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MHOANBUAOYANEH OTHET 3A NMEYAIBATA U 3ATYBATA U PYTUA BCEOBXBATEH 0OXO/ KbM
30 FOHU 2023 r.

2023 2022
MpunoxkeHne BGN'000 BGN'000

Mpuxogmn oT AnMxsun 1.1.1. 416 410
Pa3xoau 3a Mxeu 1.2.8. (872) (952)
Mpuxoay oT AUBNAEHTHU - 161 100
e e g T s s
Mevyanba v 3arybu oT onepauum, KOUTO Ce OTYUTAT HETHO 1.2.2 (2) 1
HetHa neuanba / (3ary6a) VOT OLleHKa Ha WHBECTULIMOHHMU 59 i i
WMOTM MO CNPaBeaINBU CTOMHOCTH.
Mpuxoau OT 4OroBOPU C KAUEHTH 1.1.2. 30 29
Apyrn npuxoamn 1.1.3. 238 190
Pa3sxoau 3a matepuanu 1.2.3. (13) (24)
Pa3xom 3a BbHLIHM yCAyTH 1.2.4. (77) (135)
Pa3sxoau 3a amopTnsaumn 1.2.5. (8) (8)
Pa3xoau 3a nepcoHana 1.2.6. (31) (24)
Opyru pasxoau 1.2.7. (45) (50)
Opyrn omMHaHCcoBM pasxoau 1.2.8. (2) (1)
Meuan6a/3ary6a 3a neproga oT NpogbAXKABALLM AENHOCTH, 68 116
npeau gaHbyYHO obnaraHe
Pa3xop 3a gaHbum 1.2.9. - -
Opyr BceobxsaTeH goxon - -
O6uw,0 BceobxBaTeH goxog 3a nepuoaa 68 116
Joxopa Ha aKuumA 1.2.10. 0,009 0,016

MpunoxeHuama om cmpaHuua 10 8o cmpaHuua 48 ca HepasdenHa 4acm om uUHAHCO8UA omyem
MpeacraBnasawy: Emun MNetkos

Cocrasuren: NP AkayHT KoHcyntr EOOL
(MeTa Poro3sHcKa — YnpasuTen)

Data Ha opo6peHue: 25.07.2023 r.

rp. Codums
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NHAUBUAYANEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE KbM 30 FOHU 2023 T.

2022 2021
Mpunoxenne BGN'000 BGN'000

AKTUB

HeTekywm aktemn

MMOTH, CbopbKEHUS, MallMHN 1 0bopyaBaHe 2.1. 821 828
MHBECTULUMOHHN UMOTU 2.2. 12 795 12795
HemaTepuanHu akTuBK, pasnnvyHKU OT penyTauma 2.3. 3 4
MHBECTMLMN B ABLLEPHU, CBBMECTHM N aCOLMNPAHNU 2.4. 1337 1337
npeanpuATMA

06,0 HeTeKyL M aKTUBU 14 956 14 964

TeKyLin akTUBMU

®PUHAHCOBW aKTUBM 2.5. 29418 29 229
TeKyLiM TbProBCcKU U APYr1 B3eMaHusaA B T.u. 2.6. 12 676 11 852

Top20o8CKU U Opyau 83eMaHUA om C8bP3aHU AUYyd 70 -
TeKyLwwn AaHBYHU aKTUBU 2.7. - 1
MapuyHKn cpeacTsa 2.8. 34 24
06,0 TEKyLM aKTUBU 42 128 41 106
OBLLO AKTUBU 57 084 56 070
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MHOMBUAOYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 30 FOHU 2023 T. - MPOAB/IKEHUE

CobcTseH Kanutan u NMacusu
OcHoBeH KanuTtan

Pesepsu
HepasnpegeneHu neyanbm / HENOKPUTK 3arybm

Meyanbu/3arybu 3a roanHata

06wo cobcTBEH KanuTan

HeTtekywu nacusu
MacrBun No OTCpPOYEHU AaHDBLMN
®uHaHCOBKM NacmBm

0610 HeTeKyLLM NacMBm

TeKywm nacusm

®duHaHcoBM Nacusy, B T.u.
®duHaHcoBU Nacusu om c8vP3AHU AUYA

TbpProBCKU U APYru 3a4b/XKeHUs, B T.u.:
Topaoscku u Opyau 3a0bAXEHUA OM C8bP3aHU
auua
3aabXKeHUsa Kbm nepcoHana
0610 TeKyLM Nacusm
06wo nacusu

OBbLLIO COBCTBEH KAMUTAN U NACUBU

2022 2021
NpunoxeHne BGN 000 BGN'000

2.9.1. 7 437 7 437
2.9.2. 3125 3125
2.9.3. (1053) (1436)
2.9.3. 68 383
9577 9509
2.10. 327 327
2.11. 15 000 17 500
15327 17 827
2.12. 28 830 26 595
6 825 4 895
2.13. 3345 2135
1978 1978
2.14. 5 4
32180 28734
47 507 46 561
57 084 56 070

MpunoxceHusma om cmpaHuya 10 0o cmpaHuya 48 ca HepazoesnHa Yacm om pUHAHCOBUA omyem

MpeacraBnasawy: Emun MNetkos
Cocrasuren: NP AkayHT KoHcynTr EOO/L

(MeTa Poro3sHcKa — YnpasuTen)
Data Ha opo6peHue: 25.07.2023 r.

rp. Copusa
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MHOANBUAOYANEH OTYET 3A MPOMEHWUTE B CO6CBEHUA KAMUTA/1 KbM 30 tOHU 2023 T.

OcHoBeH Pesepsu HatpynaHu O6uw,0 cobcTBeH

Kanutan neyanbu/3arybu KanuTtan

BGN 000 BGN'000 BGN 000 BGN 000
Canpo kbm 31.12.2021 7437 3125 (1 435) 9127
Meyanba/3aryba 3a nepuoaa ) _ 383 393
[Opyru nsamexexua ; i, (1) (1)
Canpgo kbm 31.12.2022 7437 3125 (1 053) 9509
Meyanba/3aryba 3a nepuoaa ) . 68 68
Canpo kbm 30.06.2023 7437 3125 (985) 9577

MpunoxeHuama om cmpaHuua 10 8o cmpaHuua 48 ca HepasdenHa 4acm om ¢uUHAHCO8UA omyem

MpeacraBnasawy: Emun MNetkos

Cocrasuren: NP AkayHT KoHcynT EOOL
(Meta Poro3saHcKka — YnpasuTten)

Data Ha opgo6peHue: 25.07.2023 r.

rp. Codpus



Conap Jlornctuk AL,
NHansnayaneH ®uHaHcos otyeT KbM 30 toHM 2023 T.

MHANBUAOYANEH OTYET 3A MAPUYHUTE NOTOUU KbM 30 FOHU 2023 T.

2023 2022
BGN'000 BGN'000

OnepaTtvMBHa AEeAHOCT
MNocTbnneHna oT KANEeHTH 55 49
MnawaHma Ha oCTaBYnLM (94) (101)
MapMyHM NOTOLM, CBBP3aHM C Bb3HArpaxKaeHus (28) (22)
MnawaHmna an Bb3CTaHOBABAHUA Ha AaHblM BbPXY A0X04a (46) (30)
MNonyyeHn anBmMaeHTH 90 100
[pyr1 napuyHM NOTOLUM OT OCHOBHA AENHOCT - (14)
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT (23) (18)
MHBeCcTULMOHHA AeiiHoCT
MoKynKa Ha UHBECTULUMOHHN MMOTHU -
MoKynKa Ha UMOTU, MaLLMHK, CbOPBXKEHNA N 060pYABaHe - 1
MonyyeHu nnuxemn 379 -
MocTbnneHus oT npoaaxoba Ha GUHAHCOBU MHCTPYMEHTHU 1742 589
MnawaHma 3a npngobmeaHe Ha GUHAHCOBU MHCTPYMEHTU (948) (10)
HeTeH nap1yeH NOTOK OT MHBECTULMOHHA AeifHOCT 1173 578
®uHaHcoBa genHocT
MocTbnneHma ot 3aemu 3501 10
MnawaHma no 3aemu (4 090) -
MnaTeHn NMXBU (549) (555)
Opyrn napuyHn noToum ot $pUHAHCOBa AENHOCT (1) -
HeTeH napuyeH nNoToK oT pUHAHCOBA AENHOCT (1139) (545)
HeTHa npomsaAHa B napu U NapuyHU €KBUBANICHTHU 11 15
Mapu n NapuyHM eKBUBaANEHTU B HAYaN0TO Ha roanHaTa 23 9
Mapu n napu4yHU eKBMBANEHTU B KPaA Ha roguMHara 34 24

MpunoxceHuama om cmpaHuya 10 0o cmpaHuya 48 ca HepazdesHa Yyacm om (pUHAHCOBUS omyem
Mpepacrasnasawy,: Emun MNetkos
Cobcrasuren: NP AkayHT KoHcynTr EOO
(Neta Poro3saHcKka — YnpasuTten)
Data Ha opgo6peHue: 25.07.2023 r.

rp. Codums



Conap Jlornctuk AL,
NHansnayaneH ®uHaHcos otyeT KbM 30 toHM 2023 T.

MoAcCHUTENHU NPUNOKEHUA KbM rOAULIHUA GUHAHCOB OTYeT
. O6wa nHpopmaumsa
HaumeHoBaHue Ha apyxectBoTto: Conap Jlornctuk AL, EMK 203125790

Mpe3s 2021 r. EAHONMYHUA COBCTBEHMK Ha KanuTasna Ha [pyrkectBoto KM lpuitH EHepgxun ®oHg AL (cTapo nme
KanmaH M'puitH EHepaxm ®ona AL npoaasa 14,92 % oT nputexaBaHUTe akumun. B pesyntat, Ha koeTto Cosap Jlornctuk
e npeobpasyBHO OT €4HONNYHO AKLMOHEPHO APYMKECTBO B aKLLMOHEPHO APYHKECTBO.

CobBet Ha [lupektopute:

- EMun MNeTkoB — n3nbaHUTENEH YneH Ha CL;
- Xpucto PymeHoB CumeoHOB — yneH Ha Cl;
- lo6ommp MNeTpos —uyneH Ha CA.

Mpeacepaten: Emun Jlaszapos lNeTkoB

Cobcrasuten: MNP AkakyHT KoHcynT EOO/, upes MeTA PorosaHcka - ynpasuTten
[ObpkaBa Ha pernuctpaums Ha ApyKecTBoTo: Penybaunka bbarapus;

Cepanuuie n agpec Ha peructpauuma: rp. Coous, yn. MosmtaHo Ne9, Bx. b, eT.3, opuc 9;
O6cnyxBawm 6aHKku: Tekcum bank A n LLKB ALL;

FoanwHUA GUHAHCOB OTYET e MHAMBUAYaNeH GUHaAHCOB OTYET Ha [lpy)KecTBOTO.

MpepmeT Ha aeliHocT: OCHOBHaTa My AEWHOCT e CBbP3aHa C MHCTAAMPAHE Ha COMAapPHU NaHen, BKAKUYUTENHO BbPXY
cobCTBEHM MMOTH, M NOCAeABalLaTa MM eKcnioaTaumsa; npuaobusaHe, ynpasneHume, oueHka 1 Nnpoaaxba Ha yyactma B
6bArapckmM M UyXKAecTpaHHM apy:KecTBa B cdepata Ha Bb30OHOBAEMWUTE M3TOUYHWUUM HA eHeprus; ynpasieHue Ha
NpoekT M u3paboTBaHe Ha MNPOrpamu, CBbP3aHM C YCBOSABAHE Ha rPaHTOBM OGUHAHCUMPAHWMA, HACOYEHU KbM
NPOV3BOACTBOTO Ha eHeprus OT Bb306HOBAEMM M3TOUHMUM, y4yacTMe B Masapu 3a TbProBusA Ha CYPOBUHMU U
eNeKTpoeHeprua OT Bb306HOBAEMM U3TOYHWMUM, npugobusaHe, ynpasneHve W npogaxba Ha obauraumm,
duMHaHCMpaHe Ha APYrY APY)KECTBa, B KOWTO APYMKECTBOTO yyacTBa M BCAKAKbB APYr BUA AEMHOCT, HesabpaHeHa oT
3aKoHa. [leHOCTWTE, 3a KOMTO Ce M3WCKBA paspelleHue, Ce WM3BbPLIBAT C/ef MosyyaBaHe Ha HeobXoAMMOTO
paspelleHne OT HaA/1eKHUA OpraH.

[JeliHocTTa Ha [lpy»KecTBOTO He Ce orpaHmnyaBa CbC CPOK UK APYFro NPeKpaTUTEIHO YCAOBHE.
LpyKecTBOTO € Ny6ANYHO ApYHKecTBO No cmucbaa Ha 3MMLK.
JpyXKecTBOTO He e perucTpmpaHo Kato PUHaHCOBA MHCTUTYLUA.

Jata Ha roauwHuAa puHaHcos otyeT: 30.06.2023 r.

TeKyw, nepuoa;: roamHaTa 3anoysauia Ha 01.01.2023 r. n 3asbpusawa Ha 30.06.2023 r.
MpeaxopeH nepuoa: rogmHaTta 3anoysawa Ha 01.01.2022 r. 1 3asbpwsawa Ha 30.06.2022 r.
[ata Ha ogobpeHune Ha dpmMHaHcoBMA oTyeT: 25.07.2023 r.

