KoHconngmupaHu NoscCHUTENHU NPUNOKEHUA KbM KOHCONMAUPAHUA GUHAHCOB OTYeT
. O6wa nHpopmauua
HaumeHoBaHue Ha pynaTta: Conap Jloructuk EAL, EMK 203125790

CobBeT Ha [iupekTopure:

- EMun MNeTKOB — M3NbAHUTENEH YeH Ha CL;
- Bacun MNetes —uneH Ha C[;

- lo6ommp MNeTpoB — uneH Ha CA.

U3n Oupekrop: Emun J1asapos lNeTkos

Cobcrasuten: 1P AKAYHT KOHCY/IT EOOL

Obpkasa Ha peructpayma Ha Mpynata: Penyb6ivka bbarapus;
Cepanuuie n agpec Ha peructpauums: Mpag Codus, yn.Tpu ywm Ne8, eT.6;

O6cnyxBawm 6aHku: Tekcum baHk AL v LLKB ALL;

KoHconngumpaHMat GUHAHCOB OTYET € KOHCONMAMPAH GMHAHCOB OTYET Ha APYXKECTBOTO-MaiiKa U Herosute
AblUEPHU ApyrKecTBa.

Mpepmet Ha peifHOCT: [Ipy:KecTBOTO MaliKa e peructpmpaHo B Penybnumka bbarapus, c EMK 203125790.

OcHoBHaTa My AEWHOCT e CBbP3aHa C MHCTA/IMPAHe HA COMAPHU MaHenu, BKAOUYUTENHO BbPXY COBCTBEHM MMOTH, U
nocnefpallata MM eKcnaoatauua; npuaobusaHe, ynpasiaeHue, oLeHKa M npogaxkba Ha yvyacTva B O6bArapcKu U
YyXKOEeCTpaHHU ApyxecTBa B cdepaTa Ha Bb30OHOBAEMWUTE M3TOYHWUUM HA E€HEeprus; ynpasJeHWe Ha NPOEeKTU U
n3paboTBaHe Ha NPOrpamu, CBbP3aHM C YCBOABAHE Ha rPaHTOBM GUMHAHCMPAHMUA, HACOYEHWN KbM NPOU3BOACTBOTO Ha
eHeprMa OoT Bb30OHOBAEMW W3TOYHMLM, yyacTMe B Masapu 3a TbProBuMa Ha CYpPOBWUHWU U eNIeKTPOeHeprus ot
Bb30OHOBAEMM M3TOYHWUUM, NpuaobuBaHe, ynpasaeHve W npogarkba Ha obauraunm, GUHaHCMpaHe Ha Apyru
OPYKecTBa, B KOUTO pynaTa y4yacTBa M BCAKAKbB APYr BUA AEWHOCT, He3abpaHeHa oT 3aKoHa. [leHOCTUTE, 3a KOMTO
Ce U3MCKBa paspelleHmne, ce U3BbPLUBAT C/ej, NolyyaBaHe Ha HEOBXOAMMOTO paspeLleHne OT HagNeXHUSA OpraH.
ObwepHoto apyxectBo ConapeH [Mapk JleTHuua EOO/[ efHONMYHO ApPYXKeCTBO C OrpaHMyeHa OTrOBOPHOCT,
pernctpmpaHo no TbproBckMA 3aKoH B AreHumATa no BnmnceaHuATa ¢ EMK 201786348. OcHoBHaTa cdepa Ha genHocT
Ha ,ConapeH napk JleTHnua” EOO/ e ekcnnoatauusa u noaapbkka Ha BEU, ®BEL, ¢ mowHocT 197 KBT 3a Ao6uB Ha
€1eKTPUYECTBO OT C/TbHYEBA €HEPrus, U HeMHaTa peannsaumna Ha cBOBOAHUA U PeryivpaHna eHepruimHu nasapu 8
bbvarapua. MowHocTUTe ca BbBedeHM B eKcnaoatauma Ha 11.05.2012 r.

OblwepHoTo apyxkectBo bankaHeHepaxum EOO/l e e4HONMYHO APYKECTBO C OFpaHNYeHa OTTOBOPHOCT, PErMCTPUPaAHO
no TbproBckMa 3akoH B AreHumAtTa no BnucBaHuaTa ¢ EMK 201741093. OcHoBHaTa cdepa Ha AeMHOCT Ha
,bankaHeHepaxn“ EOO/M e eKkcnnoaTauua M noaapb)Kka Ha BEW, OBELL ¢ mowHocTt 197 KBT 3a gobus Ha
€N1eKTPUYECTBO OT CTbHYEBA EHEpPrus, U HellHaTa peanu3aumsa Ha CBOBOAHUA U peryiMpaHusa eHepruiHn nasapu B8
bbvarapua. MowHocTUTe ca BbBedeHM B eKcnaoatauma Ha 11.05.2012 r.

[JelHocTTa Ha MpynaTta He ce orpaHMyaBa CbC CPOK UM APYro NPEKpPaTUTENIHO YCOBME.
lpynaTa e eMUTEHT Ha 0bANraLMOHEH 3aem.
lpynaTa He e PerucTpMpaHo Kato GUHAHCOBA UHCTUTYLMA.

[ata Ha KoHconnaupaHua puHaHcos otyet: 30.06.2021 r.
TeKkyw, nepuoa;: rogmHaTa 3anoysauwia Ha 01.01.2021 r. n 3asbpsawsa Ha 30.06.2021 r.
MpeaxopeH nepuoa: rogmHata 3anoysawa Ha 01.01.2020 r. 1 3asbpwsawa Ha 31.12.2020 .
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[ata Ha ogobpeHune Ha dMHaHCoBMA oT4eT: 26.08.2021 r.
OpraH 0g06pun puHaHcoBMA oTyeT: CbBET Ha AUPEKTOPUTE.

CTPYKTYPA HA OCHOBHUA KANUTAN

OcHOBHMAT KanuTan Ha MpynaTa kbm 30.06.2021 r. e B pa3mep Ha 7 437 300 neBa , pasnpeaenexu B 7 437 300 6posn
6e3HanNYHM NOMMEHHM aKkLMK ¢ HomuHan 1.00 neB BcaKa.

AKUMOHepHa CTpyKTypa Kbm 30.06.2021 r.:

Bpoii % ot
EaHONMYEH akuMoHep

aKkuumn Kanutana
KanmaH MpuitH EHepaku ©oHg AL 7 437 300 100%
06uwo 7 437 300 100%

Ha 25.01.2019 r. Tpynata emutMpa emmcua OB6UKHOBEHW, CBOBOAHO MpPEXBbP/AEMU, BE3HANNYHU, JIMXBOHOCHM,
nonmeHHu, obesneyeHn obauraumm c ISIN Kog, BG 2100002190, B pasmep Ha 25 000 000 neBa, CbC CPOK OT OCEM
roOAVHU U roanLieH anxseH npoueHT 4,40%.

O6avraummTe ca eMUTUPaHW MPU YCI0BMATa Ha 4yacTHO / Henyb6anyHO npeanaraHe/, Kato npaBo Aa 3anuceart
obaurauMm uMmat camo MNOKAHEeHM OT emuTeHTa OaHKKM, MNEeHCMOHHM ¢OHAOBE, WMHBECTULMOHHWU APYKEeCTBa,
[0roBopHu poHaoBe.

C peuweHue no npotokon Ne 49 / 14.08.2019r. CbBeTbT Ha AnpekTopuTe Ha ,BPB” A[l — Codua B3Mma pelueHune 3a
OOMNyCKaHe Ha eMUCUATa 06MraumMm 4o TbproBusa ¢ HavanHa aata 19.08.2019 r. bopcos Kog Ha emucuaTa - SL1A.

PerynatopHa pamka
JenHocTTa Ha MpynaTace KOHTposMpa oT Komucunsa 3a dpuHaHcoB Hag3op v Bbarapcka ®oHposa bopca ALL.
CneundmryHO 3aKOHOAATENICTBO, KOETO € NPUIOKMMO KbM AeMHOCTTa Ha pynaTa e:

- 3AKOH 3a nybanyHOTO NpeasiaraHe Ha LLEHHU KHUMKa;

- HAPELOBAN22oT 17 centemepu 2003 r. 32 NpocneKkTUTe nNpu Ny6anYHO NpeanaraHe Ha LLEHHU KHUXKa U
3a pasKpMBaHETO Ha MHPOPMaLMA OT NYBANYHUTE APYKECTBA U APYIUTE EMUTEHTU Ha LLeHHW KHUXKA (06H.,
OB, 6p. 90 o1 2003 r., u3m. u gon., 6p. 12 n 101 ot 2006 r.);

- HAPEABA Ne 22 ot 29.07.2005 r. 3a yciioBusiTa U pefa 3a BNUCBAHE M OTNMCBAHE Ha NyB/AMYHN ApYHKECTBa,
OPYrY eMUTEHTU HA LLEHHU KHMXKa U eMUCUN LEeHHU KHUXKA B pernctbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 38 MMHMMANHOTO CbAbP)KaHME Ha MbAHOMOLLHO 3a NPeAacCTaBUTENICTBO Ha
aKuMoHep B 06WOTO cbbpaHMe Ha APYKECTBO, YUMUTO aKUMKM ca BMan npegMeT Ha Nyb6aMYHO npeanaraHe
(o6H., OB, 6p. 124 07 23.12.1997);

- HAPEABA Ne 39 01 21.11.2007 r. 3a pa3KpuMBaHe Ha AAJI0BO y4acTue B NyBMYHO ApYKeCTBO.
Il. Ba3a 3a u3roTBsiHe Ha rogULWHUA GUHAHCOB OTYET U NPUIOXKEHU CbLLECTBEHU CHETOBOAHU NONIUTUKU

KoHconnanpaHuat ¢uHAHCOB OTYET € WM3rOTBEH CbFNACHO M3UCKBAHMATA Ha ObArapckoto CYETOBOAHO
3aKOHOAATENCTBO B HaLMOHAHaTa BanyTa Ha Penybavka bbarapua—6barapcku nes.

Ot 1 AaHyapu 1999 r. 6bArapcKMAT NeB e ¢ GMKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.

TOYHOCTTA Ha CymUTE NPeACTaBeEHU B MHANBUAYANHUA GUHAHCOB OTYET e XMNnaamu 6barapcku nesa.

HacToAawmAT KoHconnampaH GUHAHCOB OTYET € U3FOTBEH B CbOTBETCTBME C M3UCKBAHWMATA Ha MexayHapoaHuTe
CTaHAapTH 3a duHaHcoBo oTtuntaHe (MCPO), npuetn ot Komucmata Ha EBponeickus cbto3. PUHAHCOBUAT OTYET €
M3roTBEH U B CbOTBETCTBME C U3UCKBAHMATA HAa MexayHapoaHUTe CTaHAapTM 3a GUHAHCOBO OTYUTaHE, NyBAMKYBaHU
oT MeXayHapoaHMA CbBET N0 CYETOBOAHM CTaHAAPTU. Bcnukm MexayHapoaHu CTaHaapTM 32 PUHAHCOBO OTYMTaHE
ca ny6amKyBaHu oT MeXayHapoaHMA CbBET MO CYETOBOAHM CTAaHAAPTU, B CMM1A 3@ Nepuosa Ha U3roTBAHE Ha Te3un 1
¢dvHaHcoBM OTYETH, Ca NpueTH OT EBponenckuA cbio3 Ypes npoueaypa 3a oaobpeHue, yctaHoBeHa oT Komucmata Ha
EBponeickua cbios.

KoHconnanpaHuaT GUHAHCOB OTYET € U3rOTBEH Ha NPUHLMUNA—NPeanoNoKeHMe 33 AeNCTBALLO NPeanpuATUME, KOeTo
npegnonara, ye MpynaTa We NpoAbAKM AeMHOCTTa cv B 0603puMo bbaelLe.

MN3roTBAHETO Ha KOHCONMAMPaHMA PUHAHCOB oTyeT B cboTBeTcTBME ¢ MCPO, n3mckea ynotpebata Ha CYETOBOLHM
npuéansnTenHn oueHku. KoraTo e npunaarano cyeToBogHaTa MNOAUTMKA, PbHbKOBOACTBOTO Ce € OCHOBaBa/jo HaA
cobcTBeHaTa cM npeleHKa. EnemeHTTe Ha PUHAHCOBUTE OTHETU, YUETO NPEACTABAHE BKIOUYBA NO-BUCOKA CTEMNEH HA
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npeueHKa nan cybeKTMBHOCT, KaKTO M Te3M eleMeHTH, 33 KOUTO NPeANONONKEHUATA U OLLEHKUTE MMAT 3HAYUTENHO
BAUAHME BbPXY GUHAHCOBUTE OTHETM KATO LANO, Ca OTAE/NHO OMOBECTEHM.

Mpu npunaraHe Ha cHETOBOAHA NOAUTUKA CbC 33JHA AaTa, NPV NpeusyucaaBaHe Ha CTaTum (rpeLwku) cbe 3agHa AaTa
WKW KoraTo ce npeknacuduumpat CTaTMm BbB GUHAHCOBUTE OTYETW, Ce MPEeACTaBAT TPU OTyeTa 3a PpMHAHCOBO
CbCTOAHWE U ABa OT BCUYKW APYrM OTYETU, U CBBP3AHUTE C TAX MOACHUTEHWN NPUIOKEHWUA.

U3ABNEHUE 3A CbOTBETCTBUE

lpynaTa BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBA GMHAHCOBUTE CM OTYETU B CbOTBETCTBME C MexayHapogHuTe
CTaHAapTH 3a PpuHaHcoBO otumTaHe (MCAPO), npuetn or Komncuata Ha EBponeickua cbto3, B cuna Ha 01 AHyapu
2021r.

MPUNOXKEHU CbLUECTBEHM CHETOBOAHU NOJZIUTUKU
basa 3a usroressiHe

To3n KOHcoMaMpaH GUHAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C MexayHapoaHute CtaHZapTv 3a PuHaHcoBO
OtunTtaHe, mn3gageHn ot CobBeTa 3a MexayHapoaHua CuetoBoaHu CrtaHaapt (CMCC) M BCMYKM passicHEeHUS
n3gageHn ot Komuteta 3a PasacHeHua Ha MC®PO, konto epeKTMBHO ca B cuna Ha M oT 1 aHyapu 2020 r. u KOUTo ca
npuetn ot KomucmaTa Ha EBponenckma cbtos.

KoHconmanpaHmat ¢GUHAHCOB OTYET BK/OYBA KOHCOAMAMPAH OTYET 3a neyanbata umau 3arybata v apyrus
BCeOobXBAaTEH [0X04, KOHCOMMAMPAH OTYeT 3a PUHAHCOBOTO CbCTOSIHME, KOHCOMOMPAH OTYET 3a NPOMEHUTE B
COOCTBEHMA KaNWTas, KOHCOAMAMPAH 33 MNAapUYHUTE NOTOUM, KAKTO WM MOACHUTENHU NpunoxKeHua. MNpuxoam wm
pa3xoau, C U3K/UYEeHUEe Ha KOMMOHEHTU Ha Apyr BceobxBaTeH [AoXo4, Cce Npwu3HaBaT B nedyanbata uaum 3arybarta.
Opyr BceobxBaTeH A0X0/ Ce NpM3HABa B oT4YeTa 3a neyanbaTta uam 3arybaTa n Apyrus BceobxsaTeH A0X04 U BK/OYBA
€/1eEMEHTU Ha MpUXoAM W pas3xoau (BKNOUUTENIHO KOpeKuuu OT npeknacuduKkauma), KOUTO He ca MpPUM3HATU B
neyanbata uam 3arybata, KaKTO M3NCKBA MM KaKTo e paspewweHo oT MC®HO. KopeKunn oT npeknacudpukauma ca
cymuTte, npeknacuoumumpanm B nevanba mam 3aryba B otyeTa 3a nevyanbata uam 3arybaTta u gpyrua BceobxsaTeH
00X04, 33 TeKywma nepuod, Kouto ca 6uam npusHaTM B Apyr BCeobxBaTeH A0XOZ Mpe3 TeKylus U NpeaxosHu
nepuoan. TpaH3akuumn cbe cobcTBeHMUMTE Ha FpynaTta B KaYecTBOTO MM Ha COBCTBEHMUM ce NPU3HaBaT B OTYeTa 3a
npomeHuTe B cO6CTBEHUSA KanuTan.

lpynaTa usbupa Oa npeacrtaByM eauMH OT4YeT 3a neyanbaTta uau 3arybaTa M apyrma BceobxsaTeH goxod (Man aa
npeactasn nevyan6ata wau 3arybata u apyrus BceobxsaTeH Aoxoh B ABa pasgena). Pasgenute ce npeacraBATt
3aefHO, Kato To3M 3a nevanbata uau 3arybata e MbpBM, CnepBaH HEnocpeacTBEHO OT pasgena 3a Apyrus
BCeObOXBATEH A0X04,

lpynaTa usbupa Oa npeacrtaBa oTyeTa cu 3a nedanbata wam 3arybata M Apyrusa BceobxsaTeH [A0Xxo4, KaTo npwu
KnacmdukaumaTa M3non3ea Metoaa ,,CbLLHOCT Ha pasxoanuTte”.

dopmaTbT Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHUE e Ba3npaH Ha pasrpaHMYEHNETO TeKylLL/HeTeKyLLL.

CnegHute M3MEHEHUA KbM CbLULECTBYBALLM CTaHAAPTM U HOBM pasAcCHeHuA, usgageHn ot CbBeta 3a
MexayHapoaHu cuetoBogHU ctaHaaptT (CMCC) u npuetn ot EC ca Bae3nu B cMia 3a TeKYLMA OTYETEH NepUoa;:

° MC®O 17 3acTpaxoBaTenHu A0roBopy - (B cMAa 3a roguLIHK Nepuoam, 3anodsallm Ha uam cneg 1 aHyapu
2021)

HAma apyru cTaHZapTH, KOMTO Ce OYaKBa @ UMAT 3HAUYUTENIHO Bb3AeilcTBMe BbpXy [JpyKeCcTBOTO Npe3 HacToALMS
unu 6baeLl, OTYETEH NEePUOoA, KaKTO U BbPXY TpaH3aKkuunTe B 0603pumo bbaelLe.

HoBu cTaHAapTU M M3MEeHEeHUA Ha CbLyeCcTBYBaLLM CTaHAAPTU, nsgaaeHun or CMCC, KOMTO Bce oLl He ca NnpueTun ot
EC

MoHactoAwem, MCPO, npuetn ot EC He ce pasnnyasaTt CblecTBeHO OT Te3n, npuetn ot CMCC, ¢ n3KaoveHMe Ha
CNeAHnUTe HOBWM CTaHAAPTU, U3MEHEHMA Ha CbLLeCTBYBalLM CTAaHAAPTM M HOBW pa3ACHEHWA, KOUTO BCe olle He ca
of06peHun oT EC KbM fAaTaTa Ha 0406psABaHe Ha HACTOALLMA MeXAMHEH GUHAHCOB OTYET (AaTUTe Ha B/IM3aHe B CUNa,
NnocoYyeHn No-goy ca 3a NbaHuTe MCPO):

[ MC®O 14 Pa3ueTv 3a perya1aTopHM OTCPOYEHU CMEeTKU (B Cua 3a roAMLWHM Nepuoam, 3anoysalim Ha Uam
cnen 1 aHyapu 2016) — EBponeickata KOMUCUA e B3ena pelleHne Aa He 3anoysa npoleca no npuemaHe Ha TO3M
MeXXAMHEH CTaHAAPT U Aa U34YaKa OKOHYATeNIHMA CTaHAapT;
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o U3meHeHne Ha MCPO 10 KoHconmnpgupaHu ¢uHaHcoBu otyetn 1 MCC 28 UHBeCcTMLMM B aCOLUUPAHN U
CbBMECTHU npepnpuatua - MNpogaxkba MAM BHOCKA Ha aKTUBM MeXAYy MHBECTUTOP M HEroBO acoUMMPAHO WAU
CbBMECTHO MpeanpuaTMe U M3MEHEHUA (AaTaTa Ha B/IM3aHe B CMa € OT/I0XKEHA 33 HeonpeaeneH nepuvog Ao
NPUKAOYBAHE Ha NPOEKTa 33 OLEeHKa Ha MeToAa Ha cobCTBEHMA KanuTan);

KbM AaTaTa Ha TO3U MeXAMHEH UHAMBUAYANEeH GUHAHCOB OTYET ca Nyb6/IMKYBAHW HOBM CTaHAAPTU, U3MEHEHMUA U
pa3fACHEHUA KbM CbLLECTBYBALLM BeYe CTaHAAPTH, HO He ca BAE3/IM B CU1a UK He ca npueTtun oT EC 3a puHaHcoBaTa
rogvHa, 3ano4yeawa Ha 1 sHyapu 2021 r., u He ca 6UAM NPUNOXKEHU OT NO-paHHa AaTa oT [pyxecTBoTO. He ce oyakea
Te fJa MMaT cbliecTBeH edeKT Bbpxy ¢uHaHCOBMTE OT4YeTM Ha [py*KecTBOTO. PBHKOBOACTBOTO OYaKBA BCUYKM
CTaHAAPTM U U3MeHeHuAa da 6baaT npueTM B CYETOBOAHATa MOAUTUKA Ha [pyKecTBOTO Mpe3 MbpBUA Mepuog,
3anouBaly, cies AataTta Ha BJIM3aHETO MM B CUa.

Kbm patata Ha ogo06peHue Ha T03M GUMHAHCOB OTYET ca NyB/IMKYBAaHW HOBM CTAHOAPTU, U3MEHEHWUS U Pa3ACHEHUA
KbM CbLLECTBYBALLM BEYE CTAHAAPTU, HO HE ca B/E3/IN B CUAa MAM He ca npueTn oT EC 3a duHaHcoBaTa roguHa,
3anoysauwa Ha 1 AaHyapu 2020 r., 1 He ca 6UAK NPUNOXKEHWN OT NO-paHHa AaTa oT [pyxecTBoTo. He ce oyakea Te aa
MMaT cbliecTBeH epeKT BbpXy PUHAHCOBUTE OTYETU Ha [lpy*KecTBOTO. PbKOBOACTBOTO OYaKBa BCUYKM CTAaHOAPTU U
M3MEHeHUs Aa 6bAaT NpUeTH B CYETOBOAHATA MOMUTMKA Ha [pyKecTBOTO Npe3 MbpBUA Nepuos, 3anoysaly cles,
AaTaTa Ha BAN3aHEeTO UM B CUna.

MpomeHu B pesyntat Ha MCHO 16 HamaT edeKT BbpXy MHAUBUAYANIHMA OTYET Ha JpyKecTBOTO.
MuHMManHa cpasHuUTeNnHa HGopmauumsa

C u3KnoyYeHWe Ha cnydaute, Korato MCPO paspelaBaT MAM M3UCKBAT Apyro, Fpynata npeacTaBa CpaBHUTE/HA
MHGOPMALMA MO OTHOLIEHME Ha MPEeAXOAEH MEepuog, 3a BCUYKM CYMW, OTYETEHW BbB GUHAHCOBUTE OTYETU 33
TeKywus nepunoga,

lpynaTa npeacTaBA KaTo MUHUMYM ,Ba OTYeTa 3a GUMHAHCOBOTO CbCTOSIHUE, ABa OTYeTa 3a nevanbaTa uaum 3arybata
W Apyrus BceobxBaTeH A0X0f, ABa OTAE/IHM OTYeTa 3a nevanbaTa uam 3arybata (ako ce nNpeacTaBAT TakMBaA), ABa
oTyeTa 3a NapuyHMTE NOTOLM M ABa OTYETa 33 NPOMEHUTE B COBCTBEHMA KanuTan 1 CBbP3aHUTE C TAX NOACHUTENHM
NPUAOXKEHUA.

KoraTo TeKkctoBaTa onucaTenHa WHPopmauuMs, CbabpKawia ce  BbB  QUMHAHCOBUTE  OTYETM  3a
npeaxoaHua/npeaxoaHute nepuog(v), npogbsxkasa Aa 6bhe akTyasHa U 3a TEKYLLMA NEepuos, Cce npasu BPb3Ka C
npeaxo4Hus, OocobeHo Korato TOBa € CBbP3aHO C HECUTYPHOCTU, MPUBAUSUTENHU OLLEHKW, MPOBU3UU WM
obesueHKu.

ba3u 3a oueHABaHe, U3N0N3BaHU NPU U3rOTBAHETO HAa PUHAHCOBUTE OTYETH

®drHAHCOBUAT OTYET e M3roTBeH Ha Has3aTa Ha MCTOpMYEecKaTa LeHa, C M3K/IYEeHWe Ha onpeaeneHu UMOTU U
OUHAHCOBM MHCTPYMEHTU, KOUTO CE OTYMUTAT MO NpPeoLeHeHa CTOMHOCT UM cnpaBeaiMBa CTOMHOCT B Kpas Ha BCEKMU
OTYETEH NEepunog, KakTo e 06sCHEHO B CYETOBOAHATA NO/IMTUKA NO-A0Y.

NcTopuyeckaTa LeHa 06MKHOBEHO ce 6asnpa Ha cnpaBea/iMBaTa CTOMHOCT Ha Bb3HarpaxaeHMeTo, KOeTo € Ab/IKUMO
(moroBopeHOo) Npu 3amsAHa Ha CTOKM U YCAIYTU.

CnpaBeanMBa CTOMHOCT e LeHaTta, KoaTo 6M 6una nonyyeHa npu npogaxkba Ha aKTMB MM naaTeHa npu
NPexBbpAAHETO Ha 3aAb/IKeHMe Npu obuuyaiHa caenka meskay nasapHM y4acTHUUM KbM AaTtaTa Ha OLEeHABaHe,
He3aBMCMMO OT TOBa AanM TasW LEeHa e NPsKo HabnogaBaHa MAWM OUEHsBA KaTo ce M3NO0J3Ba Apyra TEXHWKA 3a
oueHKa. Mpu onpegensHe Ha cnpaBea/iMBaTa CTOMHOCT Ha eAWH aKTUB MM nacue, pynata B3ema noj, BHMMaHue
XapaKTEPUCTUKMUTE Ha aKTUB WM MACUB, TaKa, KAKTO y4YaCTHMUWUTE Ha nasapa buxa B3e/n Te3n XapaKTepPUCTUKM
npeasua npy LeHoobpasyBaHETO Ha aKTMBA WM/IM NacvMBa KbM AaTtaTa Ha oueHsBaHe. CnpaBea/iMBa CTOMHOCT 3a
n3mepsaHe 1/nnu onosecTasaHe B To3n GMHAHCOB OTYET, Ce onpeaena Ha Takasa 6asa, c U3KAoYeHne Ha 6asaTa Ha
aKLUMK, NNaTEXKHU onepaumm, KoMTo ca B o6xBata Ha MCPO 2, AM3NMHIOBM CAENKKU, KOUTO ca B obxBaTa Ha MCC 17, n
M3MepPBaHMA, KOUTO MMAT HAKOU NPUJIMKU CbC CnpaBeniMBa CTOMHOCT, HO He ca No CrpaBea/iMBa CTOMHOCT, KaTo
HeTHa peanunsunpyema ctomHoct B8 MCC 2 uaum ctoiiHocT B ynoTpeba 8 MCC 36.

MpwunaraHeTo Ha cnpaBeA/iMBa CTOMHOCT € NoApobHO onoBecTeHo pasgen ,,OnpeaensHe Ha cnpaBea/iMBa CTOMHOCT".

KpUTUUYHM cHeTOBOAHM NpeL,eHKH

Mpy npunaraHeTo Ha CYETOBOAHMTE MOJAUTMKM Ha [pynaTta, KOMTO ca ONWCAHU B BeNneKUTe B HACTOALLOTO
npunoxeHue, PbKoBOACTBOTO Ha [pynata e ANbXKHO f[a NpaBu NpeueHKW, NPUBAUIUTENHM OLEHKM U
npeanosoxeHma 3a 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE W MAcMBUTE, KOUTO HE Ca NEeCHO BUMAMMM OT ApPYru
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M3TOYHMUM. MNpeLeHKUTE U CBBP3aHNUTE C TAX NPEANO0IOKeHNA ce 6asnpaT Ha UCTOPUYECKUA ONUT U ApYrn GaKTopH,
KOWUTO Ce CYMTaT 3a NoAX0AALWM. [leMCTBUTENHNUTE pe3yaTaTM MoraT Aa Ce Pas/nyaBaT OT Te3U OLLEHKM.

MpeLeHKUTe U OCHOBHUTE NPEANONOKEHUA Ce NPernexKaaT Ha TeKylwa 6asa. NpepaboTeHUTe CYETOBOAHWN OLEHKM ce
npu3HaBeaT B NepMoAa, B KOMTO OLLeHKaTa e npepasr/ieaHa, ako nperaesa 3acsra camo To3v Nepuoa, Uan B nepuoaa
Ha npepasrneKaaHeTo u 6baelm nepuogu, ako NperneauTe 3acaraT KakTo TekylwmaA U 6baelmTte nepuogm.
KpUTUYHUTE CcYeTOBOAHM NpeELLeHKM ca noApobHO onoBecTeHW B pasgen ,KpUTUYHWM CYETOBOAHM NPELLEHKU U
NPUGAN3NTENHN OLLEHKK".

OnosecTABaHUA 32 KOMNNEKTa ¢VIHaHCOBM oT4yeTn

MbAHUA KOMNEKT GMHAHCOBM OTYETH, BK/IKOYBA C/1IeAHUTE KOMMNOHEHTHU:

e KoHconngmpaH oTtyeT 3a PMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuosa;

o KoHconunpgumpaH oTtyet 3a nevanbaTa nau 3arybata n gpyrua sceobxsaTeH A0XO0L 3a Nepuoaa;

o KoHconnpgmpaH oT4eT 3a NPOMEHNTE B COBCTBEHMA KanuTan 3a Neproaa;

e  KoHconogupaH oT4YeT 3a NapuyHMTE NOTOLM 3a Nepuoaa;

®  MOACHUTENHM NPUNONKEHMA, NpeacTaBasBalm 0b606LeHne Ha NO-BaXKHUTE CYETOBOAHM NOAUTUKA U Apyra

NnosicHUTeNHa MHbopPMaLMsa, cpaBHUTENHA MHOOPMALMSA NO OTHOLLEHWE Ha NpeaxoAHuA Nepuoa m

MpeacTaBaT ce € e4HAKBO 3HAYEHNE BCUYKM GUHAHCOBU OTYETM B MbJIEH KOMMIEKT OT PUHAHCOBU OTHETMU.
PbKkoBOACTBOTO M36Mpa Aa NpeAcTaBy eauH OTYET 3a nevasnbaTta uam 3arybarta u gpyrvua BceobxBaTeH f0X0A,.
PbKkoBOACTBOTO € M36pasio ga npencraBu KOMMOHEHTUTE Ha Apyrusa BCceobxBaTeH [0X04 Mpean CBbp3aHuTe
OaHbUYHU edekTU. [laHbKBT MeXay KOMMNOHEHTUTE e pasnpeaesieH MeXKay Te3u, KouTo buxa mornu Bnociaeactsme 4a
6baaT nNpeknacuduumpaHn B pasgena Ha nevanbaTta uau 3arybarta, U Tesu, KOUTO HAMa BnocaeacTeue aa 6baat
npeknacuduumpaHun B Tosn pasaen.

KoHconnaauyua

KoHconmanpaHmat GMHAHCOB OTYET BKIOYBA QUHAHCOBUTE OTYETU Ha IpynaTa, n3roteeHn kbom 30 toHK 2021 T.
OblepHuTe ApyKecTBa ce KOHCONMAMPAT HaMb/IHO OT JaTaTa Ha NpuMAaobuBaHe, NpeacTaBaAABaLLA AaTaTa, Ha KOATO
lpynata nonyyaBa KOHTPOA WM MPOAbBAXKABAT Aa Ce KOHCOAMAMPAT A0 AaTtaTa, KoraTto TO3M KOHTPOA npectaHe Aa
cbluecTByBa. PMHAHCOBUTE OTHETU HA AbLUEPHUTE APYXKECTBA Ce U3rOTBAT 3a CbLUMA OTYETEH NEPUOS, KaKTO TO3U Ha
KOMMNaHMATa-MaliKa, U Npu NpunaraHeTo Ha eAHaKBW CYETOBOAHM MONUTUKWU. BCUYKM BBTpELHOrpynosu canga,
onepauuu, KakToO W HepeanusupaHu nevanbu u 3arybu, KOoUTo ca pe3ynTaT OT BbLTPELIHOrPYMNOBU CAENKU U
OVMBUAEHTU Ce eNMMUHUPAT U3LANO.

