOXOJMTE HA HACEJCHUETO, ThPCEHETO H
npe/yUlaraHero, neyanOuTe Ha  MKOHOMHYECKHTE cybektn ¥ 1p. TenpeHuuuTE B
MaKpOMKOHOMHYECKaTa 06CTAaHOBKA BIMAAT Ha [a3apHOTO MpEeACTaBsHe M HA KpaiiHUTe
pesy/iTati OT AeHHOCTTa Ha BCHYKH CEKTOpU B WKOHOMHKATA. Bbarapus MMa MKOHOMHKA OT
OTBOpEH TUI W Pa3BUTHETO ji 3aBHCH MPAKO OT MEX1yHApOJHUTE NasapHH yCJI0BHA. JleitHocTTa
Ha JlpyXecTBOTO, pe3y/TaTHTe OT feliHocTTa M (MHAHCOBOTO MY CBCTOSHHE 3aBHUCAT B
3HAYMTEJHA CTENEeH OT CHCTOSHHWETO Ha Opirapckata HKOHOMHKA. Bcsika HeraTMBHA NMpOMAHA B
eIMH WU MOoBeYe MaKPOMKOHOMHYECKH dakTopH, KaTO JMXBEHUTE HMBA, KOMTO CC BJIUSAT OT
TMXBeHWTe HKBa B EBpo30HATa M0 CHjara Ha MpaBujaTa Ha aeiictaumus B beiarapus BajdyTCH
Gopa, uHUALMATA, HUBATA HA 3aIUIATHTE, GespaboTuuaTa, 4yKAECTPAHHWUTE MHBECTHIMM H
MexKyHapoJHaTa ThProBuf, morar ja uMar chllecTBEH He0I1aronpusaTeH edexkr BBPXY
nefiHocTra Ha EMuTeHTa, ONCPaTHBHHTE MYy pe3ynTaTti U (uHAHCOBO CHCTOSHUE.

Mudnauuones puck - MHQralMOHHUAT PUCK € CBBp3aH € BEPOSTHOCTTA OT HAMAJICHHUE Ha
[OKyMaTe/HaTa CHIa Ha MECTHaTa BalyTa W CHOTBETHO OT [OBHIIEHHE Ha OOLIOTO LIEHOBO
paphuuie B ctpanara. Mudnauuara Hamanssa pealHuTe 10X01H M ce OTpa3siBa B HAMaJeHHE Ha
BBLTPEIIHOTO MOTped/ieHHe, KakTo . B obeslleHKa Ha AKTUBUTE, AEHOMHMHMpaHW B JICBa.
WH(IaLMOHHHMAT PUCK CE CBBP3BA M € BEPOATHOCTTA ChlIeCTBYBAIlATa B CTpaHara MHbianus aa
[OBJIMsE HA PeaHaTa Bb3BPbIIAEMOCT HA HHBECTULMHTE B CTOMAHCKHA cektop. ToBa 03Ha4aBa,
ye mpy paBHUIle Ha MHQIAUMs Npe3 ToAMHaTa, HAJABMLUABALILO HOMMHAJIHaTa HOpMa Ha
rOAMIIHATA Bb3BPBLIAEMOCT, peajiHaTa HopMa Ha BBH3BPALAEMOCT HA  MHBECTHLIMA,
JCHOMHHIpPAHa B HALMOHAJIHATA BAJyTa Npe3 rojiMHaTa e obae oTpuuatenta. JIo BbBEKIAHETO
na sanyTHusa 6opa (1 romu 1997r.), HHQPIALUHOHHUAT PUCK MMALIE 0Ce3aeMO Bb3IEHCTBUE BBPXY
pe3yNTAaTHTE HA CTOMAHCKHUTE €AWHHLH. Crnejl BbBEXKIAHETO HA CTAOMIM3ALMOHHATA MPOrpama,
BanyTHHs GOpA M (MKCHPAHETO Ha Kypca Ha Jjiesa CrpiMo repMaHcKaTa Mapka KaTo pe3epBHa
anyTa, uHQuauusra B bbarapus 3HAYATETHO HaMalld, KOeTo A0Beje N0 CTabuiu3MpaHe Ha
MaKpOMKOHOMHUUECKaTa 00CTAHOBKA KaTo LAJO.