OpraH og06pun ¢pnHaHcoBMA oTyeT: CbBET HAa ANpPEKTopUTE.

CTpyKTypa Ha OCHOBHMA KanuTan

OCHOBHMAT Kanutan Ha apyxectsoto Kbm 30.06.2023 r. e B pasamep Ha 7 437 300 nesa , pasnpeanenexHn B 7 437 300
6poa 6e3HaIMYHN NOUMEHHM aKumMK ¢ HomuHan 1.00 nes BcAKa.

HavyanHua Kanutan, ¢ KOMTO e perncTpmpaHo apyxectsoto e 5187 300.00 nB, ype3 anopTupaHe Ha ABUKUMUK U
HeABUKMMM BelLn. [pes TeKyLwMA OTYETEH NEPUOL, HE Ca HACTBNUAN NPOMEHM B OCHOBHMA KanuTan Ha ApYXKeCTBOTO.
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Conap Jlornctuk AL,
NHansnayaneH ®uHaHcos otyeT KbM 30 toHM 2023 T.

AKUMOHepHa cTPYKTypa Kbm 30.06.2023 r.:

Mpe3s 2021 r. EAHONMYHKUA COBCTBEHMK Ha KanuTana Ha [pyrKectBoto KM lpuitH EHepaxun ®ong AL (ctapo ume
KanmaH MpuitH EHepaxku ®oHa AL npogasa 14,92 % oT nputeXkaBaHUTe akumu. B pesynTtar, Ha koeTto Cosap Jlornctuk
€ NpeobpasyBHO OT e4HOMYHO aKLLMOHEPHO APYIKECTBO B aKLMOHEPHO APYKECTBO.

Bpoi

AKUnOHepu akuum % oT KanuTana
KM TpuiiH EHeparkm ®oHa ALL (ctapo ume KanmaH MpuitH EHepayxun ®ong AL) 6327 300 85.08%
HO® KoHkopa ®oHg — 7 CayT UitcT IOpbn 1110000 14.92%
0O6wo 7 437 300 100%

Ha 25.01.2019 r. Apy*KecTBoTO eMUTUPaA EMUCUSA 0BUKHOBEHU, CBOBOAHO NMpexBbpaaemu, 6e3HaNNUYHN, TNXBOHOCHU,
nonmeHHu, obesneyeHn obauraumm c ISIN Kog BG 2100002190, B pasmep Ha 25 000 000 neBa, cbC CPOK OT OCEM
rogvHN U roayieH amxseH npoueHT 4,40%.

O6avraummTe ca emMUTMpPaHW MpKU YCI0BUATA Ha 4acTHo / Heny6aMyHO npegsiaraHe/, Kato MpasBo 4a 3anuceart
ob6AuraumMmn MMmaT camo NOKaAHEHM OT eMUTEHTA BaHKKU, NEHCMOHHM POHA0BE, MHBECTULMOHHU APYHKECTBA, 4OTOBOPHU
¢doHaoBe.

C pelerue no npotokon Ne 49 / 14.08.2019r. CbBeTbT Ha AnpekTopute Ha ,BPB” Al — Codua B3nma pelieHune 3a
OOMNyCKaHe Ha eMUCUATA 06anraumMm Ao Tbproeus ¢ HadvasnHa aata 19.08.2019 r. bopcos Kog Ha emucuaTa - SL1A.

PerynatopHa pamka
JenHocTtTa Ha [py»KecTBOTO ce KOHTpoMpa oT Komucuma 3a druHaHcoB Haa3op u bbarapcka PoHposa Bopca AL,
CneuundmryHO 3aKOHOAATE/ICTBO, KOETO € NPUIOKMMO KbM AeMHOCTTa Ha [py»KecTBOTO e:

- 3AKOH 3a nybanM4yHOTO npeanaraHe Ha LEHHU KHUXKaA;

- HAPEOABA No 2 ot 09.11.2021 r. 3a NbpBOHAYa/NHO M NOCNeABALLO pPasKpuMBaHe Ha MHPopmauua npu
ny6AMYHO NpeanaraHe Ha LLeHHW KHUXKA M LONyCKaHe Ha LeHHUM KHWXKA A0 TbProBMA Ha peryaupaH nasap
(O6H. - OB, 6p. 97 01 19.11.2021 r., B cuna ot 01.01.2022 r. n NMpwueta c PeweHme Ne 231-H 01 9.11.2021 r. Ha
KomucuaTa 3a ¢puHaHcoB Haa30p)

- HAPEABA Ne 22 ot 29.07.2005 r. 33 ycnosuATa 1M pesa 3a BNMCBAaHE M OTNKUCBAHE Ha NyBAMYHKM ApYKecTBa,
OPYrY eMUTEHTU HA LLEHHU KHMXKa U eMUCUN LEHHU KHUXKA B pernctbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 3a MMHMMANHOTO CbAbprKaHME HA MNbAHOMOLLHO 32 NPeACcTaBUTENCTBO Ha
aKuMoHep B 06WOTO CbbpaHMe Ha APYKECTBO, YMMTO aKLMM ca BuamM npegmeT Ha nybAnYHO npeanaraHe
(o6H., OB, 6p. 124 07 23.12.1997);

- HAPEABA Ne 39 01 21.11.2007 r. 3a pa3KpuMBaHe Ha AA/I0BO y4yacTue B NyB/MYHO APYHKeCTBO.

Il. ba3a 3a U3roTsfiHe Ha roguwiHuA ¢MH3HCOB OTYET U NPUTOXKEHU CbLLeCTBEHU CHETOBOAHU NOJIUTUKHU

NHamsnayanHuat fognweH ®OUHAHCOB OTYET € M3rOTBEH CbMIACHO M3UCKBaHMATA Ha 6b/IrapckoTo CYETOBOAHO
3aKOHOAATe/ICTBO B HaLMOHaIHaTa BanyTa Ha Peny6ivKa bbarapua—6barapcku nes.

Ot 1 AaHyapu 1999 r. 6bArapcKmAT neB e ¢ GUKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
TouyHOCTTa Ha CymuTe NpeAcTaBeHU B UHAUBUAYANHUA roavweH GUHAHCOB OTYET e xunaam 6barapckun nesa.

NHAMBMAYaANHMAT roaneH GUHAHCOB OTYET € M3roTBEH Ha NpUHUMNa—NpeAnooXKeHMe 3a AeMCTBaALL0 NpeanpuaTue,
KoeTo npeanonara, ye [py>KecTsoTo Le NPoAbAXKM AeHOCTTa ch B 0603pMMo bbaelle.
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Conap Jlornctuk AL,
NHansnayaneH ®uHaHcos otyeT KbM 30 toHM 2023 T.

OCHOBHU NOKA3ATE/IN HA CTONAHCKATA CPEAA

OCHOBHMTE NOKasaTe/IM Ha CTOMAHCKaTa cpefa, KOMTO OKa3BaT B/AMAHME BbpXy AeMHOCTTa Ha [pyKecTBoTo, 3a
nepuoaa 2021 r. — 2022 r. ca npeAcTaBeHn B Tabanuata no-gony:

Mokasarten 2022 Kbm pata U3TOUYHMK 2021
BB npon3BoAcTBEH METOA, B MJH. /1B.* 139012 Q3 2022 HCU 94 326
PeaneH pactex Ha BBM* 6.65 Q3 2022 HCH 3.9
NHnaumna B Kpasa Ha rogmMHaTa* 16.9% 31.12.2022 HCU 7.8%
CpefeH BanyTeH KypcC Ha WATCKua gonap 1.86015 31.12.2022 BHB 1.64864
BanyTeH Kypc Ha warckma gonap 1.83371 31.12.2022 BHB 1.72685
BespaboTuua B Kpas Ha rogmMHaTa* 3.9% Q3 HCU 4.6%
OcHOBEH NMUXBEeH NPOLEHT B Kpaa Ha roanHara 0.00% 31.12.2022 BHB 0.00%

*laHHume 3a 20222. ca npedsapumenHu, M3mouHuyu HCU, BHB-nybaukauuu 2021/2022e.

U3ABNEHUE 3A CbOTBETCTBUE

[pyecTBOTO BOAM CBOETO TEKyLLO CYETOBOACTBO M W3roTBA (PUHAHCOBUTE CU OTYETU B CbHOTBETCTBUE C
MeKayHapoaHWUTe CTaHAapTM 3a dUMHaHCoBO oTymTaHe (MCPO), npuetn otT KomucusaTa Ha EBponenckua cbtos, B cuaa
ot 01 aHyapm 2023 r.

NPUNOMEHN CbLLECTBEHU CHETOBOAHU NOJIMTUKU
ba3a 3a usroressHe

To3n roguweH nHaAMBUAyaneH GUHAHCOB OTYET € M3roTBEH B CbOTBeTCcTBME ¢ MexayHapoaHwute CTaHaapTv 3a
®duHaHcoBo OTumMTaHe, u3gafdeHn oT CbBeTa 3a MexayHapogHusa CyetoBoaHu CraHaaptv (CMCC) M BCUYKM
pasacHeHuA nsgageHn ot Komureta 3a PasacHeHma Ha MC®PO, KonTo epeKTUBHO ca B cmaa Ha v oT 1 siHyapu 2023 1. 1
KouTO ca npuetn oT KomncmaTa Ha EBponeiickma cbios.

NHAMBMAYANHUAT roaviieH GMHAHCOB OTYET BK/OYBA MHAMBMAYaNEH OTYeT 3a nedyanbarta wau 3arybata u apyrua
BceobxBaTeH [A0OX0A4, WHAMBMAyaneH OT4yeT 3a GMHAHCOBOTO CbCTOAHME, WHAMBUAYANEH OTYET 33 MPOMEHUTe B
CcO6CTBEHMA KanuTas, MHANBUAYA/IEH OTYET 3@ NAPUYHUTE MOTOLM, KAKTO M MOACHUTENIHU NpunoxKeHusa. MNpuxogm m
pasxoau, C U3K/IYEHME Ha KOMMOHEHTU Ha Apyr BceobxBaTeH A0X0A, ce Npu3HaBaT B neyanbaTa wam 3arybara. Apyr
BceobxBaTeH A0X04 ce Mpu3HaBa B OT4YeTa 3a nevanbata maum 3arybata M gpyrua BceobxBaTeH AOXOA M BKAOYBA
€leMeHTU Ha NPUXOAM W Pasxogm (BKAOUMTENHO KOPEKLMM OT Npeknacudukauma), KoMTo He ca MNpu3HaTU B
neyanbata unm 3arybarta, KaKTO M3UCKBA MM KaKTo e paspelweHo oT MCHO. Kopekuuu oT npeknacudmkaumsa ca
cymuTe, npeknacuobuumpanu B neyanba nnu 3aryba B otyerta 3a nevanbata uam 3arybata v apyrua sceobxsaTeH AOXOL,
3a TEKyWMa nepuoa, Kouto ca 6unu npusHaTv B Apyr BceobxBaTeH [0X04 Npe3 TeKyWwua U nNpeaxofHu Nepuoam.
TpaH3aKuMM cbC cobcTBeHUUMTE Ha [lpy*KecTBOTO B KAYeCcTBOTO MM Ha COOCTBEHWUM ce Mpu3HaBaT B OTYeTa 3a
NpPoOMeHUTe B COBCTBEHMA KanuTan.

[pyecTBOTO M3bMpa Aa NpencTaBu eguH oT4YeT 3a nedvanbaTta waum 3arybaTa u Apyrva BceobxeaTeH Aoxon (Mav aa
npeacTasun nevanbata uam 3arybarta u gpyrus sceobxsateH L0X04 B ABa pa3aena). PasgenvTe ce npeacTaBAT 3ae4Ho,
KaTo TO3M 3a nevanbata uam 3arybata e NbpBeK, C/ieBaH HENOCPEACTBEHO OT pasaena 3a Apyrua BceobxBaTeH J0Xo4,.
dopMaTbT Ha OTYEeTa 32 GMHAHCOBOTO CbCTOAHME e Ha3npaH Ha pasrpaHUYEeHMEeTO TeKyLl/HeTekyL,

TbpeoHa4anHoO npusnazaHe HA HOBU U3MeHEeHUA KbM cobujecmeysauju cmaHdapmu, es1e3/71u e cunaa npes
meKywua om4yemeH nepuod

cyeToBoAHM cTaHaapT (CMCC) un npuetn ot EC, ca Bnesnn B cuia 3a TeKywma oTyeTeH nepuog (cneg 01
AHyapu 2023):

MCC 8 ,,CyeTOBOAHM NOSIUTUKU, MPOMEHU B NPUOBNN3NTENHN CHETOBOAHM OLEHKU U rpeLuKu”
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Conap Jlornctuk AL,
NHansnayaneH ®uHaHcos otyeT KbM 30 toHM 2023 T.

MpomaHaTa Kacae peduHUUMUTE 3@ NPUBAUSUTENHM CYETOBOAHM OLLEHKM M BAM3A B CMAa 3a
oTyeTHM nepuoam cnen 1 AHyapm 2023 r. TeKCTOBETE Ha NPOMEHUTE M3ACHABAT KaK KOMNaHUUTe TpsabBa Aa
pasrpaHM4yaBaT NPOMEHUTE B CHETOBOAHATA NOJIUTUKA OT MPOMEHN B NPUBANIUTENHUTE OLLEHKW.