OvwepHu npeanpuatmus

[buiepHuTe NPeanpUATUA Ca BCUYKM NPEANPUATUA (BKAHOYUTENHO NPeanpUATMA CbC CNieumaHo npeaHasHaveHme),
B KOUTO pynaTta nNpuTe)Kasa noseye OT NOJOBMHATA OT aKUMKUTE C NPABO Ha rNac, M BbPXY YNATO AEMHOCT MOXKe 43
YyNpaKHABa KOHTPOA.

KoHconungaumnaTta ce npeycraHoBsBa Npu 3aryba Ha epeKTUBEH KOHTPO BbPXY AbLLEPHOTO NpeanpuaTme.

,D,onycmmo A/ITEPHATUBHO TPETUPaAHE

B onpepenexu cnyyan, MCPO nos3sonAsa noBeye OT e4HO Bb3MOXKHO CYETOBOAHO TpeTMpaHe Ha onpegeneHa
caenka uau covbutue. JSlvuaTa, U3roTBAWM GUHAHCOBUTE OTYeTH, TpAbBa Aa m3bepaT ToBa TpeTUpaHe, KOeTo Hail-
TOYHO CbOTBETCTBA Ha AeWHOCTTa Ha [pynara.

CbrnacHo MCC 8, ot I'pynaTa ce M3ncKBa Aa noabepe v Aa npunara CBoOMTe CYETOBOAHM MOUTMKM NOCIeA0BaTe/HO
3a Nofo6HWUTE CAENKN U/MAK 3a Apyrn CbBUTUA M YCA0BMA, OCBeH Korato dageH MC®PO KOHKPETHO M3UCKBa MK
No3B0/IABa KaTeropusaumsa Ha No3MumMuTe, 3a KOMTO MOraT Aa ca NOoAXOAALLM Pas3MYHM NOAUTUKK. KoraTo JageH
MC®O wusMcKkBa MM MNO3BO/sABA TaKaBa KaTeropvsaums, 3a BCAKa efHa OTAe/Ha KaTeropus ce nogbupa u
nocnenoBaTeNHO ce Npuaara Hak-noaxoaawaTa cYeTOBOAHA NOMMTUKA. Mopaan ToBa, ciel KaTo Beye e uM3bpaHo
HAKOE OT a/NTepHaTUBHWUTE TPETUPAHMSA, TO Ce NPEBPbLLA B CHETOBOAHA MONUTMKA M ce npwuaara nocaesosBaTesiHo.
MpomeHM MO cYeToBOAHATa NOJIMTMKA Ce M3BbPLUBAT CaMO KOraTo TOBa Ce M3MCKBA MO CM/IaTa Ha CTaHAapT vau
Tb/IKYBaHe, UM aKo, B pe3y/TaT Ha NPOMAHaTa, BbNPOCHUTE GMHAHCOBM OTYETH Le NPEeAOoCTaBAT NO-Ha4eXK4Ha M
peneBaHTHa MHbOpMaLmA.

Korato MC®O paBa Bb3MOXKHOCT 3a M36op, MpynaTa Bb3nprema efHO OT Bb3MOXKHUTE TPETUPAHUSA, @ UMEHHO TOBa,
KOETO e Hali-noaxoaALo 3a ob6cToATeNCcTBaTa, B KOMTO Ce Hamupa.
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®duHaHcoB 0630p OT PBKOBOACTBOTO

B gonbaHeHWe KbM PUHAHCOBUTE OTYETH, [pynaTa NpeacTaBa KOHCOAMAMPAH AOKNa4 3a gelHoctTa. B MCPO Hama
M3UCKBaHe Aa ce NpeacTaBa TakaBa MHPopmauusa, makap ve naparpad 13 ot MCC 1 cbabprka KpaTKo onucaHue Ha
TOBa, KOETO MoOKe na 6bae BKAOYEHO B eAMH KOHconupupaHn aoknag. Mpes gekemspu 2011 r. CbBeTwbT Mo
MeXAyHapoaHU cyeToBoAHM cTaHgaptM (CMCC) msgage MCDO M3noxkeHuwe 3a npakTukata—KomeHmap Ha
pbKOBOOCMBOMO, KOMTO O4YepTaBa efHa LIMPOKa, HeobBbp3Balla pamMKa 3a NpencTtaBAHETO Ha KOMeHTapa Ha
PbKOBOACTBOTO BbB Bpb3Ka C PUHAHCOBUTE OTYETU, M3rOoTBEHW B cboTBeTcTBMEe ¢ MC®PO. Ako lpynaTta pewwn ga
cnepBa YKasaHWATA, CbAbPKALM Ce B M3103eHUemo 3a Npakmukama, To PbKOBOACTBOTO ce Hacbpyasa Aa 06sCHM
CTENeHTa, B KoATO € 6uno cnepBaHo M3noxeHuemo 3a npakmukama. W3aBNeHWETO 3a CbOTBETCTBME C
U3n0xeHuemo 3a npakmuKkama ce A0nycKa caMo, ako BbNPOCHOTO M3s10iceHue e bUno cneasaHo UsLAO.
CbAbprkaHMeTo Ha ¢uHaHcoBMA 0630p OT PHbKOBOACTBOTO ce onpenens OT MEeCTHW M3UCKBAHWA HA nasapa M oT
BbMNPOCUTE, KOUTO Ca cneumduyHmM 3a gageHa topucaukuma. NMopaau Toea, pynata He e npeacTaBuIo GUHAHCOB
0630p OT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNAL 32 AEMHOCTTA.

NMPU3HABAHE HA I1PUX0L4
Mpuxoan oT 4OroBOPU C KANEHTU

[oroBop e cbrnalweHne mexay ABe Uan noseye CTpaHW, KOETO Cb34aBa NpPaBa M 3aA4b/IXKEHUA 33 CTPAHMTE MO Hero.
KnneHT e cTpaHa, KoATo e cKatoumna gorosop ¢ pynata Aa noayyn CTOKM MAWM YCAYTU, KOUTO €a NPOAYyKUMA OT
obuuaiiHaTa AeMHOCT Ha pynaTa, B 3aMAHa Ha Bb3HarpaxaeHue.

lpynaTta Nnpu3HaBa NpMXoaM, fa Ca OTPA3n NPEXBbPAAHETO Ha 0belaHNTe C LOrOBOPA CTOKM UM YCIYTU Ha KAUEHTH,
B pasmep, KOWTO OTpa3faBa Bb3HArpaxAeHueto, Ha KoeTo [pynata o4yakBa fAa MMa NpaBo B 3amAHa Ha
NPexBbpIEHUTE CTOKU UNU YCAYT.

MpexBbpAAHETO Ha CTOKWUTE WM YC/IyrUTe Ce OCHOBAaBa Ha KOHLEMUMUATA 33 NPEeXBbp/fHE Ha KOHTPOJ/A BbPXY TAX,
CNocobHOCTTa A3 ce PbKOBOAM M3MON3BAHETO Ha aKTMBA U Aa Ce NOAy4aBaT No CbLLECTBO BCUUYKM OCTAaHaAN MON3K OT
Hero. KOHTpon®bT BKAOYBA M CNOCOBHOCTTa 3a NpefoTBpaTABaHE Ha TOBa APYrM APYyXKecTBa Aa PbKOBOAAT
M3M0/A13BaHETO Ha aKTMBA M NONY4YaBaHETO Ha MOA3U OT Hero.

MpuxoguTe OT 4OrOBOPM C KANEHTW Ce NPU3HABAT, KAKTO cnesBa:

- B TEYEHME HAa BPEMETO NO HAUYMH, KOMTO OTPa3nABa M3BbpPLIaHATa oT pynaTta paboTa no Aorosopa;

- B onpefeneH MOMEHT, KOraTo ce NPexBbp/ia KOHTPOABT BbPXY CTOKUTE UM YCAYTUTE HA KAWEHTA.
MpuxoauTe OT AOrOBOPU C KAMEHTU ce Npu3HaBaT Ha 6a3a 5-etaneH mogen 3a Npu3HaBaHe, NpeAcTaBeH NO-40Y,
KaTo pa3rpaHuvyeHue ce Npasu B ClefHUTE ABe HAaCOKM crnopes MOMEHTa Ha YA0B/NEeTBOPABAHE Ha 33 b/IXKEHNeTO 33
U3MNbJHEHNE:

- 3aZb/XKEHME 33 U3MbAHEHME (NPEXBbPIAHE Ha KOHTPOJ1) B TeYEHME Ha BPEMETO — B TO3M C/Iy4ail Npuxoante
ce Npu3HaBaT MOCTENEHHO, CNeABaliKM CTENEeHTa Ha MPEexBbp/IAHE HAa KOHTPO/A BbPXYy CTOKUTE UM YCYrUTE Ha
K/INEHT];

- 3a4b/IKEHUE 33 U3MbJIHEHUE, YAOBNETBOPEHO (MPEXBbP/IEH KOHTPOA) B onpesesieH MOMEHT — KAWEHTbT
noslyyaBa KOHTPOJI BbPXYy CTOKWUTE WM YCAyrute B OMpedesieHO Bpeme M NpuxoguTte ce npusHasaT M3LUANO
HaBEAHDBXK.
5-eTanHUAT moaen 3a NpU3HaBaHe Ha NPUXOAM OT AOTOBOPU C KAMEHTU BKAKOYBA CELHUTE eTanu:

. Etan 1 — npeHtMdmumpaHe Ha AOroBopa — AOrOBOP C KJAMEHT Ce OTYMTA, KOraToO €a U3NBAHEHU BCUYKK OT
cnefHUTE KpUTepuu:

- lOroBOP®BT € 0406peH OT CTPaHUTE NO Hero;

- moraT fa 6baaT naeHTMdULMPaHM NpaBaTa Ha BCAKA OT CTPAHWUTE NO AOrOBOPA MO OTHOLEHWE Ha CTOKUTE
WK YCNYTUTE, KOUTO Ce NPEXBBPAAT;

- MmoraT ga 6baat naeHTMdOMUMPaHM YCNOBUATA Ha NAALAHE 33 CTOKUTE WAKM yCayruTe, Kouto Tpabea Aa
6bAaT NpexsbpaeH!;

- AOrOBOPBT MMa TbProBCKa CbLLHOCT;

- MMa BepOoATHOCT pynaTa Aa Noay4m Bb3HarpaxAeHMeTo, Ha KOeTo TO MMa MPaBo B 3aMAHA Ha CTOKUTE Uan
ycnyrute, Kouto we 6bAaT NPexBbpPAEHU Ha KIUEHTa.
AKO He 6bAaT M3MbBAHEHU BCUMYKU OT NOCOYEHUTE MO-TOPEe KPUTEPUW, AOrOBOPHT HE CE OTYMTa B CbOTBETCTBUE C
M3NCKBaHMATa Ha MC®DO 15 Mpuxogm OT 4OTOBOPU C KANEHTH.
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Korato gafeH A0roBop C KAMEHT He OTroBapa Ha ropHuUTe KpuTepum u [pynaTa nonydyasBa Bb3HarpakaeHwe ot
KAWEHTa, TO NMpMU3HaBa MOYYEHOTO Bb3HarpaxAeHue KaTto NPMXof Camo KOraTo € HacCTbMWUAO HAKOe OT cieaHuTe
cbbuTHA:

- lpynaTa HAMa OCTaBaly 3a4b/IKEHUA 33 NPEXBbPAAHE HA CTOKU UM YCAYTM KbM KJAMEHTA U € MOAYyYuao
UAN0TO MM NOYTU LAMOTO OT 06elllaHOTO OT KAMEHTa Bb3HarpaXkaeHue, KOeTo He NOoAJ/IeXM Ha Bb3CTaHOBABAHE;

- [AOrOBOPBT € NPEKPATeH U NOJYYEHOTO Bb3HarpaKAeHue He Nog/exun Ha Bb3CTaHOBABAHE.
lpynaTta npu3Hasa NO/Y4eHOTO Bb3HArpaXkAeHwe Kato macue, AOKATO HAaCTbMM eAHO OT CbOUTUATA, NOCOYEHM NO-
rope UaM AOKaToO KpUTepUUTe 3a NpU3HaBaHe, M36poeHn no-rope, 6bAaT U3MbAHEHM.

. ETan 2 — naeHTMduMuMpaHe Ha 3aA4b/KEHUA 33 U3NbJHEHMe — Npu BAM3aHe B cuia Ha gorosopa lpynata
OLEHABA CTOKUTE UAWN ycayruTe, obelwaHy No JOroBopa C KAWEHT, U onpesensa KaTo 3af4b/IKeHUe 33 U3Nb/HeHue
BCAKO obellaHne Aa NPEXBbP/IM Ha KIMEHTa UAu:

- CTOKa uAu ycayra (MM Habop OT CTOKU UAIK YCAYTK), KOATO € OTAENHa;

- nopeamua OT OTAE/HW CTOKM WUAM YCAYTW, KOMTO MO CblUEeCTBO Ca eAHaKBM M MMaT CbliMA MoAen Ha
NpPexsbpaAHe Ha KAUeHTa.

° Etan 3 — onpefensHe Ha LieHaTa Ha cAaesikaTa — NpuW onpedensaHe Ha LeHaTa Ha caenkarta [pynaTa B3ema
npeaBua yCNoBuATa Ha 4Orosopa M 06buYaliHMTE CU TbProBCKWM MPAKTUKKU. LleHaTa Ha caenikata e pasmepbT Ha
Bb3HarpaxgeHueTo, Ha KoWTo lpynaTa o4yakBa [a MMa MNpaBO B 3aMAHa Ha MPEXBbP/AHETO Ha K/AWEHTa Ha
obeLLaHnTe CTOKM UAW YCAYTU, C U3KIKOYEHME HA CYMUTE, CbbpaHM OT MMETO Ha TPEeTU CTPaHW (Hanpumep AaHBK
BbpXy AobaseHaTta cToiHocT). ObellaHoTo B A0roBopa C KAMEHTa Bb3HarpaxaeHne moKe Aa BKAoUYBa GUKCUMPaHU
CYyMU, NPOMEHANBMU CYMU, UK U ABeTe.

° ETan 4 — pa3npegenaHe Ha LeHaTa Ha cAe/ikaTa KbM 3a4b/IKEHUATA 33 U3MbAHEHME — LieHaTa Ha cAenKaTa
ce pasnpegensa KbM BCAKO 3a4b/IKEHUE 32 U3MbJHEHME (MM KbM BCAKA OTAE/HA CTOKA WM yCayra) B pasmep, KOUTo
OTpassBa CymaTa Ha Bb3HarpaxgeHueTo, Ha KoeTo [pynaTa o4yakBa 4a MMa NpaBO B 3aMsAHa Ha NPEXBbP/AHETO Ha
obelaHnTe CTOKM UK YCAYrYM Ha KAnMeHTa. PasnpeaenaHeTo Ha LieHaTa Ha cAesikaTa ce M3BbpLUBA Ha Bb3 OCHOBA Ha
OTHOCUTENIHA eAMHMYHA NPOAAXKHA LieHa Ha BCAKa OTAe/IHa CTOKa UM ycayra.

° Etan 5 — npusHaBaHe Ha npuxoga, KoraTo (MauM Aokato) pynata yAoBneTBopu WAM YAOBAETBOPABA
334 b/IKEHUETO 33 U3NMbAHEHME — MPUXOAbT Ce NPU3HaBa, Korato (Mau gokaTo) FpynaTta yaoBAeTBOPY 3a4b/KEHNETO
3a M3NbJHEHWE, KaTO MPEXBbPAU CTOKUTE UAWU YCAYrMTe Ha KAMeHTa. Te ce CYMTaT 3a NPEexBbP/AeHU Ha KAMEHTa,
KOraTo TOW MOJIlyYM KOHTPO/ BbPXY TAX. 3@ BCAKA 3a4b/IKEHME 33 U3MbAHEHWE ce onpeaena Npu BAU3aHETO B CMNa
Ha A0roBopa, Aanun TO YA0BNETBOPABA 3a4b/IKEHMETO 32 U3MbJHEHUE C TEYEHME HA BPEMETO MW KbM onpeaeneH
MOMEHT BbB BpemMeTo.
lpynaTta nNpexsbp/ia KOHTPOAA BbPXY CTOKA WAM yCayra C TedeHMe Ha BPeMEeTO M MpU3HaBa NpMxoam C TedeHue Ha
BPEMETO, aKOo € Cras3eH eAuH OT CAeAHUTE KPUTEPUMK:

- KIMEeHTHLT e4HOBPEMEHHO NoslyYaBa U NoTpebssa NonsuTe, NoaydyeHu oT AeWHOCTTa Ha pynaTa B Xxo4a Ha
U3NbAHEHME Ha Te3n AeMHOCTU — TOBa Hall-4ecTo ca PYTUHHM U NOBTaPALLM Ce YCAYTH;

- B pesynTaT Ha AeliHocTTa Ha pynaTa ce cb3gaBa WaM noaobpsaBa aKTUB, KOWTO KAMEHTLT KOHTPOAMPa B
X04a Ha Cb3fAaBaHeTo WMAM noaobpABaHETO Ha aKTMBa — TOBa HaW-4ecTo e CTPOMTENCTBO Ha Crpaau Wau
He3aBbpLIEHO NPON3BOACTBO, BbPXY KOETO KAMEHTa MOKE 3 MMa KOHTPOI;

- B pe3yaTaT Ha AeiHocTTa Ha lpynaTa He ce cb3faBa aKTWUB C anTepHaTMBHA ynoTtpeba 3a Mpynarta v To
pasnonara c 068bp3BaLL0 NPaBO Aa NOAyYM MAalLlaHe 33 U3BbpLUEHATa KbM CbOTBETHaTa AaTta AeMHOCT — ToBa Hall-
YecTo e Cb34aBaHe Ha cneunannsmnpaH akTue, KOMTO MoXKe a 6bae NoN3BaH eAMHCTBEHO OT K/IMEHTa.

Takcum 3a o6cny>kBaHe
Takcute 3a ob6cyKBaHe ce NPU3HaBaT nNpes neproaa Ha Aorosopa 3a o6ciyxeaHe.
PA3XOAM

lpynata oT4YMTa TEKyWO pasxoamTe 3a AeWHOCTTa MO MKOHOMUYECKM efleMeHTM W cied, ToBa M OTHaca no
OYHKUMOHaNHO npefHa3HadyeHne ¢ uen ¢opmupaHe pasmepa Ha pasxoAuTe NO HanNpasieHWA W AeMHOCTW.
MpU3HaBaHETO Ha Pa3xoAM 3a TEKYLIMA NEPUOL Ce U3BBLPLUBA NPU HAYMCAABAHE Ha CbOTBETCTBALLUTE UM NPUXOAMN.
PasxoauTe ce oTYATAT Ha NPUHUMNA , TEKYLLO HayMcasBaHe”, OUueHsaBaT ce No cnNpaBea/iMBaTa CTOMHOCT Ha NAATEHOTO
WM Ha NPEACTOALLOTO 33 NallaHe.

06K U aAMUHUCTPATUBHU pasxoam

Tasu pasxoaHa KaTeropua BK/OYBA BCUYKM Pasxoam OT 0L, M aAMUHUCTPATUBEH XapaKTep.
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Pa3xoau 3a nocturaHe v nsnbJHEeHUE Ha A0roBOP C KINEHT

lpynata npu3HaBa KaTo aKTUB AOMb/AHUTENHUTE pPa3xo4M 3a NOCTUrAHETO Ha AO0roBOp C KJAMEHT, camo ako lpynaTta
OYaKBa Te3n pasxoam Aa My 6bAaT Bb3CTaHOBEHU. TOBa ca pa3xoamuTe, KoUTo MpynaTa NpaBu 3a NOCTUraHe Ha AOroBop
C KJ/IMEHT, KOMUTO TO He 61 HanpaBWIO ako AoroBopa He belwe ¢akT. AKO pa3xoguTe 33 MNOCTUFAaHE Ha AOroBOp He
OTroBapAT Ha MOCOYEHUTE YCN0BMUA, TE CE MPU3HaABaT KaTo Pa3xos B MOMEHTA Ha TAXHOTO Bb3HUKBAHeE.
AKO pasxoauTte, HanpaBeHW NpPU U3MbJHEHMETO Ha AOrOBOP C KJAWEHT, He nonagat B obxsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, lpynaTta npuv3HaBa akTUB OT pa3xoamuTe, HanpaBeHM 3a U3MbJIHEHME Ha A0roBOp, CAMO aKo Te3un
pa3xo4m OTroBapAT Ha BCEKWU eUH OT CNegHUTE KpUtepum:

-pasxoamMTe ce OTHACAT MPSAKO KbM AafeH AOroBOp WM KbM OYaKBaH A0roBop, KOWTO pynata moxe Aa
naeHTUOUUNPA KOHKPETHO;

-pasxoguTe cb3gaBaT waM nopobpssaT pecypcuTe Ha [pynaTa, Kouto we 6bAaT M3M0/3BaHM 3a
yZ4oB/ieTBOpsABaHe B 6bAeLle (v 3a Npoab/xKaBaHe Ha yA0BAETBOPABAHETO) HA 3a4b/IKEHUA 32 U3MbJIHEHWE;

-0YaKBa Ce pasxoguTe Aa 6b4aT Bb3CTaHOBEHM.
AKTMBWTE, NPU3HATM B CbOTBETCTBUE C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT HA cMCTEMATMYHA 6as3a, KOATO CbOTBETCTBA
Ha NPexXBbP/IAHETO KbM K/IMEHTA HA CTOKUTE UK YCAYTUTE, 3@ KOMTO Ce OTHACA aKTUBDBT.
lpynaTta npusHaBa 3aryba oT obesueHKa Ha NoAobOHW aKTMBKM, 4O CTEeNeHTa B KOATO OanaHcoBaTa CTOMHOCT Ha
nogo6eH akTMB NpeBuLLaBa:

- OCTaTbyHMA pa3mep Ha Bb3HArpaxzeHueTo, koeTo pynaTa O4YaKBa A3 MOJIyYM B 3aMAHA Ha CTOKUTE UK
YCNyruTe, 32 KOMTO Ce OTHACA aKTUBDBT;

- pasxogmTe, KOMTO Ca MPAKO CBbP3aHM C NPEAOCTABAHETO HA Te3U CTOKM WAM YCIYTM U KOUTO He ca buam
NPWU3HaTK KaTo Pa3xoau.

Pa3xopu 3a obe3ueHKa

MpynaTta M3BbPLLBA NEPUOANYHO MOHE BEAHDBK KbM AaTaTa Ha GMHAHCOBMA OTYET Nperieam 3a Haimune/oTcbeTBme Ha
ycnosus 3a obesueHKa Ha ¢uHaAHCOBUTE U HePUHAHCOBUTE CM aKTMBU. PasxoguTe oT obesLeHKa Ha aKTMBUTE ce
npu3HaBaT B oT4eTa 3a nevyanbarta uau 3arybarta m apyrua sceobxsateH A0X0A KaTo pasxoam OT AeMHOCTTa B cTaTuuTe
,Ppa3xoau 3a o6e3LeHKN Ha HedUHAHCOBM aKTUBM® U ,HETHU 3arybu/nevanbun ot obesleHKa Ha GUHAHCOBU aKTUBKN".
MpuHUMNUTe Ha obe3LLeHKa ca NoAPO6HO Pa3ACHEHU B NOACHUTENHUTE BeNeXKN KbM CbOTBETHUTE rPYMM OT aKTUBM.

®duHaHCcOBU npuxoau n pasxogu

®dUHaHCOBUTE MPMXOAM BK/AOYBAT MPMXOAM OT JIMXBM MO MHBECTMPAHM CPEACTBa (BK/IOYMTENHO MHBECTMUMU, Ha
pasnosiokeHue 3a npogaxba), npuxogu OT AMBMAEHTM, nNedvanba oT npogaxba Ha QGUHAHCOBM aKTMBM Ha
pasnonoskeHue 3a npopgaxba, NpomeHW B ChnpaBeanMBaTa CTOMHOCT Ha (GWHAHCOBM aKTMBWM, OTYMTAHM MO
cnpaBea/iMBa CTOMHOCT B nedyanbarta uaum 3arybarta, neyanba OT onepaumm B YyKAeCTpaHHa BasyTa, NPU3HATK KaTo
ne4anbu u 3arybu. Mpuxoq oT AUXBM Ce NPM3HaBa B MOMEHTa Ha HauucaABaHETO My No meToga Ha edeKTmBHaTa
nmnxea. MNpuxon, OT AMBUAEHTM Ce NpW3HaBa Ha AartaTa, Ha KOATO e yCTaHOBEHO MpaBoTo Ha [pynmaTta Aa nosyum
NNalaHeTo, KOATO B C/lydas Ha KOTMPaHM LEHHM KHUMKa e [artata, c/ef, KOATO akuuute cTasaT 6e3 npasBo Ha
nosy4yaBaHe Ha NocieAHUsA OUBUAEHT.

Kbm pasxogute 3a AeWHOCTTa Ce OTHAcAT M GUHAHCOBM pasxoaM, KouTo lpynata OTYMTa M KOMTO Ca CBbP3aHMU C
obuyaitHaTa gerHOCT. MPMHUMNDBT Ha Hayuc/ieHne ce OTHacA 40 GMHAHCOBUTE PasxoAM, Taka KaKTO ce OTHacA 40
BCUYKM OPYrM KOMNOHEHTM Ha OT4YeTa 3a goxoauTte. Te BKAoUYBAT U BCUYKM 06e3LeHKM Ha GUHAHCOBM aKTUBH.
®UHAHCOBM Pa3xoam BKJKOYBAT Pa3Xxo4m 33 IMXBM MO 3aeMu, 3arybu OT onepaLMmn B Yy»KAeCTpaHHa BaiyTa, NPOMEHM
B CNpaBes/IMBaTa CTOMHOCT Ha GUHAHCOBWM aKTUBM OTYMTAHM MO CNpaBeA/IMBA CTOMHOCT B NeyanbaTta uaum 3arybata u
3arybu oT XeA KMHTOBU MHCTPYMEHTM, KOUTO Ce Npu3HaBaT KaTo neyanba uam 3aryba. Bcuukm pasxoam no naatMmu
NIMXBW MO 3aeMM Ce NPMU3HaBaT KaTo neyanba uam 3aryba, KaTo ce 13MoA3Ba MeToAa Ha ePpEeKTUBHUA INXBEH MPOLLEHT.
Pa3xoam no 3aemu, KOMTO HE MOraT Aa Ce OTHecaT MPAKO KbM Npua06MBaHeTo, CTPOUTEICTBOTO MAN NPOM3BOACTBOTO
Ha OTroBapsll Ha YCNOBMATA aKTMB, Ce NPWU3HaBaT B Ne4yandbu v 3arybu, KaTto ce M3MN0/A3Ba METOAa Ha edeKTUBHUA
JXBEH NPOLEHT.

Meyanbu 1 3arybm oT KypcoBU PasNKM Ce NPeACTaBAT Ha HETHa 6a3a BbB GUHAHCOBUTE OTUETM.

MEYA/IBUN NJIN 3ATYBU 3A NMEPUOAA

BCMYKM NPUXOAHM U Pa3xoaHW CTaTUW, NPU3HATM 3a Nepunoaa, Ce BKtoYaT B nevanba uam 3aryba, ocBeH ako CTaHAapT
nnn pasacHeHme ot MCPO nsncksat apyro.
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Meuyanba mam 3aryba e obuwata cyma Ha NPUMXoAmMTE MUHYC PasxoamTe, KaTo Ce U3KAOUYBAT KOMMOHEHTUTE Ha Apyr
BceobxBaTeH AoxoA.

HUmomu, mawuHu, cbopbiceHus u obopydeaHe

KaTo MMOTH, MallMHW, CbOPBKEHUA U 06opyaBaHe Ce OTYUTAT aKTUBM, KOMTO OTFOBapAT Ha KpuTepumTte Ha MCC 16 u
MMaT CTOMHOCT Npu NpuaobuBaHeTo paBHa MAK No-BMcoKa oT 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT NO—HUCKA
OT MOCOYEHaTa Ce OTYMTAT KATo TEKYLWM pasxoaum 3a nepuoga Ha npupobueaHe B cboTBeTCTBME € ofobpeHaTta
CcYeTOBOAHA MNOAUTHUKA.

Bcekn MMOT, MmallMHa, CbopbXKeHne u obopyaBaHe ce OUeHsABa Npu NpuMaobuBaHeTo My No LieHa Ha npuaobueaHe
onpeaeneHa B CbOTBETCTBME C U3NCKBAHMATA Ha MCC 16.

lpynata e npueno ga OTYMTA UMOTUTE, MALLMHUTE U CbOPbBXKEHMATa B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobreaHe 6e3 BCUYKM HAaTPYNaHN aMOPTU3aLLMOHHM OTYMCIEHMA U HAaTpynaHa 3aryba oT obesueHKa.
MocnepBalnte pasxoaun ce NnpmbasAT KbM BasaHcoOBaTAa CTOMHOCT Ha aKTMBA WJ/IM CE OTYUTAT KAaTO OTAE/IEH AKTUB,
Camo KoraTo ce o4akBa, 4Ye [pynaTta we nonyyn 6bAelm MKOHOMUYECKU M3roam CBbP3aHKM ¢ ynotpebaTta Ha To3u
aKTMB W KOraTto OTYeTHaTa MM CTOMHOCT MoOXe Aa 6bae AocCToBepHO onpegeneHa. Paxogute 3a TeKyLOTO
06cny}KBaHe Ha UMOTM, MalLMHU, CbOPbXKeHUA U 0bopyaBaHe ce OTYMTAT KaTo TEKYLLM 3a NepMoaa.

BbanaHcoBaTa CTOMHOCT Ha [aAeH MMOT, MallMHA, CbOPbKEHWE UAM obopyaBaHe ce OTnMCBa: Mpu npogarkba Ha
aKTUBA; KOrato He ce O0YaKBaT HMKAKBU APYrM MKOHOMWMYECKM M3roAn OT M3MOA3BAHETO Ha aKTMBA WM Mpwu
ocBObOKAaBaHe OT aKTUBa;

MeyanbaTa mnu 3arybata, Bb3HWKBALLA OT OTMMCBAHETO Ha WMMOT, MallMHA, CbOPbMKEHME uan obopyaBaHe ce
BK/IlOYBAT B neyanbaTta mam 3arybaTa KbM Jatata Ha oTnmucBaHe. Te3sn ne4yanbu u 3arybu ce onpenensaTt KaTo ce
CbNOCTaBAT NOCTbMN/EHMATA ¢ HanaHcoBaTa CTOMHOCT U Ce OTYMTAT B OT4YeTa 3a nedvanbaTta mnu 3arybata u gpyrua
BCeobXBATEH A0X0Z Ha OTAENEH pes,.

OcBob0KaaBaHe OT aKTUB OT MMOTU, MALLMHU, CbOPBKEHNA N 06OPYyABAHE MOXKE Aa@ HACTbMNKU MO Pa3IMYEH HauyWH
(Hanpumep upes npoparkba, cknoyBaHe Ha GMHAHCOB AM3WMHT MAKM Ype3 AdapeHus). MNpu onpedensHe AataTta Ha
ocBoborKaaBaHe OT akTMBa, FpynaTta npunara Kputepuute Ha MCC 18 3a npu3HaBaHe Ha NpuxoA oT npoaaskb6aTa Ha
cTokn. MCC 17 ce npunara KbM M3BaxaaHe oT ynoTtpeba ypes npoaaxba u obpaTeH NN3NHT.

ObnrotTpaHMTEe MaTepuanHU akTUBM C€ aMOpTM3MpPaT NO AMHEWHUA MeTog 3a Nepuoda Ha O4vYaKBaHWA nosaeseH
KMBOT, onpeaesieH KbM MOMEHTA Ha NpuaobMBaHe Ha akTMBa. AMOPTM3aUMATA HA aKTUBMTE 3aM04YBA OT MOMEHTA, B
KOWTO Te ca HanuyHu B [pynaTa, Ha MACTOTO M CbCTOSIHMETO, HeobXoAMMM 3a eKcrnsioaTaumsaTa MM MO HayMHa
npeasuaeH oT PbKoBoAacTBOTO. AMOPTM3auMATa Ha aKTUBUTE Ce MpeycTaHOBABABa Ha MO-pPaHHATA OT ABeTe AaTu:
AaTaTa, Ha KoATOo ca KiacuduumpaHn KaTto AbprKaHu 3a npogaxkba cbrnacHo MC®O 5; unun gatata Ha OTNMCBaHe Ha
aKTUBUTE;

AMopTU3aLMATa He Ce NPeyCcTaHOBABA B MepUoAM Ha NPecToit UK U3BaXKaaHe OT aKTUBHa ynoTpeba.