Puck, cebp3an c¢ OespaboTuuara — pUCKBT, CBbp3aH ¢ Oe3paboTHliata € CBbp3aH C
HamaJsBaHe Ha peajHaTa TMOKynaTelHa CHJa Ha YacT OT MKOHOMMYECKHUTe CybekTH (no To3u
HA4YMH M Ha PeajHOTO CBHBKYIMHO ThPCEHE B MKOHOMHMKATA) B Pe3y/ITAT Ha Craja IpH TbPCEHETO
Ha Tpyd. Cnaga Ha ThpPCEHETO Ha TPYJAOBH PECYpCH Ha Masapa MOXE [a € B pe3yiraT Ha
CTPYKTYPHM NPOMEHH B MKOHOMHKATa, MOpajd HaBJIM3AHETO Ha HMKOHOMHYECKMS LUHMKBJI B
Kpu3ucHa ¢asa, nourbpixaHe Ha U3KYCTBEHO BUCOKM HMBA HA pabOTHUTE 3a11aTy U Ip.

[Tonutnueckn puck - IToMUTHYECKUAT PHUCK ce€ CBBP3Ba C MNMOABaTa Ha CHTPECEHHs B
MOJMTHUYECKOTO [0JIOXKEHME, BOJELLM JO0 BJOLIABAHE HA HOPMAJIHOTO (YHKLMOHMpAHE Ha
AbPXKAaBHUTE OpraHu W MHCTUTYUMH. ToOH ce u3passiBa B NpeANnpHEMaHETo OT CTpaHa Ha
O(MUMATHUTE BJACTH HAa MEPKM M WHULMATHBHM, KOMTO MOrar [a AOBEJAT [0 BJIOLIABAHE Ha
Nna3’apHUTE ¥ UHBECTHLMOHHH YCJIOBHUS, MPH KOHUTO APYKECTBOTO OCBILECTBABA CBOATA AEHHOCT,
J0 BllOlIaBaHe Ha (PMHAHCOBUTE pPE3yATaTH M CHOTBETHO Ha JOXOJHOCTTA, KOATO MOJy4yaBaT
akuuoHepure. Cpell MOJUTHYECKHTE PHCKOBE €a U YCNELIHOTO NPOALIXKABAHE HA MHTEIPHPAHETO
Ha bwirapus B EC. Ilpuemanero Ha ctpanata HU B EC neruTuMupa HKOHOMHYECKUTE pedopMH,
KOMTO OfiXa MpeanpHeTH B MMETO Ha WHTerpauMsara Ha cTpaHara B OOmuocTra. B KOHKpeTHMs
MOMEHT bBiirapus € B cUTyalusl Ha NPOBEJEHM NMOPEAHHU NMPEACPOYHHU NapiaMeHTapHH U30opu U
COpPMHUPAHO KOAIMLHMOHHO [PABUTEJICTBO CbC CPAaBHUTEJIHO TPOEBPOIEHCKH  npodui.
OtHocuTenHo HecTabWIHATA B KPaTKOCPOUEH aCMEKT MOJMTHYeCKa 0OCTaHOBKAa KpHe PHCKOBE,
KOMTO BCE OIIE HAMAT CBOETO MNposBieHHWe. Bbnpeku nuncarta Ha OYaKBaHUS 332 CEPHO3HH
CBTPECEHHS M 3HAUMTEJIHH TNPOMEHH B MPOBEXKJAHATA TMOJWTHKA, HECHUTYPHOCTTa OTHOCHO
OB/ACLIOTO ynpaBlieHWE Ha CTpaHaTa € CBIIECTBEH PHUCK, KOMTO MOXe Ja [MOBJIHAE Ha
MKOHOMMYECKOTO pa3BUTHE HA CTpaHaTa.