MC®O 17 3acTpaxoBaTesiHu 4OroBOpU

MC®PO 17 3acTpaxoBaTesiHM [OrOBOPU € HOB CTaHAApT, KOMUTO uWwe 3ameHn MCPO 4
3acTpaxoBaTe/iHK A0roBopu. HOBMAT CTaHAAPT U3MCKBA 3acTpaxoBaTe/IHUTE 3a4b/KEeHMA Oa ce OueHABaT
Nno TeKywa CTOMHOCT Ha W3MbJAHEHWETO W OCUrypsaBa MO-yHUPUUMPAH NOAXOL Ha OUEHABaHE M
npeAcTaBAHE Ha BCUYKM 3aCTpaxoBaTeIHM A0roBopu. Tesn N3McKBaHUA ca npeHa3Ha4YeHn 3a NOCTUTaHe Ha
uenta Ha nocnefoBaTe/HO, OCHOBAHO Ha MPUHLMMNWM CYETOBOAHO OTYMTAHE Ha 3acTpaxoBaTesHuTe
porosopu. MCHO 17 e B cuna 3a nepmoaum, 3anouysalim Ha uam cnen 01.01.2021 r. (npomeHeHa aaTta, KakTo
€ NoCoYeHO MNO-A10/ly), KaTo e paspelleHo NOo-pPaHHO MpunaraHe, ako ce npunaarat cbwo 1 MCPO 15
Mpuxoamn ot gorosopu ¢ KAMeHTn n MCP0O 9 dunHaHcosM UHCTpymeHTU. MCPO 17 BCe owle He e NpUeT 3a
npunoxexHue B EC.

MC®O 17 He e NpUNOKMM 33 AENHOCTTa Ha [lpyXKecTBoTO.

NU3meHeHne Ha MC®O 17 3acTpaxoBaTesiHU JOroBopu

CMCC nybnukyBa wn3meHeHMe Ha MCHO 17, 3a [a OTrOBOPM HA OMaceHusTa U
npegM3BMKATENCTBATa BbB BPb3KA C MNPWNAraHeTo Ha CTaHZapTa, KOUMTO 6fAxa YyCTaHOBEHW  cnep
nyb6amkyBaHeto my npe3 2017 r. C usmeHeHmneTo Ha MCPO 17 ce oTcpoyBa AaTaTa Ha MbPBOHAYANIHO
npuaaraHe Ha MC®0O 17 ¢ gse rogMHu — 3a roguLIHM Nepuoam, 3anoysawm Ha mwam cneg 01.01.2023 r.
CbLu0 Taka ce BbBeXAaT peanua apyrm npomexHun 8 MCOO 17.

M3meHeHneTo BAM3a B CMAA 33 rogULWHKN nepuoaum, 3anoyvsawm Ha uamn cneg 01.01.2023 r., kKaTto e
pa3peLweHo No-paHHo npuaaraHe. MasmeHeHneTto Ha MCPO 17 Bce olle He e npueTo 3a npunoxkeHue B EC.

U3meHeHua Ha MCC 1 ,lMpeacraBsHe Ha hpMHaHCOBU oTYeTU"

lMpomeHuTe BbBEXAAT M3UCKBAHETO OTYUTaLLUTe ce Mpynu 1 NnpeanpuATUA 43 ONOBECTABAT TEXHUTE
CbLLEeCTBEHW, @ He TeXHUTEe 3HAYMMKU CYETOBOAHU MOAUTUKKU. Ype3 TeKCToBeTe Ha MpomAHaTa ce AaBa
onpeaeneHne Kakeo e MHPOPMauUMs 3a CblLLECTBEHA CYETOBOAHA MOMUTMKA M ce 0DACHABA Kak Aa ce
naeHTMdMUMpa Kora egHa NoOAUTUKA € CblyecTBeHa. M3AcHABa ce U MOHATUETO HECbLLECTBEHA CHETOBOAHA
noanTtuka. NMpomeHuTe ca B cMaa 3a oT4ETHU Nepuoamn cnepq 1 aHyapu 2023 r.

U3meHeHnsa B MCC 12 ,[laHbuu BbpXy goxoauTe*
M3meHeHMeTO BAM3A B CMAa 33 OTYETHWU nepuoam cnel, 1 aHyapum 2023 r. n Kacae nNpu3HaBaHeTO Ha
OTCPOYEHUN JAHDBLMN.

CmaHlapmu u u3smMeHeHUa Hd cbwecmeysauwju cmaHdapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo ece owe He ca esae3/u 8 cuna

U3meHeHue Ha MCC 1 — Knacudukaumsa Ha nacuBU KaTo TEKYLLU UIA HETEeKYLLU

N3meHeHneTo Ha MCC 1 [MpeactaBaHe Ha ¢GMHAHCOBM OTY4ETM MMA 33 Len ga noowpu
nocnefoBaTeIHOCTTa NPU NpuaaraHe Ha M3MCKBAHMATA, KATO AaBa Bb3MOMKHOCT Ha NpeanpuATMATa 4a
onpeaensaT Aann B oT4eTa 3a PUHAHCOBOTO CbCTOAHWE NONYYEHUTE 3aeMU U APYFN NACUBU C HECUTypHa
4aTa Ha ypexpaHe TpaAbBa Aa 6baaT KnacMPUUMpaHW KATo TeKylWM (M3MCKyeMn WAWU eBeHTyasHO
M3NCKYEMM B PAMKUTE Ha efHa rogMHa) nam Hetekywu. MameHeHuneto Ha MCC 1 cneggalue ga ce npunara
33 TOAMLWHN OTYETHM NEpPUOAM C Hayano Ha unm cnep 01.01.2022 r. (NpoMeHeHa [aTa, KaKTo e NMOCOYEeHOo
no-gony). C gonbaHuUTEeNHO nameHeHmeto Ha MCC 1 lMpeactaBsHe Ha PUHAHCOBM OTYETU Ce OTCPOYBA
AaTaTa Ha B/IM3aHe B CW/a Ha M3MEHEHMETO Ha CTaHZApPTa OTHOCHO KAacuduMKaumaTa Ha NacuBUTE KaTo
TEeKYLM UAN HETEKYLIM C eaHa rogMHa, Taka ye npeanpuatuaTa e TpabBa ga npuaarat USMeHeHueTo 3a
roguwHn nepnogm, 3anoysawm Ha mam cneg 01.01.2023 r. U3smeHeHMeTO BAM3a B cMaa BedHara. To Bce
oule He e NpuMeTo 3a NpunoxkeHue B EC.

PbKoBOACTBOTO Ha [pyKECTBOTO HE O4YaKBa MOCOYEHWUTE MO-TOPe U3MEHEeHWs Ha CTaHZapTM Aa
MMaT epeKT B 6baelLe NPu NbPBOHAYANHOTO UM MNpuaaraHe Bbpxy GMHAHCOBUA OTYET Ha [lpy»KecTBOTO
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OTuMTaHeTO Ha XeAKMPaHeTo, OTHACAWOo ce A0 nopTdennn oT GUHAHCOBM aKTMBM M NACUBM, UYMUTO
npuHUMNM He ca npuetu ot EC, e Bce ouwe HeperyampaHo. Cnopes npeueHKkaTa Ha /[py»KecTBOTO
NPWUIaraHeTo Ha OTYMTaAHE Ha XedyKMPaHeTo 3a nopTdeinnn oT PUHAHCOBM aKTUBM M Nacuem cbrnacHo MCC
39 ®uHaHCOBM WMHCTPYMeHTU - Mpu3HaBaHe M OLEHsABaHe, HAMA A3 OKarKe cbluecTBeH edeKT BbpXy
bUHAHCOBMA OTYET, aKO Ce NPUIOXKM KbM OTYETHATa gaTa.

@OyHKUMOHANHATa Ba/lyTa € BaJjiyTaTa Ha OCHOBHATa WKOHOMMYECKA cpeda, B KoATO [lpyKecTBOTO
GYHKUMOHMPA U B KOATO Ce TeHepupaT U N3pasxonBaT NapuyHuTe my cpeactea. [pyKecTBOTO OCbLLECTBABA
CBOMUTE CAENKM NPeaMMHO B JieBa, Nopaau KoeTo Kato GyHKUMOHAHA BanyTa € onpeneneH 6barapckuaT
neB., KoiTo oT 1 AaHyapu 1999 roanHa e ¢ pUKcMpaH Kypc Kbm eBpoTo B cboTHolweHme 1 EUR = 1.95583 BGN.

Hactoawmat niansmnayaneH GUHAHCOB OTYET € U3rOTBEH B XMW N1€BA, aKO HE e YKa3aHo Apyro.
OT1yeTHUAT nepuog obxsaua ot 01 AHyapu Ao 30 toHU. Tekyw, oTyeTeH nepuog - 2023 roauHa. MpeaxoaeH
oTyeTeH nepuog - 2022 rognHa.

[py»KecTBOTO € Bb3Npueno Aa U3rotsa U npeacrasa eamH OTyeT 3a BceobxBaTHUA 40X04,.

®PyHKUMOHANHATA BajyTa e BajyTaTa Ha OCHOBHATa MKOHOMMYecKa cpega, B KoATo [lpy*KecTBOTO
dOYHKUMOHMPA M B KOATO Ce reHepupaT W M3pasxoAsaT MapuyHMTE My cpeacTBa. [lpyKecTBoTo
OCbLLEeCTBABA CBOUTE CAE/IKM NPeANMHO B J1eBa, NOPaaun KOeTo KaTo GyHKLMOHaIHa BanyTa e onpeaeneH
6bArapckuAT ne., KoMTo oT 1 AHyapm 1999 rogmHa e ¢ PUKCMpPaH Kypc Kbm €BpOoTO B CboTHOWweHne 1 EUR
=1.95583 BGN.

HacroAawmar nnansemayaneH GUHAHCOB OTYET € U3TOTBEH B XU/ISIAWN /1€Ba, aKO HE € YKa3aHo A4pyro.

OTyeTHMAT nepuog obxeawa - oT 01 aHyapu go 30 HOHW. Tekyw, otyeTeH nepuog - 2023 roauHa.
MpepxoneH otyeTeH nepuog, - 2022 rogmHa.

LpyKecTBOTO € Bb3NpuMesno Aa usroTea 1 npeactasa eanH OTyeT 3a BCeobXBaTHMA J0XOA4,
MuHMManHa cpaBHuTeHa UHPopmaumn

C u3K/loYeHMe Ha cayyanuTe, Korato MCOO paspeluaBaTt MW U3MCKBAT APYro, JpyKecTBoTo NpeacTaBa cpaBHUTENHA
MHOOPMALMA NO OTHOLEHWE Ha NPeaxoa4eH Nepuo 3a BCUUKM CYMM, OTYETEHM BbB GUHAHCOBUTE OTYETU 33 TEKYLLMA
nepuoa.

[pyXecTBOTO NpeacTaBs KaTo MMHMMYM [Ba OT4eTa 3a GMHAHCOBOTO CbCTOSIHME, ABa OTYeTa 3a nedasnbarta wam
3arybata u apyrus sceobxsaTeH 40X0[, ABa OTAE/IHM OT4eTa 3a nevanbaTa uam 3arybarta (ako ce nNpeacTaBaT Takusa),
[lBa OTYeTa 3a MNapuU4YHUTE MOTOLUM M ABa OTYeTa 3a NPOMEHUTE B COBCTBEHMSA KanuTas M CBbP3aHUTE C TAX
NOACHUTENHW NPUNOKEHUA.

KoraTo TeKkcToBaTa onucatenHa MHbopMauma, CbAbpiKalla ce BbB GMHAHCOBMTE OTYETH 3a NpeaxoaHus/npeaxoaHute
nepuog(u), npoabakaea Aa 6bae aKTyanHa M 3a TEKyLWMA Nepuos ce npasun BPb3Ka C NpeaxonHusa, ocobeHo Korato
TOBa € CBbP3aHO C HECUTYPHOCTU, NPUBAUIUTENHN OLLEHKU, MPOBU3NU UK 0BE3LEHKM.

ba3u 3a oueHABaHe, U3NON3BaHU npu N3roTBAHETO HA ¢MHaHCOBMTe oT4yeTn

®drHAHCOBUAT OTYET € M3roTBeH Ha 6Has3aTa Ha WMCTOpPUYEcKaTa LEeHa, C M3K/YEHME Ha onpenesieHn UMOTU U
®OUHAHCOBM UHCTPYMEHTU, KOUTO Ce OTYMTAT MO NpPeoLeHeHa CTOMHOCT UKW cnpaBea/iMBa CTOMHOCT B Kpasd Ha BCEKM
OTYeTeH Nepuroa, KakTo e 06sCHEHO B cyeToBOAHATa NOAUTUKA NO-A0NY.

UcTopuyeckaTa LeHa 0bMKHOBEHO ce 6a3npa Ha cnpaseasnBaTa CTOMHOCT Ha Bb3HArpaXKAeHMeTo, KOeTo € AbIXKMMO
(moroBopeHo) Npu 3amsAHa Ha CTOKM U YCAIYTU.