CpegHuAT nosieseH XUBOT B FOANHU 32 OCHOBHUTE Fpynu AbAroTPakHU MaTepuasiHu akTUBM, € KaKTo cieaBa:

Crpaam 4% nnHenHa 6asa
MawwuHu 1 obopyaBaHe 1% nuHeiHa 6a3sa
CbhopbxeHus 4% 1 5% nnHeliHa 6a3a
KomnioTbpHa TexHMKa 50% nuHeiiHa 6a3a
Opyru aktusm 15% nuHeliHa 6a3a

OcTaTbyHaTa CTOMHOCT M MOJIE3HMAT KMUBOT HA aKTUBUTE ce npepasrnexagat M ako e HeO6XOLI,MMO, ce npaBAT
CbOTBETHU KOPEKUUN KbM BCAKA AaTa Ha OTYETa 34 d)I/IHaHCOBOTO CbCTOAHME.

KoraTo 6anaHcoBaTa CTOMHOCT e MO-BMCOKa OT Bb3CTaHOBMMATa CTOMHOCT, UMOTUTE, MALLUUHUTE, CbOPBKEHNATA U
o6opyp,BaHeTo ce oT4yuTaT No TAXHATa Bb3CTaHOBMMA CTOMHOCT.
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NHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTU Ce OTYMTAT 3eMU U/UAK CTPaSM, KOUTO Ce AbPXKAT C Lien NosydyaBaHe Ha NpUXoam oT
Haem W1 3a yBeanyaBaHe CTOMHOCTTa Ha Kanutana.

KaTo MHBECTULMOHHU MMOTU CE OTYMTAT U MMOTU, KOMTO Ce U3rpaxKaaTt uamn paspaboTtsaTt 3a 6baeLwo usnosssaHe
KaTo MHBECTULMOHEH UMOT.

lpynaTa oueHABAT cnpaBe/iMBaTa CTOMHOCT HA MHBECTULMOHHMA MMOT 33 LLe/IMTe HA ONOBECTABAHETO KaTo 3a LenTa
M3M0N3Ba OLLEHKM OT He3aBUCUMMMK oueHuTenn. CnpaseasiMBuTe CTOMHOCTU HA NpuUTeXKaBaHuTe WHBECTULMOHHU
MMOTM ca onoBecTeHu B pasaen ,,OLeHsABaHe No cnpasea/ivea CTOMHOCT".

Cnef NbpBOHAYa/HOTO MpuM3HaBaHe, [pymaTa M3nos3Ba Mofena Ha Cnpaseg/vBaTa CTOMHOCT 3a nociezBalla
OLLEHKA HA WMHBECTULMOHHUTE cU MMOTW. Meyanbata mam 3arybata, Bb3HMKBaALLA OT NPOMAHA B CNpaBeavMBaTa
CTOMHOCT Ha MHBECTULMOHHMA MMOT, Ce BK/OYBA B NevyanbaTta uam 3arybaTa 3a nepnosa, B KOMTO Bb3HMKBA.

lpynaTa oueHABa crnpases/iMBaTa CTOMHOCT HAa MHBECTULMOHEH MMOT B cboTBeTcTBME ¢ MCPO 13 1 oTpasnaBga, Hapes,
C ApYyrM Hella, A0XO0Aa OT Haemu, OT HacCToAWM /IM3MHIOBU AOrOBOPWU W ApYyruTe AOMNYCKaHMA Ha na3sapHuTe
YYaCTHULM NpY ONpeaenaHeTo Ha LeHaTa Ha MHBECTULMOHHMA MMOT NPU akTyaIHW Na3apHU yCOBUA.

Mpu onpepensHeTo Ha CNpaBeA/iMBaTA CTOMHOCT Ha MHBECTULMOHEH MMOT ce M36srsa ABOMHOTO OTYMTAHe Ha
aKTMBM MAW NACMBM, KOUTO Ca NPU3HATM KATO OTAE/IHN aKTUBM MU NACUBW.

KoraTo ce o4yakBa, 4ye HacTosAl,aTa CTOMHOCT Ha HEroBuTe NJALWAHWA, OTHACALWM Ce 3@ MHBECTUUMOHEH WMMOT
(pasnunuHKM OT NNalWaHMATa, OTHACALLM Ce 3a NMPM3HATU GUHAHCOBM NAacMBM), LWE HAAXBBPIAT HAcToAWATa CTOMHOCT
Ha CbOTBETHUTE MapuU4YHW NocTbnaeHua, ce nsnonssa MCC 37 NMpoBu3nK, yCNOBHU NACUBMU U YCIOBHU aKTMBMU, 33 Aa
ce onpegenu ganu lpynata npM3HaBa NacMBa U KaK OL,eHABA BCEKU TaKbB MacuB.

B M3KOUMTENHM C/Iy4an MOKE Ae e HaNuLe ACHO AOKa3aTescTBo, Ye cnpaBes/inBaTa CTOMHOCT He MOXe Aa b6bae
HafeXAHO OLeHeHa Ha HenpeKbCHaTa OCHOBA MOPaAu He aKTMBEH Ma3ap 3a CPaBHMUMKM MMOTU. TOBa ce AOMNycCKa 3a
npuaobuTn HOBU UM NpeKknacuduumMpaHm OT NoA3BaHWU B AEWHOCTTA MMOTU. [pM HasnuMe Ha fIBHA HECUrypHoCT
TO3W MHBECTMLMOHEH MMOT Ce NpesCcTaBa KaTo Cce M3NO0A3Ba MOAea Ha LieHaTa Ha npuaobumaHe.

KoraTo cnpaBeasmBaTta CTOMHOCT HAa MHBECTULLMOHEH MMOT B NPOLLEC HA CTPOUTE/ICTBO HE € HaZEeXAHO onpenennma,
HO ce OYaKBa CrpaBea/iMBaTa CTOMHOCT HAa MMOTA Aa Obae HageXAHO onpenenvma, cneg NpUKAOYBaHe Ha
CTPOUTENCTBOTO, B NPOLLECA HA CTPOUTENCTBOTO TO3M MHBECTUUMOHEH MMOT ce oueHABa no cebecToliHOCT. ToBa
npogb/KaBa AOKATO WM HeroBaTa CrpaBen/iMBa CTOMHOCT CTaHE HAAEXAHO OnpeaenMma WM CTPOUTENCTBOTO
6bAe 3aBbpLIeHO (No-paHHaTa oT ABeTe AaTh).

PbKOBOACTBOTO ce cbobpassiBa C OrpaHUYEHMETO, Ye aKOo € OLEHW/0 MHBECTULUMOHEH MMOT B Mpouec Ha
CTPOMTENICTBO NO CMpaBej/iMBa CTOMHOCT, HE MOXe A3 3aK/aluu, Ye crnpaBesnnmBaTa CTOMHOCT Ha 3aBbpLlUeHUA
WMHBECTULMOHEH MMOT HE MOXKe A3 Ce onpenenn HagexaHo.

MNHBECTULMOHHMUTE MMOTU Ce OTNUCBAT NPU OCBOBOXKAABAHETO MM KOraTo TpailHO ce W3BaaAaT oT ynotpeba u ot
TAXHOTO 0CBObOXKAaBaHe He ce 04aKBa HMKAKBA bbaella nossa.

MNeyanbute u 3arybute oT M3BarKAaHe oT ynoTpeba uam ocBoboKaaBaHe OT MHBECTULMOHEH UMOT, Ce onpeaenst
KaTo pas/iMKka MexAay HeTHWUTE MOCTbMNeHMA OT 0CBOOOXKAaBaHETO U GanaHcoBaTa Cyma Ha aKTMBa M ce NPW3HaBaT B
oTyeTa 3a neyanbarta uam 3arybata M Apyrva BceobxsaTeH AOXOZ 3a Mepuosa Ha M3BakaaHe oT ynoTpeba wau
ocBobOXaaBaHe.

HemamepuanHu akmusu

MonoxxurtenHa penyraymsa

MonoxutenHaTa penyTauus, Bb3HMKBALLA B 6M3HEC KOMOMHALMA, MbPBOHAYANHO Ce OLEHABA MO LEHA Ha
npuaobrBaHe, KOATO NpeacTaBaAsBa MpeBULLIEHMETO Ha cbopa Ha CTOMHOCTTA HA MpexBbp/ieHaTa npecTaumn
(onpepeneHa no cnpaBeanMBa CTOMHOCT), pa3smepa Ha BCUMYKM HEKOHTPOIMPALWM yyacTMa B NpuaobutoTo
npeanpuaTMe, U Ha cnpaBeA/vBaTa CTOMHOCT KbM JaTaTa Ha NpuAaobuBaHe Ha AbPMKAHOTO Mpeau KanuTanoBo
yyactue Ha [pyKecTBOTO B NpuaobuBaHeTo npeanpusaTve (ako 6U3HeC KOMBUHaLMATA ce NOCTUra Ha eTanu), Hag
HeTHaTa CymMa KbM fJaTaTa Ha npuAobuBaHe Ha CblUecTBYBalLMTE U NPUAOOUTU pPasrpaHUYMMKM aKTUBU U MOETU
nacusm.

JpyKecTBOTO OLLEHABA PasrpaHUYMmmTE NPUAOOUTM aKTUBM M NMOETU NACUBU MO TEXHUTE CNpaBesMBU CTOMHOCTU
KbM AaTaTa Ha NnpuaobumBaHeTo.

Jatata Ha npupobusaHeto npu 6GusHec KombMHaLMA ce onpeaenA KaTto Ta3M [aTa, Ha KoATo [pyKecTBOTO
edeKTMBHO Nosy4aBa KOHTPOA Haj, NPMAOOMBAHOTO APYKECTBO.

Cnef NbpBOHAYaNHOTO NpM3HaBaHe, Npuaobutata B 6usHec KOmMBMHaAUMA penyTauma ce OTYMTa MO LEeHa Ha
npuaobrBaHe MUHYC aKyMyanpaHuTe 3arybu ot obesueHKW. PenytaumaTa He ce amopTM3mnpa.
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OTtpenHo ﬂpMAOGMT HemMaTepuaneH akKtus

Mpn NbpBOHAYaNAHO NpU3HaBaHe, OTAENHO I'IpM,CI,06MTMTe HemaTepuasiHn aKTMBu ce OT4YUTAT NOo LUeHa Ha
I'IpM,CI,OﬁMBaHe. LleHaTa Ha I'IpVI,CI,O6MBaHe Ha BCEKWU OTAENTHO I'IpVI,EI,O6VIT HemaTepurazieH akTuB Ce CbCTOU OT NOKYNHaTa
MY U€eHa, BKAKYUTE/IHO BHOCHUTE MUTA U HEBB3CTaHOBMMUTE AOaHDBUU BBPXY MOKYMNKaTa, caen npucnagaHe Ha
TbProBCKUTE OTCTLMNKM U BCUYKU CBBP3AHU pPa3xoAn 3a NOAroTOBKATa Ha aKTUBaA 3a HEroBoTo M3No/i3BaHe NO
npeaHasHayeHue.

Cnep, NbpBOHAYaNHOTO MNPU3HABaHE Ha OTAE/NHO I'IpVIp,O6MT HemaTepuaneH aktue TOM ce oTyMTa no LeHa Ha
I'IpM,CI,OﬁMBaHe, HamazieHa C Ha4YncneHnTe aMmopTnsaumn n HaTpynaHaTta 3ary6a oT 0663LI,EHK3. MonesHnAT KMBOT U
AdMOPTU3AUNOHHUAT METO Ce npepasrnexgat B KpaAa Ha BCEKU OTYETEH nepuon cnpamo edJEKTa OT NpomAHa B
I'IpVI6l1VI3VIT€I'IHaTa OUEHKa, akO MMa TaKaBa U TO B NepCneKkTmnBea.

HemaTepmnaneH aKTMB ce OTNUCBA NPU M3BAXAAHETO My OT yn0Tpe6a WU KOrato He ce O4aKeaT 6'bLI,ELLI,M
MKOHOMMYECKMN NMON3KN OT HEerosoTto M3MNo0/si3BaHE WU U3BAXKOAHETO MY OT YI'IOT[Z)EGa. Meyanbata nnn 3ary6aTa,
npon3TUYaLWn OT OTNNCBAHETO Ha HEMATEPUAZIEH aKTUB, Ce onpeaena Kato pas3/inka mexagy HEeTHUTe npuxogu ot
MU3BaXXOaHETO MYy OT yn0Tpe6a n B6anaHcoBaTa CTOMHOCT HA aKTUBA, Pa3/inkata Ce npu3HaBa B neyanbata wam
3ary6aTa, NP N3BaXAaHETO Ha aKTUBa OT yn0Tpe6a.

AmopTtusauusa

3a HemaTepuanHUTE aKTUBM C OrpaHUYeH NOJe3eH XMBOT amopTM3auMATa Ce M3YUCAABA Taka, Ye Aa ce oTnuuwe
CTOMHOCTTA Ha aKTMBA MWMHYC npejnosnaraemata My OCTaTbYyHa CTOMHOCT 3@ BPEMETO Ha MONE3HUAT My
MKOHOMMYECKM KMBOT KaKTO cneasa:

Apyru 15% nuHeiiHa 6asa

HemaTtepuanHu akTMBM C HeonpeaeneH Noae3eH XMBOT He Ce aMOpPTMU3NPaT, HO ca 06eKT Ha npernepq 3a 0663LI,EHKa,
KaKTO € ONMMCaHoO no-Aaoy.

Obe3yeHKad Ha HehUHAHCOB8U aKMueu

MMOTM, MAWMWHW, CbOPDBKEHMA UKW obopyaBaHE, HEMATEPUANHUTE AKTUBM, KAaKTO U WMHBECTULMOHHUTE MMOTH,
OTYMTAHM MO LeHa Ha NpuaobreaHe ca 06eKT Ha TecTBaHe 3a obesLeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce NMPOBEPSABA €XKEeroAHo 3a MHAMKauMA 33 06e3LeHKa U KoraTo akTUBBLT €
obesueHeH, TON ce OTNMCBa KaTo pa3xoj B OT4eTa 3a nedyanbata mam 3arybaTa v gpyrva BceobxsaTeH Aoxon A0
pasmepa Ha HeroeaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MNO-BMCOKaTa oOT
cnpasea/MBaTa CTOMHOCT, HAaMasIeHa ¢ pa3xoAuTe nNo npoaaxba, u CTOMHOCT B ynoTpeba Ha akTMB UK Ha eauHuLa,
reHepvpalla napuMyHy NoToun. BbacTaHOBMMATa CTOMHOCT ce onpesens 3a OTAe/IeH aKTUB, OCBEH B C/ly4ald, Ye npwu
M3M0/I3BaHETO Ha aKTUBa He Ce reHepupaTt MapuyHM NOTOLM, KOMUTO Aa Ca B 3HAYMTENHA CTerneH He3aBUCMMMU OT
napuyYHUTE NOTOUM, FTEHEPUPAHU OT APYIN aKTUBM UM TPYNU OT aKTUBW. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a egMHMLATa, reHepmupaLLa NapuyHM NOTOLUM, KbM KOATO aKTUBBT NPUHALANEKMN.

CToliHOCTTa B ynoTpeba e HacToslaTa CTOMHOCT Ha 6bAewmTe MapuyHU MOTOLM, KOMTO ce OYakBa Aa 6baat
NoJlyYeHn oT Tasu eanHMLA. HacToAWwmUTe CTOMHOCTU Ce M3YMCAABAT NOCPeaCcTBOM AUCKOHTOBM MPOLEHTU, KOUTO ce
onpeaenaT npegu faHbyHO obnaraHe M OTPassaBa TeKyL,aTa NasapHa OLLeHKA HA CTOMHOCTTA HA NapuTe BbB BPEMETO
n cneumduryHUTE 33 eauHULATA PUCKOBE, YUATO 0be3LEeHKa ce M3MepBa.

3arybute oT obe3LeHKa ce NpeacTaBAT KaTo 6asaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamanABa A0 pa3mepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT obe3leHKa ce OoTYMTaT B OT4YeTa 3a neyanbaTta unam 3arybata u apyrmua sceobxsateH aoxon (B neyanbata
unAn 3arybata 3a rofuHaTta), OCBEH aKO 33 [afeHuA aKTMB He e ¢opmupaH npeoueHbyeH peseps. Toraea
obesleHKaTa ce TpeTMpa KaTo HamaneHWe Ha To3n pesepB (npe3 Apyr BceobxBaTeH LOXOA), OCBEH aKO TA He
HaAXBbPAA HErOBUA pasmep, U HAZBULLEHMETO BEYE Ce BK/OYBA KaTO pa3xos, B oT4eTa 3a nevyanbata uau 3arybarta u
Apyrua BceobxBaTeH foXxo4,

MocneaBallo yBennyeHMe BbB Bb3CTaHOBMMATA CTOMHOCT (3a aKTWMBM, 33 KOWUTO ca 6uau npusHati 3arybu ot
obesLeHKa B neyanbaTa uau 3arybara), npean3BnKaHU OT NPOMEHUN B NPUBAM3UTENHUTE OLEHKM, Ce NMPM3HaBa KaTo
npuxoZ B oT4eTa 3a neyanbarta unm 3arybata u apyrua BceobxsaTeH JoX0A4, 4O CTEMNEHTA A0 KOATO Te Bb3CTaHOBABAT
obesueHKara.

Obe3yeHKa Ha penymayus

bes 3HayeHMe Janu MMa MHAMKauMA 3a obe3ueHKa UK He, penyTaumaTa ce TecTBa 3a 06esLeHKa roguLWwHO MK no-
4YecTo, ako CbOUTUA UM NpoMAHa B 06CTOATENCTBAaTA MHAMKMPAT, Ye TA MOoXKe Aa e obe3ueHeHa.
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3a uenuTe Ha TecTBaHEeTO 3a obe3ueHKa, penyTauMaTa ce pasnpesens 3a BCAKA efMHMUA, FeHepupalla napuyHu
noTouM UKW FPynu OT eaUHULA, TEHEPUPALLM NAaPUYHM NOTOLM, KOUTO CE OYaKBa Aa Ce NOBAUAAT NOJOKUTENHO OT
B3aMMOJENCTBMETO Ha KOMBMHaLMATA, HE3aBUCMMO [asn APYrM aKTMBM U NacuBM Ha NpUA0OUTOTO APYKECTBO ca
6MNM NPUYMCNEHN KbM TE3U €OUHULM UM TPYNU OT eANHULM FreHepupally NapuyHK notouu. Bcaka eanHuua mam
rpyna oT eguHMUM, KbM KOMTO e pasnpegesieHa penyTaumara no To3M HauyMH NpeacTaBasaBa HalW-HUCKOTO HWMBO B
pamkuTe Ha [pyKecTBOTO, Ha KOETO MONOXWUTENIHaTa penyTaumMa Ce KOHTPO/AMpa 3a LEe/UTe Ha BbTPELWHOTO
yNpaB/ieHNE M HE € NO-TONAMO OT ONepaTUBEH CETMEHT.

Obe3LeHeHaTa penyTalmaA He ce Bb3CTAHOBABA NPW KakBUTO U aa 6buno obctoaTencrsa.

AKTUBU U INTACUBU 110 4OITOBOPU C K/TUEHTU

B cvotBetctBue ¢ MC®HO 15, KoraTo egHa OT CTPaHUTE MO AOrOBOP C KAMEHT € U3NbJIHWAA 3a4b/IKEHUATA CU MO
norosopa, [pynaTa npeacTaBsa g0OroBopa B oT4eTa 33 GMHAHCOBOTO CbCTOAHME KAaTO aKTMBM MO A0r0BOP WM Macue
no 40roBOp B 3aBUCMMOCT OT Bpb3KaTa MeXAay AeMHOCTTa Ha pynaTa 1 niawaHeTo oT CTpaHa Ha KauneHTa. MpynaTta
npeacTaBs OTAE/HO BCAKO 6e3yc/10BHO MpaBO Ha Bb3HArpaXAeHWe KaTo B3emaHe OT npogarkbu no gorosopw ¢
KNMEHTM B CTAaTUATA ,, TbPrOBCKU U APYrM B3eMaHUA” Ha oT4YeTa 3a PUHAHCOBOTO CHCTOAHME.

AKTMB NO A0roBOP C KJMEHT Ce Npu3HaBa aKo pynata M3nb/iHABA 334b/IIKEHUETO CU, KAaTO MPEXBbPAA CTOKU UK
YCAYTU HA KAMEHT, Npeau KAMEHTbT ga NAaTU Bb3HArpaKAeHwe wan npeau nNAaWAHETO Ja e Ab/XKMMO, C
M3K/IIOYEHME HA CYMUTE, KOUTO Ca NpeacTaBeHN KaTo B3eMaHe No A0roBop C KAMEHT. AKTMB No A0roBop € nNpaBoTo
Ha MpynaTta Aa nonyyun Bb3HarpaxkaeHue B 3aMsiHa Ha CTOKUTE WK YCAYrUTe, KOMTO TO € NPEXBbP/IMAO Ha KAMEHT.
TO3M aKTWB Ce OLEHsBa B CbOTBETCTBME C M3MCKBAHMATA HAa MCDO 9. Obe3LeHKa Ha aKTUB MO A0roBOpP C KJAMEHT ce
OLeHABa W NpeACcTaBa KaKTo 06e3ueHKUTe Ha PUHAHCOBUTE aKTUBM B CboTBETCTBME ¢ MCPO 9.

MacmB No AOroBOp C KAWEHT Ce NMPM3HABa aKO KAMEHTHT 3an/alla Bb3HArpaxkaeHue nam pynaTa uma npaso Ha
Bb3HarpaxaeHue, Koeto e 6e3ycnosHo (T.e. B3emaHe), npeau MpynaTta Aa NPexBbpan CTOKA UK YCyra Ha KAWEHTa,
KOraTto n/aWaHeTo € WM3BbPLIEHO WUAW AbKMMO (KOETo OT ABeTe HacTbnu no-paHo). MacuB no Aorosop e
3a4b/IXKEHMETO Ha pynaTa Aa NPexBbpan CTOKM WU YCAYTU KbM KJIMEHT, 32 KOUTO TO € NMOJIY4MN0 Bb3HarparkgeHue
(nu Bb3HArparkAeHUETO e AbMKMMO) OT K/IMEeHTa.

B3emaHeTo Mo A0roBop C KAMEHT e 6e3yc/NoBHO NpaBo Ha pynaTta 4a nosiyyn Bb3HarpaxKAaeHMeTo no To3m 40rosop.
ToBa npaBo ce cynTa 3a 6e3yCc/I0BHO, aKO eANHCTBEHOTO YC/I0BME 33 TOBA, MJIALWLAHETO HA Bb3HArpaXkgeHWeTo Aa
CTaHe ObAKMMO, € U3TUYAHETO Ha onpeaeneH nepmos oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 ansuHroe gorosop ce kKnacuduumpa Kato GUHaAHCOB NIN3MHT, aKO NPEXBBP/A MO CbLLECTBO BCUUKM
pUCKOBE M M3roan oT cO6CTBEHOCTTA BbPXY aKTMBa. JIU3MHIOB A0roBOP Ce Kaacuduumpa Kato OnepaTmMBeH JIU3UHT,
aKO He NPexBbpP/if MO CbLLECTBO BCUUKU PUCKOBE M M3roaM OT COBCTBEHOCTTa BbPXY aKTMBa.
OnpegensiHeTo Aanv AAafeHOo CnopasymeHue MPeacTaBisBa UAM CbAbpiKa AM3MHT ce 6a3npa Ha CbLHOCTTA Ha
CNOPa3syMeHMETO, M WM3UCKBA OLEHKA OTHOCHO TOBa A4anW M3NbJAHEHMETO Ha CMnopasyMeHMeTo 3aBucuM OT
M3MN0/NI3BAHETO Ha KOHKPETEH aKTWB MAM aKTUBM WM Aa/NM CNOPa3syMeHMETO MPexBbp/ia NPaBoTo 3a M3MN0/A3BaHe Ha
aKtvea. lMpeoueHKa 3a TOBa Aanu AaAEHO CNopasyMeHue CbAbpiKa AIM3UHE cnel HeroBoTO Hayano, ce M3BbPLUBA
€MHCTBEHO, aKO € Y0BNeTBOPEHO HAKOE OT MOCOYEHUTE MO-A0/Y YCN0BUA:
v’ Hanuue e NpomsAHa B AOrOBOPHWTE YC/0BMA, OCBEH aKO NPOMsAHATa He € NpeABuAeHa eAMHCTBEHO Aa
NOZAHOBU UAWN YABIKM CNOPA3YMEHUETO;
v\ ynpaHeHa e onuuA 3a MNOAHOBABAaHE WM MeXAy CTpaHWTe e J[OrOBOPEHO yAb/KaBaHe Ha
CMopasyMeHMETO, OCBEH aKO CPOKbT Ha NMOAHOBABAHETO UM YAb/AKABAHETO e 61N NbPBOHAYa/IHO BK/OYEH
B CPOKa Ha /I3NHra;
v' Hanuue e NpomsHa B ONpeaeneHMeTo Aanm U3MbJHEHUETO 3aBUCK OT KOHKPETHUA aKTuUB;
v' Hanuuge e cbluecTBeHa NPOMAHA B aKTUBaA.
AKO AafeHO crnopasymeHue ce nMpeoueHsBa M 6bae onpeaeneHo, Ye CbAbPrKa NN3MHT UM He CbAbPMKa JIM3UHT,
CYETOBOAHOTO OTYMTAHE Ha IM3MHTIa Ce Npuara Uam ce NnpeycTaHoBABa OT:
v/ KoraTo Bb3HMKHE NpOMaAHaTa B 06CToATeNCTBaTa, NopaXJallia NpeoLeHKaTa;
v' HayanoTo Ha Nepuoja Ha NoAHOBABAHE UK Yab/XKaBaHe.

B3emaHusa no d)MHaHCOB NN3UHT

JorosopbT 3a ¢MHaHCOB NN3UHI € CcnopasymeHune, no Ccunnata Ha KOEeTO J/U3UHIodaTenAT npegocrtaBA Ha
NIM3NHIronosy4aTenAa npaBoToO Ha MNON3BaHE Ha onpeaeneH akTueB 3a AOroBopeH CPOK Cpelly Bb3HarpaxgeHwue.
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JIn3nHrosmAar AOoroseop ce OT4YMUTa KaTo (I)VIHaHCOB, KOrato C Aorosopa /U3UHIoaatTenAT npexsbpaa Ha
NIN3NHronosy4yaTena BCUYKKM CovlleCTBeHU puckose n n3roaun, CBbp3aHu CbC COBCTBEHOCTTA Ha aKTMBa.

TunMyHUTE NOKasaTenn, KONUTo l'pynaTa pa3rnexmga, 3a ga onpegenn Aaam BCUY4KU CbleCTBEHU PUCKOBE U U3roau ca
npexebp/ieHn, BKAKOYBAT: HaACTOAWLATa CTOMHOCT Ha MWHUMANHUTE JIN3UHTOBU nnawaHnA B CbNOCTaBKa CbC
cnpasegsneaTta CTOMHOCT Ha IM3UHIOBMA aKTUB B HAYa/I0TO Ha SINSUHIOBUA AO0roBop; CPOKa Ha IM3UHIOBMA O0roBop
B CbNOCTaBKa C MKOHOMUYECKMA XKMBOT Ha OTAaAEHUA NOL HAaeM aKTUB, KaKTO U Aa/IN TU3UHTONONYYaTeNAT We
an,a,o6v1e NpaBoOTO Ha cobcTBeHoCT BbpPXY TM3NHIOBUNA aKTUB B KpaA Ha CPOKa Ha A0rosopa 3a d)VIHaHCOB JIU3BUHT.
BCMYKKM OCTaHaNU NU3MHIOBU AOrosopun, KOUTO He nNpexBbpnAaT no CoblwecrtBo BCUYKM pUCKOBE U n3rogn ot
cobcTBeHOCTTa BbpXYy akKTuBa, ce KI'IaCMd)VILI,MpaT KaTO onepaTtuBeH NN3UHT.

MWHMUMaANHU IN3NHIOBU NOCTbNNIEHUA

MWHUMaNHUTE IM3UHIOBM NOCTbMNIEHMA Ca Te3M NAALWAHNA, KOUTO IM3UHIONONYYATENAT We HaNpaBu UM MOXKe Aa
6bae 3aAb/KEeH Ja Hanpasu npes cpoka Ha AM3MHrosua gorosop. OT rnegHa To4yKa Ha pynata MUHUMaNHWUTE
J3NHIOBM MOCTBLIJ/IEHMA BKAOYBAT M OCTaTbyHATA CTOMHOCT Ha aKTMBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
lpynaTa cTpaHa, Npu yCI0BUE, Ye Tasu CTpaHa e GUHAHCOBO CNOCOBHA Aa M3MbJIHU aHFAXKMMEHTa CU MO rapaHumMATa
WNM AOroBopa 3a 06paTHO U3KynyBaHe. B MMHUMaNHUTE SIM3UHTOBM MOCTbMIEHMA [pynaTa BK/OYBA CbLLO TaKa M
LeHaTa Ha ynpa)kHABaHE Ha eBEeHTyaNHa Onuus, KOATO IM3MHIONO/YYaTeNAT NPUTENKABA 33 3aKyNyBaHe Ha aKTMBa,
KaTo B Ha4yas0TO Ha NIM3MHIOBMA A4OrOBOP B rONAMA CTEMeH € CUIYpHO, Ye Tasu onuua we 6bae ynpaxkHeHa.
MWHUMaNHUTE IM3UHIOBM NOCTBLMNAEHUA HE BK/OYBAT CYMW MO YC/AOBHM HAEeMM, KaKTO M Pasxogu 3a yCayru u
AaHbLM, KOUTO ca NaaTeHu oT pynaTa v BnocieacTeme npedakTypmupaHn Ha IM3MHIoNoAyYaTens.

Hauano Ha IM3NHroBMA A0roBOP U HAYAJI0 HA CPOKA HA JIM3UHTOBUA A,0rOBOP

MpaBu ce pasrpaHMYeHMe MexKAy Hayano Ha JIN3MHIOBMA A0rOBOP M HA4asio Ha CPOKAa Ha IN3UHIOBMA O0roBop.
Hayano Ha AM3MHroBMA [0roBOP € MNOo-paHHaTa OT ABeTe AaTM — Ha /JIM3MHIOBOTO CMNOpasymeHuMe MAW Ha
AHraXKMpaHeTo Ha CTPaHUTE C OCHOBHUTE YC/I0BUA HA IM3UHIOBUA A0rosop. Kbm Tasm garta:

- TIN3UHTOBUAT A0roBOp € Kl'IaCMd)VILI,VIpaH KaTo d)VIHaHCOB NUNAn onepaTtnBeH TN3UHT; U

-B cnyqaﬁ Ha dlechos NN3UHT CYMUTE, KOUTO Tpﬂ6Ba Aa 6'b,£l,aT NMPU3HATU B HA4a/I0OTO Ha CPOKa Ha
NM3NHIroBmMA A0rosop, Ca onpeaneneHun.
Hayano Ha cpoKa Ha N3MHIOBMA AOrOBOP € AaTaTa, OT KOATO NM3NHIONONYHYATENAT MOXKE A3 YNPAXKHW NPaBoOTO CU
Ha Non3BaHe Ha HaeTUA akTUB. ToBa e U AaTtaTa, Ha KOATO pynaTa NpM3HaBa MbPBOHAYAIHO B3eMAHETO NO IU3UHTrA.

MbpBOHaYanHa U NOC/eABaLLA OLEeHKa

MbpBoHayanHo pynata npu3HaBa B3emaHe NO GMHAHCOB JIM3MHI, PAaBHO HA CBOSTA HETHA MHBECTMLMSA, KOATO
BK/IIOYBA CerawHata CTOMHOCT HAa MMHUMANHWUTE JIM3UHTOBM MNOCTLMNIEHWUA W BCSAKA HeErapaHTMpaHa OCTaTbyHa
cToiHOCT 3a [lpynaTta. CerawHaTa CTOMHOCT Ce WM3YMCAABA UYpe3 AUCKOHTMPAHE Ha Ab/KUMUTE MUHUMANHU
J3MHTOBW MOCTBMIEHUA C IMXBEH NPOLLEHT, MPUCHLL, Ha JIN3UHTOBUA A0roBOpP. MbpBOHAYaHUTE NPEKU Pa3Xoam ca
BK/IIOYEHN B WM3YUC/IEHMETO Ha B3eMaHeTo No GUHAHCOB AU3MHT. Mpe3 cpoKa Ha /JM3UHroBUA AoroBop [pynata
HaumcnaBa GMHAHCOB Aoxo4 (npuxod OT AMXBM NO GUHAHCOB NIM3MHF) BbPXY HETHaTa MHBeCcTMUMA. MonydyeHuTe
JNIU3NHIOBM MNALLAHUA Ce PasrnexpaTt KaTo HamaseHWe Ha HeTHaTa MHBeCTMUMA (noracAsBaHe Ha riaBHULATA) U
npu3HaBaHe Ha GMHAHCOB AOXOA MO HAYMH, KOWTO fa OCUIypu NOCTOAHHA HOpMa Ha Bb3BPbLLLAEMOCT HA HeTHaTa
MHBECTULMA.