Banyren puck - BanyTHUAT pHCK ce CBBbp3Ba C BB3MOXKHOCTTA IIPUXOJUTE Ha
CTOMAHCKUTE MPeANpPUATHA B CTpaHaTa aa ObJar NOBAMAHH OT MPOMEHHUTE Ha BaYTHHS Kype Ha
neBa cnpAMo Apyru BamyTH. PHMKCHpaHETO Ha Kypca Ha JieBa KbM repMaHckaTa Mapka (a Kbm
HACTOSAIIMA MOMEHT KbM eJMHHATa eBpoIeiicka BalyTa - eBpO) IPU BLBEXKJAHETO HA CHUCTEMara
Ha MapuyeH cbBET B cTpaHata Ha | ronM 1997 r. nosese n0 orpaHMvyaBaHe Ha KoneOaHUATA B
Kypca Ha HallMOHaJlHAaTa BajyTa CIIPSAMO HAJO0XKM/IMTE C C& KaTO OCHOBHM YyXKAECTPAaHHU BATYTH.
Buiarapckuar nes e gukcupad KbM eBpoTo npu chotHoweHue | EUR = 1.95583 nB. 3acera oGaue
OW MOrJI0 J1a ce CuMTa, Y€ BaJYTHHAT PHCK 3@ MHBECTHLIMH B OBJIrapckH jieBa 0CTaBa M0-BHCOK B
CpaBHEHHE C TO3M NPH MHBECTHLIMHK B €BPO30HATA, JOKOJKOTO CTaOMIHOCTTa Ha cHCTeMara Ha
(uKcHpaH BaayTeH Kypc € 3aBUCHMa OT PaBHMILETO HA BaJyTHHTE PE3epBM HA LIEHTpasHATa
OaHKa W OT riaTeXHUs GalaHC Ha cTpaHaTa.

PHCK, cBBp3aH ¢ MPOMEHH B JJaHBYHATA M peryjaropHara paMka - PerynatopHuaT puck e
CBBP3aH ¢ Bb3MOXKHOCTTA OT MOTEHLUMAIHH 3ary0OH B C/IECTBHE NPOMSAHATA HA 3aKOHO/IaTe/HATa
ypeaba (BK/IHOYMTENIHO Ha JIaHb4YHATa PaMKa).

Kpeauren puck 3a appxkaBata - KpeOMTHMAT pHCK NpeACTaBsiBa BEPOSATHOCTTA OT
BJIOLIABAHE HA MEX/yHapoaus KpeluTeH peHTHHr Ha Bbarapus. HUCBK KpeauTeH peTHHr Ha
CTpaHaTa MOKe Ja J0BeJie 10 MO-BUCOKH JIMXBEHH HUBA, M0-TEXKKH yCJIOBHs 32 (MHAHCHUpaHEe Ha
TBPrOBCKHUTE JPY:KECTBA, B TOBA YMCJIO U HAa EMuTenTa.

Puck or wHacrprnBane Ha QopcmaxkopHu cbbutva - [lpupopnu OejcTBus, pesku
KJIMMaTHYHH MPOMEHH, TEPOPUCTHYHH AKTOBE M BOEHHM JEHCTBHMA B ONpelesieHH reorpad)cku
PErMOHM, MPEACTAaBAABALIM BaKHM 3a JIpy»KECTBOTO nasapu, MOrar Ja OKaXKaT HEeraTHBHO
BJIMSHHE BBPXY TEMIIOBETE Ha MOTPeOICHUETO, KOCTO /1a 3aCErHe pealu3alusaTa Ha YCIyrure Ha
HpyxecTBoTO.

3. Hadopmanusa 3a CAEAKH C'BC CBBP3aHH AHIIA.



HPGS pasriexaaHusa nepuoa uMa Bb3HHMKHAIH KpaTKOCPOYHH 3aAbJDKECHHS KBM CBBpP3aHH
npeanpuaTus B pasmep 4 697 xun. JiB.

4. Hadopmanus 3a HOBOB'L3HHKHAAH CBIIECTBEHH B3EMAHHA H/HAH 3aABANEHHS 3a
C'BOTBETHHS OTYETEH HNEPHOX.

l'[pes pa3riexjaHus TepuoJ HAMA HOBOBB3HMKHaIW CBIICCTBEHH B3€MaHHsA W/WIH
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