CnpaBea/siMBa CTOMHOCT € LeHaTa, KoATO 6M 6una nonyyeHa npu npogaxba Ha akTMB WAW niaTeHa npu
NPexBbpAAHETO Ha 3agb/KeHWe npu obuyaliHa cAenKa MeXKay MasapHM y4acTHULM KbM AaTaTa Ha OLLEHABAHE,
HEe3aBMCMMO OT TOBa Aa/IM TasWu LiEeHa e NpAKOo HabsgaBaHa MAM OUEHABA KaToO ce M3MO0A3Ba Apyra TeXHMKa 3a
oueHKa. Mpu onpeaensaHe Ha cnpaBea/iMBaTa CTOMHOCT HA €AMH aKTUB UM NacuBe, [py»KecTBOTO B3ema noj BHMMaHue
XapaKTEPUCTUKUTE Ha aKTMB WM MACMB, TaKa, KAKTO y4yaCTHUUMTE Ha nasapa buxa B3enn Te3u XapaKTepUCTUKU
npeasua npu LeHoobpasyBaHETO Ha aKTMBa MAM MacMBa KbM AaTaTa Ha oueHsBaHe. CnpaBensiMBa CTOMHOCT 3a
n3mepBaHe U/uMnAn onosecTABaHe B TO3U GUHAHCOB OTYET, ce onpeAensa Ha Takasa 6asa, Cc U3K/AYeHUe Ha 6as3aTta Ha
aKUMM, NNATEXHM onepauum, Kouto ca B o6xsaTta Ha MCHO 2, nM3nHIroBM caenkun, KouTto ca B obxeata Ha MCC 17, u
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M3MepBaHWUA, KOMTO MMAT HAKOM MPUIMKM CbC CNpaBejivBa CTOMHOCT, HO He ca MO CnpasejnBa CTOMHOCT, KaTo
HeTHa peannsmpyema ctoHocT B MCC 2 uam ctoitHocT B ynotpeba 8 MCC 36.
MpunaraHeTo Ha cnpaBeg/inBa CTOMHOCT e noapobHO onoBecTeHo pasgen ,OnpegenaHe Ha cnpasesvBa CTOMHOCT”.

KpUTUUHM CHETOBOAHM NpeLeHKU

Mpu npunaraHeTo Ha CYETOBOAHWUTE MONUTUKM Ha [lpy:KeCcTBOTO, KOMTO ca ONWCaHM B Benexkute B HACTOALLOTO
npunoxeHue, PbkoBoACTBOTO Ha [pyXKecTBOTO € A/bKHO A3 NpaBu MNPeleHKW, NpuUbAUSUTENHU OLUEHKM W
npeanonoXeHua 3a 6anaHcoBaTa CTOMHOCT HA aKTUBUTE U NACUBUTE, KOUTO He Ca JIECHO BUAUMM OT APYrv USTOUHULMN.
MpeueHKUTE N CBBbP3aHUTE C TAX NpPennosioxeHna ce 6asmMpaTt Ha UCTOPUYECKMA ONUT U Apyru GakTopu, KOUTO ce
cumMTaT 3a noaxoaawm. [leicTBUTENHUTE Pe3yNTaTM MOraT Aa Ce Pa3/inyaBaT OT Te3U OLEHKW.

MpeueHKUTE N OCHOBHUTE NPEANONONKEHUA Ce NPernexaat Ha Tekywa 6asa. MNpepaboTeHNTe CHETOBOAHN OLEHKMK ce
np13HaBaT B Nepnoa, B KOWTO OLEHKaTa e npepasriefaHa, ako nperneaa 3acara camo To3u nepuos, uav B nepuoaa
Ha npepasrnexgaHeTo v 6baelm nepuoam, ako NperneauTe 3acaraT KakTo TEKYLLMA 1 bbaeLnTe nepmuoau.
KpUTMYHUTE CcYeTOBOAHM NpeueHKU ca noapobHo onoBecTeHW B pasgen ,KpUTUYHWM CYETOBOAHWM MPELEHKU U
NPUBAN3NTENHUN OLLEHKKN .

OnoBecTABaHMA 32 KOMMNIEKTA d)MHaHCOBVI oT4yeTn

MbAHUA KOMMNIEKT GUHAHCOBM OTHYETM, BK/IHOYBA CIEAHUTE KOMMOHEHTU:

e [oauweH oT4eT 3a GMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuosaa;

e [loauweH oT4eT 3a neyanbaTa uau 3arybaTa u Apyrua sceobxsaTeH 40X0A 33 Nepuoaa;

e [oauwWeH OTYET 3a NPOMEHUTE B COBCTBEHMA KanuTan 3a Nepuoaa;

e [oauvweH OT4YET 38 NAPUYHMTE NOTOLUM 3a NEPUOAA;

e [lOACHUTENHWN MPUIOMKEHUSA, NPeACcTaBAABaWM 0606WEeHME Ha MO-BaXKHWTE CYETOBOAHM MOJIMTUKM U Apyra

NOACHUTEIHA MHPOPMaLIMA, CPaBHMTEHA MHGOPMALMA MO OTHOLIEHWE Ha NPEeAXOAHMA Nepuoa M

MpeacTasAaT ce ¢ e4HAKBO 3HaYEHNE BCUYKM GUHAHCOBU OTYETU B MbJIEH KOMNIEKT OT GUHAHCOBM OTYETU.
PbkoBOACTBOTO M36Mpa Aa NpeacTaBu eguyH oTYeT 3a nevanbata uav 3arybata u apyrus sceobxsaTeH 40OXOA4.
PbKoBOACTBOTO € M36pano Aa NpeacTaBu KOMMOHEHTUTE Ha ApYyrvsa BceobxBaTeH A40X04 Npeay CBbp3aHuTe 4aHbYyHU
edpekTn. [JaHbKbT MeXay KOMMOHEHTUTE e pasnpeaeneH Mexay Tesu, KouTo 6uxa morau Brnocieactsne ga 6baat
npeknacupuumpaHn B pasgena Ha nedanbata wam 3arybata, M TesW, KOUTO HAMa Broc/ieacTsve aa 6baar
npeknacuduumMpaHm B TO3u pasaen.

[onycTMmo antepHaTUBHO TpeTUpaHe

B onpenenenn cnydam, MC®O no3sosABa noBeve OT €4HO Bb3MOXKHO CHETOBOAHO TPETMPAHE Ha onpeseneHa caenka
unn cvbutne. Jinuata, u3roTeslM ¢uHaHCOBUTE OT4YeTW, TpAbBa Aa mM3bepaT ToBa TpeTUpaHe, KOETO Hal-TOYHO
CbOTBETCTBA HAa AeWHOCTTa Ha [pyxKecTBoTO.

CvrnacHo MCC 8, ot [pyKecTBoTo ce M3MCKBa ga noabepe M Jda npuaara CBOMTE CYETOBOAHM MNOJINTUKM
nocnenoBsaTesHo 3a NogobHuTe caesku u/uam 3a gpyrm cbbutna 1 ycioBus, ocBeH Korato gageH MC®OO KOHKpeTHO
M3UCKBaA MM NO3BOJIABA KaTeropmsaumsa Ha No3uLMuTe, 33 KOUTO MoraT Aa ca NOAXOAALM Pas/IMYHU MOJIUTUKM.
Korato papeH MC®O usncksa Mnn No3sonsABa TakaBa KaTeropmsalmsa, 3a BCAKa eHa OTAeNHa KaTeropua ce noabupa
W nocnefoBaTeNHO Ce Mpuaara Han-noaxoAAllaTa CHETOBOAHa NoAuTMKa. Nopaau ToBa, cnes KaTo Beye e usbpaHo
HAKOe OT anTepHaTUBHWUTE TPeTUpaHuA, TO Ce MPeBpblla B CYETOBOAHA MOAUTMKA M Ce mpwuaara nocaefosBaTesiHo.
MpomeHn no cyeToBOAHATA MOJIMTUKA Ce M3BBPLUBAT CAMO KOraTo TOBa Ce W3UCKBA NO CuaaTa Ha CTaHAAPT wuan
Tb/IKyBaHe, WM aKo, B pPe3ynTaT Ha NPOMAHaTa, BbNPOCHUTE GUMHAHCOBM OTYETU LLe MPEAOCTaBAT NO-HAZEXKAHA U
peneBaHTHa MHGopmauums.

Korato MC®O aaBa Bb3MOMKHOCT 33 M360p, [pyKeCTBOTO Bb3Npuema eHO OT Bb3MOXKHUTE TPETUPaHUA, @ MMEHHO
TOBa, KOETO e Hall-noaxoaAawo 3a o6cToATeNCTBATA, B KOUTO Ce HaMupa.

®duHaHcoB 0630p OT PBKOBOACTBOTO

B ponbaHeHMe Kbm GpUHAHCOBUTE OTYETU HA rogmiuHa 6a3a, Jpy»KecTBOTO NpeacTasa MoauweH AoKnaz 3a AeAHOCTTa.
B MC®O Hama n3ncKBaHe fa ce nNpeacTaBa TakaBa MHGOpMaums, makap yYe naparpa¢ 13 ot MCC 1 cbabprka KpaTKo
onucaHve Ha TOBa, KOETO MoXe Aa bbae BKAOYEHO B eAuH roauweH aoknaga. Mpes gekemspu 2011 r. CbBeTHT MO
MeXAYHapoAHN cyeToBOAHW cTaHgaptu (CMCC) wspgage MCOO WU3noxeHune 3a npakTMKaTa—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO OYepTaBa efAHa LWMPOKa, HeobBbp3Balla pamMKa 3a NPeAcTaBAHETO HAa KOMEHTapa Ha
PbKOBOACTBOTO BbB Bpb3Ka C GUHAHCOBUTE OTYETU, U3rOTBEHU B cboTBETCTBME ¢ MCPO. AKo [lpyKecTBOTO pewu aa
cnepABa yKasaHWATA, CbObP}KaLM ce B M3103eHUemo 3a npakmukama, To PbKoBoACTBOTO ce Hacbpyasa fa 06ACHM

15



Conap Jlornctuk AL,
NHansnayaneH ®uHaHcos otyeT KbM 30 toHM 2023 T.

CTeneHTa, B KOATO e 610 cneaBaHo M3a0xeHuUemo 3a npakmukama. M3aBneHneTo 3a CbOTBETCTBUE C M3/10MH(eHUemo
30 MPAKMUKama ce AOMyCKa Camo, aKo BbMPOCHOTO M3s10xceHue e 61uno cneasaHo U3LAIO.

CbabpXxaHMeTo Ha ¢uHaHCoBMA 0630p OT PHbKOBOACTBOTO Ce onpedens OT MECTHW WM3UCKBAHWA Ha nasapa U oT
BbMNPOCUTE, KOMTO ca creunduyHmM 3a gageHa ropucankuma. Nopaam Tosa, [py>KecTBoTo He e NpeacTasn/io GUHaHCoB
0630p OT PLKOBOACTBOTO, a roAMLWEH A0KNA4 32 AeMHOCTTa.

MPU3HABAHE HA MPUX04
Mpuxoau oT f0roBOPU C KIMEHTU

[oroBop e cbriaweHve mexay AiBe UM NoBedve CTPaHU, KOETO Cb34aBa MpaBa W 3a4b/IKEHUA 33 CTPaHUTE No Hero.
KnuneHT e cTpaHa, KOATO e ckAauuna Aorosop ¢ Jpy»KecTBOoTO Aa NOAYYM CTOKU UAKN YCAYTU, KOUTO Ca NPOAYKUUA OT
obuyaliHaTa AeMHOCT Ha [Ipy*KecTBOTO, B 3aMAHa Ha Bb3HArpakaeHue.

[py»KecTBOTO NpM3HaBa NpUXoaMm, Aa Ca OTPasu NPEXBbLPASHETO Ha obellaHuTe C AOroBopa CTOKM WAM YCAYrM Ha
KNMEHTH, B pa3mep, KOWTO OTpa3fABa Bb3HArpaXkAeHWeTo, Ha KoeTo [lpy»KecTBOTO OYaKBa Aa MMa NPaBO B 3aMAHa Ha
NpexsbpeHNTE CTOKU UK YCAYTU.

MpexBbpAAHETO Ha CTOKUTE WK YCAYyrMTe Ce OCHOBABA Ha KOHLEMUMATA 33 MPexBbp/iAHE HAa KOHTPO/aa BbPXy TAX,
CNocobHoCTTa Aa ce pbKOBOAWM M3MON3BAHETO HAa aKTMBA M Aa Ce N0Ay4aBaT Mo CbLLECTBO BCUYKM OCTaHa N NoA3u OT
Hero. KOHTpOABT BKAOYBA M CMOCOOHOCTTa 33 NpefoTBpaTABaHE Ha TOBAa [APYrM ApPYKecTBa [a pPbKoBOAAT
M3M0/13BaHETO Ha aKTMBA M NONY4aBaHETO Ha MO/3U OT Hero.

MpuxoguTe OT 4OrOBOPU C KAMEHTW Ce NPU3HABAT, KaKTo cnesBa:

- B TEYEHWE HA BPEMETO MO HAYMH, KOMTO OTpas3ABa M3BbPLUAHATa OT lpy*KecTBoTO paboTa no A0roBopa;

- B onpezenieH MOMEHT, KOraTo ce MPexBbp/iA KOHTPOABT BbPXY CTOKUTE UM YCAYTUTE Ha K/IMEHTA.