®duHaHCcOBU UHCTPYMEHTHU

MbpBOHAYaNHO NpU3HaBaHe U OLLeHABaHEe

lpynata npusHaBa GWHAHCOB aKTMB MAM GMHAHCOB MacuMB B OTYeTa 3a GMHAHCOBOTO CbCTOAHME, CamoO KOrarto
lpynaTa cTaBa CTpaHa MO [AOrOBOPHWTE KAAy3M HA CbOTBETHUA GMHAHCOB WMHCTPyMeHT. [pu NbpBOHAYasNHO
npusHaBaHe lpynaTa npu3HaBa BCUYKM OUHAHCOBM AKTUBM WM (GUHAHCOBM NacuMBWM MO CNpaBesiMBa CTOMHOCT.
CnpaBeg/vBaTa CTOMHOCT Ha AadeH GMHAHCOB aKTMB/MacuB NpPU MbPBOHAYaNHOTO My Npu3HaBaHe OBUKHOBEHO e
[OrosopHaTa ueHa. [loroBopHaTta LeHa 3a GMHAHCOBM aKTMBWM/MACMBM, OCBEH Te3M, KOMUTO ca KaacubuumpaHu no
cnpaseasiMBa CTOMHOCT npe3 nedanbarta uam 3arybata, BKAOYBA PasxoamTe Mo cAesiKaTa, KOUTO Ce OTHACAT MPSAKO
KbM npuaobusaHeto/msgasaHeTo Ha OMHAHCOBMA MHCTPYMeHT. PasxoauTe no caeskata, HanpaseHW npw
npuaobuneaHeTo Ha GMHAHCOB aKTUB M U3AaBAHETO Ha GUHAHCOB NacuBs, KnacuduLMpaHu No cnpaBesnnBa CTOMHOCT
npes neyanbata unu 3arybarta ce oTYMTAT He3abaBHO KaTo pasxoa,

lpynaTa npusHaBa GMHAHCOBM aKTUBW, U3MNON3BANKM AaTaTa Ha CETL/IMEHT Ha CAeNKaTa, KaTo No TO3M HauMH eanH
aKTVB Ce NPU3HaBa B AeHSA, B KOMTO e noaydeH oT [pynaTa 1 ce OTNMCBa B AeHA, B KOWTO e npeaocTaseH ot Mpynara.
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MocnepBawa oueHKa Ha GMHAHCOBU aKTUBU

Mocneppaliata OUEHKA Ha (UMHAHCOBUTE aKTMBM 3aBMCM OT TAXHATA KnacuduKauva npu NMbpBOHAYA/NIHOTO UM
npusHaBaHe KaTo akTMBW. MpynaTta Knacudunumpa GMHAHCOBUTE aKTUBK B €4Ha OT CIeAHUTE KAaTEropuun:
1.0ueHABaHN NO aMmOpPTM3NPaHa CTOMHOCT, 2. OueHABaHM NO CNpaBeA/IMBa CTOMHOCT Npe3 Apyr BCeobxBaTeH A0X04,
1 3. OueHABaHW MO cnpaBeannBa CTOMHOCT Npe3 nevanbata uau sarybara.

Knacuoukaumata ce onpenena Ha 6asa 6usHec mozena 3a ynpaBneHuWe Ha AafeHuA Knac GUHAHCOBKM aKTUBM U
[OrOBOPHUTE XapPaKTEPUCTUKM HA MapuyHMTe noTouu. MHBecTMumK, abpKaHM OT pynaTta € uen nonayvyaBaHe Ha
nevyan6a oT KPaTKOCPOUHU NPOLAXKOU MAM 0BPaTHM MOKYMNKK, ce Kaacnupuumpat KaTo GPUHAHCOBU aKTUBU, AbPrKAHU
33 TbpryBaHe. MIHBeCTULMM B ABATOBU MHCTPYMEHTU, KOUTO lpynata Abp)KWM B PamMKWUTe Ha BM3HeC moaen c uen
CbbUpaHe Ha [JOroBOPEHUTE MapUYHW MOTOUM, ce Knacuduumpat KaTo OGUHAHCOBM aAKTUMBM, OTYUTAHM NO
aMopTU3NPaHa CTOMHOCT. MHBECTULMK B ABATOBM MHCTPYMEHTU, KOUTO MpynaTta AbpKK B pamKuTe Ha BusHec moaen
C uen cbbupaHe Ha AOroBOpeHUTE MAPWMYHWU NOTOUM M npofaxkba ce KnacuduumpaT Kato GUHAHCOBM aKTUBM,
OTYMTAHW MO CpaBeAAnBa CTOMHOCT B ApYr BceobxBaTeH A0XOA.

DuHAHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoliHocm

[bAroBn MHCTPYMeHTH, KouTo [pynata AbpsKM B pamkuTe Ha 6u3Hec mogen ¢ uen cbbrpaHe Ha AOroBopeHuTe
NapuyHM NOTOUM W NPU KOWUTO OOrOBOPHMUTE NApPUYHM MOTOLM MOPaXKAAT NAalaHWA eAWHCTBEHO Ha r1aBHULA U
/IMXBa Ce OTYMTaT MO amopTM3MpaHa CcToMHOCT. Cnes NbPBOHAYA/NHOTO MPU3HABaHE aKTUMBMTE ce OT4YMTaT Mo
amopTM3npaHa CTOMHOCT.

OTynTaHETO MO amopTM3MpPaHa CTOMHOCT M3UCKBa MpuU/iaraHeTo Ha MeToda Ha edEeKTUBHMA JIMXBEH MPOLLEHT.
AmopTM3MpaHaTa CTOMHOCT Ha (MHAHCOB aKTMB € CTOMHOCTTa MO KOATO (GUHAHCOBUAT aKTUB € OoTyeTeH
MbpPBOHAYA/IHO, HamasjieHa C MOraleHuATa Mo rAaBHMLATA MJKC WAM MUHYC HaTpymaHata amopTu3auus C
M3no/si3BaHe Ha MeToda Ha edeKTUBHMA INXBEH MPOLLEHT HA BCAKA Pas3/iMKa Mex4y NbpBOHayasHaTa CTOMHOCT U
CTOMHOCTTA Ha NageK U HamaneHa c obesLeHKara.

B Tasu KaTeropusa moraT ga nonagHat cieaHuTe GMHAHCOBM aKTMBM Ha [pynaTa, B 3aBUCMMOCT OT M3bpaHua BusHec
MOZE/N N XapaKTEPUCTUKUTE Ha MapUUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHWA, KPEaAUTU M 3aeMU, B3EMaHUA MO
J3MHTOBM A0rOBOPK, B3EMaHWA MO NMPeAOoCTaBeHW AEeno3uUT, B3eMaHMA Mo LLeCcMM, B3emaHus, npuaobutn upes
LEeCUU, KPeauTn 1 3aemu, NPUA06UTU Ypes LLeCUM, MHBECTULMM, AbPXKaHU 0 Nagex.

duHaHCOBU AKMuUBU, OM4YumaHu no crnpasedaueda cmoliHocm npe3 dpy2 eceobxeameH 00xo0

[bAroBy MHCTPYMEHTU, KOMTO MpynaTa AbpKKu B pamKuTe Ha BU3HEC MOAeN C Lenl KaKTo cbbupaHe Ha JOoroBopeHuUTe
NMapuyHK NoTouM Taka M npogaxba Ha aKTMBa M MPU KOUTO LOrOBOPHUTE NAPMYHM MOTOLM MOpaxK4aT naalaHus
€AMHCTBEHO Ha NaBHULA W /IUXBa, Ce OTYMTAT NO CnpaBenanBa CTOMHOCT npe3 Apyr BceobxsaTeH goxon. Cnep
MbPBOHAYaNHOTO MNpPU3HAaBaHe aKTUBBT Ce OLEeHABA MO CMApaBeA/MBa CTOMHOCT C OTYMTAHE Ha MNPOMEHUTE B
cnpaBes/iMBaTa CTOMHOCT B NPEOLLeHbYHUSA Pe3epB Ha MHBECTULMUTE B LIEHHM KHUXKa (opyr BceobxsaTeH Aoxon,).
Korato gbAroBuUAT MHCTPYMEHT ce OTnuLe, HaTpynaHuTe nedanbu nam 3arybu npusHaTi B Apyr BceobxsBaTeH [0X04,
ce NpexBbp/AT B NevanbaTa uam 3arybarta.

B Ta3un Kateropus morat ga nonagHaTt cnegHuTe GUHAHCOBM aKTUBM Ha FpynaTa, B 3aBUCMMOCT OT M3bpaHusa busHec
MOZEN N XapaKTepPUCTUKUTE Ha MapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EeMaHWA, KPeauTU U 3aeMu, B3eMaHuA no
JIM3UHFOBM [OrOBOPM, B3eMaHWA MO MPeAoCTaBeHW AEeno3wTH, B3eMaHUA NO LLecuu, B3emMaHuA, Npuagobutn ypes
Lecuun, Kpeautn u 3aemu, npuaobutu uypes uecun, GUHAHCOBM aKTUBU, AbBATOBUM WHCTPYMEHTM, KOUTO ca Ha
pa3nonoxKeHue 3a Nposark6ba.

duHaHCOBU AKMuUBU, OM4YumaHu no cnpasedauea cmoiiHocm npe3 neyanbama uau 3a2zybama

Tasun Kateropus GMHAHCOBM aKTUBU, Ce PA3AeNa Ha ABe NOAKATEropuu: GUHAHCOBM AaKTUBM, AbPXKaHU 32 TbpryBaHe
M OUHAHCOBM aKTMBU, KOWUTO He ca KnacuduumpaHu B ropHuTe ase KaTeropuw. [aseH ¢MHAHCOB aKTUB ce
Knacupuumpa B Tasn KaTeropua, ako e npuaobut c uen npoaaxkba B KpaTbK CPOK WAM [OrOBOPHUTE MY
XapaKTePUCTUKM He OTFrOBapAT Ha YCNOBMETO Aa MOpPax4aT nAaWwaHuMA eAMHCTBEHO Ha [/1aBHMUA W /IMXBa.
[epuBaTMBUTE CHLLO Ce KaTeropusmnpaT KaTo AbprKaHM 33 TbpryBaHe, OCBEH aKO He ca onpeseneHn 3a XeAKMpaLm
WMHCTPYMeEHTU. Te3n GMHAHCOBM aKTUBM MOTaT A3 6b4aT AbATOBU AW KAaNUTANOBU MHCTPYMEHTM.

Kanumanosu uHcmpymeHmu, omyumaHu o cnpasednuea cmoliHocm npe3 dpy2 eceobxeameH 00xo0

lpynaTta moXe Aa HanpaBu HeOTMeHUM u3bop Aa Npu3HaBa NPOMeHUTE B CNpaBeaNnBaTa CTOMHOCT B MHBECTULMUTE
B KanMTa/NI0BWM MHCTPYMEHTM B ApYr BceobxBaTeH A0X04 BMeCTO B nevanbata uam 3arybata. Mevanbute nnm sarybute
OT NMPOMEHM B CnpaBeAaMBaTa CTOMHOCT We ce NPeacTaBsaT B Apyr BceobxBaTeH LOXOA4 W HAMa Aa moraT ga ce
npeknacuumumnpat B nevanbata nam 3arybata. Korato KanuTasoBUAT MHCTPYMEHT Ce OTnuLle, HaTpynaHuTe ne4yanomu
WAW 3arybu npusHaTv B 4pYyrusa BceobxBaTeH [0X04 HAaMpaBo ce NPeXBbPAAT B APYrU Pe3epBu U HepasnpeaeneHa
nevyanba.
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O6e3ueHKa Ha GMHAHCOBMU aKTUBM

MopenbT 3a obesueHKa ,04aKBaHW KpeauTHW 3arybu” ce npunara 3a ¢UHAHCOBUTE AKTMBM, OLLEHABAHW NO
amMopTU3MPaHa CTOMHOCT WAW MO CnpaBeg/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH [0X0A, C W3K/AYEHMEe Ha
WMHBECTULMWN B KanuTasoBM MHCTPYMEHTU U AOrOBOPHM akTMBU. CbrnacHo MCDO 9, 3arybuTe ce namepsat no eaHa
oT aBeTe 6a3u: 1. o4aKBaHW KpeauTHM 3arybu 3a cneaBawmte 12 meceua cneq Aatata Ha PUHAHCOBMA OTYET Uan 2.
O4YaKBaHMUTE KpeauTHM 3arybu 3a Lenma cpok Ha puHaHcoBUTe akTUBK. MbpBaTa 6asa ce npuaara KOrato KpeauTHUA
PUCK He e HapacTHa/a 3HAYMTe/IHO OT AaTaTa Ha MbPBOHAYANHO MPW3HABaHe A0 AaTaTa Ha GUHAHCOBUA OTYET (M
KPEAWUTHUA PUCK € HUCHK KbM AaTaTa Ha GMHAHCOBMA OTYET), B 06paTHMA cayyasa ce npuaara sTopaTa 6asa. MpynaTta
npunara BTopata 6a3a 3a TbProBCKUTE B3EMaHMA U OOrOBOPHUTE aKTUBM (HE3aBUCMMO [anu ca CbC uau bHes
3HayMTeneH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KPeaAUTHUA PUCK Ce cneaum M onpeaenn Ha 6asa MHopmaumn
33 PUCKOBM GAKTOPM KATO HA/MYME Ha MNPOCPOYME, 3HAYMTENIHO B/IOWABAHE Ha (UMHAHCOBOTO CbCTOAHWME Ha
ONBKHUKA U opyru.

Camo 3a TbproBCKM B3emMaHWa HanaHcoBaTa CTOMHOCT Cce HamasfBa, Ype3 M3NO0/3BaHe Ha TPAH3UTHA CMETKA U
nocsneABalloTo Bb3CTAHOBABAHE Ha OTNMCAHMTE Mpean TOBa CyMWU Ce KpeauTupa cpelly Ta3u TPaH3WTHA CMeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMETKa ce Npu3HaBeaT B nevanba unu 3aryba.

3a BcuuKkM apyrn puHaHCOBM aKTMBM HBanaHcoBaTa Cyma ce HaManABa C pa3mepa Ha 3arybata ot obesueHKa.

3a ¢UHAHCOBM aKTMBM, OTYMUTAHW MO aMOpPTM3MpaHa CTOMHOCT, ako B C/eABall, Nepuof cymata Ha 3arybaTta ot
obe3LeHKaTa Hamasiee U CNagbT MOXKe No 06EKTUBEH HAaYMH Aa Ce CBbPIKE CbC CbOUTME, KOETO Bb3HWKBA, C/ies KaTo
obesLeHKaTa e Npu3HaTa, Npeamu ToBa NpU3HaTMTe 3arybum oT obesueHKa ce Bb3CTaHOBABAT (MM AUPEKTHO, UAK Upes
KOPUIMpPaHe Ha KOPEKTMBHATAa CMETKa 33 TbProBCKM B3eMaHWa) B nedyanbaTa wuau 3arybata. Bbnpeku TOBa
Bb3CTAHOBABAHETO He MOXe Aa BoaM [0 6anaHcoBa CTOMHOCT Ha GUMHAHCOBMA aKTMB, KOATO Aa HaABMWLLABA OHa3uU
amMopTU3MpPaHa CTOMHOCT, KoATo by buna Ha pgataTa Ha Bb3CTAHOBABAHETO, aKo He e Buna npusHaTta 3aryba ot
obesueHkKa.

Cbr/ICHO U3MCKBaHUA 3a obe3ueHKa cbrnacHo MCPO 9, cneaga Aa ce M3Non3Ba noseye MHGOPMaLUUA, OpueHTUpaHa
KbM 6bAeLeTo, 33 Aa NPU3HAAT OYaKBAHUTE KPEANUTHU 3arybmn — MoLenbT 3a ,,04aKBaHUTE KPeaUTHM 3arybu”, KomTo
3aMecTBa ,Mofena Ha noHeceHUTe 3arybu”, npeacraseH 8 MCC 39. UHCTpymeHTUTE, KOMTO nonazaTt B 06xBaTa Ha
HOBMWTE U3NCKBAHUA, BKAOYBAT 3aeMU U APYrM AbAroBU GUHAHCOBM aKTUBM, OLLEHABAHW NO aMOPTU3MpPaHA CTOMHOCT,
TbProBCKKU B3eMaHwuA. MpM3HaBaHETO Ha KpeaUTHM 3arybu Beve He 3aBMCKU OT HAacTbMNBAHETO Ha cbbuUTUe C KpeauTHa
3aryba. Bmecto ToBa pynaTa pasr/iexga no-wupokK ChekTbp oT MHPOopMaUUA Npu OueHKaTa Ha KpeauTHUA PUCK U
OLEHABAaHETO HA O4YaKBaHUTE KPeaUTHWU 3arybu, BKAOUYMTESIHO MUHAAN CbOWUTUA, TEKyLWM YCIO0BMA, PAa3yMHU U
noaAbPKAWM MPOrHO3M, KOUTO BAMAAT BbPXY OYaKBaHaTa CbbMpaemocT Ha 6ObaewmTe MAPUYHW NOTOLM Ha
MHCTPYMeHTa. Mpu NpunaraHeTo Ha To3M Noaxoa, Haco4eH KbM 6bAeLLeTo, Ce NPaBM pasrpaHUUYeHne Mexay:

® GMHAHCOBU WMHCTPYMEHTU, YMETO KPEAUTHOTO KayecTBO He Ce e B/IOWMW/IO 3HAYUTENHO CNPAMO MOMEHTA Ha
NMbPBOHAYaNHOTO NPU3HABaHE WM UMAT HUCBK KpeauTeH puck (Pasa 1) u

o (PUHAHCOBM WMHCTPYMEHTU, YMETO KPEeaAUTHOTO KA4YecTBO Ce € BJ/IOWWAO 3HAYUTENHO CMpPAMO MOMEHTa Ha
NbPBOHAYaNHOTO NPU3HABAHE UM Ha KOUTO KPeaUTHUA PUCK He e HUCHLK (Pasa 2)

o ,®aza 3“ obxBalLa GMHAHCOBM aKTMBM, KOUTO MMAT OBEKTMBHM [OKA3aTENCTBA 32 0be3LEeHKa KbM OTYeTHaTa AaTa.
Huto eanH oT PUHaHCOBMTE aKTMBM Ha pynaTa He Nonaza B TpeTaTa KaTeropwms.

OyaKBaHWUTE KpeauTHU 3arybu ce onpeaenaT KaTto pas/iMKkaTta MeXay BCUYKU AOTOBOPHM NAapMYHM NOTOLM, KOUTO ce
AbXKaT Ha lpynata W napuyHMTE MOTOUM, KOUTO TA AEWCTBUTENHO O4YakBa Aa Noayuu (,napuyeH Hepoctur”).
M3uncnaBaHeTo Ha OYaKBaHUTE KpeauTHM 3arybu ce onpegensa Ha 6asaTa Ha BepOATHOCTHO NpeTerseHaTa
NpuMBAN3NTENHA OLEHKA HA KpeaAUTHUTE 3arybu npes o4akBaHUA CPOK Ha PUHAHCOBUTE UHCTPYMEHTH.

3a TbproBCcKM M apyrv B3emaHus pynaTa M3MN0N3Ba OMNPOCTEH MOAXOA MPU OTYMTAHETO HA TbPrOBCKUTE U APYTU
B3€MaHMA, KAaKTO M HA aKTMBWUTE NO AOroBOP M Npu3HaBa 3aryba oT obesueHKa KaTo O4YaKBaHU KpeauTHW 3arybu 3a
uenma cpok. Te NpeacTaBAABAT OYAKBAHMAT HELOCTUM B AOrOBOPHUTE MAPWYHM MOTOLM, KAaTo ce Mma npeasus,
BBH3MOXKHOCTTA 3@ HEM3NbJIHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBMA MHCTPYMeHT. [pynaTta M3nonssa ceos
HaTpynaH ONWT, BbHLUHM NOKasaTenn U MHGOpMaLMa B AbArOCPOYEH MAaH, 33 A3 U3YMCAN OYAKBAHUTE KPEeAWUTHU
3arybm.

B pe3ynTaT Ha TOBa BCUMYKM KPaTKOCPOYHW B3E€MaHMWA, Bb3HUKHAAW WAW MNPEeLOrOBOPEHW B PAaMKWUTE Ha efHa
KaneHaapHaTa roauHa pynaTta obesueHsaBa ¢ 1% CTOMHOCTUTE UM, NOPaan TEKYLLMA UM XapaKTep U HaIMYMETO Ha
HUCBK KpeauTeH PUCK.

KpaTKocpoyHWTe B3emaHuMA OT CBbP3aHM anua Mpynata obesueHnABa ¢ 2%, Nopasan HAIMYMETO Ha CBbP3AHOCT MeXAY
lpynata u HeroBute AedbuTopu U dakTa, Ye MMaT 3HAYMTESIHA 3aBUCMMOCT eAHO OT APYro M MANKO MO — BUCOK
KpeauTeH PUCK.
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C 5% obesueHKka lpynata obe3ueHABa BCUYKU ABAFOCPOYHU B3EMAHWA MAM TaKMBA HAa KOWUTO MM € W3TeKna
[ABHOCTTA MW He ca BuaM noraceHu B CPOK. MpuMUMHATA 3a TOBA € 3HAYMTENIHO MO — BUCOKMA KPeauUTEH PUCK U
3aHMKEHUTE O4YaKBAHMA 33 BXOAALLMTE MAaPUYHM MOTOLM OT Te3M KOHTAreHTu.

®PrHAHCOBUTE MHCTPYMEHTU, KOUTO CE TbPryBaT HAa aKTUBEH Masap — aKkuuu, ganose n obauraumm Mpynata oueHssa
no cnpase/iMBa CTOMHOCT B neyasnbaTta 1 3arybaTa. Te ce oueHABAT Ha 6asa Ha KOTMPOBKUTE Ha doHAOoBUTE Bopcu
no nocnegHa bopcoBa UeHa 3a akuuutTe M obauraumute M LeHaTa Ha ob6paTHO WM3KynyBaHe 3a AANOBETe B
AoroBopHuTe GoHA0BE KbM AaTaTa Ha OLeHKaTa MM. 3a Tax ce dopmupa obesLeHKa Npu 3aHUKaBaHe Ha LeHaTa U
npeoueHKa NpW MOBMLWABAaHE HA LEHaTa, KOMTO Ce OTYMTAT TEKyLO AMPEeKTHO B nevanbata u 3arybata Ha
ApyKecTBoTo. CmATa ce, Yye 6OPCOBUTE KOTUPOBKMU U LIeHUTE Ha 06PaTHO U3KyNyBaHe Ha AA/NIOBETE OTroBapAT Hail —
aeKBATHO Ha cnpasennBaTa CTOMHOCT HAa ¢GMHAHCOBUTE aKTUBM, OTYUTAHM MO TO3M METOL KbM JaTaTa Ha
OL,eHABAHETO UM.

OTnucBaHe Ha GUHAHCOBU AaKTUBU

®uHaHCOB aKTMB ce OoTnMcBa OT lpynaTa, KOrato AOrOBOPHWTE MpaBa BbPXy NAapUYHUTE MOTOLUM OT TO3M aKTUB
nagexupaT uamn Korato Mpynata e NPexsbpanio Te3n NpaBa Ypes cAeslKa, NPU KOATO BCUYKMU CbLLECTBEHM PUCKOBE U
nsrogy, NpousTMYawM OT cOBCTBEHOCTTA Ha aKTMBa ce NPEXBbPAAT Ha KynyBaya. BcAKo yyacTwe BbB Beue
npexesbpieH GUHAHCOB aKTMB, KoeTo pynaTa 3anassa WM/M Cb3faBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAE/NEH AaKTUB
WAW Nacwms.

B cnyyauTe Korato pynata e 3anasuaa BCUYKKU UM MO-TOIsIMA YacT OT PUCKOBETE U U3roAWTe CBbP3aHM C aKTUBUTE,
nociegHnNTe He ce OTNMCBAT OT OT4YeTa 33 GMHAHCOBOTO CbCTOAHME (NPMMEP 3a TaKMBa CAEJ/IKM Ca Peno caenknte —
npogaba c yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, Npu Kouto FpynaTa HUTO 3amnasBa, HUTO NPEXBLPAA PUCKOBETE M U3roaWTe, CBbP3aHM C GpUHAHCOB
aKTVB, MOCNEOHUAT ce OTNMCBa OT OT4YeTa 3a GMHAHCOBOTO CLCTOSIHME TOraBa M CamMo Torasa, KoraTto [pynaTa e
3arybuno KOHTPOA BbPXy Hero. MpaBaTa U 3agb/KeHUnTa, KouTo pynaTa 3anasBa B Te3M C/ly4aun Ce OTYUTAT OTAE/HO
KaTo aKTUB Mau nacme. Mpu caenku, npu KomTo MpynaTta 3anasBa KOHTPO BbPXY aKTMBaA, HEFOBOTO OTYMTaHE B OTYETA
3a MHAHCOBOTO CbCTOAHME MPOAbLAKABA, HO A0 pa3mepa onpeaesieH OT CTeneHTa, A0 KoaTo pynaTa e 3anasuno
Y4acTMEeTO CU B aKTMBA M HOCK PUCKa OT NPOMAHA B HEroBaTta CTOMHOCT.

MocnepBawa oueHKa Ha pUMHAHCOBU NacUBKU

MNocnepgawata oueHKa Ha CbVIHaHCOBMTe nacvMBu, 3aBWCM OT TOBa Kak Te ca 6buau KﬂaCMd)VILI,VIpaHVI npu
NbpBOHAYaNHO Npu3HaBaHe. pynarta Knacmcbmu,wpa CbVIHaHCOBVITe C/h nacmeu B €gHa OT C/ieAHUTE KaTeropun:

Macueu, omyumaHu no cnpasedausa cmoliHocm npe3 neyanbama unu 3a2ybama

Macmsute ce Knacmbmu,mpaT B Ta3n KaTeropua, Korato te NpUHUMNHO Ca AbpXaHW C uen npo,a,am6a B 6,113K0
6b,a,eu.|,e (T'prOBCKM 3a,CI,'bl])KeHMFI) U1 Ca aepmnBatueu (C U3KNKH4YeHne Ha gepunsaTus, KOWUTO e npeaHasHayeH 3a n e
ed)eKTMBEH Xeaxupaty MHCprMEHT) WX OTroBapA Ha yCNOBUATA 3a NoMajaHe B Ta3W KaTeropua, onpeaeneHun npu
NbPBOHAYANHOTO NpU3HaBaHe. BcMYKkK npomeHn B cnpaseasinsaTa CTOMHOCT, OTHacAuWMn ce A0 NacuBun, OTYNTaHU NO
cnpaseanmBea CTOMHOCT npes neyanbata nau 3ary6aTa ce OoTYyuTaT B OT4YeTa 3a nedyanbata Mau 3ary6aTa n apyrua
BceobxBaTeH A0X0oA4 KbM OaTaTa, Ha KOATO Bb3HUKBAT.

lMacusu, omyumaHu o amopmu3supaHad cmoiiHocm

BCMUKM 3a4b/XKeHUA, KOUTO He ca KnacuduumpaHu B npegmwHaTta KateropusaTta nonagat B Tasu Kateropus. Tesu
3a4b/IKEHUA Ce OTYMTAT MO aMOPTU3MpPaHa CTOMHOCT NOCPEeACTBOM METOAa Ha epeKTUBHMUA NMXBEH MPOLLEHT.
EnemeHTUTE, KNAaCMPULMPAHM KATO TbPTrOBCKM U APYTY 3a4b/IXKEHUA OOUKHOBEHO He ce OLEeHsABaT OTHOBO, Tbii KaTo
3a4b/IKEHUATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUTYPHOCT M YPEXKAAHETO e KPaTKOCPOUHO.

B Tasu KaTeropusa OBMKHOBEHO MoOMagHaT cnefHUTe GUHAHCOBM MacvMBM Ha [pynaTa: TbProBCKWM 3afb/KeHus,
KPeauTn M 3aemu, 3a4b/XKEeHUA MO NU3MHIOBM AOTOBOPU, 33Ab/KEHWUA MO MNOJyYeHU OENO3MTH, 3a4b/XKEHUA MO
uecuu.

OTnucBaHe Ha GUHAHCOBU NAacUBU

lpynata oTnucea PUMHAHCOB MacuB, KOraTo AOrOBOPHUTE 3aAb/IKEHUA MO HEro ce MoracAT, U3TekaT uan 6baat
OTMEHEHMW.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHWA GUHAHCOB NAacUB M U3NAaTeHaTa NpecTauma ce NpusHaga B
neyanbara unu 3arybara.
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Jluxeu, dusudenmu, 3a2y6u u ne4yai6u

JNlnuxen, aMBMAEHTH, 3arybu u neyandbu, cBbp3aHWM C GMHAHCOB MHCTPYMEHT WAU KOMMOHEHT, KOWTO e PpUHaAHCOB
nacvs, ce NpuM3HaBaT KaTo NPUXOAM UK Pasxoam B nevanbata uau 3arybata. PasnpegeneHuaATta 3a nputexatenute
HA MHCTPYMEHTM Ha COHBCTBEHMA KanuTaa ce NpM3HABaAT AUPEKTHO B COBCTBEHMA KanuTan.

PasxoauTe no onepauMATa 33 KanutanoBa CAe/IKa Ce OTPa3fABaT CYETOBOAHO KaTO HamMasieHMe Ha cobCcTBeHuA
KanuTan.

Knacnoumkaumata Ha ¢GMHAHCOB WMHCTPYMEHT KaTo PUHAHCOB MACMB MAM MHCTPYMEHT Ha COBCTBEHWs KanuTtan
onpeaena fanav NUXsUTe, ANBUAEHTUTE, 3arybuTte n neyanbute, CBbP3aHM C TO3U MHCTPYMEHT, Ce MPU3HaBaT KaTo
NpUXoau UAM pasxoau B nevanbata unaum 3arybaTta. MnawaHnaTa Ha AMBUAEHTU 33 aKLMMK, U3LANO NPU3HATU KaTo
nacuBwW, ce NPU3HaBaT KaTo Pa3xoAm MO CbLMA HAYMH KaKTO IMXBU No obaurauma. MNeyanbata u 3arybata, cBbP3aHa
C 06paTHU U3KyNyBaHMA WU pedUHAHCMpPaHe Ha GUMHAHCOBM MacuMBM, Cce Npu3HaBa B nedvanbata uam 3arybara,
[OKATO 0bpaTHUTE M3KYNyBaHWUA UAN pedUHAHCUMPAHETO HA MHCTPYMEHTU Ha cobCTBEHMA KanuTan ce npu3HaBsaT
KaTo NpomMeHWn B cobCTBEHWMA KanuTan. [pomeHWTe B cnpaBeg/vBaTa CTOMHOCT HA MHCTPYMEHTA Ha cobcTBeHMA
KanuTaa He ce NPM3HaBaT BbB PUHAHCOBUTE OTUETMH.

PasxoguTe npu M3gaBaHeTO WAWM NPUAOOMBAHETO Ha CBOM MHCTPYMEHTUM Ha COBCTBEHMA KanuTan ce OoT4uTaT B
KanuTas, HanpuMmep Mpu KanutasoBa CAE/IKa pasxoamuTe Mo CAeskaTa ce OTYMTaT CYETOBOAHO KAaTO HamasieHue Ha
cobCcTBEHMA KanuTan.

Pasxoau no caenka, KOMTO Ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBEH PUHAHCOB MHCTPYMEHT, Ce PasnpesenaT KbM
NMacMBHUA W KanuTasoBUA KOMNOHEHT, NPOMNOPLMOHAZIHO Ha pa3npesesieHMeTo Ha NocTbhiaeHuATa. Pasxogute no
COENKA, KOUTO Ca CbBMECTHO CBbP3aHM C NOBEYE OT eHa CAe/Ka (Hanpumep pasxoauTe 33 CbBMECTHO NpeaJiaraHe
Ha HAKOM aKUMKW M KOTMPaHe Ha Apyrv akuuu Ha ¢oHpoBa Bopca), ce pasnpesensaT MexAay Tesu cAesku, KaTo ce
M3M0A3Ba PaLMOHa/IHA U OTHOCMMA KbM CXOAHM caenku 6asa 3a pasnpepeneHue.

Meyanbute n 3arybute, cBbp3aHM C NPOMEHW B HanaHcoBaTa CTOMHOCT HAa GMHAHCOB NAcuB, Ce MPWM3HABAT KaTo
npuxogm unun pasxogm B nevanbarta nam 3arybaTta fOpuM KOraTo ce OTHACAT A0 MHCTPYMEHT, KOWTO BK/IHOYBA NPABO Ha
OCTaTbY€eH AAN OT aKTUBMTE Ha NPeANPUATUETO B 3aMAHA CPELLY NApUYHM CPeaCcTBA AWM APYr GUHAHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB aKTUB U GUHAHCOB Nacus

®duHaHCOBUTE aKTUBU M GUHAHCOBUTE MACKMBM CE KOMMEHCUPAT M B OTYETa 33 pUHAHCOBOTO CbCTOAHME Ce NpeacTaBn
HeTHaTa Cyma Koraro:

v MMa IOPUAMYECKM YNPAXKHAEMO NPaBo Aa KOMMNEHCUPa NPU3HATUTE CYMU; U

v MMa HamepeHue WM 43 ypeau Ha HeTHa 6as3a, uaM Aa peanusmpa akTve M e4HOBPEMEHHO C TOoBa Aa

ypeau nacus.

MpU CYETOBOAHOTO OTYMTAHE Ha NPEXBbPAAHETO Ha GWHAHCOB aKTMB, KOWTO He OTroBaps Ha M3MCKBAHMATA 3a
oTnuceaHe, MpynaTa He KOMMNEHCMpPa NPEeXBbPIEHNUA aKTUB U CBbP3aHMA NacuB.
KomneHcupaHeTo Ha Npu3HaT GUHAHCOB aKTUB U MPM3HAT GMHAHCOB MNacuB M NPeACTaBAHETO Ha HEeTHaTa CTOMHOCT
Ce pa3/nyaBar OT OTMNUCBAHETO Ha GUHAHCOB aKTUB UM GUHAHCOB Nacue.
MpaBoOTO Ha KOMMEHCMPaHe e PUAMYECKO MPaBO HA AJbXKHUK MO AOrOBOP A3 ypeau MAW MO APYr HauuH A3
eNMMUHUPA UAMaTa MAW YacT OT CymaTa, Ab/PKMMA Ha KpeauTop, 4Ype3 npucnagaHeto OT Tasu Cyma Ha Ccyma,
Ab/KMMa OT KpeauTtopa.
AKO MMa lopuaMYecKko Npaeo 4a npucnagHe cyma, Ab/aKMMa OT TPETO Avue, OT CymaTa, Ab/XKMMA Ha KpeauTopa,
Npu ycNnoBWe 4Ye MeXAy TpuTe CTPaHU CblUecTByBa CMOpasyMeHWe, B KOETO ACHO € YCTaHOBEHO MpaBoTO Ha
ONBKHUKA A2 M3BbPLIM KOMMNEHCMPAHETO, aKTUBUTE U NAacUBUTE ce NPeACcTaBAT KOMNEHCUPAHO.

I'Iapu U NapnyHuU eKBUBaANEHTU

MapyM M NapuYHM eKBMBANEHTW BKAKOYBAT Napu B 6poM, AENO3UTU U APYrM KPAaTKOCPOUHW BUCOKO JIMKBUAHMU
WMHBECTULMN, KOUTO Ca NleCHO 0bpbluaemu B onpeaeneHa cyma napu U ca npegmeT Ha He3HauUTeNeH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OTYeTa 3a MaPUYHUTE NOTOUM, NAapU U NapUYHU eKBUBANIEHTU BKAOYBAT BaHKOBM 0BbPAPaADTH,
nAaTUMK NPU NouckBaHe. Tbil KaTo XapaKTepPUCTUKUTE HA NOA06HN BaHKOBKM cnopasymeHua ca, Ye 6aHKOBOTO canao
YecTo ce NPOMEHA OT MOJIOKMUTENHO A0 0BbPAPadT, Te ce cunTaT 3a HepasAenHa YacT OT ynpaBaeHMeTo Ha napuTte
Ha pynaTa.
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CAENKN B YYHOECTPAHHA BANYTA

MapuyHUTE aKTMBM M NACMBU B YYXKAECTPAHHA Ba/nyTa ce NPeBanyTMpaT BbB QyHKUMOHANHATa BaayTa Ha [pynaTa ¢
nomoLLTa Ha 0bMeHHUTe KypcoBe Ha AaTaTa Ha oTyMTaHe. Mevyanbute u 3arybuTe, NPOMU3TUYALLM OT MPOMEHMUTE B
0ObMeHHUTE KypcoBe cnef aataTta Ha cAefikaTa ce NpusHaBaT B nevanba uam 3aryba (OCBeH KOrato ca OTCPOYEHM B
ZApyr BceobxBaTeH A,0X0/ KaTO XeAX HA NapuyeH NoToK).

HenapuyHuTe aKTUBU M MACMBU, KOMUTO Ce OLEHABAT MO UCTOPUYECKA LIEHa B YyXKAECTpaHHa Ba/yTa ce npesBaayTMpar
no obmMeHHMA KypC Ha AaTaTa Ha TpaH3aKuuaTa. PasnvKuTe, Bb3HMKHAAW OT MpeBanyTMpaHe Mo HenapuyHu
No3nLUMM, KOUTO Ce OLEHABaT MO CnpaBei/vBa CTOMHOCT B YyXAECTpaHHa BanyTa (Hanpumep KanwTanoBu
MHCTPYMEHTM Ha Pa3nosioKeHue 3a npoaaxkba) ce npesanyTmpar, KaTo ce M3Mnoa3BaT 0bMeHHUTE KypcoBe Ha AaTaTta,
KoraTo ce onpegens cnpaBegansaTta CTOMHOCT.

MapuyHUTE NO3ULMKN B YYKAECTPAHHA BanyTa Ce NPEeU3YUCaABaT, U3N0A3BANKMU 3aKNOUUTENHUA Kypc. HenapuuHuTe
Nno3uLMmM, KOUTO Ce BOAAT NO MCTOPMYECKA LLEHA B YyXKAECTPaHHA BalyTa ce NpensymcanBart, U3noi3Bankn obMeHHUs
KYpC KbM AaTaTa Ha caesikata. HenapuyHute nosnumm, KOUTO Ce OLEeHABaT No CnpaBea/iMBa CTOMHOCT BbB BasyTa, ce
NpensyncaaBaT NOCPeACTBOM 0BMEHHUTE KypPCOBE KbM AaTaTa Ha OLEeHKa Ha cnpaseannBaTa CTOMHOCT.

NEHCMOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHAJIA NO COUMATHOTO U TPYA0BO 3AKOHOAATE/ICTBO

TpyAoBUTE U OCUTYPUTENHU OTHOLLEHMA C PabOTHULUTE U CAYKMTennTe B pynaTa ce ocHoBaBaT Ha pa3nopeabute
Ha Kogekca Ha Tpyaa (KT) v Ha pasnopenbuTe Ha AeACTBALLOTO OCUTYPUTETHO 3aKOHOAATE/NCTBO.
OCHOBHO 3agb/KeHWe Ha paboToaaTens e 4a M3BBPLUBA 3a4b/IKUTE/IHO OCUTYPABAHE Ha HAaeTUA NepcoHan 3a GoHA
“MeHcnn”, [AONBAHMTENHO 3a4b/KUTENIHO MEeHCMOHHO ocurypsasaHe (A3M0), ¢oHa “Ob6uwo 3abonABaHe u
mainunHcteo” (0O3M), doHa “Bespabotnua”, doHa “TpyamoBa 3nononyka u npodecroHanHa 6onect” (T3MB) um
34,0aBHO OCUTypsiBaHe.
PasmepuTe Ha OCUTYpPUTENHUTE BHOCKU Ce YTBBPKAABAT KOHKPETHO CbC 3aKoHa 3a btogykeTta Ha OO un 3aKoHa 3a
6toakeTta Ha H3OK 3a cboTBeTHaTa rognHa. BHocKkuTe ce pasnpeaensaT mexay paboTogatena u oCUrypeHoTo auLe B
CbOTHOLUEHME, KOETO Ce MPOMEHA eXerofHO U e onpeaeneHo B Y. 6, an. 3 ot , KogeKkca 3a coumanHo ocurypsasaHe”
(KCO). ObwumAT pasmep Ha BHOCKaTa 3a ¢oHa “Mencun”, O3M0, ¢oHa “O3M”, doHa “BespaboTnua” n 3apaBHO
ocurypasaHe npes 2020r., e KakTo cneaBa:
3a nepuoda 01.01.20212. — 30.06.2021e.
e 32,30% (pa3npeaeneHo B CbOTHOWeEHUe paboTogaTten:ocurypeHo nuue 18,52:13,78) 3a paboTtewmte npu
YCNOBUATa Ha TpeTa KaTeropma Tpya;
e 42,30% (pa3npeneneHo B CbOTHOWeEHUe paboTogaTten:ocurypeHo nuue 28,52:13,78) 3a paboTtewmte npu
yCNnoBuATa BTOPA KaTeropus;
e 47,30% (pa3npeneneHo B CbOTHOWeEHWE paboTogaTten:ocurypeHo nuue 33,52:13,78) 3a paboTtewmte npu
yCNoBMATa NbpBa KaTeropms.
B pgonbiiHeHWe, M3UAM0 33 CBOA CMeTKa paboToaaTenAt npaBu ocuUryputesHa BHOCKa 3a ¢oHa “T3MB”, KosTo e
andepeHumpaHa 3a pa3nnyHute npeanpuatma ot 0.4% ao 1.1% B 3aBMCMMOCT OT MKOHOMMYECKaTa AeMHOCT Ha
lpynaTa.
HAma npomeHu B paamepa Ha OCUTYpUTENHUTE BHOCKK 3a 2020 T.
Kbm MpynaTa HAMA cb3dageH 1 GyHKUMOHMpPaALY, YacTeH fo6poBosieH ocuryputeneH GoHA.
OcuryputenHMTe U MEeHCMOHHM NAHOBE, MPUAAaraHuW OT APY)KecTBaTa B KayecTBOTO MM Ha paboTtogaten ce
OCHOBaBaT Ha ObBArAPCKOTO 3aKOHOAATENCTBO M Ca nAaHoBe € AedMHMpaHM  BHOCKWU. [lpu Tesn nnaHose
paboTopatenAT nnalia MeceyHo OrnpeaesieHn BHOCKM B AbpKaBHUTEe ¢oHA “MeHcuun”, doHm “O3M”, doHpg,
“bespabotuua”’, ¢oHa “T3MB”, KaKTO U B YHMBEpPCAZIHW U NPOPECUOHANHU MEHCMOHHM ¢OoHAOBEe — Ha 6asa
bUKCUMpPaHM MO 3aKOH MPOLEHTU M HAMA MPABHO MM KOHCTPYKTMBHO 3aAb/iKeHue fa Aonnawa Bbe $oHpoBeTe
6bAeln BHOCKM B Cy4auTe, KOraTo Te HAMAT AOCTaTbyHO Aa M3NNATAT Ha CbOTBETHUTE AMLA 3apaboTeHuTe OT TAX
CyMM 32 Nepuoa Ha TPYLOBMA UM CTaXK. AHANIOTMYHO Ca 3a4b/IKEHUATA NO OTHOLLEHWE Ha 34PaBHOTO OCUrypsaBaHe.
[JpyKecTBaTa oCUrypaABaT BCAKO HAeTO /iMLLe, HA OCHOBATa Ha CK/OYEH AOFOBOP C APYKecTBO 3a A06pPOBOSHO
34paBHO OocurypsBaHe, 32 A060/HUYHN U BONHUYHU MEeOULMHCKN YCAYTn.
CovrnacHo pasnopenbute Ha Kogekca Ha Tpyaa paboToaatenat uma 3aAb/KeHue Aa U3nnaTv Npu npekpaTaBaHe Ha
TPYL0BMA [OTOBOP CAefHUTe obesleTeHuns:
e  HecnaseHo npeau3BecTMe — 3a Nepnosa Ha HecnaseHoTo Npean3BecTue;
e opaau 3aKpuBaHe Ha lpynaTa WM Ha 4YacT OT HEero, CbKpaljaBaHe B LWaTa, HamMansBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseyve oT 15 AHM U ap. — OT egHa BpyTHa meceyHa paboTHa 3annaTa;
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® [pMW NpeKpaTaBaHe Ha TPyAOBWUA [0roBop nopaau 6onect — B pasmep Ha BPYTHOTO Bb3HArpaKAeHwe Ha
paboTHMKA 3a ABa Meceua Mpu yCI0BUE, Ye UMA HaM-MaNKO NET rOAUMHU TPYAOB CTaXK U He e nosyyasan
obe3lLeTeHne Ha CbLLLOTO OCHOBaHUE;
®  [pM NeHCUoHMpaHe — OT 2 A0 6 6pPyTHM MmeceuHn paboTHM 3anaaTi cnopes TPYAOBUA CTax B [pynaTa;
® 33 HEM3non3BaH MJaTeH rofMWLIEH OTMYCK — 3a CbOTBETHUTE TOAMHMU 3a BPEMETO, KOETO Ce NpM3HaBa 3a
TPYLOB CTa.
Cnef v3nnallaHeTo Ha nNocoveHuTe obesleTeHWa 3a paboToaaTensa He NPOU3TUYAT APYTU 334b/KEHUA KbM
pPaboTHULUTE U CNYKUTENUTE.
KpaTKocpouHuTe pgoxoam 3a nepcoHana nog GopmaTa Ha Bb3HArpaxkAeHwa, BOHYCM M COLMANHM AONAAWAHUA U
nNpuaobuBKKM (M3UCKYEMM B paMKuUTe Ha 12 mecela ces Kpas Ha NepMosa, B KOWTO NepCcoHaNbT € MONOXKWUA TPYA 33
TAX UWAW € U3NBJAHMA HEeOBXOogUMUTE YCNOBMSA) ce NMPM3HABAT KaTo pa3xof B OoTyeTa 3a neyanbata uauv 3arybata u
Apyrva BceobxBaTeH O0X04 B Nepuosa, B KOWTO € MOJOMEeH TPyAbT 3a TAX MKW Ca U3MbJHEHU M3UCKBAHMATA 3a
TAXHOTO MOJly4aBaHe, KaToO TEKYLLO 3aAb/XKeHMe (cnes npucnagaHe Ha BCUYKM MIATEHM BeYe CYMM M Nosarawm ce
YAPBKKM) B pasmep Ha HeAMCKOHTMpPAHATa UM cyma. ObKMMUTE BHOCKM MO COLMANIHOTO M 34PAaBHO OCUrypsBaHe
Ce NPW3HABAT KaTo TeKYLL, Pasxos, U 3a4b/IKeHNE B HEANCKOHTUPAH pa3mep 3ae4HO U B Nepuoa Ha HauucneHue Ha
CbOTBETHUTE J,OXOAM, C KOUTO TE Ca CBbP3aHMW.
Kbm faTaTa Ha Bceku dUHaAHCOB OT4YeT MpynaTa NpasBu OLLeHKa Ha CymaTa Ha O4YaKBaHUTE PasXoau Mo HaTpynsaluTe
Ce KOMMEHCUPYEMU OTMYCKU, KOATO Ce OYaKBa Aa O6bAe M3nnaTeHa KaTo pesy/aTaT OT HEM3MO/A3BaHOTO NPaBO Ha
HaTpynaH OoTNyck. B oueHKaTta He ce BKAOYBaT NpnbaM3nTenHaTa npeLeHka B HEAUCKOHTUPAH pasmep Ha pasxoguTe
3@ BHOCKM NO 334 b/IXKUTENHOTO OOLWECTBEHO OCUTYPABAHE.
CovrnacHo KogeKkca Ha Tpyaa pabotogaTtenaT e 3a4b/KeH Aa M3MNAawa Ha Aivua OT NepcoHana npv HacTbhBaHe Ha
NeHCMOHHa Bb3pacT 0be3leTeHne, KOeTO B 3aBUCUMOCT OT TPYZOBMUA CTaX B CbOTBETHOTO MpeanpuaTUE MOXKe A3
Bapupa mexay 2 v 6 bpyTHM MeceyHW paboTHM 3aniaTM KbM JaTaTa Ha MpeKkpaTABaHe Ha TPyAOBOTO
npaBooTHoLWeHMe. Mo CBOUTE XapaKTEPUCTUKM TE3U CXEMM NPEACTaBAABAT NAaHOBE C AedUHUPAHU LOXOOM.
M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/XKEHMA Halara y4acTMeTo Ha KBaMbULMPaHM aKTIoepH, 3a Aa MOXKe fa ce
onpeaenu TAXHATa cerawHa CTOMHOCT KbM ZlaTaTa Ha OT4YeTa, Mo KoATO Te ce NPeAacTaBaT B OTYeTa 3a GMHAHCOBOTO
CbCTOAHME KOpUTMpPaHa C pa3mepa Ha HENPU3HATUTE aKTIOEepCKM neyvandbu u 3arybu, a pecn. M3MeHeHWeTo B
CTOMHOCTTA UM BK/IIOYBA NPU3HATUTE aKTIOEPCKM Nevanbu u 3arybu — B oTyeTa 3a nevanbata uauv 3arybarta u apyrus
BceobxsaTeH goxoa,.

[AAHBLM BbPXY AOXOJA U AAC

ObIKUMUAT TEKYLLO AaHbK Ce M3YMCAABa C MOMOLITA Ha AaHbYyHMUTE CTaBKM B CMNa MAM NPUETUTE 3a AeiCTBalm
CTaBKM KbM gaTtaTa Ha otuutaHe. Obnaraemata nevanba ce pasnnyasa OT cYeTOBOAHATaA nevyanba nam 3alloTo HAKOU
[0X0AM U pasxoam ce cuuTaT 3a obnaraemMm MAKM AaHBYHO NPU3HATM MAKM 3alLOTO BPEMETO, 3a KoeTo Te ca 6unm
obnaraemu UaM AaHbYHO NPM3HATK Ce Pa3/iMyaBa Npu TAXHOTO AAaHBYHO U CHETOBOAHO TPETUPaHE.

MocpeACTBOM NAcUBHMA MeTOA, B OT4eTa 3a GMHAHCOBOTO CbCTOAHWE, OTCPOYEH AaHbBK Ce MPM3HaBa 3a BCUYKM
BPEeMEHHM PasNuKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NacMBUTE B OTYETa 33 GUHAHCOBOTO CbCTOAHUE U
CbOTBETHaTa AaHb4yHa OCHOBA, C U3K/OYEHME Ha PenyTaLuATa, KOATO He e NPU3HaTa 3a AaHbYHK LEenu, KakTo U 3a
BPEMEHHU Pa3/iMKWU, Bb3HUKHAAM MPU MbPBOHAYasIHO MPU3HaBaHE Ha aKTUBM W NacCUBU, KOUTO HE BAMAAT BbPXY
obnaraemara MaM cyeToBOoAHa rnedanba.

OTCPOYEHMAT AaHbK Ce M3UMCAABa NO AaHbYHMTE CTaBKWM, KOMTO Ce O4aKkBa Aa 6bAaT NPUAOKMMK 33 Nepuoaa,
KOraTo aKTMBBLT Ce peanusnpa MAM NacuBbT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKMU (M AaHDBUYHM 3aKOHM),
AeNCTBaLLM UK BNE3N B CMAa, B 3HAYUTENHA CTEeNeH, KbM AaTaTta Ha oTyeTa.

AKTMBM MO OTCPOYEHM AaHbLM Ce NpU3HaBaT camo A0 CTeneHTa, A0 KoATo lpynaTta cuMTa 3a BepoATHO (T.e. e no-
BEPOATHO) Aa e HanuLe obnaraema neyanba, 3a Aa ce peannsnpa akTMB OT CbliaTa AaHbuyHa rpyna (lopucamnkumsa).
OTCcpoyeHUTe AaHbYyHM aKTMBM W MacMBKM ce nNpucragaT camo Torasa, KOraTo MMa 3aKOHOBO NpaBo Aa npwcnaaat
TEKYLWM AaHBUYHWN aKTUBU CPELLY TEKYLLM AaHBbYHM NACUBM U OTCPOYEHUTE AAaHBYHM aKTUBM M NACUBM Ce OTHACAT A0
AaHbLUM BbPXY A0X04a, HANOXKEHWN OT eVH M Cbll, AaHbUYeH OpraH 3a e4HO APYXKEeCTBO M HamepeHUeTo Ha [pynaTta e
[a ypeau cymaTta Ha HeTHa 6asa.

PasxoabT 3a AaHblM 3a Nepuoaa, BKAOYBA TEKYLL M OTCPOYEH AaHbK. [JaHbK ce nmpu3HaBa B oT4eTa 3a rnedanbata
unu 3arybata uan Apyrua BceobxsaTeH 40X04, C U3K/IOYEHME HA CNyvyanTe, B KOUTO TOM MPOMU3TUYA OT CAENKU UIU
CcbbUTUA, KOMUTO Ce Npu3HaBaT B APYr BCeoOXBaTeH A0XOA WAM AMPEKTHO B KanuTaa. B To3u cayyail, AaHbBKBLT ce
npu3HaBa B ApYyr BceobxBaTeH A0X04 UM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. Korato 4aHbKbT Bb3HUKBA OT
MbPBOHAYaNHOTO OTYMTaHe Ha 6uM3Hec KombuHauMAa, TOM ce BKAOYBA MPM OCYETOBOAABAaHETO Ha 6u3Hec
KombuHaumsaTa.
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[aHbK BbpXy gobaseHaTa croiiHocT (O4C)
MpuxoamuTe, pasxoamTe U aKTUBUTE Ce NPU3HaBaT HeTHo oT J/1C, ¢ U3KoUYeHue Ha cayyauTe, KoraTo:

v/ [OAC, Bb3HMKBALL NPU MOKYMKa Ha aKTUBU MAKU YCAYrU, HE € Bb3CTaHOBMM OT AaHbUHWUTE BAACTW, B KOWTO
cnyyait OA4C ce npusHaBa KaTo 4YacT OT LEeHaTa Ha NpuaobuBaHe Ha aKTUMBA MM KaTo 4YacT OT CbOTBETHaTa
pasxoZHa No3uuus, KaKTo TOBa € NPUI0KUMO; U

v\ B3eMaHMATa 1 3a4b/HKEHNATA, KOUTO Ce OTYMTaT € BKAtoueH AC.

HetHata cyma Ha AAC, Bb3CTaHOBMMA OT MW AbMXKMMA Ha AaHbYHUTE BAACTU Ce BK/IOYBA B CTOMHOCTTA Ha
B3eMaHUATA MW 3a4b/IKEHUATA B OTYETa 32 GMHAHCOBOTO CbCTOAHME.

nPOBU3UU

KoraTo Ha gartaTa Ha oT4uTaHe pynata Mma CeralHo 3a4b/KeHve (MPaBHO WM KOHCTPYKTUBHO), KaTo pesynTar oT
MUHaNo cbbuTMe M e BepoATHO, Ye [pynaTta Lie Morack TOBa 3a4b/BKEHME, T.e. Le Bb3HUKHE U3XOA4AL, NapuyeH
NOTOK, ce NpaBu MPOBM3UA B OTYeTa 3a GMHAHCOBOTO CbCTOAHME. MPOBU3MM Ce NPABAT KaTo ce M3Mo/i3Ba HaW-
fobpata npubansmTenHa OLEHKa Ha Cymarta, KOATO We e HeobxoguMma 3a noracABaHe Ha 3a4b/KEHMETO U ce
AVCKOHTMPAT 40 cerawHa CTOMHOCT C MOMOLLTAa Ha AUCKOHTOB NPOLEHT (Npean AaHblLM), KOMTO 0TpasABa TeKyWuTe
NasapHMW OLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M CcneunduyHUTE 3a 3a4b/KEHNETO pUcKose. NpomeHnTe B
NpubAN3NTENHUTE OLLEHKM Ce OTpas3ABaT B OT4YeTa 3a nedyanbarta uam 3arybata u apyrus BceobxBaTeH A0OXoA4 npes
nepuoga, B KOWTO Bb3HWKBAT. [POBM3UKMTE MO rapaHUMM ce M3MepBaT C MOMOLLTA Ha BEPOATHOCTHU MOAENM,
6a3MpaHM Ha MUHanN onuT. MpPoBM3UKUTE 33 NPECTPYKTYpPMpPaHe ce NPM3HABaT CaMo Caef KaTo 3acerHatute cTpaHu ca
6unn nHdopmmnpaHu 3a GopmasHUA NAaH 3a NPECTPYKTYpPUpaHe.

KAMUTAN

KanuTanoBute MHCTPYMEHTM Ca OOrOBOPM, KOMTO MOPaXKAaT OCTaTbyeH MHTEpec B HETHWTE aKTMBM Ha [pynarta.
O6MKHOBEHUTE aKuMK ce Kaacubuumpat KaTo Kanutan. KanutasoBuTe MHCTPYMEHTU Ce NMpu3HaBaT Mo Cymarta Ha
MOJIy4EHUTE MOCTLMIEHUA, HETHO OT PasXxoAMTe, MPAKO CBbP3aHM C TPaH3aKuuATa. [JJOKOIKOTO Te3n NOCTbMIEHUS
NpeBuWwaBaT HOMWHaIHaTa CTOMHOCT Ha EMUTUPAHM akUMU, Te Ce KPeanTMpaT No CMeTKa NPeM1eH peseps.

OnpepensHe Ha cnpaBeA/MBa CTOMHOCT

Cnpasegavea cTtoMHoCT e: "LleHaTa, KoaTo 61 6una nonydeHa npu npogaxkba Ha AafeH akTUB MAWM NaaTeHa npu
NPEXBbPAAHETO Ha 3a4b/XKeHWe Npu obnYaiHa caenka mexay NasapHM y4acTHMLM KbM AaTaTa Ha oueHKaTa".
CnpaBeanvBaTta CTOMHOCT NPY NMbPBOHAYa HO MPU3HaBaHe, KaTo LAMO0 Ce PaBHABA Ha LieHaTa Ha CAe/KaTa OCBEeH B
CyYauTe, B KOMTO:
v\ CaenkaTa e Meay CBbpP3aHu anua
CaoenkaTa e CKNoYeHa no nNpuHyaa uam npu GopcmarkopHu obcroaTencTea
Ma3apbT Ha KOMTO Ce e CAyYnna cAesKaTta e pasinyeH OT OCHOBHMA AW Hali-U3rogHUA nasap
PasuyeTHaTa eaMHMLa, NpeAcTaBeHa OT LeHaTa Ha cAae/ikaTa, ce pasnMyaBa OT OTYeTHaTa eAMHMLA 33 aKTUBa
WM NacuBa, KOMTO ce OLeHsBa Mo CNpaBeaanBa CTOMHOCT
OnpepensHe Ha cnpaseganBa CTOMHOCT NMPU Na3apy C HUCKO HUBO Ha aKTUBHOCT
Mpun Nasapu C HUCKO HMBO Ha AaKTUBHOCT:
v'  OnpefensiHeTo Ha cnpaBej/iMBa CTOMHOCT 3aBucKM OT daKTuTe, obCToATENCTBaTa M XapaKTepucTuTe Ha
nasapa 1 M31CKBa 3HaUYUTeIHa NPEeLEeHKa OT CTPaHa Ha oueHuUTeNs
v' CoenkuTe v KOTMPOBKMTE MOraT Aa He ca NpeAcTaBUTe/IHM 3a onpeaenaHe Ha cnpaBeMBa CTOMHOCT
v' HeobxoAMM e AOMbAHUTENEH aHANN3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO e HeobxoAMMo Te moraT Aa
6b4aT KopurnpaHu, 3a Aa AasaT No-ACHa KapTUHA NpW onpeaensaHeTo Ha cnpaseA/MBaTa CTOMHOCT
B3emaT ce npeaBna, XapakTepUCTUKMUTE Ha aKTMBEH Nasap, KOMTO yYacTHUK Ha Masapa Le B3eme npeasus Ha gataTa
Ha OLeHKaTa, KaTo:
* [lpeanonara yroBopeHa CAe/Ka Meay y4aCTHMUMTE Ha nasapa KbM JaTaTa Ha OLEHABaHEe Mo TeKywure
nasapHM ycioBusa
* [peanonara cpenkaTa Aa 6b4y M3BbpLIEHA HAa OCHOBHMA Masap, B MPOTMBEH C/yyall Ha HaW-uU3rogHuA
nasap
*  3a HedMHAHCOB aKTVB Ce B3ema NpeaBua HerosaTa Hall-epeKTMBHA UM BUCOKA ynoTpeba
*  3anacue OTPassBa PMCKa NPU HEU3MbHEHUE, BKIOYMTENHO COBCTBEHNA KpeanTeH PUCK
M3nonssaHe C Les MakCMMM3MPaHe Ha CTOMHOCTTa € OHOBAa M3MO0/I3BaHE Ha aKTMB OT Ma3apHMTE YY4aCTHULM, KOETOo
MaKCMMM3MpPa CTOMHOCTTA Ha aKTUBa U KOETO e:

ASANEN
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- ®n3MYecKn Bb3IMOKHO

- NpasHo gonyctmo

- ®WMHAHCOBO OCHLLECTBUMO

M3nonssaHeTo C Le/N MaKcMMM3UPaHe Ha CTOMHOCTTa OBUMKHOBEHO € WMAEHTUYHO C (HO He BMHaru) Tekyuwiata
ynotpeba.

AKO HAMa OCHOBEH nasap, M3XxoAHaTa CAEe/Ka Ce W3BbpLIBA B HaW-U3rogHWA nasap, T.e. Ha Masapa, KOuTo
MaKCMMM3Mpa cymaTa, KOATO Lie ce NMoyyn npu npoaakbata Ha akTMBA M CBEXAA [0 MMHMMYM Ha CymaTa, KOATO
61 61na nnateHa 3a NpexsbpaaHe Ha Nacusa (Hal-NMKBUAHMA Na3ap 3a Aktusu/Macusn).

OCHOBHUTE U Hali-U3ro4HUTE Na3apwu ca e4HU 1 CbLLM B MOBEYETO CyYaMu.

Mpemun/oTCTbNKM ce cbabpKaT BbB CnpaBegnusata CroiHocT(CC), ako Te OTpas3naBaT XapaKTepucTMKa Ha
aKTMBa/nNacKBa, KOATO y4aCTHMLMTE Ha Nas3apa LWe B3emat NpeaBus Npu CAeNKa C aKTUBeH nasap.

MpunaraHeTo Ha 6s0KuUpaw, pakmop e 3abpaHeHo.

Brokupaly, ¢akTop: KOpeKuMs Ha KOTMpaHa LeHa Ha aKTMBEH nasap, 3alloTO HMBOTO MPM HOpPManHa AHEBHa
TbProBus Ha Nasapa He e AOCTAaTb4YHO Aa abcopbupa KonnyecTsaTa NPUTENKABAHM OT NPEANPUATUETO.

AKO nasapHaTa aKTMBHOCT CNaja Ce U3Noa3BaT METOAM 33 OLLeHABAHeE.

KoraTo nma Habatogaema nasapHa gelHocT

v' Korato uma cnag, B Hablogaemara nasapHa genHocT

v' KoraTo 06MKHOBEHO HAIMa Mpoc/ieanma nasapHa genHocT

v\ ®OKycbT e BbpXy TOBa [anun LeHUTe Npu CAenKkute ca chopmmpaHmn B pesyaTtaT Ha obuuaitHa aeilHocT (He
npoaaxxbu npu ankemaauna nnm 6eaCcTeme); akTMBHOCTTA Ha Nasapa He e 3aab/kuTeneH Gokyc

CbLmTe NPUHLMNM Ca NPUNOKUMM 33 GUHAHCOBU U HedUHAHCOBM AKTuBM/Macueu.

lpynata u3nonssa nogxofsawy crnopes obcrtoaTenctsaTa MeToam 3a OCTOMHOCTABAHE, 3a KOMTO MMa [OCTaTbyHO
Ha/IMYHM JaHHM 33 OLEHsABAHe Ha CnpaBej/MBaTa CTOMHOCT, KaTo U3M0/13Ba MaKCUMA/IHO CbOTBETHUTE Hab/ilogaemu
XUMOTE3U U CBEXAA A0 MUHUMYM U3MO0/I3BAHETO Ha HeHabogaemuTe.