MpuxoguTe OT JOrOBOPU C KANEHTU Ce NPU3HABAT Ha 6a3a 5-eTaneH moaen 3a NpM3HaBaHe, NPeACTaBeH NO-40Y, KaTo
pa3rpaHuyeHve ce Mpasu B CNegHUTE ABE HACOKU cnopes MOMEHTa Ha yAOBAETBOPABAHE Ha 3aAb/IKEeHWeTOo 3a
U3MNbJHEHWE:

- 3aZb/IXKEHME 32 U3NbHEHWE (MPEXBBP/IAHE HA KOHTPOJ) B TeYEHME HA BPEMETO — B TO3M C/lydalt npuxoante
ce MNpu3HaBaT MOCTEMEHHO, C/eABaliKM CTeneHTa Ha MPexBbp/iAsHE Ha KOHTPOJa BbPXy CTOKUTE WM YCAYrUTE Ha
K/INEHT];

- 3afb/XKEHME 33 U3NbJAHEHWE, YAO0BAETBOPEHO (NPexBbp/ieH KOHTPOA) B onpeneneH MOMEHT — KAWEHTbT
nosly4aBa KOHTPOJ BbPXY CTOKUTE UM YCAYTUTE B ONpeaesieHo BpeMe M NpuxoauTe ce NpusHaBaT U3LAN0 HaBEAHDBXK.
5-eTanHUAT moZen 3a NpU3HaBaHe Ha NPUXOAM OT AOTOBOPY C KAMEHTU BKAKOYBA CELHUTE eTanu:

. Etan 1 — naeHtMdMLMpaHe Ha JOroBOpa — [AOFOBOP C K/AMEHT Ce OTYMTa, KOraTo ca M3MbJHEHWU BCUYKMU OT
cnegHUTe KpUTEPUK:

- 0roBOpPBT € 0406peH OT CTpaHUTE NO Hero;

- MmoraT fa 6baaT MaeHTUPULMpPaHN NpaBaTa Ha BCAKA OT CTPaHUTE MO AOroBopa Mo OTHOLWEHME Ha CTOKUTE
WK YCNYTUTE, KOUTO Ce NPEXBBbPAAT;

- Morat ga 6b4aT MAeHTUOULMPAHM YCIOBMATA Ha NALLAHE 33 CTOKUTE UK YCAYTUTe, KOUTO TpsAbBa Aa 6baaT
npexBbp/eHu;

- AOrOBOPBT MMa TbProBCKa CbLLHOCT;

- UMa BepoATHOCT [lpy»KecTBOTO Aa MONyYM Bb3HArpaxKAeHNeTo, Ha KOeTo TO MMa NPaBo B 3aMAHA Ha CTOKUTE
WAW YCAYTUTE, KOUTO e 6baaT NPexBbp/ieHN Ha KANeHTa.
AKO He 6bAAT M3NBAHEHW BCUMYKM OT NOCOYEHUTE MO-TOPe KPUTEPWUW, LOrOBOPHT HE Ce OTYMUTA B CbOTBETCTBME C
M3NCKBaHMATa Ha MC®O 15 Mpuxogm OT 4OrOBOPU C KINEHTU.
KoraTo fazieH A0OroBOp C K/NMEHT He OTroBaps Ha FOpHUTE KpUTepuu U [pyKecTBOTO MoJydaBa Bb3HArpaxgeHue oT
KNMEeHTa, TO MpM3HaBa NOJYYEHOTO Bb3Harpa*KAeHue KaTto Npuxof Camo KOraTo e HacTbMWAO HAKoe OT cnegHuTe
cbobuTHA:

- [pyecTBOTO HAMA OCTaBaLLW 3a4b/IKEHMA 33 MPEXBbPJIAHE HA CTOKU UN YCNIYTU KbM KIMEHTA U € MOoyYnio
LANOTO UM NOYTU LANOTO OT 06eLLaHOTO OT KAMEHTA Bb3HarparkAeHMe, KOeTo He NoA/IeXKM Ha Bb3CTAaHOBABAHE;

- [OroBOPBT € NPeKpaTeH M NoJly4eHOTO Bb3HArpaXKAeHUe He NoA/IeX N Ha Bb3CTaHOBABAHE.

[JpyXecTBOTO NpM3HABa NOJlYy4EHOTO Bb3HArpaxgeHWe KaTto Nacue, lOKAaTO HACTbMNKU e4HO OT CbOUTUATA, NOCOYEHM MNO-
rope Wam AoKaTo KpUTepUUTE 3a NPU3HaBaHe, M3bpoeHN No-rope, 6bAAT U3MbAHEHM.

o Etan 2 — ugeHTMdULMPaHE Ha 3a4b/IKEHUA 3@ U3NbJIHEHWE — NPU B/IM3aHE B CU/1a Ha Aorosopa [pyKecTBoTo
OLEHABA CTOKUTE MAM ycnyrute, obellaHn No AOroBoOpa C KAMEHT, U ONpeaens KaTo 3aAb/KeHWe 33 U3Mb/HeHue
BCAKO obelllaHMe Aa NPexBbp/v Ha KAWEHTa Uan:

- CTOKa MAu ycayra (Mam Habop OT CTOKM UK YCAYTK), KOATO € OTAENHa;

16



Conap Jlornctuk AL,
NHansnayaneH ®uHaHcos otyeT KbM 30 toHM 2023 T.

- nopeauua OT OTAENAHM CTOKM WMAW YCAYrM, KOMTO MO CbLLECTBO Ca €AHAaKBM M MMAT CblMA MOAEN Ha
NPexsbp/AHe Ha KWEeHTa.

. Etan 3 — onpeaensHe Ha UeHaTa Ha cAeskaTa — MpU OonpeaensHe Ha LeHaTa Ha caenkarta [pysKecTBoTo
B3ema npeasua yCI0BUATa HA AOrOBOpa M 06MYAHMTE CM TbPrOBCKM MPAKTUKKM. LieHaTa Ha caenikata e pasmepsbT Ha
Bb3HArpaXAeHWeTo, Ha KOWTO [py)KecTBOTO O4YaKBa Aa MMa MNPaBO B 3aMAHa Ha MPEXBbP/AAHETO HA KAMEHTA Ha
obeLLaHUTe CTOKM UAU YCAYTU, C UBKNKOYEHME HA CYMUTE, CbOPaHM OT MMETO Ha TPETU CTPaHMU (Hanpumep AaHbK BbpXy
fobaBeHaTta cToMHOCT). ObeLwaHoTo B AOrOBOPa C K/AMEHTa Bb3HarparKAeHUe MOXKEe 4a BK/IUYBA GUKCUMPaHU CymM,
NMPOMEH/INBMN CYMM, MW N ABETE.

e  Etan 4 — pasnpegensHe Ha LieHaTa Ha CAe/IKaTa KbM 334 b/IKEHUATA 3a U3MbJIHEHME — LeHaTa Ha cAe/KaTa ce
pasnpeaens KbM BCAKO 3aAb/KEHWE 33 U3MbJHEHUE (MAN KbM BCAKA OTAE/IHA CTOKA WM yCyra) B pasmep, KOWTo
OTpasnBa CymaTa Ha Bb3HarpaKAeHMeTo, Ha KoeTo [pyKecTBOTO O4aKBa A4a MMa NPaBO B 3aMAHA Ha NPEXBbP/IAHETO
Ha 06eLLaHMTe CTOKM UM YCAYTU Ha KAMeHTa. PasnpepensHeTo Ha LeHaTa Ha cAesikaTa ce M3BbpLUBA Ha Bb3 OCHOBA Ha
OTHOCMTE/HA e4MHMYHA NPOAArkKHa LLeHa Ha BCAKA OTAEe/IHA CTOKa UM ycayra.

e ETtan 5 — npu3HaBaHe Ha NpuxoAa, Korato (Mau AoKaTto) [pysKecTBOTO YA0BNETBOPU WKW YA,0BNETBOPABA
3a4b/IKEHMETO 33 W3MbJHEHME — MPUXOAbLT Ce NpU3HaBa, Korato (Man pokato) [pyKecTBOTO YAO0B/ETBOPWU
334 b/IKEHUETO 33 U3MbAHEHME, KaTO NPEXBbP/IN CTOKUTE AW YCAYTUTE Ha KAMEHTa. Te ce cuMTaT 3a NPexBbp/ieHN Ha
K/IMEHTa, KOraTo TOM NOJIY4M KOHTPO BbPXY TAX. 33 BCAKA 3a4b/IXKEHUE 33 U3MbJHEHWE ce onpeaens Npu BAN3aHETO B
CMNa Ha [0roBopa, Aann TO YAOBNETBOPABA 3aAb/KEHWETO 33 M3Mb/AHEHME C TEYEHWE Ha BPEMETO WM KbM
onpeaeseH MOMEHT BbB BpemeTo.

[pyKecTBOTO Npexsbp/isi KOHTPO/Ia BbPXY CTOKA WU YC/IYra C TeYEHUE Ha BPEMETO M MPU3HABa NPUXOAM C TeYeHMe Ha
BPEMETO, aKO € CMa3eH eguH OT CAeAHUTe KPUTEPUU:

- K/IMEHTHT €LHOBPEMEHHO MOJy4YaBa U NoTpebsaBa Noa3uTe, NOJyYeHU OT AeWHOCTTa Ha [pyKecTBOTO B X042
Ha M3NbJAHEHWE Ha Te3M AeMHOCTM — TOBa HAl-YecTo ca PYTUHHM W NOBTAPSALLM Ce YCAYTu;

- B pe3yTaT Ha AeMHOCTTa Ha [lpy»KecTBOTO ce Cb3AaBa MaM Nogo0bpsABa aKTUB, KOWTO KAMEHTLT KOHTPOAUPA B
X043 Ha Cb34aBaHETO UAKM NOA06PABAHETO Ha aKTMBA — TOBA Ha-4yeCcTo e CTPOUTE/ICTBO Ha CrPpasm UM HE3aBBLPLLEHO
NPOU3BO/ACTBO, BbPXY KOETO K/MEHTa MOXKE A3 MMa KOHTPOJI;

- B pe3y/TaT Ha AeWHOCTTa Ha [lpy»KecTBOTO He ce Cb3[aBa aKTUB C afTepHaTUBHa ynoTpeba 3a [pyrKecTBOTO
M TO pasnoJsiara ¢ 06BbP3BALLO NPABO fa NOJyYM MiallaHe 3a M3BbPLIEHaTa KbM CbOTBETHATA AaTa AeMHOCT — ToBa
Hal-4ecTo e Cb3faBaHe Ha CrneunanmsnpaH akTMB, KOWTO MoKe Aa 6bae NoA3BaH eaUHCTBEHO OT KAMEHTa.

TaKcu 3a o6cnykBaHe
Takcute 3a ob6cayKBaHe ce NPU3HaBaT Npes neprMoaa Ha Jorosopa 3a o6cayxeaHe.
PA3XOAu

[lpy’KecTBOTO OTYMTa TEKyLWO Pa3xoamTe 3a AEeMHOCTTa MO MKOHOMMYECKM e/IeMEHTU W cinej, ToBa M OTHaca no
bYHKUMOHANHO npegHasHadeHue C uen ¢GopmupaHe pasmepa Ha pPasxogute MO HanmpasieHuAa W AeNHOCTU.
Mpu3HaBaHeTO Ha Pa3xoA4M 3a TEKYLIMA NEPUOL Ce U3BBLPLLBA NPU HAaYMCAABAHE HA CbOTBETCTBALUMTE MM NPUXOAMN.
PasxoauTe ce oT4MTAT HA MPUHLMNA ,TEKYLLO HauncaasaHe”. OueHaBaT ce No cnNpaBea/iMBaTa CTOMHOCT Ha NAAaTEHOTO
WM Ha NPEACTOALLOTO 33 NAallaHe.