Moaxos Ha NasapHWUTE CPaBHEHMA - M3NO/3BAT Ce LEHM M Apyra nonesHa MHPopmaLmaA, reHepMpaHa OT NasapHu
COENKN C UAEHTUYHM UK CPaBHUMM (T.e. Noao6HK) AkTmem/Macuen

Moaxos Ha 6asata Ha pasxoauTe - OTPa3ABa aKTya/HATa CymMa, KOATO BM ce M3MCKBAMA TEKYLO, 33 Aa Ce 3aMeHMU
rofIHOCTTa Ha aKTMBa (4ecTo HapuyaHa TeKyLla LieHa 3a NoaMsAHa)

Moaxon Ha 6asaTa Ha AoxoamTe - NPEeBPbLLA 6bAelM cymu (Hanpumep NapuyHM NOTOLM UM NPUXOAU M pPasxoam) B
eMHHa TeKyLla (T.e. CKOHTMPaHa) Cyma, KOSTO 0TPAa3ABa TEKYLLMUTE MNa3apHU O4aCBaHUA 3a Te3un 6baellm cymu
BCMYKM aKTMBM M NacuBM, 32 KOMUTO Ce M3MepBa CnpaBeanBaTa CTOMHOCT UM ONOBECTEHM BbB GUHAHCOBUTE OTYETU
ce KaTeropmsMpar B MepapxuaTa Ha cnpasBea/iMBaTa CTOMHOCT , ONMCaHa KaKTo c/eaga , Ha 6asaTa Ha Hall-HUCKOTO
HWBO BXOJ, KOMTO € OT 3HaYeHWe 3a OLLeHABAHETO Ha CnpaBes/inBaTa CTOMHOCT KaTo LA/O.

MepapxuaTa Ha cnpaBea/iMBUTE CTOMHOCT Ce KaTeropusmpa B TPW HMBA Ha XMNOTE3W, U3MOA3BaHM NPU MeToauTe 3a
OLEHsBaHe Ha CrpaBen/MBaTa CTOMHOCT. KaTeropusauusaTta e B pas3/IMuHM HUBA B WepapxuaTa Ha cnpaBen/vMBaTa
CTOWHOCT Ha 6asaTa Ha CTemneHTa, B KOATO BXOAALMTE JaHHM 33 M3MepBaHeTo ca HabnoAaBaHM U 3HAYEHMETO Ha
BXOAALMTE AAHHM 33 OLEHABAHETO Ha CrpaBeA/nBaTa CTOMHOCT B TAXHATa LANoCcT. MepapxuaTta Ha cnpaseaineuTe
CTOMHOCTU NPEAOCTaBALLMN HAW-BUCOK PAHT HA 06ABEHUTE (HEKOPUTUPAHW) LEHM Ha aKTUBHUTE Na3apu 33 UAEHTUYHU
aKTMBM UM NacuBM (XMNoTesun oT 1-BO HUBO) U HAW-HUCHK - HA HeHablo4aemuTe XMNoTesun (XMNoTesun ot 3-To HUBO).

*  Xunotesu oT 1-BO HUBO - 0O6ABEHU (HEKOPUTMPAHM) LLEHW Ha aKTUBHUTE Na3apu 33 UAEHTUYHU aKTUBU UK
nacveu, L0 KOUTO NPEANPUATUETO MOXKE Aa MMa AOCTbM KbM AaTaTa Ha OueHABaHe.

*  XMnoTtesu OT 2-pO HMBO - APYrM XMMOTE3N OCBEH BK/AOYEHUTE B HUBO 1 06ABEHM LIEeHW 3@ aKTUB MW NacuB,
KOWUTO ca Habnogaemu NPsKo UAN KOCBEHO.

*  Xunotesu oT 3-TO HMBO - HEHabtoAAaEMM XMMNOTE3M 33 AaKTMB UM NAcuB. MoayYeHM OT TEXHUKM 33 OLeHKa ,
KOMTO BK/IOYBAT BXOA0BE 32 aKTMBA MM NAacuBa , KOMTO He Ce OCHOBABAT Ha NA3apHU AaHHW ( HenasapHM
dakTopw)

TpaHchepu Mmexay pasNMYHUTE HUBA Ha Mepapxma Ha cnpaBeaanBaTa CTOMHOCT ce MPU3HaBaT oT [pynaTa B Kpas Ha
OTYETHMA Nepuos, Npes KOMTO e HacTbNMAa NPOMAHATA.

KPUTUYHU CHETOBOAHU NPELEHKN N NPUBNTUSUTE/THN OLLEHKU

Mpy W3roTBAHETO Ha cBoWUTE (UHAHCOBM OTYeTM, lpynata e HanpaBMAO 3HAYMTENHW MNPELEHKU, MPOrHO3U U
npeanosoXeHns, KOMTO OKa3BaT BAUAHWE Ha BanaHcoBaTa CTOMHOCT Ha HAKOW aKTMBM M NacvBM, LOXOAM U PA3XO4M,
KaKTO M Apyra MHbOPMaUMA, ONOBECTEHA B MOACHUTENHUTE NpuAoXKeHuA. [pynata nepuoguyHoO cneau Tesu
MPOrHO3W M NPeanosioXKEHUA U Ce yBepsABa, Ye Te CbAbPKAaT UfAsaTa Heobxoauma MHPopMaLMs, HANUYHA KbM
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[aTaTa, Ha KOATO ce M3roTeAT GUHAHCOBUTE OTYETU. BbNpeKn ToBa He nNpeyun peanHute Lubpu ga ce pasivyasar ot
HanpaBeHWUTE OLEHKW.
MpeueHKNUTE, NPOrHO3UTE U NPEANONONKEHUATA, 3@ KOUTO CbHLLECTBYBA 3HAUMTENIEH PUCK A3 NPUYUHAT CbLLECTBEHU
KOpeKkuMn B 6anaHCOBUTE CYMM HaA AKTMBUTE W MAcUBUTE, B PAMKWUTE Ha ciefBawiata ¢MHAHCOBA roAmHa, ca
pasrnefaHu no-gony.

Mpu3HaBaHe Ha npuxoauTte

Mpu LOroBOpU C KNMEHTH, 06ELL,AHOTO B AOrOBOPA Bb3HarpaxaeHue MoXKe A3 BK/AOYBa NPOMEHMB pasmep. Torasa
lpynata oueHsBa NpUOAU3UTENHO pa3Mepa Ha Bb3HArPaKAEHMETO, HA KOETO Lie MMa NpaBo B 3aMaHa Ha
NpexsbpAAHETO Ha 06eLWaHNUTe CTOKU UM YCAYTM Ha KAMEHTA. Pa3aMepbT Ha Bb3HarpaXXAeHWeTo MoXe [a Bapupa
nopaan oTCTbMNKKU, HAMAJIEHUA, Bb3CTAHOBABAHMA, KPeanUTH, CTUMYIKM, BOHYCK 3@ NOCTUIHATK pe3ynTaTu, rnobu uam
Apyrv nogobHn enemeHTU. O6eLWaHOTO Bb3HArpaXaeHMe MOXKe Aa Bapupa M ako NpaBoTo Ha [pynaTta Aa nosyyu
Bb3HarpaxAeHue 3aBUCK OT HAaCTbMNBAHETO UK He Ha 6baeLLo cbbuTue.
lpynaTta npasu nNpuMbAM3KUTENHA OLEHKA Ha pasmepa Ha MPOMEH/MBOTO Bb3HArparkAeHMe, KaTo M3nosi3Ba eguH ot
cnefHUTE MEeToaMm, B 3aBMCMMOCT OT TOBa KOW MeETOZ Ce O4YaKBa Aa MoXe no-gobpe Aa npeasuau pasmepa Ha
Bb3HarpaxgeHueTo, Ha KoeTo MpynaTta Mma nNpaso:

- OYaKBaHaTa CTOMHOCT — cbHOPBT OT CymuTe, MpeTerneHu Cropes BePOATHOCTHOTO pasnpeneneHve B
AManasoHa C Bb3MOXHMW Bb3HarpaxaeHus;

- Hali-BEPOATEH pa3mep — eAUHCTBEHATa Hall-BepOATHA CTOMHOCT B AManNa3oH OT Bb3MOXHM CTOMHOCTU Ha
Bb3HarpaxgeHue, T.e. GUHCTBEHWNA HAN-BEPOATEH Pe3ynTaT oT 40rosopa).

MeTtoa Ha amopTU3aLUA U NOoJsIe3eH XKUBOT Ha A'bI'II'OTpaﬁHMTe dKTUBU

AmopTu3MpyemmTe AbArOTPANHW aKTMBM Ha [pynaTa BK/AKOYBAT HEroBUTE WMMOTM, MALLUMHWU, CLOPBIKEHUA WMAK
obopyaBaHe M WHBECTUUMOHHM MMOTW. lMpu NpupobusaTe Ha HOB aMOPTU3MPYEM AbAroTpaeH akTue, lpynaTa
onpeaens HeroBMTe OCTaTbYyHa CTOMHOCT, METOZ, Ha aMOPTM3UPAHE U MOJIE3eH XKUBOT. 33 ONpesesiiHETO Ha BCEKU
€MH OT NMOCOYEHUTE NMOKa3aTen ce MON3BAT 3HAYMTENHU CYETOBOAHU U HECYETOBOAHWU NPELEHKU, KaTo yyacTue ¢
TAXHOTO onpeaenaHe B3emMaT KaKTo Cneumnanmcti ot Fpynarta, KOMTO ca MHOro Ao6pe 3ano3HaTh Cbe cneundukmTe m
XapaKTepuUCTMKUTE Ha OTAENHWUTE aKTMBM, TaKa M ako e HeobxoaMmMo moraT Aa 6baaT NoA3BaHM BbHLWHM 3a [pynaTa
CNeumanmcT1, Hanpumep cCneumanmncTM oT AOCTaBYMKA HA CbOTBETHMA aKTMB. Mpu onpeaensaHeTo Ha nocoyeHuTe
NoKasaTesn ce B3eMaT npeasus, cneundUKUTe U XapaKTePUCTUKUTE Ha aKTUBA, O4aKBAHMATA Ha PbKOBOACTBOTO Ha
lpynaTta 3a HeroBaTa ynotpeba B AeMHOCTTa, MECTOMO/IOKEHMETO, HAa KOETO aKTMBA e M3BbPLUBA CBOATA paboTta u
apyry daktopu. Cblo Taka ce B3emaT B npeasus AaHHW U dakTopy 3a nogobHM aKkTUBM, KouTo [pynaTta Beue
NpUTEXKaBa M eKCnaoaTmpa Uan 3a KOMTO mMoraT Aa 6baaT HabaBeHU HaAeKAHM BbHLWHM AaHHW. B3ema ce B npeasus
W ONWTBLT, HaTpynaH B FpynaTta npes roguHuTe.

TectoBe 3a O6e3LI,EHKa Ha PUHAHCOBM aKTUBU

®UHaAHCOB aKTUB MM rpyna oT GUHAHCOBM aKTUBMW, PA3/IMYHK OT TE3U, KOMTO NOMALAT B KAaTEropmuATa Ha aKTUBU NO
cnpaseasvMBa CTOMHOCT npes3 nevanbarta uau 3arybata ce oueHABAT 3a MHAMKATOPKU 33 06e3LeHKa B Kpas Ha BCEKM
oTyeTeH nepuos. Obe3ueHKa ce onpeaens Ha 6asza moaena Ha ,,04aKBaHUTE KpeauTHU 3aryoun”.

Mo OTHOLEHWE HA KanuTaNoBM UHBECTULMKN, KaTEropmM3MpaHu KaTo Ha pasnosioxeHue 3a npogaxkba Mpynata cmaATa,
Yye Te3n aKTMBM 33 obesLeHEeHM, KOraTo € MMaio 3HauMTeseH UAN NPOABL/KUTENEH Chaj B CpaBeanMBaTa UMM
CToMHOCT nopa cebectoiHoCcT. OnpefensHeTo Ha TOBa, AaaAW UMa ,3HaduTeneH” uam ,npoabaxuTeneH” nsMckea
3HauyMTe/IHa NPeLLeHKa OT CTpaHa Ha PbKOBOACTBOTO.

PasmepdbT Ha 3arybaTa oT obesLeHKa, NpuM3HAT 33 GMHAHCOBM AKTUBM, OTYMTAHW MO aMOPTU3MpPAHA CTOMHOCT, e
pasnvKkaTta mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M CerallHaTa CTOMHOCT Ha O4YakBaHUTe ObAely napuyHu
NOTOLUM AUCKOHTUPAHMU C MbPBOHaYaNHUA edEKTUBEH IUXBEH MPOLEHT.

OnpefensiHeTo Ha Bb3CTAHOBMMOCTTA HA Ab/KMMWUTE Ha [pynaTa CymuM OT CTPaHa Ha HEroBu KAWEHTH,
3aemMomnonyyaTenm M Ap. ANBXKHUUM, BKIOYBA ONpPeAenAHeTo Ha TOBa [asv Ca HanULe HAKAKBM OOEKTUBHMU
[OKa3aTencTBa 33 obesueHKa. Jlownte B3emMaHMA ce OTNMUCBAT, KOrato ce uaeHTUGUUMPAT AOKOIKOTO € Bb3MOMKHO
obe3LeHKa U HecbbupaemocT Aa ce onpeaenaT OTAENHO 3a BCEKU eNemeHT. B cnyyanTe, Korato To3m npouec He e
Bb3MOXKEH, CE M3BbPLUBA KOJMIEKTMBHA OLEHKA Ha obe3ueHKa. B pe3ynTaT HAuYMHBT, NO KOWTO MHAMBUAYANHU M
KONIEKTUBHM OLLEHKM Ce U3BBPLUBAT M CPOKOBETE OTHACALLM Ce A0 UAEHTUOULMPaHETO Ha 06EKTUBHU JOKa3aTecTBa
3a ob6e3LeHKa M3MCKBAT 3HaAYMTE/IHW MpeueHKa M MOXKe A3 MOBAMAAT 3HauyuTenHo Ha banaHcoBata cyma Ha
B3E€MaHMWA Ha AaTaTa Ha OTYMTaHe.

3a oueHKa U U3MepBaHe Ha OYaKBAHUTE KPeaAWTHW 3arybu Ha ¢duHaHcoBMTe aKTMBM, PbKOBOACTBOTO Ha pynaTa e
Bb3NPUENOo cegHUTe NOAXOLM:

33

Crtp.



Conap Nloructuk EAL]
KoHconugupaHn ¢puHaHcoB otyeT Kbm 30.06.2021 r.

- TbPrOBCKM M APYrM B3eMaHMWsA, B3EMaHMA No NpegocTaBeHn Aen03nTH, B3EMaHWA Mo LEecuK, B3emMaHus, npuaobutn
Yypes Lecum 1 akTUBM N0 AOrOBOPU C KANEHTU — UHAMBUAYANEH NOAXOA.

- NpepoCTaBeHM KpeauTu M 3aeMuM W KpeauTu W 3aemu, Npuaobutn upes uecum — obuy (TpucTeneHeH)
CTaHAaPTM3MpPaH noaxod, 6asvMpaH Ha UHAMBUAYANHUA NOAXOL,

lpynaTa U3BbpLUBa aHaIM3 M NpeLeHKa Ha M3MEHEHWETO Ha KPeauTHUA PUCK KbM AaTaTa Ha GMHAHCOBUA OTYeT.

TectoBe 3a 06€3Ll,eHKa Ha HedJMHaHCOBM dKTUBMU

AHanusbT 3a 06e3ueHKa Ha penyTaums, MaTepuaaHi U APYrM HemaTepuasiHM akTUBM M3UCKBA OLEHKA Ha CTOMHOCTTA
B ynotpeba Ha aKTMBa MAM Ha eAMHMLATa reHepupalla NapuyHM NOTOLUM, KbM KOWUTO Ca pasnpedeneHn akTuBuTe.
OueHKaTa Ha cToliHOCTTa B ynoTpeba ce npasu Hali-Beye Bb3 OCHOBa Ha AMCKOHTUPAHMTE MOAENN Ha NapuyHuUTe
NnoToLM, KOMTO M3NCKBAT pynaTta Aa HanpaBu OLEeHKa Ha OYaKBaHMTE B6bAelLM NapuUyHM NOTOUM OT aKTMBA WAM OT
eAMHMLaTa reHepMpalLa napuyHy NoToLM, a Cblo U Aa ce u3bepe NoAxoAALL AMCKOHTOB NPOLEHT 3a 4a ce U34MCan
HacToALLA CTOMHOCT Ha NapUYHMUTE NOTOLM.

CnpaBeAnnBaTa CTOMHOCT HA MHBECTULLMOHHU UMOTH

Mpe3 2020 r. e oTYeTEHA NPEOLLEHKA Ha MHBECTULUMOHHUTE UMOTU, OTYMTAHU MO CNpaBesanMBa CTOMHOCT, B pasmep
Ha 1 102 xun.ne. OueHnTenckmaT goknaa, ¢ gata 10.02.2021, e usrorseH ot BeanHos KoHcynt EOO/, rp. BapHa —
He3aBWCMM ougeHUTeN, BNUcaH B Pernctbpa kKbm Kamapa Ha HesaBucumute oueHuTenn B bvarapua cbe ceptudumkar
3a oueHuTesIcKa npasocnocobHoct 902700016/15.07.2020 r. M3non3BaH e nasapHMsA NOAXOA, YPe3 CpaBHUTE/EH
meToz,. MeToAbT e NMPUJIOXKEH NpPU OLEHKA Ha OLLEHABAHUTE aKTMBM, KaTo ce H6a3npa Ha aKyMy/IMpaHe U aHa/M3 Ha
MHbOpPMaLMA OT U3BBPLUEHM NPOAAKOM N odepupaHm LeHN 3a NOAOOHN HA OueHABaHUTE akTMBM. [puiaraHeTo Ha
TO3W MeTog, NpoaaXKbute Ha NoAOOHM aKTMBM, OLEHSBA 3HAYEHWETO HA Pa3/IMYMATA C aHANO3UTE MO OTAE/HU
rnoKasaTe/nM 33 CpaBHEHME M Ce CTPeMW Aa NOoJyyYnm Hal-61M3Ka [OCTOBEpPHA MPOAANKHA LeHa Ha OLeHABaHWUTe
aKTMBu. Hueo 2.

CnpaseasaumBarta CTOMHOCT Ha HEeKOTUpaHU UHBeCTUUnmn

AKO nasapbT Ha AajeH d)VIHaHCOB AKTMB He e aKTUBeH WAM He e JlecHO JocTbheH, [pynata ycrtaHoBABa
cnpaseanmBaTta CTOMHOCT Ha MHBECTUUUNATA C MOMOLWTa Ha MeToAMN 3a OUEHKa, KOUTO BKIKOYBAT U3MNONA3BAHETO Ha
CKOpoLWwHH (I'IOCI'Ie,CI,HVITe) d)OpMal]HM cAenkn, nosoBaBaHe Ha APYrnM UHCTPYMEHTU, KOUTO Ca NO CbLlecTBO Cblute
ype3 aHa/M3 Ha AUCKOHTUPaHUTE MNapuyHM noToun U mMmoaesin Ha u,eH006pa3yBaHe OTpa3ABalin CﬂELIMd)W-IHMTe
obcToATencTBa Ha emuTeHTa. Tasu oueHKa u3uckeBa [pynata Aaa M36epe namexay AuvanasoH OT pPas3/IMyHuU
mMmeToaosormm 3a oueHABaHe WU Aa Hanpasu npeueHka OTHOCHO O4YaKBaHUTE 6'b,D,ELLI,M napnyHn notoun wu
AONCKOHTOBATa CTaBKa.

MpubansutenHa oueHKa 3a OTCPOUEHUN AaHDBLMN

Mpu3HaBaHeTO Ha OTCPOYEHWTE AAHBYHM AKTMBM M MACMBM BKIIOYBA CbCTAaBAHETO HA Cepus OT AOMYCKaHWA.
Hanpumep lpynata Tpa6Ba 40 OLEHW BPEMETO Ha Bb3CTAHOBSABAHE HA BPEMEHHW Pas/iNKM, A3ANN € Bb3MOMKHO
BPEMEHHWTE PasNNKK Aa He 6bAe Bb3CTaHOBEHU B NPEABUMANMO BbaeLe MM AOKONKO AaHbYHUTE CTaBKM Ce O4aKBa
[la ce npuaarat 3a Nepuoaa, Korato akTUBHT LLLe Ce peann3npa UAKn NacuBbT LLE Ce ypeau.

LLlo ce oTHaca 40 OTCPOYEHMN AaHDBUYHM aKTUBM, peasM3npaHeTo UM B KpaliHa CMeTKa 3aBucK oT obnaraemua goxoa,
KOWTO Le e Ha pa3nonokeHue B 6baele. OTCpoyeHMTe AaHbUYHM aKTUBK Ce NPM3HABAT CaMO KOraTo e BEPOATHO, ye
we Mma obnaraema neyanba, cpelly KOATO MOMKE A3 Ce€ YCBOM OTCPOYEHMAT AaHbYeH aKTMB M e BEpPOATHO, ue
lpynaTta we peannsmpa AocTaTb4HO obsnaraem goxos 8 6baewy nepmoam, 3a Aa ONOA30TBOPU HaMaNEHMETO Npu
nnalaHeTo Ha JAaHbK. ToBa 03HayaBa, 4e [pynata MpaBuM NPeAnoNOKeHWUA 3a AAHBYHOTO CUM MAAHUPaHe U
NepuoaMYHO MM OLLeHABA NOBTOPHO, 3a Aa OTPa3ABaT NPOMAHATA B 06CTOATENCTBATA, KAKTO U AaHbYHU pasnopesnbu.
OcBeH ToBa M3MepBaHETO Ha OTCPOYEH AAHbYEH aKTUB MM NACMB OTPasnBa HauMHa, MO KOWTO [pynaTa oyakea Aa
Bb3CTaHOBM HanaHcoBaTa CTOMHOCT Ha aKTMBa MW ypeam nacuea.

YCNoOBHU aKTUBU U NACUBU

YcnoBHUTe nacMeu Ha MpynaTa He ca NPM3HaATW, HO Ca ONOBECTEHM, OCBEH aKO Bb3MOXHOCTTA 33 U3XOA4ALL NOTOK Ha
pecypcu CbabprKaLl, MKOHOMMWYECKM NON3K € OTAANIeYeH BbB BPEMETO.

YCnoBHUTE NacMBU NPeACTaBAABAT Bb3MOXKHUN 3a4b/IKEHWUSA, Bb3HUKBALLM OT MUHAN CbOUTUA, YMETO CbLLECTBYBAHE
we 6bae NOTBLPAEHO CaMO OT HACTLMBAHETO WM HEHACTbNBAHETO HAa eAHO WM MoBeye HecUrypHu bbaelm
CbOUTUA He U3LANO0 B PpAMKMTE Ha KOHTPO/A Ha IOPUAMYECKOTO nnLe. Te He ce NpM3HaBaT 3all0TO He € BEPOATHO, Ye
M3X0AAL, NOTOK OT pecypcu e 6bae HeobxoaMM 3a MOKPMBAHE Ha 3a4b/IXKEHMETO M CymaTa Ha 3a4b/IKEHMETO He
MOXe fa bbae oLeHeHa ¢ 40CTaTbyHa HaLEeKAHOCT.
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HensbexHo onpeaenaHeTo Ha YC/I0BEH NAaCUB M3NCKBA 3HAaYMTE/IHW NPELEHKa OT CTPaHa Ha PbKOBOACTBOTO.

lpynaTa He MpPW3HaBa YCNOBHWUTE aKTUBWU. Te OBMKHOBEHO Bb3HWMKBAT OT HEMAaHUPaHW MW APYrM HEOoYaKBaHW
CbOUTMA, KOMTO NOParKAaT Bb3MOMKHOCT B [pynaTa Aa NOCTbMM BXOAALL, MOTOK MKOHOMWYECKU MON3U. YCNOBHUTE
aKTMBM He ce NMpu3HaBaT BbB GUHAHCOBUTE OTYETM, Tbi KaTo TOBA MOXEe Aa MMa 3a pesy/aTaT NPU3HABaHETO Ha
[0X04, KOWTO MOXKe HMKOra Aa He 6bae peannsmpaH.

FPELUKU N NPOMEHU B CHETOBOAHATA NOJIUTUKA

lpewKkn no cmucbna Ha MCC 8 moraT ga Bb3HMKHAT BbB BPb3Ka C MPM3HABAHETO, OLLEHABAHETO, NpeaCcTaBAHETO Uan
ONOBECTABAHETO Ha KOMMOHEHTU OT PUHAHCOBUTE OTYETU. MOTEHUMANHUTE TPELIKM 33 TEKYLLUA Nepuos OTKPUTK B
CblumAa, ce KopurnpaT npean GpuHaHCOBUTE OTYETU Aa ce oa06pAT oT PbKOBOACTBOTO Ha lpynata. Bbhnpeku ToBa
rPEeLKM NOHAKOra Ce OTKPMBAT B NOC/AeABaLY, MePUOA U TE3U MPELLKM OT NPEAXOAHM NEPUOAM Ce KOPUTrMpaT.

lpynata Kopurupa cbC 334Ha AaTa CbLWECTBEHUTE TPELUKU OT NPeaxofHU nepuoau B nbpBua GUHAHCOB OTYET,
0406peH 3a Ny6ANKYyBaHe cnel KaTo ca OTKPUTU Ypes NpeunsyuncisaBaHe Ha CPaBHUTEHUTE CYMM 33 NpeAcTaBeHus
npeaxoneH Nepuoa, B KOUTO € Bb3HWMKHANA rpeLukKa.

B cnydyait, Ye rpewkaTa e Bb3HMKHAMA Npeau Hal-paHHO NpeacTaBeHWA NpeaxofeH nepuod, npensyncnaBaHe Ha
Ha4ya/NIHOTO CaNfo Ha aKTUBUTE, MacMBUTE U KanuTana 3a TO3U Nepuoa.

lpewka oOT nNpeaxofeH Nepuos ce Kopurnpa MOCPeACTBOM MPEensyncnsBaHe CbC 3a4Ha [aTa, OCBEH aKo e
NPaKTUYECKN HENPUAOKMMO [a Ce ONpeaenn HAKOM OT crneunduyHutTe edeKTU 3a Nepuosa UAN KyMynaTUBHMUA
edeKT oT Tasn rpewka. KbM MUHUMANHUTE CPABHUTENHU GUHAHCOBKM OTYeTM pynaTa NpeacTaBs TPETU OTYeT 3a
bMHAHCOBOTO CbCTOAHME KbM HA4yaNo0TO Ha NPeaxo4HUA Nepuoa, ako ce Npuaara cC4eToBOAHA NOMUTMKA CbC 3a4Ha
[aTa, NpaBu ce NPeusyYUcNeHne CbC 3afHa AaTa Ha CTaTUM MAU ce npeknacuduumpaTt cTaTuM BbB GUHAHCOBUTE
OTYETM M aKO TOBa OKa3Ba CbLLECTBEHO BAMAHME BbpXy MHOOPMaUMATA B oTYeTa 38 PUHAHCOBOTO CbCTOAHME KbM
HayanoTo Ha npeaxoaHua nepuog. Mpu HanuMuMe Ha TakmBa 0b6CTOATEsNCTBA Ce NPeACTaBAT TPU OT4eTa 3a
$MHAHCOBOTO CHCTOAHME KbM:

v Kpas Ha TeKyLwWwus nepuog;
4 Kpas Ha NpeaxoAHuUs nepuoa; 1
4 Haya/I0ToO Ha NPeaXoAHWA Nepuoa.

[aTtata Ha TO3WM BCTbNUTENEH OTYeT 3a d)VIHaHCOBOTO CbCTOAHME CbBMaga C Ha4ya/I0TO Ha npeaxogHuA nepuoga,
He3aBUCMMO OT TOBa Adanu d)MHaHCOBMTe oTyeTM Ha [pynata NpeacTaBAT CpaBHUTENHA MHd)OpMaLI,MFI 3a NO-PaHHMU
nepunoaun.

Korato ot pynaTa ce M3UCKBa M nNpeactaBa AONbAHUTENEH OTYET 3a d)MHaHCOBOTO CbCTOAHME B CbOTBETCTBUE Ce
onosecTtABa:

4 XapaKTepa Ha npeknacnuduLmpaHeTo;
4 CyMaTa Ha BCAKa CTaTuA UK rpyna CTaTuM, KOUTO Ca NpeKnacubuumpaHu;
v npuuYMHaTa 3a npeknacMouumnpaHeTo.

MoKe Aa Bb3HMKHAT 06CTOATENCTBA NPM KOMTO € NPaKTUYECKM HEBB3MOXKHO fa ce npeknacMouumpa cpasHuTeHa
MHOOPMaALMA 38 KOHKPETEH NPeaxoheH nepmnos, 3a 4a ce NOCTUrHE CbNOCTaBUMOCT C TEKYLLMA Nepros,. Bb3amorKHo e
B NPeAXOAHWA NePUOL AaHHUTE MOXe Aa He ca 6uan cbbMpaHm No HauMH, KOWTO NO3BO/IABA NpeKknacupuLmpaHe.
KoraTo npeknacuouumMpaHeTo Ha cpaBHUTENHa WMHGOPMALMA € MpaKTUYecKM HeBb3MOXKHO, [pynaTa onosecTABa
npuYMHaTa, Nopaau KOATO He e npeknacuduuMpaHa MHPopmauMaTa W CbLLHOCTTa Ha KOpEeKUMUTe, KOUTO e
cnepgano ga 6baat HanpaseHK, ako cpaBHMTENHaTa MHPoPMauma e Buna npeknacnuduumpaHa.

lpynaTa He NpeacTasA NOACHUTENHUTE MPUIOMKEHMUSA, CBbP3aHM C BCTbNUTENHUA OTYET 33 GUMHAHCOBOTO CbCTOAHME
KbM HayasoTo Ha NpPeaxo4HMUs nepuoga,

CBBbP3AHU IULUA U CAENKU MEXAY TAX

lpynaTa cna3ssa nsnckeaHmata Ha MCC 24 npu onpegensaHe 1 oNoBecTABaHe Ha CBbP3aHUTE AnLa.

Coenka mexay CBbp3aHU AULA e NPexXBbp/IAHE HA PECYPCU, YCAYTUM UM 334b/MKEHUA MEXAY CBbp3aHu nuua 6e3
pa3nunKa Ha ToBa fa/In Ce Npuara HAKaKBa LeHa

lll. AonbaHUTENHA UHPOPMALMA KbM CTaTUUTE HA FOAULHUA GUHAHCOB OTYET

1. Ortuert 3a neyanbata unm 3aryb6arta u gpyrua BceobxBaTeH J0X04,
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1.1.1. NMpuxoan oT NUXBU

Bup npuxop, 2021r. 2020r.
JInXBM NO peno cAenKu, 32eMmn N TbProBCKU CAENKN 306 374
060 306 374 |
1.1.2. NMpuxoam oT fOroBOPU C KINEHTU
Bua npuxopg, 2021r. 2020rr.
Mpuxoam ot Npasaxkba Ha eNl.eHeprna oT A4OrOBOPU C KIUEHTH 148 157
Mpuxogm OT HaeMn OT JOrOBOPU C K/IMEHTH 24 27
O6uwo 172 184 |

JonbaHUTENHM ONOBECTABAHMA BbB BPb3Ka C NPUXOAM NO AOrOBOPU C KAMeHTU: Npuxoante oT 4OroBOPU C KIMEHTH
Ca oT npop,a>+<6V|: B CTpPaHaTa, Ha BbTPELWHMUA Na3ap, Ha YaCTHU KANEHTU; NO AbATOCPOYHU A0rosopu C CI)VIKCMpaHM

LeHM.