O6LWKM U aAMUHUCTPATUBHU PA3Xo4u
Ta3un pa3xogHa KaTeropus BKIOYBA BCUYKM Pa3xoam OT 06LL M afMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a nocturaHe U U3NbAHEHUE HA A0rOBOP C KAUEHT

JpyKecTBOTO NpuM3HaBa KaTO aKTUB AOMbAHUTENHUTE Pa3XoAM 33 MOCTUrAHETO Ha [AOrOBOP C K/JAMEHT, CamMo aKo
[py»KecTBOTO O4aKBa Te3n pas3xoau Aa My 6bAaT Bb3CTaHOBEHW. TOBa Ca pasXxoAuTe, KOUTO [py»KecTBOTO MNpasu 3a
nocTUraHe Ha AOroBOP C KNMEHT, KOUTO TO He B HaNpPaBW/IO aKo Aorosopa He bewe dakT. AKO pasxoguTe 3a NOCTUraHe
Ha A 0roBOp He OTroBapPAT Ha MOCOYEHUTE YC/IOBMA, TE Ce MPU3HABaT KaTo Pa3xo B MOMEHTA Ha TAXHOTO Bb3HMKBAHe.
AKO pa3xogmTe, HanpaBeHW NPU U3MbJHEHMETO Ha AOrOBOP C KJMEHT, He nonagat B obxsata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, [py»KeCcTBOTO NpM3HaBa aKTUB OT pasxoamTe, HanpaBeHu 3a U3NbJHEeHMe Ha A0roBOp, CaMo aKo Te3un
pa3xo4m OTroBapPAT Ha BCEKWN €4UH OT CNegHUTE KpUTEPUN:

-pa3xoguTe ce OTHACAT NPAKO KbM Aa[eH A0roBOP WM KbM OYaKBAH A0roBop, KOWTO [lpy»KeCcTBOTO MOXKe Aa
naeHTUOULMPA KOHKPETHO;

-pasxoauTe Ccb3gaBaT WM nopobpsasaT pecypcute Ha [pyKecTBOTO, KouTo wWwe 6baat wM3nonsBaHu 3a
yAoBneTBOpsABaHe B 6bAeLle (MM 3a NpoabaKaBaHe Ha YA0BNETBOPABAHETO) HA 3a4b/IKEHUA 3@ U3MbJHEHWE;
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-0OYaKBa Ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.
AKTUBMUTE, MPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE AMOPTM3MPAT Ha CMCTEMaTM4YHa 6a3a, KOATO CbOTBETCTBA
Ha NPEeXBbPJIAHETO KbM K/IMEHTA HA CTOKUTE UMW YCAYTUTE, 3@ KOMTO CE OTHACA aKTUBBT.
JpyxecTBoTO Npu3HaBa 3aryba oT ob6e3LeHKa Ha NoJ06HU aKTUMBW, 40 CTeneHTa B KoATO GanaHcoBaTa CTOMHOCT Ha
nofobeH akTUB NpeBULLIaBa:

- OCTaTbYHMA pasMep Ha Bb3HarPaKAeHMETO, KOeTo JpyKecTBOTO O4YaKBa Aa NOAYUYM B 3aMAHA Ha CTOKUTE UK
YCAYruTe, 3a KOUTO CE OTHACA aKTUBDHT;

- pasxoAmTe, KOUTO Ca MPAKO CBBbP3AHU C NPEAOCTAaBAHETO HA TE3U CTOKM WWN YCIYTM U KOUTO He ca buan
NPW3HaTK KaTo Pasxoau.

Pa3xopu 3a obe3ueHKa

[py»KecTBOTO M3BLPLWBA MNEPUOAMYHO MNOHE BeAHBX KbM JdaTaTa Ha ¢UMHaAHCOBMA OTYeT npernegn 3a
Ha/nMume/oTCbCTBME Ha YCA0BUA 3a 06e3LeHKa Ha dMHAHCOBUTE U HepUHAHCOBUTE CU aKTMBU. PasxoauTte oT obesueHKa
Ha aKTMBMTE cCe NPWM3HABaT B OTYeTa 3a neyanbaTa wau 3arybaTa U gpyrva BceobXBaTeH AOXOZ KaTo pasxoau OT
[AeNHOCTTa B CTaTUMTe ,pasxoam 3a 06e3UeHKN Ha HepUHAHCOBU akTUBKN U ,HETHU 3arybu/nedanbm ot obesueHKka Ha
¢uHaHcoBM aKkTMBM“. TpuHUMNMTEe Ha obe3ueHKa ca NoApOOHO Pa3ACHEHW B MOACHUTENHUTE OENEXKM KbM
CbOTBETHWUTE rPYNM OT aKTUBM.

®dUHAHCOBU NpUXoaun U pasxoamn

®duUHaHCOBUTE MPUXOAM BKAKOYBAT NPMXOAM OT NMXBKM MO MHBECTMPAHM CPEeACTBa (BKAOYUTENIHO MHBECTULMW, Ha
pasnonoskeHue 3a npopgaxba), npuxogn OT AMBMAEHTM, nedyanba oT npogaxkba Ha OGWHAHCOBM aKTMBM Ha
pasnosioskeHue 3a npogaxba, NPoMeHu B CrpaBe/iMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM, OTYATAHM MO Cnpases/MBa
crovHocT B nevanbara uau 3arybata, nedanba ot onepaumnn B Yy>KAeCTpaHHa BasyTa, MPU3HaTK KaTo nevanbu n 3aryom.
Mpuxo4 OT ANXBK Ce NMPM3HaBa B MOMEHTA Ha HauyMC/IABAaHETO My MO MeToda Ha edeKTuBHaTta nmxsa. [puxog ot
AVBUAEHTV ce NpPW3HaBa Ha AaTaTa, Ha KOATO e YCTaHOBEHO NPaBOTO Ha [pyKecTBoTo Aa NOMYYM NAALWAHETO, KOATO B
Cly4yas Ha KOTMPaHW LEeHHM KHWMXKa e AaTtaTta, cnef KOATO akuuuTe cTaBaT 6e3 npaBo Ha No/ydaBaHe Ha nociaegHus
OVBUAEHT.

Kbm pasxogute 3a AeMHOCTTa Ce OTHACAT M GMHAHCOBM Pas3xoam, KOUTO [py»KeCTBOTO OTYMTA M KOUTO Ca CBbP3aHu C
obuyaitHaTa OelHoCT. MPUHUMMBLT Ha Hauyuc/ieHWe ce OTHacA A0 GMHAHCOBMTE Pa3XOAM, Taka KakTO ce OTHaca [0
BCUYKM APYrM KOMMNOHEHTU Ha OT4eTa 3a AoxoamTe. Te BKIOUYBAT U BCUYKM 06e3LeHKM Ha GUHAHCOBM akTUBU.
®UHAHCOBM Pa3xoam BK/OYBAT Pa3Xo4M 3@ IMXBM MO 3aeMM, 3arybu oT onepalumn B Yy»KAECTPaHHA BanyTa, NPOMEHMU B
cnpaBea/iMBaTa CTOMHOCT Ha GMHAHCOBM aKTMBM OTYMTAHM NO ChpaBesnMBa CTOMHOCT B nedanbaTta uam 3arybarta u
3arybu oT Xe4KMHTOBM MHCTPYMEHTU, KOMTO ce Mpu3HaBaT KaTo neyanba mau 3aryba. Bcuuky pasxoam no naatmmu
JINXBW MO 3a€MM Ce NPU3HaBaT KaTo neyanba uav 3aryba, KaTo ce M3MoA3Ba METOAA Ha ePEKTUBHUA INXBEH MPOLLEHT.
Pa3xoam no 3aemu, KOUTO HE MOraT Aa Ce OTHecaT NPAKO KbM NpuaobMBaHETO, CTPOMTENCTBOTO UAN NPOU3BOACTBOTO
Ha OTroBapsly Ha YC/IOBMATA aKTMB, Ce Npu3HaBaT B neyanbu u 3arybu, Kato ce M3Non3sa mertoda Ha epeKTUBHUA
JMXBEH NPOLEHT.

Mevyanbm 1 3arybm OT KypCOBM Pa3NNKM Ce NPeACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTUETH.

MEYAJIBU UJTN 3ATYBU 3A NMEPUOAA

BCMYKM NPUXOAHM M Pa3XOAHU CTaTUM, NPU3HATU 33 Nepuoaa, ce BKAOYAT B Nevyanba nam 3aryba, ocBEH ako CTaHAapT
nnu pasacHeHne ot MCPO nsnckeat apyro.

Meuyanba nnm 3aryba e obwata cyma Ha NPUXOAUTE MUHYC Pa3XOAMTe, KaTO Ce WM3KNHOUYBAT KOMMOHEHTUTE Ha Apyr
BceobxBaTeH goxoA.

Umomu, mawuHu, cvopbiceHusa u obopydeaHe

KaTo MOTU, MaliMHK, CbOpBKEHUA U 060pyABaHE Ce OTYMTAT aKTUBM, KOUTO OTFOBaAPAT HA KpuTepuuTe Ha MCC 16 1
MMaT CTOMHOCT Npu npuaobusaHeTo paBHa uau no-sucoka ot 700.00 nB. AKTUBUTE, KOUTO UMAT CTOMHOCT NO—HMUCKA OT
rnocoyeHaTa ce OTYMTAT KaTo TeKyliM pas3xogu 3a nepuoaa Ha npuaobusaHe B cboTBeTCcTBME € ogobpeHaTta
CYeTOBOAHA NOAUTHMKA.

Bcekn MMOT, MallMHa, CbopbKeHMe M obopyaBaHe ce OLEeHABA Npu NpuaobMBaHETO My MO LeHa Ha npuaobusaHe
onpeaesieHa B CbOTBETCTBME C U3NCKBaHMATA Ha MCC 16.

[pyKecTBOTO € Npueno Aa oT4nuTa MMOTUTE, MALIMHUTE U CbOPbXKEHUATa B cboTBeTcTBME ¢ MCC 16 no ueHa Ha
npuaobreaHe 6€3 BCUYKM HAaTPynaHW aMOpPTU3aLMOHHN OTYMCEHNA U HaTpynaHa 3aryba ot obesueHKa.
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MocneaBalumTe pasxoamn ce nNpubasaT KbM HanaHCOBaTa CTOMHOCT Ha aKTMBA WM Ce OTYUTAT KaTo OTAENEH aKTuWB,
CaMO KOraTo Ce 04aKBa, Ye [Ipy’KecTBOTO Lie noayym 6baelm MKOHOMUYECKN U3roamM CBBP3aHK ¢ ynoTpebaTa Ha To3un
aKTMB M KOraTo OTYETHaTa MM CTOMHOCT MOXKe Aa 6bAae AOCTOBEPHO onpeaeneHa. PaxoguTe 3a TeKywoTo obcnyBaHe
Ha UMOTM, MALLMHU, CbOPBKEHMA N 060PYABAHE CE OTYMTAT KATO TEKYLLM 3a Nepuoaa.

BanaHcoBaTa CTOMHOCT Ha AafleH MMOT, MAlIMHA, CbOpbXKeHMe uauM obopyaBaHe ce oTnMcBa: NpwW npogaxkba Ha
aKTMBa; KOrato He Ce O04YaKBaT HMKaAKBU ApYrM WMKOHOMMUYECKM M3roAM OT M3MNON3BAHETO Ha aKTuBa Wau npu
ocBobOKAaBaHe OT aKTUBA;

Meyanbata wman 3arybaTa, Bb3HWKBALLA OT OTNMCBAHETO Ha MMOT, MallMHa, CbOPBKEHME Wan obopyaBaHe ce
BK/IIOYBAT B neyanbaTta uam 3arybaTa Kbm fAaTaTa Ha oTnMcBaHe. Te3n neyanbu m 3arybu ce onpenenat Kato ce
CbNOCTaBAT NOCTbMN/IEHUATa ¢ 6anaHcoBaTa CTOMHOCT M Ce OTYMUTAT B OTYeTa 3a nedyanbata mnum 3arybata u gpyrua
BCceobXxBaTeH 40X04 HA OTAENEH pea.

OcBoboXgaBaHe OT aKTMB OT MMOTW, MALMHU, CbOPBKEHUA U 06OpyABaHE MOXKE Aa HACTbMAM NO PasiMYeH HAYWH
(Hanpumep uypes npogaxkba, ckaouBaHe Ha GUHAHCOB NIM3MHT MAKM 4ype3 paperus). MNpu onpeaensHe paTata Ha
ocBobOKAaBaHe OT aKTUBa, JpyXKecTBOTO Npuaara Kputepunte Ha MCC 18 3a npu3HaBaHe Ha Npuxog oT npogarkbaTta
Ha cTokn. MCC 17 ce npuaara KbM M3BaxgaHe oT ynotpeba upes npogaxkba n obpateH U3UHT.

ObnroTpaiHUTE MaTepmnasHM aKTUBU Ce aMOPTU3NPAT MO JIMHENHUA METOZ, 33 MepMoaa Ha O4aKBAHUA NOE3EH KUBOT,
onpeaeneH KbM MOMEHTa Ha NpuaobMBaHe Ha akTMBA. AMOPTM3ALMATA HA AaKTUBMTE 3aN04YBa OT MOMEHTA, B KOWTO Te
Ca HaMYHM B [Jpy}KeCcTBOTO, Ha MACTOTO U CbCTOAHUETO, HEOBXOAMMM 3a eKCMN0ATALMATA UM MO HAUYMHA NpeaBUaEH
oT PbKoBOACTBOTO. AMOPTM3aLMATA HA aKTUBUTE Ce NMPeyCcTaHOBABABa Ha NO-paHHaTa OT ABeTe AaTu: AaTaTa, Ha KOATo
ca KnacmoduumpaHm KaTto gbpKaHu 3a npogaxkba cbrnacHo MCPO 5; uam aatata Ha OTNMCBAHE HA AKTUBUTE;
AMOpPTM3aLMATA He Ce NPeyCcTaHOBABA B MEPUOAM HA NPECTOM UK U3BaXKAAHE OT aKTMBHA ynoTpeba.

CpegHuAT nosieseH XUBOT B FOANHN 33 OCHOBHUTE Fpynu AbAroTPakHM MaTepuasiHu akTUBM, € KaKTO cieaBa:

MalunHu u obopyaBaHe 1% nuHeiHa 6a3a
CbopbrKeHus 1% nuHeiHa 6asa
Lpyrn aktmem 15% nuHeiiHa 6a3a

OcTtaTbyHaTa CTOMHOCT M MOJIE3HUAT KMBOT HA aKTUBUTE ce npepasrnexgat n ako e HEO6XOLI,VIMO, ce npasAT
CbOTBETHU KOPEKUUN KbM BCAKA OaTa Ha OTYETA 3a CbMHaHCOBOTO CbCTOAHME.