1.1.3. Apyru npuxogu

Bup pasxopg, 2021 r. 2020r.
MNpedaktypupanu en.eHeprus,soga, MAT n oxpaHa 6 -
HeycToliku 423 -
BbpHath obesueHku, cbrn. MCOO 9 55 -
O6uwo 484 : |

1.2.1. HetHa nevan6a / (3ary6a) ot ¢puHAHCOBU aKTMBM, OTUUTAHU MO CNpaBepnnMBa CTOMHOCT B neyanbata u

3ary6aTa
Bup, 2021r. 2020 .
Mpuxon oT oueHKa Ha GUHAHCOBM UHCTPYMEHTM 305 -
Pa3xopg ot oueHKa Ha PUHAHCOBU MHCPYYEHTHU (62) -
060 243 - |
1.2.2. Neyan6a u 3arybu oT onepawmm, KOUTO C€ OTYUTAT HETHO
Bup, 2021r. 2020r.
MNpopaaxkba Ha PUHAHCOBU UHCTPYMEHTHU - -
O6wo = > ‘
1.2.3. Pa3xoau 3a matepuanu
Bup pasxop 2020rr. 2019r.
En. eHeprus (23) (23)
Boga - (1)
06wo [P) (14) |
1.2.4. Pa3xoam 3a BbHLHU YCAYTU
Bup pasxog, 2020r. 2019r.
PemMoHTM 1 NnopapbrKKa (3) -
BaHKa goBepeHukK (25) -
MNpodpecroHanHu ycayrm (2) (1)
3acTpaxoBKu (74) (28)
OxpaHa (12) (14)
Haemu (6) (6)
CyeToBOAHO 06CNyKBaHe n OanT (4) (6)
TaKkcu 6anaHcupaHe (15) -
Takca 6®B, KOH n U4 (5) (12)
Opyrv (3) (30)
06wo (148) (97) |
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1.2.5. Pa3xoau 3a amopTusaummn

Bupg pa3sxog, 2020rr. 2019r.
Pa3xopau 3a amopTtusauumn
ObATOTPANHN MaTepPUaNHU U HEMATEPUAIHU aKTUBM (53) (1)
06wo (53) (1) |
1.2.6. Pa3xoam 3a 3anaatM U OCUTYPOBKK HA NepcoHana
Pa3xoam 3a: 2020r. 2019r.
Pa3xoau 3a 3ansatm (46) (29)
Pa3xoam 3a ocurypoBKu (3) (5)
O6uwo (49) (34)
1.2.7. Apyrm pasxoaun
Bup pasxop 2020rr. 2019r.
Ob6e3LeHKa Ha B3emMaHuA (54) -
0610 (54) - ‘
1.2.8. Pa3xoau 3a 1Mxeu
Bup pasxop 2020rr. 2019rr.
JInXBK No 3aeMu 1 peno cAeNKu (857) (600)
[pyru dbuHaHcoBM pasxoam (1) -
O6uo (858) (600) |
1.2.9. Pa3xopg 3a AaHbuu
Bup pasxop 2020rr. 2019r.

TeKyLy, pa3xoa 3a AaHbK

[Apyrn KOMNOHEHTU Ha TEKyLL, JaHbUYEH pa3xoa

Pa3xo4/npuxof, no oTCPoYEHM AaHbLM, OTHACALLA Ce 40 Bb3HUKBAHETO U
06pPaTHOTO MNPOSAB/IEHNE HAa BPEMEHHU Pa3/INKN

O6uwo

1.2.10. Aoxop Ha aKkuua

OcHoBHUAT aoxoa/(3aryba) Ha aKLMA e u3uncneH Kato HeTHaTa nevanba/(3aryba), noaneskalia Ha pasnpeaeneHue
MeX Iy NpuTeXKaTennTe Ha OBMKHOBEHM aKLMM e pa3aefieHa Ha cpefHonpeTerneHns 6poii akuum 3a nepuoaa.

[oxoabT Ha akuMA C HaMasieHa CTOMHOCT ce M3YMCIABA KaTo OCHOBHUAT A0OXO04, Ha aKLMA U ce KopUrupa Taka, ye fa
ce B3eme NpeABuA M34aBaHETO HA HOBM aKUMM U AaHbYHUA edeKT OT NialaHe Ha AMBUAEHTUTE UAM INXBU NpU
yCN0BMe, Ye BCUYKM NpaBa 33 HaMansBaly ONUMM U APYTY HaMaAABalM NOTEHLMANHM OBMKHOBEHM akuMK 6baat

yMpaXKHEeHMU.
M3uncnaBaHeTo Ha A0X04a Ha aKuMA Ha 6a3a M M3NoN3BaHMA CPeaHO npeTersieH 6poi akuuK, ca NoKasaHW No-A0Ay:
Bup pasxop 2020rr. 2019rr.
BGN'000 BGN'000
®UHAHCOB pe3yaTaT, HETHO OT AaHbLM B /IeBa 20 (188)
Bpoit akumu 7 437 300 7 437 300
06wo 0.01 (0.03) |

2. OtyeT 32 PUHAHCOBOTO CHCTOAHUE

HETEKYLLN AKTUBU

2.1. UMOTH, MaLLMHK, CbOPBIKEHUA U 06opyaBaHe

Kbm 30.06.2021 1. 1 31.12.2020 r. UMOTUTE, MALLMHUTE, CbOPBIKEHMATA U 0O0PYABAHETO BKAIOYBAT:
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MawwuHu n MotopHu KomyHuKaumoH

Apyrn
3emu Crpagn | obopoyasa | CbopbiKeHUA MpeBo3HKu HO U MpeXXoBo AKTVBM 06wo
He cpepcTBa obopyaBaHe

OmyemHa cmoliHocm

Canpo kbm 31.12.2019 30 38 1386 3385 6 10 2 4857

MocTbnuau, ¢ UskNtoUeHue
Ha npupobuTnTe Ypes - - - - - - 2 2
613HecKoMbUHaums

OTtnucaHu nopaam 3ary6a Ha
KOHTPOA Hag, AbliepHU - - (36) - (6) (10) (52)
npeanpuaTUA
O6uwo

yBenuyeHus(HamaneHus) 3a - - (36) - (6) (10) 2 (50)
nepuoaa
Canpgo kbm 31.12.2020 30 38 1350 3385 - - 4 4 807

MocTbNuAw, € UsKNKUEHNE
Ha Npugobutnte upes - - - - - R R -
6U3HecKombuHauns

OTnucaHu nopagu 3aryba Ha
KOHTPOA Hag AbliepHU - - - - - R R -
npeanpuaTma
06uwo

yBenuyeHus(HamaneHus) 3a - - - - - - - -
nepuoaa

Cango kbm 30.06.2021
Amopmu3sayusa u

obesyeHka

Canpo kbm 31.12.2019 - (12) (531) (1217) (5) (10) (1) (1776)
AMOPTU3aLMA 33 rogMHaTa - (2) (14) (87) - - (1) (104)
AMOPTU3aLMA HA OTMUCAHU

nopagau 3aryba Ha KOHTPO - - 36 - 5 10 - 51
Hag, AblepHU NpeanpuaTus

06uwo

yBennyeHua(HamaneHus) 3a - (2) 22 (87) 5 10 (1) (53)
nepvogaa

Canpo kbm 31.12.2020 - (14) (509) (1304) - - (2 (1.829)
AMOPTU3aLMA 33 rogmHaTa (2) (7) (43) - - - (52)
[pyrn nsmeHeHua - - (1) - - - - -
06uwo

yBennyeHua(HamaneHus) 3a - (2) (8) (43) - - - (53)
nepvogaa

Canpo kbm 30.06.2021 5 (16) (517) (1347) o 5 (2) (1.882)
BanaHcosa cmoiiHocm

banaHcoBa CTOMHOCT KbM

31.12.2020 30 24 841 2081 - - 2 2978

banaHcoBa CTOMHOCT Kbm
30.06.2021

OTyeTHa CTOMHOCT (Xun.ns..)

[baroTpaitHn maTepuanHu aKTMBM C HyneBa 6anaHcoBa CTOMHOCT

2021 | 2020
CbopbKeHua 1209 1209
Opyru 8 8
O6wW,0 oT4YeTHa CTOMHOCT: 1217 \ 1217 \

Bcuukm pasxoam 3a amopTM3aumA ca BKAOYEHUM B OTYeTa 3a nevanbata uau 3arybata u apyrua BceobxsaTeH A0OXOA
Ha pen ,,Pasxoau 3a amopTusauma.

CbrnacHo CKAtoyeH AoroBop 3a 3amectBaHe B abar ¢ UKB AL u KanmaH MpuiiH EHepaxkun doHg ALl e yupeaeH 3anor
BBPXY ABUMKMMM BeLwn, cobeTBeHoCT Ha Conap lormctuk EALL.

Ob6esueHKa Ha UMOTH, MaLWWNHK, CbOpPBbXKEHMA U obopyaBaHe
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Ha 6asa Ha wu3BbplweH npernes 3a obe3ueHKa Ha MMOTUTE, MAWWHWUTE, CbOPDBKEHUATA M 060pyABaHeTo,
cobcTBeHOCT Ha pynaTta kbm 30.06.2021 r., PbKOBOACTBOTO He € YCTaHOBW/IO MHAMKATOPW 3a TOBa, Ye HanaHcoBaTa
CTOMHOCT Ha aKTMBMTE HagBulIaBa TAXHaTa Bb3CTaHOBMMA cToMHOCT. Kbm 30.06.2021 r. lpynaTa He e oT4yena
ob6e3ueHKa Ha UMOTU, MALIWHU, CbOPBIKEHMA M 06OpyABaHe.

2.2. UHBECTULMOHHU UMOTHU

MHBECTUUMOHHUTE MMOTU Ha [pynaTta ce HamupaT B rp. Cesnmeso, 06.. Nabposo u rp. MNasankeHn, obn. Bennko
TbpHOBO. MHBECTULUMOHHUTE MMOTM Ha [pynata ce Abp)KaT C Len yBe/AMdyaBaHe CTOMHOCTTa Ha KanuTana U
peanu3npaHe Ha NPUXOAMN OT OTAABAHETO HA YacCT OT TAX NOA HaeMm.

Mogpaen Ha cnpaseanmMBaTta CTOMHOCT
MNpomeHuTe B BHanaHCOBUTE CTOWHOCTM, NpeAcTaBeHW B OT4yeTa 3a (GUHAHCOBOTO CbCTOAHME, moraT ga 6baar
0606LeHn, KaKkTo cneasa:

3emsa Crpagu O6wo
Cango kbm 31.12.2019 3453 7374 10 827
MNpnaobutn HoBM UMOTH 334 - 334
HeTHM neyanbu 1 3arybmn oT KOPEKUUKN Ha cnpaBeaiMBaTa CTOMHOCT 1102 - 1102
06w,0 yBennyeHua(HamaneHus) 3a nepmoaa 1436 - 1436
Canpgo kbm 31.12.2020 4 889 7374 12 263
Cango kbm 30.06.2021 4 889 7374 12 263

banaHcoBa cTOMHOCT Kbm 31.12.2020 ‘

banaHcoBa cToiiHOCT Kbm 30.06.2021

Mpe3 2020 r. e oTY4eTEHA NpEOUEHKA HA MHBECTULMOHHUTE MMOTU, OTYMTAHM NO CNpaBeasIMBa CTOMHOCT, B pa3smep

Ha 1 102 xun.ne. OueHNTeNcKMAT AoKnaa, ¢ aata 10.02.2021, e um3srotseH ot BeanHos KoHcynt EOO/, rp. BapHa —
He3aBUCUMM OLEeHUTeN, BNncaH B Pernctbpa Kbm Kamapa Ha He3aBUCMMUTE oLeHUTenn B bbarapus cbe ceptuduKkat
3a ougeHuTencKa npasocnocobHocT 902700016/15.07.2020 r. M3non3saH e nasapHUA Noaxof, Ype3 cpasBHUTEeNeH
meToz,. MeToAbT e NMPUJIOXKEH NpPU OLEHKa Ha OLLEeHABAHUTE aKTMBM, KaTo ce H6a3mpa Ha aKymy/MpaHe U aHau3 Ha
MHbOpPMaLMA OT U3BBPLUEHM NPOAAXKOM N odepupaHm LeHU 3a NOAOOHN HA OueHsABaHUTe akTMBM. MpuiaraHeTo Ha
TO3W MeTog, Npoaa)kbute Ha NoAOOHM aKTMBM, OLEHSBA 3HAYEHMETO HA Pas3/INYMATA C aHa/No3MTe MO OTAE/HU
NMoKasaTenn 3a CpaBHEHME M ce CTPeMM Aa MOJyYu Ha-61M3Ka AOCTOBEpPHa NMPOJaKHA LEeHa Ha OLeHsBaHuTe

akTmeu. Hmueo 2.

2.3. TbproscKa penytauusa

30.06.2021 r. 31.12.2020r.

Tbproscka penytauma - -
O6wo - -
Ha 13.07.2020 r. Conap Jloructuk EAL, npogasa 100% ot ganosete cu B CeBko Tpeig EOOL Ha dusmnyecko auue.

2.4. HemaTepuanHU aKTUBM, Pa3IMYHU OT penyTauua

KomnioTbpe Apyru Oo6w,
aKTUB
H codTyep " o
OTuyeTHa CTOMHOCT
Canpgo kbm 31.12.2019 4 10 14
OTtnucaHu nopaam 3aryba Ha KOHTPOJ HaA AblUepHU NpeanpuaTma (4) - (4)
Canpo kbm 31.12.2020 - 10 10
OTtnucaHu nopaam 3aryba Ha KOHTPOJ HaA AblEepHU NpeanpUaTma (4) - (4)
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Canpo kbm 30.06.2021 - 10 10
AmopTusaums u obesueHKa
Canpgo kbm 31.12.2019 (4) (3) (7)
AMOPTM3aLMA HA OTNMCAHN Nopaam 3aryba Ha KOHTPO HAA AbLULEPHMU 4 i a
npeanpuATUA
06uwo yBennyeHusa(HamaneHus) 3a nepnosa 4 - 4
Cango Kbm 31.12.2020 - (3) (3)
AmopTv3aLMA 3a neproga - (1) (1)
Canpo kbm 30.06.2021 - (4) (4)
BbanaHcoBa cToiiHoCT
banaHcoBa cToitHocT Kbm 31.12.2020 - 7 7
banaHcoBa cToiiHOCT Kbm 30.06.2021 = ‘ 6 6
2.5. TbproBCcKU U Apyrn B3emaHuA
Bug, 30.06.2021 31.12.2020 .
[pyrvn B3emanuns B T.4. /HeTo/ 261 325
MpegnnaTeHun pasxogm 261 325
06ui0 261 325
TEKYLLU AKTUBU
2.6. TeKyw matepranHm 3anacu
Bup, 30.06.2021 31.12.2020
TeKywiM maTepuanHM 3anacu B T.u. - -
Mpoaykuusa /Heto/ - R
O6uwo - -
2.7. ®uHAHCOBU aKTUBU
Bup, 30.06.2021 31.12.2020r.
®drHAHCOBM aKTUBM, OTYNTAHM MO CNpaBe/IMBa CTOMHOCT B NeYanbaTta uam 3arybata 15700 15 457
Kpeautnt npnaobuTn ypes Lecma rnaBHULAa — HeCBbP3aHK iMua 917 913
JInBuM No KpeauTUTN NPMA0HUTU Ypes LLecus — HeCBbP3aHU iMua 100 107
Obe3ueHKa Ha Kpedumu u auxsu Npudobumu ype3 yecus — HecebpP3aHu Auua (10) (10)
B3emaHua no peno caenku 2877 2813
3aemun 135 -
Obe3ueHKa Ha 3aemu (1) -
06wo 19 718 19280 |

®PuHaHCcOBUTE aKTUBM, OTYUTAHM NO CrNpaBeMBa CTOMHOCT B nedvanbaTta u 3arybata ca NpeoueHeHW No LeHa Ha
obpatHo M3KynyBaHe Kbm 30.06.2021 r. n kbm 31.12.2020 r. MNeyanbuTe M 3arybuTe ca NpuMsHaTM B OTYeTa 3a
neyanbara 3arybarta 1 gpyrusa sceobxsaTeH goxoa Ha pen, "Meyanba v 3aryba oT oCHOBHa AenHocT".
DonbnHutenHa uHpopmauma 3a PMHAHCOBM aKTUMBWU, OTYUTAHU NO CNpaBeAIMBa CTOMHOCT B nevanbata wam

3ary6ara
30.06.2021r. | 31.12.2020.
®rHaAHCOBWM aKTMBM, OTYMTAHM NO CNpaBes/IMBa CTOMHOCT B Neyanbarta nam 15 700 15 457
3arybaTa, onpezesieHa Nnpy NbpPBOHAYa/IHOTO NPU3HaBaHe
060 15 700 15457 |
30.06.2021 r. 31.12.2020 r.
Bua vHsectuumna < =
KO/IMYecTBO cToiiHOCT KO/M4yecTBo CTOMHOCT
JorosopeH ®oHa 1 51151 972 51151 947
JorosopeH ®oHp, 2 334 000 3480 334 000 3401
JorosopeH ®oHp 3 1118 200 1244 1118 200 1220
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060 | 15 700 15 457

2.8. TbproBCKU U Apyrn B3emaHus

[orosopeH ®oHp 4 2 330000 2431 2330000 2 369
[orosopeH ®oHa 5 235000 1985 235 000 1991
[orosopeH ®oHpa 6 351422 3266 351422 3265
[orosopeH ®oHpa 7 182 150 2322 182 150 2264

Bug 30.06.2021r. | 31.12.2020 .
B3emaHua no npefocTaBeHn aBaHK 8947 13 895
0Obe3uyeHKa Ha 83eMaHUS o npedocmMaseHU asaHcu (89) (139)
B3emaHus oT Nnpoaaxbu no A0roBopu C KAUEHTU 39 5
B3emaHuA OT KNAMeHTU No npoaark6a Ha PUHAHCOBU aKTUBMU 9148 4430
Obe3ueHKa Ha 83eMaHUs om KaueHmu o npodaxba Ha huHAHCO8U AKMUBU (91) (44)
MpeannaTteHn pasxoam 134 140
MpefocTaBeHn rapaHUMK U Aeno3nTh — CBbP3aHN INLA 2 2

O6uwo 18088 18289 |

B3emaHuaTa no npepoctaBeHM aBaHcu Kbm 30.06.2021 r. u 31.12.2020 r. npeAcTaBnABaT 3anjiaTteHa cyma no
CK/IIOYEH NpeaBapuTeNeH 40roBop 3a NOKyNKo-npogaxba Ha 4Anose/akumm oT Kanutana Ha APYKeCTBO BbB BPb3Ka
C U3NbJHEHME Ha MHBECTULMOHHATA NpOorpama Ha ApYKeCcTBOTO 3a NpuaobrBaHe Ha AANOBM y4acTUa B APYXKeCTBa,
npuTeXaBallM UMOTH C LieNl U3rparkaaHe BbpXy TAX HA MOLLLHOCTM 32 NPOU3BOACTBO Ha €/1. U TONNO eHeprus oT BEW.

2.9. laHbuM 32 Bb3CTAaHOBABaHe

Bup, 30.06.2021r. | 31.12.2020r.
[aHbK Bbpxy gobaBeHaTa CTOMHOCT 1 1
060 1 1 |
2.10. MapuyHu cpepcTBa
Bup, 30.06.2021r. | 31.12.2020r.
MapuyHK cpeacTBa B pa3niallaTe/IHU CMETKU U B 6poii B T.u. 137 128
B neBa

137 128
37 128

O6uwo 1

lpynaTa HAMa 610KMPaHK Napy U NAPUYHK eKBMBANEHTU. MpynaTa HAMa ob6esLeHeHn NapuyHM CpeacTBa.

2.11.1. OcHOBEeH KanuTtan

30.06.2021 . 31.12.2020 .
AKUMoHepu Bpoii Bpoii
t P pov CroiHocT | MnateHn | % Oan pov CroiHocT | Mnatenn | % Oan
aKuum aKuum
K pui
anman Tpumr 7437300 | 7437 7437 100 | 7437300 | 7437 | 7437 100
EHepaxku ®oHp ALL

7 437 300 7437 7437 100 7437 300

O6wo:
2.11.2. Pe3epsu

7437 7437 100

Pe3sepBu Kbm 31.12.2019 r.
Pe3sepsu Kbm 31.12.2020 r.

Pesepsu Kbm 30.06.2021 r.

Pe3eps ot
NpPeoLeHKN

Bcuuko

2.11.3. duHaHcOB pe3yaTaT

®duHaHCcoB pe3yaTar

MNeyan6a Kbm 31.12.2019 r.
YBennyeHusn or:

CtoMHOCT

878

Neyanba 3a rogmHata 2020

878

HamaneHus or:

(1)

a1 | cp.



Conap Jloructuk EAL,
KoHconugupaHn ¢puHaHcoB otyeT Kbm 30.06.2021 r.

[Opyr1 npomenun (1)
YBenuyeHnums or: 20
MNeyanba 3a rogmHata 2021 20

MNeyan6a Kbm 30.06.2021 r. 1387

3ary6a Kbm 31.12.2019 . (1967)

3ary6a Kbm 30.06.2021 r.

| ®uHancos pesyntaTkbm 31.12.2019r.
| ®uHancos pesyntaT kM 31.122020r.

®duHaHcoB pe3yaTat Kbm 30.06.2021 r.

2.12. OTcpoYeHU AaHbUU

[BuxeHune Ha oTcpoyeHuUTe AaHbLUm 3a 2020
31 pekemspu 2020 30 1oHm 2021
yBenuyeHune HamaneHue
BpemeHHa pasnuka,
Heuano/3aaNY Aaiuun sarvou, Aanbua OtcpoyeH Aanvua OTtcpoyeH Aanbuna OTtcpoueH Aanvuna OtcpoueH
HeM3NONBaHN AAHBYHN KPeAUTH BpemeHHa P BpemeHHa P BpemeHHa P BpemeHHa P
AAHDBK AaHbK AaHBK AaHDBK
pasnuka pasnuKa pasnuka pasnuKka
AKTMBM NO OTCPOUYEHU AaHbLUN
Obe3ueHKMn 249 24 - - - - 249 24
HensnonssaHu gaHbyHKU 2702 71 . ) ) ) 2702 271
3arybm
0610 aKTMBU NO OTCPOUEHU 2951 295 ) i i ) 2951 295
AaHbLUU:
MacuBK No oTcpoyeHU AaHbLUMU
MpeoueHbYeH pe3eps 3472 347 - - - - 3472 347
OueHKa UHB.MMOT 1102 110 - - - - 1102 110
OueHKa Ha GUH.UHCTPYMEHTH 933 94 - - - - 933 94
0610 NacuBmM NO OTCPOUEHU 5507 551 5507 551
AdHbUMU:

OTcpoyeHu gaHbum (HeTo) (2 556) ‘ (256) (2 556) (256)

2.13. HeteKkywu ¢dpuHaHCOBM Nacusm

Bupa 30.06.2021r. | 31.12.2020 .

3a4bNXKEeHUs No raBHULM No oburauMoHeH 3aem OT HeCBbP3aHM InLa 25000 25000

Oo6wwo 25 000 25 000

Ha 25 aHyapu 2019 r. lpynata u3pgasa obauraumm c ISIN Koa BG2100002190. O6bauvraumute ca 0B6MKHOBEHM,
JIMXBOHOCHW, 6E3HaNU4YyHKM, MOMMEHHM, CBOBOAHO nNpexBbpAseMn W obesneyeHM W NbAHMA pa3mep Ha
obnauraumoHHus 3aem e 25 000 000 (aBageceT M neT MUAWOHA) NieBa, pasnpeaeneHun B 25 000 6pos obanraumm c
HomMHan 1 000 ne/6p. ObaurauusaTa e mM3gageHa 3a CPOK OT 8 (ocem) roauHW OT AaTtaTa Ha CKAOYBaHe Ha
06/MraumoHHMA 3aem. CbriacHO NOracUTeNHUA NAaH Ha 0BAMrauMoHHKM 3aem pynaTa UMa TpU roAuLEH FpaTUCEH
nepuog, 3a raBHUYHWUTE NNaWaHua. MNagexsbT AMXBEHUTE NNALLAHUA HA OBNUraLMOHHMA 3aeM e Ha nepuog, oT 6
meceua, cumMTaHo oT 25.01.2019 r., KaTo NOCAEAHOTO INXBEHO NAallaHe cnedsa Aa 6bae Ha 25.01.2027 r. Nagekute
Ha rNaBHUYHUTE NAawaHMa 3anoysat ot 25.07.2022 r., OTHOBO Ha 6 mece4vyeH nepmos, KaTo NocaegHOTO JIMXBEHO
nnallaHe cneasa Aa 6bae HanpaBeHo Ha 25.01.2027 r. 3a obesneuyeHue Ha obauraymaTta, pynaTa e ckaw4Mna m
noaAbprKa aKTMBHa 3acCTpaxoBKa B nonssa Ha baHKkata pgoBepeHWK Ha obauraumoHepute. ObuwaTta arperaTtHa
CTOMHOCT Ha 3aCTPaxoBaTe/IHOTO NOKPUTUE Bb3M3a Ha 31 323 xun. n..
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2.14. TeKkywm GpuHAHCOBU NacUBU

Bug 30.06.2021 31.12.2020
3a4b/KEHUA NO IMXBU NO 06MraLMOHEH 3aem 470 479
3aAbKeHUA Mo peno caenkm 12 279 12 246
3a4b/XKeHMA No IMXBM NO Peno CAeNKu 359 105
3a4b/XKeHMA NO FABHULM NO KPeanTn OT CBbP3aHM AnLa 2616 2609
3a4b/IKeHMA NO NIMXBM NO KpeauTn OT CBBbP3aHM Anua 65 46
060 15 789 15485 |
2.15. TeKyLiM TbProBCKU U APYrn 334 b/ KeHUsA
Bug 30.06.2021 31.12.2020
3a4bAKeHMA No AOCTaBKM KbM CBbP3aHU AnLa 1980 1965
3aAbKeHUA No AO0CTaBKU 368 567
JaHbyHK 3aabaxKeHna 5 -
3ab/IXKEHNA NO 3aCTPAXOBKU 4 4
Hauncnenun pasxoam 1 1
O6uwo 2358 2537 |
2.16. TeKywin AaHDbUYHU 3a4bXKEHUA
Bug 30.06.2021 31.12.2020

JaHbK Bbpxy neyanbarta 9 27

06uwo | 9 27 |
2.17. TeKywm 3aabKEeHUA KbM NepcoHana
Bup 30.06.2021r. | 31.12.2020.
3aabaXKeHUA KbM nepcoHana 5 2
3aAbMKEHMA KbM OCUTYPUTENHUN NPeaNPUATUA 2 2
O6wo 7 4 ‘

CbnocraBsaHe Ha NPOMEeHUTe BbB d)MHaHCOBMTe nacusm u co6cTBeHUs KanuTan ¢ napunyHuTe notTouu ot (I)MHaHCOBM

onepauun u gpyru, HenapuiHN UameHeHuA.

2020r. NapuyHKn nsmeHeHusA Apyrv usmeHeHma* 2021r.
O6avrayumoHeH 3aem 25479 (554) 545 25470
Peno caenku 12 351 8 280 12 639
06uwo 37 830 (546) 825 37 830

* LApyrute nsmeHeHMA BKAKOYBAT HAYMCNAEHUA HA JINXBY, npop,a)KGa Ha B3eéMaHWUA U NoNy4YeHNU CyMmun No A0rosopu 3a

3aem.

IV. Opyrn onoBecTtABaHUA
1. Cebp3aHu MLA U CAENKU CbC CBbP3aHU nLa

LpyXKecTBOTO ONoBecTABa C/IeAHUTE CBbP3aHU nLa:

CBbp3aHu Mua Bupg, Ha cBbp3aHOCT

KanmaH MpuiiH EHepaxkm ®oHg AL [JpyxecTBo malika
Emunn MeTkoB

Nobomunp MNetpos

Bacun MNetes

Kanman Conap NHeecT EOOL
OBE PoroseH EOOLL

Kanman UH. EOOL

npeanpuaTue oT rpyna
npeanpuaTue oT rpyna
ypes ApYKEeCTBOTO - Malika

Kanman KoHcynt EOO/, ypes ApyKEeCTBOTO - MaliKa

KNOYOB PHKOBOAEH NepcoHan
K/0Y0B PbKOBOAEH NepcoHan

K/0Y0B PbKOBOAEH NepcoHan
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2021 . 2020r.
Caenku cbe cobcTBeHULM
YacTMyHo Bb3CTAaHOBEHA Cyma No A0roBop 3a uecua (680)
MNonyyeHn 3aemmn 2 609
Hauncnenun nnuxsm 26 43
MnaTeHu NMxsK (3)
TbproBCKU 3a4bKeHnA 13 1965
Caenku ¢ apyrv cBbp3aHuN nLa OT rpynara
Pa3xoau 3a BbHLWHW yCNyru -
MnateHun pasxogm -
CAeNKu C KNIoYOoB yNpaB/IeHCKU NepcoHan
YnpaBneHCKU 40roBopu - Bb3HarpaxkaeHusa 21 42
M3nnaTeHn Bb3HArpaXkAeHWs No ynpasaeHCKN 4OrOBOPU (21) (40)

Pasuetnte Ha [pyKecTBOTO CbC CBbp3aHMTe aAuua Kbm 30.06.2021 r. n kbm 31.12.2020 r. ca npeacTtaBeHU B
TabnauuaTta no - gony:

2021r. 2020r.
TeKyLM 3a4bMKEHUA KbM:
- CobcTBeHMUM 4 659 4620
- Knwo4os ynpaBaeHCKU nepcoHan 2 2
060 3a4bKeHUs KbM CBpb3aHU nLa 4 661 4622

Mpe3 2021 r. 1 2020 r. FpynaTta e pMHaAHCMpPaHa OT APYKECTBOTO — MaliKa. [JoroBOpeHo e cpeacTBaTa Aa Ce NoracaT B
CPOK [0 AeKk.2021 r. JoroBopeHata nmxea e 2,5%. Mo nonyvyeHuTe 3aemMu He ca AOTOBOPEHU AOMbAHUTENHU
obesneyeHuns u/vamn rapaHumnmn.

2. Uenn n nonntrKa 3a ynpasaeHue Ha pUHAHCOBUA PUCK

Mpu ocbluecTBABaHE HA CBOATA TEKyLLa, MHBECTULMOHHA U dUHAHCOBA AeWHOCT, pynaTa e U3N0XKEeHO Ha cnegHuTe
¢dbrHaHCcoBM pUckose:

. KpeauTteH pUCK: Bb3MOXKHOCTTA AJTbXKHUK i@ He M3NNATU 33a4b/IKEHUATA CU — U3LANO0 UAN YaCTUYHO — UK
3 He ro U3nnatm CBoeBpeMeHHO, NpeaM3BUKBaMKM NO TO3M HauyuH 3aryba 3a MpynaTa;

. NInkBMAaeH puUck: pUckbT MpynaTa 4a HAMA MK A3 He e B CbCTosiHME Aa HabaBW NapuyHM CpeacTBa, KOraTo
ca HeobXxoAMMM M NOpaaM TOBA [ia CPELLHE TPYAHOCTU NPU U3NbAHEHUE Ha CBOUTE GUHAHCOBM 33Ab/IKEHNUS;

o Ma3apeH puUCK: pUCKbT onpeseneH GUHAHCOB WMHCTPYMEHT Aa NpeTbpnu KonebaHWa no OTHOLEHWEe Ha
cnpaBeA/ivMBata CTOMHOCT MAM Ha 6baewimMTe NapuyHU MOTOUM B Pe3ynTaT Ha KonebaHMA Ha NasapHUTE LEeHWU.
BcbwHoCT [pynaTa e U3/103KeHO Ha TP KOMMOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyteH puck;

- Puck oT npomsaHa B LLeHaTa Ha cOb6CTBEHMA KanuTan.

3a edeKTMBHO ynpasneHne Ha Te3n puckose, CbBeTbT Ha [upeKktopuTe e opobpun cneumduyHK cTpatermm 3a
MEHUOKMBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPATUBHUTE Lenn. OCHOBHUTE HACOKM Ha Te3un
cTpaTerMmn onpeaenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE Llesn U AeUCTBUA, KOUTO TpAbBa Aa ce npeanpuemar, 3a 4a
ce ynpasnasat GMHAHCOBUTE PUCKOBE, Npes KOUTO e usnpaseHo pynarta.

OCHOBHUTE HAaCOKM Ha MOAUTMKATA NO OTHOLEHWe Ha GUHAHCOBUTE PUCKOBE Ca CefHUTE:

¢ MUHMMM3IMPAHE HA IMXBEHUA PUCK, BAIYTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKWN BUAOBE CAE/KY;

e MaKCcMManHO M3NON3BaHE Ha ,,eCTECTBEHOTO XeAKMpaHe”, Npu KOeTO B MaKCMMA/IHa Bb3MOXKHa CTeMneH ce 3anara
Ha ecTecTBEHOTO MPUXBALLAHE Ha NPOAAXKOU, Pasxoam, AbKUMU CYMU U B3EMAHUA, NPEU3YUCIEHN B CbOTBETHATA
BaslyTa, BCNeACTBME HA KOETO Ce Hanara rnpwiaraHe Ha CTpaTerMm Ha XxeA)KMpaHe camo 3a cangarta B NpesuLLIEHMe.
ColiaTa cTpaTerva ce npuaara v No OTHOLIEHME Ha INXBEHWUA PUCK;

® BCWYKM AEAHOCTM NO ynpasaeHue Ha GUHAHCOBUA PUCK Ce OCBLLECTBABAT M KOHTPOIMPAT HA LEHTPANHO HUBO;
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* BCWYKM AeMHOCTM MO ynpaBneHne Ha GUHAHCOBMUA PUCK Ce OCHLLECTBABAT HA Pa3yMHa W nocnefoBaTesIHa OCHOBA
W NpK cna3BaHe Ha HaW-[o06puTe NasapHU NPAKTUKM.

lpynata moKe Aa UHBECTUPA B aKUUWU UAW APYrU NOAOOHU MHCTPYMEHTU CaMo B C/ly4al, Ye e Ha/ule BpemMeHHa
LONb/HUTENIHA /NIMKBUAHOCT, KaTO 3a BCUYKM MNOJO06HM caenknm e Heobxogumo paspeweHue oT CbBeTa Ha
[upekTopuTe.