KoraTo 6anaHcoBaTa CTOMHOCT € MO-BMCOKa OT Bb3CTaHOBMMaTa CTOMHOCT, UMOTUTE, MALUNHUTE, CbOpPBKEHUNATA U
O60py,£|,BaHETO ce oTYUTaT No TAXHATa Bb3CTaHOBMMA CTOMHOCT.

NHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTH Ce OTYMUTAT 3eMU /UK CrPaaM, KOMTO Ce AbPHKAT C Lea NoayyaBaHe Ha NPpMXoam OT Haem
WU 33 yBENMYaBaHEe CTOMHOCTTA Ha KanuTana.

KaTo MHBECTULUMOHHM UMOTH CE OTYMTAT U UMOTU, KOWTO Ce M3rpaxaaT unm paspaboTsear 3a 6bAeLLo M3Moi3BaHe Kato
WMHBECTULMOHEH UMOT.

[pyXecTBOTO oueHABAT cnpaBeannBaTa CTOMHOCT Ha MHBECTULMOHHMA MMOT 33 Le/IMTE Ha OMOBECTABAHETO KaTo 3a
Le/Ta U3MoN3Ba OLEHKM OT HE3aBUCUMM OLLEHUTENN.

Cnep, NbpBOHAYaNHOTO MpU3HaBaHe, [py»KeCTBOTO M3MN0A3Ba MOAena Ha cnpasBeaA/MBaTa CTOMHOCT 3a Noc/ieABala
OLUEHKa Ha MHBECTULMOHHWUTE cUM MMOTWU. lMeyanbaTa uau 3arybaTta, Bb3HWKBALLA OT MPOMAHa B CnpaBeaanBaTa
CTOMHOCT Ha MHBECTULIMOHHUA UMOT, Ce BKIOYBA B NeyanbaTa uav 3arybaTa 3a nepnosa, B KOWTO Bb3HMKBA.
[pyKecTBOTO oLeHABa CNpaBeA/MBaTa CTOMHOCT Ha MHBECTULMOHEH UMOT B cboTBeTcTBMe ¢ MCPO 13 un oTpasnea,
Hapepg, C APYrM Hewa, 40X04a OT HaemMu, OT HaCTOAWM IM3UHIOBM AOrOBOPU U APYrMTe AOMNYCKaHWMA Ha nasapHuTe
Y4aCTHUUM NpY ONpeaensaHeTo Ha LieHaTa Ha MHBECTULMOHHMA MMOT MPKU akTyasiHW NasapHM yCAoBUs.

Mpu onpeaensaHeTo Ha cnpasea/iMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT ce M36Arsa 4BOMHOTO OTYMTAHE Ha aKTMBM
WM NacUBM, KOUTO Ca NPU3HATU KaTo OTAENHU aKTUBM UK NACUBU.

KoraTo ce o4aKBa, Yye HacToALaTa CTOMHOCT Ha HEroBUTE NIALLAHWUA, OTHACALLM Ce 33 MHBECTULMOHEH UMOT (PasanyHu
OT N/AWAHMUATA, OTHACAWM Cce 3a NPU3HATM OGUHAHCOBM NACMBM), LWe HAAXBBLPAAT HaCToAWaATa CTOMHOCT Ha
CbOTBETHUTE NAaPUUYHK NOCTbMNIEHMA, ce n3nonssa MCC 37 MpoBu3nM, YCAOBHM NacMBM U YCIOBHM aKTMBM, 3a 43 ce
onpeaeny 4anv Apy*KeCcTBOTO NPM3HaBa NacnBea M KaK OLEeHABa BCEKMU TaKbB MacuB.

B M3KAOUMTENIHM ClyYan MOKe e e HaAMue ACHO A0Kas3aTesiCTBO, Ye crpasednmsBaTa CTOMHOCT He MoXKe Aa bbae
HageXOHO OLLeHEeHa Ha HenpeKbCcHaTa OCHOBA MOPAAM He aKTMBEH Nasap 3a CPaBHMMM MMOTW. ToBa ce AONycKa 3a
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nNpuAc6UTU HOBK UMK NPeKNacubULMPaHN OT NOA3BAHM B AeMHOCTTa MMOTU. [pK HanuuYMe Ha ABHA HECUTYPHOCT TO3M
MHBECTULIMOHEH MMOT Ce NpeacTaBs KaTo Ce M3M0/3Ba MoAena Ha LeHaTa Ha npuaobusaHe.

KoraTto cnpaBea/iMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B MPOLLEC Ha CTPOMTE/NCTBO HE € HAZEeKAHO onpeaennma,
HO Ce OYaKBa CMpaBeA/MBaTa CTOMHOCT Ha MMOTa Aa 6bAe HaZeAHO onpegenvma, cnef NPUKAOYBaHE Ha
CTPOUTENICTBOTO, B MpPOLECa Ha CTPOUTENACTBOTO TO3M MHBECTULMOHEH MMOT ce oueHABa no cebecTtoiiHocT. ToBa
NpoabAXKaBa AOKATO WM HerosaTa CnpaBea/iMBa CTOMHOCT CTaHe HaAeXKAHO onpeaennma Uau CTPoUTeNcTBoTo 6bae
3aBbplUIeHo (No-paHHaTa oT ABeTe AaTH).

PbKOBOACTBOTO ce Cbobpa3sBa C OrPaHNYEHMETO, Ye aKO € OLLEHUIO MHBECTULMOHEH UMOT B MPOLEC Ha CTPOUTE/NICTBO
no cnpaseg/MBa CTOMHOCT, HE MOXKe Za 3aK/Ilo4un, Ye cnpaBeaNInMBaTa CTOMHOCT Ha 3aBbpLUEHMA MHBECTULMOHEH UMOT
He MOe Aa ce onpeaenn HagaexaHo.

MHBECTULMOHHMTE UMOTU Ce OTMMCBaT NpW 0CBOBOXKAAaBaHETO MAM KoraTo TpaMHO ce M3BagAaT oT ynotpeba u oT
TAXHOTO 0CcBO6OXKAaBaHe He ce 0YaKBa HMKaKBa bbaella nonsa.

Meuanbute un 3arybute oT UsBaxkaaHe ot ynotpeba uan ocBoboKAaBaHe OT MUHBECTULIMOHEH MMOT, Ce ONpeaenaT KaTo
pas/iMka MeXay HETHUTE NOCTbNEHUs OT ocBobOXKAaBaHeTo n banaHcoBaTa Cyma Ha akTMBa M ce NPU3HaBaT B OTYeTa
3a neyanbata unm 3arybata M pgpyrua BceobxBaTeH A0Xo4, 3a Nepuoda Ha WM3BaxgaHe oT ynoTtpeba wau
0cBObOOXaaBaHe.

HemamepuanHu akmueu

OTAenHo Npuao6buT HemaTepuaneH akTuB

Mpu NbpBOHAYaNHO NPU3HABaHe, OTAENHO NPUAOBUTUTE HEMATEPUAIHM aKTMBM Ce OTYMTAT MO LeHa Ha NnpuaobusaHe.
LleHaTa Ha npugobuBaHe Ha BCEKM OTAENHO NPUAOBMT HemaTepuaseH akTMB Ce CbCTOM OT MOKyMHaTa My LeHa,
BK/IOYMTE/IHO BHOCHUTE MWUTA M HEBbB3CTAHOBMMMTE AAHbBLM BbPXY MOKYMKaTa, C/les NpucnagaHe Ha TbProBCKUTE
OTCTBMKM 1 BCUYKM CBbP3aHM Pa3X04M 3a MOATOTOBKATA HA aKTMBA 33 HErOBOTO U3MO0J/13BaHE MO NpeaHa3HayYeHue.
Cnep, NbpBOHAYaNHOTO MPM3HABaHE Ha OTAENHO NPUAOBUT HemaTepuaneH akTMB TOM ce OTYnTa NO LeEeHa Ha
npuaobueaHe, HaManeHa C HaYUCIEHUTE aMOPTU3aLMM M HaTpynaHaTa 3aryba oT obesueHKa. MONE3HUAT KMBOT U
aMOPTM3aLUMOHHUAT MeTOZ Ce NpPepasrnexgaT B Kpasa Ha BCEKM OTYeTeH Mnepuog Cnpamo edekTa oT NpomsaHa B
npubAn3nTENHATa OLEHKA, aKO MMa TaKasa U TO B MEPCMEKTMBA.

HemaTepuaneH aKkTMB ce OTNMCBa MNPM M3BaXKZaHeTo My OT ynoTpeba WMAM KOrato He ce oO4aKkBaT bbaelyu
MKOHOMMYECKM MOA3KU OT HEroBOTO WM3MOJ3BaHE MAW M3BaXgaHeTo My oT ynoTtpeba. Meyanbata wmam 3arybaTa,
MPOU3TUYALLM OT OTMMCBAHETO Ha HEeMaTepuaneH aKkTUB, Ce Onpefenia KaTo pas/ika MeAy HETHUTe npuxoau oT
n3BaXaaHeTo My oT ynotpeba n 6anaHcoBaTa CTOMHOCT Ha aKT1Ba, pPas3/iMKaTa ce Npu3HaBa B nedyanbata uam 3arybara,
NPy M3BaXAAHETO Ha aKTMBa OT ynoTtpeba.

AmopTtusauusa

3a HemaTepuanHuUTe aKTUBWU C OrpaHUYEH MoJie3eH KMBOT aMopTM3aLMATA Ce U3UMUCAABA TaKa, ye Aa ce oTnuuwe
CTOMHOCTTA Ha aKTMBa MMHYC NpeAnonaraemaTta My OCTaTb4yHa CTOMHOCT 3a BPEMETO HA NOJIE3HUAT MY MUKOHOMMUYECKU
KMBOT KaKTO cneppa:

Opyrn 15% nuHeiiHa 6a3a

HemaTtepuanHu aKTUBM C HeonpeaesneH NnoseseH }XUBOT He ce amMopTU3MpPaT, HO ca 06eKT Ha npernepg 3a 06€3Ll,eHKa,
KaKTO € ONMMUCaHO nNo-Aony.

UNHeecmuyuu e OvwjepHu npednpuamus

BCMUKM MHBECTUUMM B AbLWEPHU NPeanpuATUA MbPBOHAYa/AHO Ce MPM3HasaT Mo LUeHa Ha npuaobusaHe, KOATO
BKJ/IlOYBA CMpaBeA/IMBaTa CTOMHOCT HA NPeA0CTaBEHOTO Bb3HArpaXKAeHue 1 pasxoauTte no NpuaobuBaHeTo, CBbP3aHM
C MHBECTULMATA.

MHBecTUUMMTE B AbLEPHU NPeANpUATHAA Ce OTYUTAT U NPeACcTaBAT No cebecToMHOCT.

Obe3yeHKa Ha HeghuHaHco8U aKMusu

MMOTH, MaLIMHM, CbOPBIKEHUS MAM 0bOopyABaHe, HEMATEPUANHUTE AKTUBM, KAKTO UM WMHBECTULMOHHUTE MMOTH,
OTYMTAHM MO LEeHa Ha NnpuaobuBaHe ca 06eKT Ha TecTBaHe 3a obesueHKa.

BanaHcoBaTa CTOMHOCT Ha Te3W aKTUBM Ce MPOBEPABA E€XEerogHo 3a MHAMKauMa 33 obesLeHKa M KOoraTo aKTUBBLT €
obe3leHeH, TOW ce OTNMCBA KaTo pasxof B oTyeTa 3a nevanbata wam 3arybata u apyrma BceobxsBaTeH AOXOZ4 A0
pasmepa Ha HeroBaTa OYaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € MO-BMCOKaTa oT
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CnpaBeA/iMBaTa CTOMHOCT, Hama/JieHa C pasxoauTe no npogakba, U CTOMHOCT B ynoTpeba Ha akTUB MAM Ha eaAnHULa,
reHepvpalia napuyHu notouu. Bb3ctaHoBMMATa CTOMHOCT ce onpeaens 3a OTAENEH aKTUB, OCBEH B C/yyald, Ye npwu
M3MON3BAaHETO Ha aKTMBA He Ce reHepupaTt NapuyHK NOTOLM, KOMTO A3 Ca B 3HAUYUTENHA CTeMNeH He3aBUCUMMU OT
NapuYHUTE NOTOLM, FeHEPUPAHU OT APYrM aKTUBU UAU FTPYNM OT aKTMBM. AKO TOBA € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpenens 3a egMHMUATa, reHepmupaLlLa NapuyHM NOTOLUM, KbM KOATO aKTUBBT NPUHALNEKN.

CToMHOCTTa B ynoTpeba e HacToslaTa CTOMHOCT Ha 6baelLnTe NapuyHM NOTOLM, KOMTO Ce o4YaKBa Aa 6baaT nosayyeHu
OT Tasun eauMHMUA. HacToawmMTe CTOMHOCTU ce M34YUCIABAT NOCPEeACTBOM AMCKOHTOBU MPOLLEHTM, KOMTO ce onpeaenart
npeguM AaHbYyHO obnaraHe M OTpasfBa TeKyllaTa MasapHa OLEeHKa Ha CTOMHOCTTa Ha MnapwuTe BbB BPemeTo U
cneunduyHUTE 33 eAMHMLATA PUCKOBE, YMATO obe3LeHKa ce U3mepsa.