Unpopmayus 3a huHaHcoBUS PUCK

MasapeH puck

MasapeH puck e BepoATHOCTTA Aa 6bAaT peanusupaHu 3arybu npu ynpasneHne Ha GUHAHCOBM CPeacTBa MNOJ,
Bb3AeNCTBUE HA HeONAaronpuUATHU WM3MEHEHWA B UEHWUTE HAa (UHAHCOBUTE WHCTPYMEHTM, MasapHUTE JINXBEHMU
NPOLUEHTU U BaNyTHUTE KypCOBE, KAKTO M HAa M3MEHEHWs, Bb3HWKBalWLM B npeobnagasaliute nasapHU LEHWU HA
TbPryeMm MHCTPYMEHTU—aKLMN, BOPCOBO TbPryEMM CTOKU, CTPATErMUYECKM CYPOBUHU, EHEPTOHOCUTENN U ApYrK. To3u
PUCK ce nopa)kAa OT XapaKTEPUCTUKUTE HA MAKPOMKOHOMMYECKaTa cpefa M OT CbCTOAHMETO Ha KanuTanoBuTe
nasapu B cTpaHaTa W 4yxXbuHa, geilcTBa M3BbH [pynata M He moxe ga bbae gueepcudbuumpaH. B ycnosuAta Ha
naHaemus ot Bupyca COVID-19, cbnpoBogeHa ¢ Habupalia CKOPOCT 3HAYMTENHA MO pPasmMepuTe CU CBETOBHA
MKOHOMMYECKA KpW3a, Nasapute Ha PUHAHCOBU MHCTPYMEHTWU, CYPOBUHU, EHEPrOHOCUTENIN U APYIU perucrpupart
3HauyuTenHu cnagose. OCHOBHMUTE METOAM 3a OrpaHMYaBaHeTO Ha Na3apHMA PUCK U HETOBUTE OTAEHU KOMMNOHEHTH
ca cbbupaHeTo M 06paboTBaHETO Ha MHDOPMALMA 33 MaKPOMKOHOMMUYECKATa cpeaa U Ha Tasn 6a3a NporHosnpaHe 1
cbobpasABaHe Ha AeiHOCTTa Ha [pynaTa c oYakBaHaTa AMHaMMKa Ha Ta3u cpeaa.

KpeputeH puck

KpeauTHUAT pUCK NpeacTaBaABa PUCKDBT Aa4EH KOHTPAreHT Aa He 3anaaTth 3a4b/IXKEHNETO Cn Kbm [pynarta.
CTeneHTa Ha KpeauTHMA PUCK, HA KOWTO e M310XeHOo pynaTa ce onpeaena oT CTOMHOCTTA Ha TbProBCKUTE U ApyrY
KPaTKOCPOYHM B3EMAHWS M aKTMBM KbM JaTaTa Ha oTyeTa 3a (MHAHCOBOTO cbCToAHMe. Kbm 30.06.2021 r. un
31.12.2020 r., makcumanHata KpeguTHa eKkcnosmuma Ha [pynata npuv ycnosue, ye HEroBuTe KOHTpPaAreHTu He
U3MbAHAT CBOMTE GUHAHCOBU 334 b/IKEHUS.

[pynaTta pefoBHO cneam 3a HEM3NbAHEHNETO Ha 3a4b/IKEHMATA HA CBOU KIMEHTU U APYIN KOHTPAreHTn, yCTaHOBEHMU
MHAWBWAYANHO MW Ha FPYNU, U U3NON3BA Ta3n MHGOPMALMA 33 KOHTPO HA KPeaUTHUA PUCK.

[onbaHuTtenHa nHpopmaumsa 3a npeaocraBeHn 3aemu, 6e3 cBbp3aHU NpeanpuUATUA

Kpepurononyyaren Banyta n.% Mapex O6e3neyeHuna / FapaHuum
KopnopaTtusHu Kpegutun
IOpuanyeckn nmua neBa 6.00% aek.21 HAMa
Canpga no npepocraBeHu 3aemu, 6e3 cBbp3aHU NpeanpUaTUA
B3emaHus B3semaHua
Kpeaurononyuaten
Ao 1roauHa Hap 1 roguHa
KopnopatuBHu Kpegutun 1052 -
lOpunanyeckm nnuya 1052 -
O6uwo 1052 -

Hauucnenmn npuxoaun ot IMXBU NO 3aeMu, 6e3 CBbpP3aHU Inla

B3zemaHe Kbm BsemaHe Kbm

Kpeputononyuaren 31.12.2020 30.06.2021
lOpuanyeckm nnuya 107 101
0610 107 101

HauucneHun nnxemn no obamraumoHeH 3aem

3agbaKeHne MnateHu npes 34b/MKEeHNE KbM
Kpeputop kbm 31.12.2020 | Haumenen npes 2021 2021 30.06.2021
Ob6auraymoHepm 479 545 554 470
06wo 479 545 | 554 470 |

JlukBupaeH puck

JINKBUOHUAT PUCK NpeAacTaBnABa PUCKLT FpynaTa Ja He MOXKe Ja noracu cBouTe 3afb/keHuA. IpynaTa nocpela
HYXAWTe CM OT NUKBUAHW CPeAcTBa, KaTo BHMMATENHO cnegu nNalaHuMATa MO NOracuTeNHuMTe NAaHoBe Ha
ObArOCPOYHNTE GUHAHCOBM 3a4b/KEHNA, KAKTO U BXOAALLMUTE U U3XOAALM NAPUYHN NOTOLM, Bb3HMKBALLM B X043 Ha
onepaTtMBHaTa AeWHocT. B cnepBalarta Tabavua ca npeacTaBeHy AOFOBOPEHUTE NagexKu Ha GUHAHCOBUTE aKTUBU U
nacMeM Ha 6asa Ha HaW-paHHaTa AaTa, Ha KoATo [pynaTa moxe ga v noayun uan aa 6bae 3agb/KeHo Aa M
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m3nnatu. B Ta6nmu,aTa Ca Noco4YeHU HeAUCKOHTUPaAHUTE NapUyYHM NOoTOoUMN, BKAKOYBAWKM TNaBHUUKN U JINXBW,

U3KNKo4YBaLWKn edJEKTa OT AOr0OBOPEHOCTN 3a HETUPAHE!

JInKBUAEH PUCK - TEKYLLA FrOgMHA

[pynaTa o4aKBa, Ye OT TeKylliaTa AEMHOCT LWe ce reHepupaT 3a[0BOJIMTENHWU NAPUYHU MOCTLMJIEHUA, 33 Aa ce
W3MBAHAT TE€3U NAPUYHK aHraxkumeHTU. OceH ToBa, pynaTa pasnonara ¢ GUHAHCOBM aKTUBM, 3@ KOMTO CbLLECTBYBA
JIMKBUAEH Ma3ap M KOMTO ca Ha Pa3no/IOKEHUE 3a NOCPELLAaHe Ha NOTPEOHOCTUTE OT IMKBUAHWU CPEACTBA.

[lorosop JoroBopeHu NapuyHu NoTouMm, B T.u.
MpeHocHa eHu Hag 1 Hap 3
Kbm 30.06.2021roguHa (ﬁaﬂaHCOBa) napuuHu pol roguHa | roguHu Hap 5 06
cToiHoCT roguHa Ao 3 Ao5 roguHu to
noroum
roguHU | roAuUHU
®PUHAHCOBU aKTUBU 38204 38204 37943 261 - - 38204
B3emaHunA no npenoctaBeHmn
PEA 4018 4018 4018 - - - 4018
TbproBCKX 3aeMu OT TPETU AnUA
Opyrn ¢puHaHCOBM aKTUBU 15 700 15 700 15 700 - - - 15 700
TbpProBCKU 1 r'M B3eMaHua ot
P APy 18349 18349 18 088 261 - - 18 349
TpeTn Inua
MapnyHn TBa M NApUYHK
ap CPEACTBA M Nap 137 137 137 - - - 137
E€KBMBANIEHTU
®duHaHCcOBU NnacmBm 43 163 48 030 19 261 12 944 10770 5055 48030
3a4b/IKEeHMA NO 3aeMU KbM
6'”' 25470 30337 1568 12 944 10 770 5055 30337
obauraumoHepm
3a4b/IKeHMA NO 3aeMMN KbM
2681 2681 2681 - - - 2681
CBbp3aHKU nua
Opyrn duHaHcoBM Nacuem 12 639 12 639 12 639 - - - 12 639
TbproBCcKku 1 MM 3a4b/KeHna
P APy A 393 393 393 - - - 393
KbM TPEeTM Anua
TbproBCcKku 1 MM 3a4b/KeHna
P APy A 1980 1980 1980 - - - 1980
KbM CBbP3aHM AMua
0610 HETHA NIMKBUAHA CTOMHOCT (4 959) (9 826) 18 682 (12683)  (10770) (5 055) (9 826) ‘
JINKBUAEH PUCK — NpeaxoaHa roguHa
JloroBopeHun napuyH1 NOTOLUM, B T.u.
Aorosope
MpeHocHa - Hap 1 Hapg 3
Kbm 31.12.2020 roguHa (6anaHcosa) — ol ropuHa | roavHu Hag 5 0610
crouHocr noTouu roavHa po3 Ao5 roavHmn o
roAvuHU roAuHU
®UHAHCOBU aKTUBU 38022 39118 38793 278 47 - 39118
B3emaHua no npeaocrtaBeHun
PEA 1010 1074 1074 - - - 1074
TbproBCKX 3aeMu OT TPETU AnuA
Opyrn ¢puHaHCOBM aKTUBU 18 270 18 290 18290 - - - 18290
TbproBCcKku 1 rM B3eMaHuA ot
P ARY 18 614 19 626 19301 278 47 - 19626
Tpetu amuya
MapuyHKn cpeacTsa 1 NAapUYHU
P PEA P 128 128 128 - - - 128
E€KBMBANEHTHU
®duHaHcoBM Nacueun 43022 46 929 18 869 15019 10478 2563 46 929
3a4bKeHMA No 3aeMMN KbM
6A 25479 29 160 1100 15019 10478 2563 29 160
obauraumoHepm
3a4b/IKEHMA NO 3aEMUN KbM
2655 2721 2721 - - - 2721
CBbp3aHKU nua
Opyrn duHaHCOBM NacuBm 12351 12511 12511 - - - 12511
Tbproscku n M 3a4bXKeHuA
P APy A 572 572 572 - - - 572
KbM TPETU Anua
Tbproscku n M 3agbXKeHua
P APy A 1965 1965 1965 - - - 1965
KbM CBbP3aHM Mua
0610 HETHA NIMKBUAHA CTOMHOCT (5 000) (7 811) 19 924 (14741)  (10431) (2563) (7 811)
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JInxseH n BanyTeH pUCK

JINXBEHUAT PUCK NPEeACTaBAABA PUCK OT HebnaronpuaTHa NPOMAHa Ha JIMXBEHUTE paBHULWA, KoATo 6M gosena Ao
NoBULIABaHe HA /IMXBEHWUTE pa3xoau Ha [pynaTa v 6u fosena 40 3aTPyAHEHWUs B KpeguTupaHeTto. MpomsHaTa Ha
IMXBEHWUTE paBHMLWA 6U foBena A0 NPOMAHA B LeHaTa Ha GUHAHCOBUA pecypc, U3nonssaH oT MpynaTta. BanytHuat
PUCK € CBbP3aH C MPOMAHA Ha Kypca Ha JIeBa KbM YYKAECTPaHHUTE BanyTM U BAMAHWMETO Ha Tasn MPOMAHA Mo
OTHOLIEHME Ha Bb3BPALLAEMOCTTa Ha YYKAECTPAHHWUTE MHBECTUTOPU B CTpaHaTa. Mo cunaTa Ha BbBeAEeHWA BanyTeH
6opa, 6BArapcKUAT NeB e GUKCUPaH Kbm eBpoTo. M0 Tasu NpMUMHa 33 BAOXKMUTENUTE B €BPO BANYTHUAT PUCK e
MUHUManeH. CuctemaTa Ha GUKCMpaH Kypc KbM eBPOTO MpeHaca ABMMEHMETO Ha Kypca eBpo/LaTCKM gonap B
ABVXKEHME Ha Kypca /1eB/WaTcku 4oM1ap. 3a BAOXWTENNTE B LWATCKM 40MapV BaNyTHUAT PUCK € CBbp3aH C ToBa
M3MeHeHWe Ha Kypca. LLlo ce oTHacs Ao BanyTHWTE onepauuu Ha pynaTta, TO M3BbPLIBA Onepauun NpeavmHo B
NleBa, TaKa ye AeMHOCTTa My HAMa Aa 6bAaT U3N0XKeHa Ha BanyTeH PUCK.

Ma3apeH puck
MasapeH pUCK € PUCKDBT, Ye CNpaBes/IMBaTa CTOMHOCT Ha ObaelmTe NAaPUYHU NOTOUM OT AALEH UHCTPYMEHT LWwe
Bapupa nopaau NpomMeHwUTe B MasapHUTe ueHW. [asapHUTe LeHM BKAOYBAT YEeTUPU TUNA PUCK: IMXBEH, BANyTeH,
CTOKOB W ApYr LLEHOBW PUCK, KAaKBO € M PUCKBT 3a LieHaTa Ha cobCcTBeHUA Kanutan. PMHAHCOBUTE MHCTPYMEHTH,
KOWTO BMBAT 3acerHaTi OT MasapHUA PUCK, BKAIOYBAT 3aEMU U NPUBAEYEHU CPEACTBA, AENO3UTU, UHCTPYMEHTU Ha
pa3nosio}KeHue 3a Npoaaxba n gepnBaTUBHU GUHAHCOBU MHCTPYMEHTU.
AHanmsuTe Ha YyBCTBMUTE/IHOCTTA, NMOCOYEHU MO-A0/Y Ca CBbP3aHU CbC CbCTOAHMETO KbM 30 toHn 2021 1. n 2020 T.
AHanmn3uTe Ha YyBCTBUTEIHOCTTA Ca U3FOTBEHWU NMPU NPeanoN0XKEHNETO, Ye CyMaTa Ha HETHUA ObAr, CbOTHOLWEHMETO
Ha PUKCUpPaHUTE KbM NIaBaLLUTE IMXBEHWU NPOLEHTU NO AbAra U 4epUBaTUBUTE U CbOTHOLWEHMETO Ha PUHAHCOBUTE
WMHCTPYMEHTU B YY)KAECTPAHHW BaNyTW, BCUYKM Ca MOCTOAHHWM M Ha Hasa onpefesnsaHeTO Ha XeAKOoBe, KaKTo Te
cbuiectsyBat Kbm 30 toHM 2021 r.
AHanunsuTe M3KoYBaAT edeKTa OT ABUKEHMATA B NAa3apHMTE NPOMeEHIMBY B BanaHcoBaTa CTOMHOCT HA NEHCUOHHUTE
M APYTU 33a4b/KEHUA c/ief, NMEeHCMOHMpaHe, MPOBM3MUTE W NO HeTeKkywmutTe GUHAHCOBM aKTUBM M MACMBM Ha
YYKOECTPAHHU AEeMHOCTH.
Mpu n3yncneHne Ha aHanU3nUTe Ha YyBCTBMTENIHOCTTA Ca HaNPaBeHU CnefHUTE NPeaNONOXKEHUA:
v' YyBCTBUTENHOCTTA Ha OT4YeTa 3a GMHAHCOBOTO CbCTOSIHME € CBbP3aHa e4MHCTBEHO C AePMBATUBM U AbATOBU
WMHCTPYMEHTU Ha pa3nosioxeHue 3a npoaaxoba;
v\ YyBCTBUTENHOCTTA Ha CbOTBETHMA OTUET 3a JoX0AMTe NpeacTaBnasa ebeKTa oT npeanosaraeMuTe NPOMEHN
B MasapHuUTe puckose. Tol ce 6asmpa Ha PUHAHCOBUTE aKTUBM M GUHAHCOBUTE MACKMBU, AbpPKaHM Kbm 30
toHM 2021 1. 1 2020 r., BKAHOYUTENHO ePEKT Ha XeAKMPaLLUTE UHCTPYMEHTH;
v' YyBCTBUTENHOCTTa Ha COBCTBEHMA KanuTaj Ce M3UMCNABA KaTo ce npeueHsBa edekTa OT CBbp3aHuUTe
Xe[XOBe Ha MapuyeH NOTOK U XearKOBe Ha HEeTHA MHBECTULMA B YYXKAECTPaHHO AbLLEePHO APYXHKECTBO KbM
30 toHn 2021 r. 33 epeKTUTE OT NOETUTE NPOMEHN B 6A30BMA MHCTPYMEHT.
OueHABaHe No cnpasea/inBa CTOMHOCT
KoHuenuuaTa 3a cnpaBeanMBaTta CTOMHOCT Npeanonara peanvMsmpaHe Ha GUHAHCOBU MHCTPYMEHTU Ypes3 Npoaaxoa,
Ha 6a3a nosuuMATa, NPeANONOXKEHUATA U NPELLEHKUTE Ha HE3aBUCMMM MA3apHM YYacTHUUM HA OCHOBEH WAW HaW-
M3rofeH 3a AafleH akTUB UK nacme nasap. 3a cBomTe GUHAHCOBU aKTMBM M Nacveu pynaTta npuema KaTto OCHOBEH
nasap ¢vHaHcoBuTe nasapu B bbarapua - OB, ronemunTte TbpProBCckM BaHKKM - ANABPU U 33 onpepeneHmn cneunduyHm
WHCTPYMEHTU - AWMPEKTHU CAENKU MexAay CTpaHuTe. B noseyeTo cnyyau, obauve, ocobeHO NO OTHOLWEHME Ha
TbProBCKUTE B3EMAHUA U 3a4b/IKEHUA, KpeauTuTe U Aenosutute, Mpynata ovakea ga peanusupa te3m GpuHaHCoBM
aKTUBM M Ypes3 TAXHOTO UAMOCTHO 06paTHO M3NfalaHe WAM PecnekTMBHO noracAsaHe BbB BpemeTo. 3aToBa Te ce
npeAcTaBAT NO TAXHAaTa aMOPTU3NPYyEMA CTOMHOCT.
FfonsmaTta 4YacT oT GMHAHCOBUTE aKTMBWM M MACMBU Ca KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKWM B3EMaHUA M
33 b/IKEHUSA, KPAaTKOCPOYHM 3aeMM), UK ca OTPA3EeHM B OTYETa 3a GMHAHCOBO CbCTOSIHME MO ONpeaeneHa nasapHa
(no onpepeneH oueHbYEeH METOA,) CTOMHOCT (MHBECTULMM B LIEHHU KHUMXKA, KPeaUTU C MPOMEHINB IMXBEH NPOLLEHT)
W Nopaam ToBa TAXHATA CNpaBea/iMBa CTOMHOCT e NpMbAn3nUTeNnHo paBHa Ha 6anaHcoBaTa UM CTOMHOCT.
Mpu 3aemnTe NO GUKCMpaH AUXBEH MPOLEHT MpuaaraHata MeTOAMKA 33 HeroBoTO ONpefensHe WM3Mo/a3Ba KaTto
OTNpaBHa TOYKA 3a WU3YMCNEHMATA TeKywuTe HabaogeHua Ha [pynaTa NO OTHOWEHME HA NasapHUTE SIMXBEHMU
paBHULLA.JJOKONKOTO BCE OLLE HEe CbLLECTBYBA AOCTAaTbYHO aKTUBEH Na3ap Ha pPas/MyHUTE GUHAHCOBU MHCTPYMEHTH
B bbArapusa, cbc CTabUAHOCT, JOCTAaTbYHM 06EMM U NMKBUAHOCT 33 MOKYNKM M NPOJAKObW Ha HAKOWM GUHAHCOBM
AKTUBM M NACMBM, 33 TAX HAMA HA Pa3NOJIOXKEeHWEe AOCTAaTbYHO U HaAEeKAHM KOTUPOBKU HA MAa3apHU LEeHU, nopaan
KOETO Ce U3N0AN3BaT APYrv aNTePHATUBHU OLLEHBYHU METOAM U TEXHUKU.
PbKoBoACTBOTO Ha pynaTta cumTa, Ye Npwu CbLLEeCTBYBaLLUTE OBCTOATENCTBA NpeAcTaBeHUTe B oT4eTa 33 GUHAHCOBO
CbCTOAHWE OUEHKU Ha GMHAHCOBUTE aKTMBM M MACMBW Ca Bb3MOXKHO Hal-HaLEeKAHM, afleKBaTHU U AOCTOBEPHM 33
uenute Ha GMHaHCOBATa OTYETHOCT.
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Hakoun ot d)VIHaHCOBVITe dKTUBU U NaCUBU Ha prnaTa Ce oueHABaT No cnpasea/iMBa LeHa B KPpaA Ha BCEKMN OTYETEH

nepuoa.

TabauumMTe NnokassaT 6asaHCOBUTE M CNpaBea/IMBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTUMBM U GUHAHCOBUTE MACUBH,
BKJIOYNTE/IHO HMBaTa MM B iepapxuATa Ha chnpaBea/MBMTE CTOMHOCTM. He e BK/AlYeHa MWHPopmauua 3a
cnpaBea/iMBUTE CTOMHOCTM aKo HanaHcoBaTa CTOMHOCT € PasyMHO NpuUBAMMKeHWe Ha chnpaBea/iMBaTa CTOMHOCT
(kakTo e Kbm 30 toHM 2021 1. 1 2020 T.).

CnpaseanuBa
KaTteropusa ¢puMHaHCOBM aKTMBU U NacUBU .
CTOMHOCT
o, on
30 1oHu 2021, ®A, KanuTanosu ®A, ABNATOBM | OTYUTaHM OTWT;HM
6anaHcosu nosuuuu 8 VHCTPYMEHTH, MHCTPYMEHTH no CC no
Xun.nesa otyutaHun no CC , OTYMTaHU NO npes aMODTH3M 06wo Huso 3 Hueo 1
npes neyanbarta amoptusupaH | nevan6ar :Ha
nnm 3arybara a CTOMHOCT awnm p.,
CTOMHOCT
3ary6ara
®UHAHCOBU aKTUBU 15 837 22 370 - - 38 207 22370 | 15837
T
sttt 18352 - . 18352 | 18352 .
B3eMaHWA, HETHO
(0]
ViHaHCoBM aKTBY, 15 700 4018 - - 19718 | 4018 | 15700
HETHO
MapwyHu cpeactea 137 - - - 137 - 137
®durHaHCOBU NnacMBm - - 2373 40 790 43 163 1537 -
Toproscku n Apyru - - 2373 - 2373 2373 -
3a4b/KEHUSA
drnHaHCOBM Nacmemn - - - 40790 40790 - -
®uHaHCOBU
aktusu/(nacusm), 22 370 (2373) (40790) | (4 956)
HeTHO
KaTteropva ¢pMHaHCOBU aKTMBM U NacuBm CnpaB“eAnMBa
CTOMHOCT
on, on
31 pekemspu 2020, DA, Kanutanosm DA, gbnrosun OTYUTAHU !
OTYUTAHU
6anaHcoBu No3Muun B WHCTPYMEHTH, MHCTPYMEHTH, no CC o
Xun.nesa otymtaHm no CC OTYUTAHU NO npes 06wo Hueo 3 Hueo 1
amopTnsu
npes neyan6ata | amoptusupaH | nedyanbar ana
wunu 3arybata a cToiHoCT aum p,,
CTOMHOCT
3arybata
®UHAHCOBU aKTUBU 20 489 17 726 - - 38 215 4904 15 585
T
PRTOBCKA M ARYTY 4904 13 893 - - 18797 | 4904 -
B3eMaHWsA, HETHO
(0]
VIHAaHCOBY akTnsn, 15 457 3833 . . 19290 - 15 457
HEeTHOo
MapwyHu cpeacTea 128 - - - 128 - 128
®duHaHCcOBU Nnacuem - - 1537 40 490 42 027 1537 -
Teproscku n apyru - - 1537 - 1537 1537 -
3a4b/IXKeHUA
drnHaHCcoBM Nacmemn - - - 40 490 40 490 - -

®duHaHCcOBU

(40 490)

(3 812)

akTueu/(nacuem), HeTHO

®duHaHcoBU aKTuBMH, OTYUTAHU NO cnpaBeasinBa CTOUHOCT B neyanbarta unm 30.06.2021r. | 31.12.2020 r.
3ary6ara
JlnctBaHu (HeKOpMFMpaHVI) UEeHW Ha aKTUBHUTE Na3apu 3a UAEHTUYHUN aKTUBU NN 15 700 15 457
nacusu (H1Bo 1)

060 15 700 15457 |
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OnucaHue Ha cYeTOBOAHATA NOJIMTUKA 32 NPU3HABaHE HA Pa3/InKaTa MexAay

cnpaBeanunBaTa CTOMHOCT NPU NbPBOHAYAIHOTO NPU3HABaHe U pasmep, 30.06.2021r. | 31.12.2020 .
onpeaeneHun Ypes U3NON3BAHETO Ha TEXHMKA 3a OLLeHKa
O6wuA pasmep Ha pa3nMKaTa MeXKay cnpaBeAanBaTa CTOMHOCT NpU
NbPBOHAYA/IHOTO NPU3HABaHe U pa3mep, onpeaenieHn Ypes U3noaA3BaHeTo Ha

TEeXHUKA 33 OLeHABaHe, KOATO € NPMU3HATa B HAYaN0TO Ha Nnepuoaa
YBenuueHve (HamaneHue) ypes cymute, NpMsHaTv B Nneyanbarta unuv sarybara,
obLaTta pasiMKa Mexay cnpaseganBaTta CTOMHOCT NPY MbPBOHAYaNHOTO

npu3HaBaHe M CTOMHOCTTa, onpeAesieHa, U3Noa3Baiku TEXHMKA 3a OLLEHKA, KOATO e 243 275
npusHaTa npes nep1osa

06wo yBennyeHue (HamaneHue) B 06LMA pasmep Ha pas3IMKaTa MexXay

cnpaBsea/iMBaTa CTOMHOCT NPU MbPBOHAYaNIHOTO NPU3HABaHe M pasmep, 243 575

onpeaeneHn ypes M3N0N3BaHETO HA TEXHWMKA 3a OLLeHABaHE, KOATO e NpU3HaTa npes
nepvogaa
O6uwuA pasmep Ha pa3nMKaTa MeXAy cnpaBeAainBaTa CTOMHOCT NpU

NbPBOHAYaNHOTO NPU3HABAHE U pa3mep, ONpeAeneHun Ypes U3NoN3BaHETO HA
TEXHUKa 33 OL,eHABaHe, KOATO e NPU3HaTa B Kpas Ha nepmoga

3. YnpaBneHue Ha Kanutana

OcHoBHaTa L/l Ha yNpaBAeHUeTo Ha KanuTana Ha [pynaTta e 4a ce rapaHTMpa, Ye ce NoAAbpiKa CTabuneH KkpeamTeH
PENTUHT M NOAXOAAWM KAanMTaNoBM CbOTHOLWIEHMA, 33 A3 NOALbpiKa 6M3HEca CU M A3 yBeAWYM MaKCMMAJHO
CTOMHOCTTA 3a aKumMoHepuTe. [pynaTa ynpasanasa KanuTanosBaTa CU CTPYKTYpa W NPaBu KOPEKUUN B Hea C orfies Ha
NPoOMeHWUTe B MKOHOMMUYECKWUTE YCN0BMA. 3a NOAAbPMKAHE WM KOpUrMpaHe Ha KanuTanoBaTa CTpyKTypa [pynata
MOME [a KOpUrMpa MAalaHeTo Ha AMBUAEHTM HA aKUMOHEpWTe, Bb3BPbLLAEMOCTTAa BbPXYy Kanutasa Ha
AKUMOHEPUTE UIM EMUCUATA Ha HOBU aKLMK.

HAma npomeHu B LiesiMTe, NOAUTUKATA UM NPOLECUTE 3a YNPaBAeHWe Ha KanuTana.

Bup 30.06.2021 r. 31.12.2020 r.

O6wWo AbAroB KanuTan, T.u.: 28 151 28134
3a4bKeHUsA No 061MrauMoHeH 3aem 25470 25479
TbpProBCKU KpeamTn 1 3aeMM KbM CBbP3aHM INLLA U CTOKOBU KpeauTu 2681 2 655
HamaneH c: napuyHuTe cpeacTea U NApPUYHU €KBUBANIEHTU (137) (128)

HeTteH gbnros Kanutan 28 014 28 006

0610 cobcTBeH KanuTan 9982 9962

O6wwo Kanutan 37 996 37 968
KoeduumeHT HeTeH AbAT KbM cO6CTBEH KanuTan 0.74 0.74 ‘

4. YcnoBHM aKTUBU U NAaCUBU

lpynaTa npuTe)Kasa ciegHWUTE YCAOBHM aKTMBM U NacUBU:

2020rr. 2020r.
XWAN.NB. Xun.ns
YcnoBHU akTUBM
HomwuHan no uegnpaHu B3emaHus 832 832
MNpepoctaBeHn PMHAHCOBM aKTMBM 33 06PATHO M3KyMNyBaHe NO AOrOBOPM 3a perno 2595 2595
YcnosHu nacusu
MonyyeHn PUHAHCOBU aKTUBU, MOAJIEXKALLM HAa 0BPATHO U3KYyNyBaHe Mo A4OroBOPU 2797 2797

3a peno
5. CbbUTHA cnep Kpas Ha OTYETHUA Nepuoa

Mpes oT4eTHMA Nepuog AerlHocTTa Ha MpynaTa 6ewe nosausHa OT cBeToBHaTa naHgemus ot Covid-19, KoATo goseae
00 3aTpyAHeHMA B BU3Heca v MKOHOMMYEeCcKaTa A4eMHOCT ocBeH Ha lpynaTta, HO M Ha peauua Apyrv NpesnpuaTUa 1
Lean MKOHOMMYECKM oTpacan. BepoaTHo e fa Mma u 6baewm Bb34eNcTBUA BbPXY AeAHOCTTa Ha [pynaTa, cBbp3aHm
C LOTOBOPHUTE OTHOLLIEHUA C KOHTPAreHTU — 6bAelmn U HacToALM, CAYKUTENNTE N 06OPOTHUTE CcpeacTBa B pesyaTaTt

49 | Crp.



Conap Nloructuk EAL]
KoHconugupaHn ¢puHaHcoB otyeT Kbm 30.06.2021 r.

Ha Covid-19. PUHaAHCOBMAT OTYET € CbCTaBeH MpW CnasBaHe Ha NPUMHLMNA Ha AeNcTBalLo NpeanpuATME M KaTo ca
B3eTW NpeaBuf Bb3MOXKHUTE edeKTU OT NPOAb/XKABALOTO Bb3aencTBne Ha naHaemuata ot Covid-19. Mpynata nma
cBobogeH focTbn A0 PuHaHcoBM pecypcn. ObLiaTa HeCUTypHOCT NPW cerawHaTa HebaaronpuATHa MKOHOMMUYECKa
cUTyauma B YC/I0BMATA Ha NaHAemuA, We ce NpeodosAaBa ype3 ONTUMMU3MPaHEe Ha onepaTMBHaTa AEWHOCT U
cneABaHe Ha cTpaTerua, cbCpefoTodeHa BbPXy OCHOBHUTE KOMMeTeHUuMM Ha [pynata. OcBeH npomsaHa Ha H6usHec
MmoZena M nNpuemaHe Ha HoBa cTpaTerna 3a QYHKUMOHWPaHe B MpoMeHsWa ce cpefa, [pynata npegnpuvema
HamansaBaHe Ha pasxoAuTe CM U NOAUTUKA Ha No-6bp3a 1 edeKTUBHA aganTauMa KbM NPOMeEHALLATA ce cpeaa.
PbkoBOCTBOTO Ha [pynaTa cuMTa, Ye CbLOTO e AEeMCTBALLO U LWe OCTaHe AeMCTBALLLO0, HAMA NJaHOBE U HaMepeHUA 3a
npeycraHoBABaHe Ha AeiHOCTTa.

Mpe3 2021 r. He ce NpeABMXKAa B3EeMAHETO Ha peleHUA 3a HamanABaHe Ha KanuTaaa, 3a npeobpa3yBaHe Wau
npekpartAsaHe Ha [pynaTa.
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