3arybuTe oT obe3leHKa ce NpeacTaBAT KaTo HanaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB CE HaManfABa 40 pasmepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT obe3leHKa ce oTYMTaT B OTYETa 3a Nevanbarta uam 3arybaTa n apyrus BceobxsaTeH goxog, (B neyanbarta
unu 3arybara 3a roguHaTa), OCBeH aKo 3a AaZeHUA aKTUB He e popmuMpaH nNpeoleHbYeH peseps. Torasa obesueHKaTa
ce TpeTupa KaTo HaMasieHue Ha To3M pe3eps (Npe3 Apyr BceobxBaTeH A0X0A), OCBEH aKO TA HE HaAXBbPAS Herosus
pasmep, 1 HaZBULLIEHNETO BeYe Ce BK/IHOYBA KATO Pasxos B OT4YeTa 3a neyanbata unaum 3arybata u apyrusa sceobxsaTeH
AOXOo4.

MocnenBallo yBenMYeHME BbB Bb3CTAaHOBMMATa CTOMHOCT (3a aKTUBWM, 3a KOUTO ca 6uauM npusHatn 3arybm ot
obesueHKa B nevyanbarta mau 3arybara), NnpeansBUKaHN OT NPOMEHU B NPUBANUTENHUTE OLLEHKK, Ce NPM3HABA KaTo
npuxog, B oTyeTa 3a nevyanbarta unm 3arybata u apyrusa sceobxsaTeH A0Xo4, A0 CTEMNEHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

AKTUBU U TTACUBU 10 4OIOBOPU C K/INEHTU

B cvotBetcTBMe ¢ MC®PO 15, KoraTto egHa OT CTpaHUTE MO AOrOBOP C K/IMEHT € U3MbJAHUAA 334b/IKEHUATA CUM Mo
aorosopa, [lpyKecTBoTo NpeacTaBs AOroBopa B OT4eTa 3a GMHAHCOBOTO CbCTOSHME KATO aKTMBM MO [OroBOpP UK
nacue No 40OroBOP B 3aBUCUMMOCT OT Bpb3KaTa MeXay AeMHOCTTA Ha [Jpy»KecTBOTO U NAalWaHETO OT CTPaHa Ha KAMEeHTa.
[pyecTBOTO nNpeacTaBA OTAENHO BCAKO 6e3yc/IoBHO MPaBO Ha Bb3HarpasKAeHuWe KaTo B3eMaHe OT npoaaxbu no
OOrOBOPU C K/IMEHTM B CTATMATA ,, TbPrOBCKU U APYrv B3eMaHMA” Ha oTYeTa 3a PUHAHCOBOTO CbCTOSIHME.

AKTMB NO A0OrOBOP C KAMEHT Ce NPU3HaBa ako [Jpy»KecTBOTO U3Mb/AHABA 334 b/IIKEHNETO CU, KaTO NPEXBBPIA CTOKU UK
YCAYIU Ha KAMEHT, Npeay KANMEHTHLT Aa NAATU Bb3HArpaXKAeHue Uav npeay nnawaHeTo 4a e Ab/KMMO, C U3KAoYeHne
Ha CYMWUTe, KOMUTO Ca NpPeACcTaBeHM KaTo B3eMaHe Mo A0roBOP C KAMEHT. AKTUB MO AOroBOP e NPaBoTo Ha [py*KecTBOTO
03 NoNy4yn Bb3HArparkaeHue B 3aMaHa Ha CTOKUTE UM YCAYTUTE, KOUTO TO € NPEXBbPANAO Ha KANEHT. TOo3M akTuB ce
OLeHsBa B CbOTBETCTBME C M3UCKBaHMATa Ha MC®HO 9. Obe3ueHKa Ha aKTUB MO AOrOBOP C K/AMEHT Ce OLUeHsBa U
npeacTaBs KakTo obesLeHKMTe Ha GMHAHCOBMUTE aKTMBK B cboTBeTCcTBME ¢ MCPO 9.

MacmB NO AOroBOp C KAMEHT Ce NPMU3HABA aKO K/IMEHTDHT 3an/alla Bb3HarpaxaeHne unu [py»KectsoTo Mma npaBo Ha
Bb3HarpaxgeHue, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npeau [py)KecTBOTO Aa NPEXBbPAW CTOKA MAW ycayra Ha
KNMEHTa, KoraTo MAalaHeTo e U3BbPLEHO UAM AbAKMMO (KOETo OT ABeTe HacTbnuM No-paHo). Macus no Aorosop e
3a4b/XKEHMETO Ha [py)KecTBOTO Aa MNPEXBbPAW CTOKM WAM YCAYTM KbM KAMEHT, 33 KOMUTO TO € MNOAy4Yuno
Bb3HarpaxaeHue (MAn Bb3HarpaKAeHUETO € Ab/IKUMO) OT K/IMEHTa.

B3emaHeTo Mo A0roBop C KAMEHT e 6e3yc/I0BHO NpaBo Ha [lpy*KecTBOTO Aa MOJyYM Bb3Harpa*kAeHUeTo Mo To3wu
porosop. ToBa npaBo ce cymta 3a 6e3yc/oBHO, aKo eaMHCTBEHOTO YC/lOBME 3a TOBa, MJAWAHEeTo Ha
Bb3HarpaXAeHWeTo Aa CTaHe Ab/KUMO, e U3TUYAHETO Ha onpeaeseH nepmog oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 AansuHros gorosop ce Knacuduumpa Kato GMHAHCOB JIN3UHT, aKO MPEXBBHPAA MO CbLLECTBO BCUYKM
pUCKOBE M M3roam oT COBCTBEHOCTTa BbPXY akTuBea. JIM3MHIoB A40roBop ce Knacuduumpa Kato onepatMeeH AN3MHT, ako
He NPexBbp/iA MO CbLLECTBO BCUYKM PUCKOBE U U3roAM OT COBCTBEHOCTTA BbPXY aKTUBA.
OnpepensHeTo Aann JafeHO CnopasymeHue NpeacTaBAfaBa WAM CbAbPMKA AM3MHI ce 6asMpa Ha CbLHOCTTa Ha
CMopas3yMeHMETOo, U U3UCKBA OLLEHKA OTHOCHO TOBA Aanv U3MbJHEHWETO Ha CNOpPasyMeHMEeTo 3aBUCH OT U3MON3BAHETO
Ha KOHKPETEH aKTMB M/IM aKTUBM U1 AaNM CNOPasyMeHUeTOo Npexsbp/is NPaBoTo 3a U3MN0oA3BaHe Ha akTuea. [MpeoueHKa
3a TOBa Aa/M AAafeHO CropasyMeHMe CbAbP}Ka /AN3MHI C/ej, HeroBoTo Ha4yano, ce M3BbPLUBA eAMHCTBEHO, aKo e
YA0BAETBOPEHO HAKOE OT NOCOYEHMTE NO-40/1Y YCA0BUA:

v\ Ha/uue e NpomAHa B [AOrOBOPHWTE YC/NOBMA, OCBEH aKo NPOMAHATa He € NpeaBuAeHa eAMHCTBEHO aa

NOAHOBU MW YABAXKM CNOPA3yMEHUETO;
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v\ ynpa)XHeHa e onuuaA 3a NOAHOBABAHE MU MEXy CTPaHUTE € AOrOBOPEHO YAb/XKaBaHe Ha CNopasyMeHUEeTo,
OCBEH aKO CPOKbT Ha MOAHOBABAHETO WAWM yAbAXKABAHETO € 6WMN MbpPBOHAYANHO BK/OYEH B CPOKa Ha
JIM3UHTa;
v' Ha/uue e NpoMAHa B ONpeaeneHNeTo AaiM U3MbJHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Ha/uue e CbliecTBEHa NPOMAHA B aKTUBa.
AKO fafeHO crnopasymeHue ce NPeoueHABa M 6bae onpeaeneHo, Ye CbAbPNKA AM3UHT UAN He CbObPKA JIU3UHT,
CYETOBOAHOTO OTYMTAHE Ha IM3MHTA ce Npuaara UAn ce NpeycTaHoBsABa OT:

v/ KoraTo Bb3HWKHE NpomMsaHaTa B 06CTOATEeNCTBaTa, NOpasKAalla npeoLeHKaTa;

v/ HauyanoTo Ha Nepuojaa Ha NoAHOBABaHE UM YAob/XKaBaHe.

B3emaHuA No GpUHAHCOB IU3UHT

JorosopbT 3a d)VIHaHCOB JIM3NHI € CnopasymeHune, no Cunata Ha KOEeTo JIU3UHIroaatenAat npegocraBaA Ha
NN3NHronosy4yatena npaBoToO Ha NO/N3BaHE Ha onpeaeneH akTue 3a AOroBopeH CPOK cpeuly Bb3HarpaxaeHue.
JIN3NHTOBMAT L[OroBOop Ce OT4YUTa KaTo d)MHaHCOB, KOrato C JAorosopa J/AU3UHIoAaTeNAT NpPexBbpaAa Ha
NN3NHronosy4yatena BCUYKM ColleCTtBeHM pUCKoBe U n3rogn, CBbp3aHu CouC CcOBCTBEHOCTTA Ha aKTMBa.

TunuyHuTe nokasatenu, Kouto [pyXKecTBOTO pasrfiexga, 3a Aa onpegeny Aaan BCUYKM CbLLECTBEHW PUCKOBE WU
n3rogn ca Npexsvp/1€HU, BKKOYBAT: HACTOALWATa CTOMHOCT Ha MUHUMA/IHUTE JIM3UHTOBU nnauwaHnAa B CbNOCTaBKa CbC
cnpaseannBaTta CTOMHOCT Ha IN3NHIOBMUA aKTUB B HAYa/I0TO Ha /IN3UHIOBMUA A0rosop; CpOKa Ha M3NUHIoOBMNA O0roBop B
CbMNOCTaBKa C MKOHOMMUYECKUA XKMBOT Ha OTAaAeHUA NOL HAaeM aKTUB, KaAaKTO U Aann NU3UHTONONy4vaTesNAT uwWe
an,a,o6me NpaBoOTO Ha cobcTBeHoCT BbpPXY TM3NHIOBUNA aKTUB B KPaA Ha CPOKa Ha A0roBopa 3a d)MHaHCOB NTN3UHT.
BCMYKKM OCTaHain AU3UHIOBM [O0OrOBOPU, KOUTO He MPexBbp/AT MO CbLECcTBO BCUYKM PUCKOBE WU u3rogum OT
cobcTBeHOCTTa BbpPXYy akKTuBa, ce KI'IaCVId)VILI,VIpaT KaTO onepaTtuBeH NU3UNHT.

MWHMMaANHU IN3NUHIOBU NOCTbNIEHUA

MWHUMaNHUTE NU3UHIOBM NOCTBbMIEHUA Ca Te3M NAAWAHUA, KOUTO SIM3MHIONOAYYaTeNAT We HanpaBu Uan MoXKe Aa
6'b,£l,e 3a4b/XKEH A HanpasBu Npes CpoKa Ha AM3nHrosma gorosop. OT rnegHa Tovka Ha [pyrKecTBOTO MUHUMANHUTE
JNIN3NHTOBM MOCTBbM/IEHMA BKAKOYBAT M OCTaTbYyHATa CTOMHOCT HA aKTUBA, rapaHTMpaHa OT TpeTa, HeCBbp3aHa C
LpyXecTBOTO CTpaHa, Npu ycnosue, 4ye Tasu CTpaHa e d)MHaHCOBO cnocobHa Aa MU3NBAHU aHFaXXMMeHTa CU Nno
rapaHuunATa nam oorosopa 3a 06paTHO M3KynyBaHe. B MMHMMaNHUTE NU3NHIOBM NOCTbNIEHNA [pyXKeCcTBOTO BKAKOYBA
CblWO TakKa U LeHaTa Ha ynpa*XXHABaHE Ha €BeHTya/iHa OonuuA, KOATO IM3UHIONONIy4aTENNIAT NPUTEXKABa 3a 3aKynyBaHe
Ha aKTMBa, KaTO B HAa4a/Z10TO Ha INBUHIOBMA OOroBOP B rosiAmMma CteneH € CUrypHo, 4e ta3m onuua we 61>,u,e ynpaxHeHa.
MWHUMaNHUTE NU3NHTOBM NOCTBbMN/IEHUA HE BKAKOYBAT CYMM NO YC/IOBHM HAaeMM, KaKTO M pasxoam 3a YCayrm n gaHbum,
KOUTO ca naateHu oT [pyXKecTBOTO M BNnocneacTeme nped)aKTprpaHM Ha IU3NHronoay4yatena.

Hauyano Ha ansuHrosumsa AO0rosop U Ha4a’J10 Ha CPOKa Ha IN3NHrosmnAa A4orosop

MpaBn ce pasrpaHUyeHMe meXxay Hadyano Ha JIM3UHIOBMA A0rOBOP M HAyasio Ha CPOKA Ha JIM3UMHIOBMA O0rOBOp.
Hayano Ha AM3nHroBmA AOroBOp e No-paHHaTa OT ABETe AATU — HA IN3UHIOBOTO CNOPA3yMEHUE UIN HA aHraXXUpaHeTo
Ha CTPaHUTE C OCHOBHUTE YCNOBMA HA IM3UHIOBMA A0roBop. Kbm Tasu gata:

- IN3UHTOBUAT A0roBop e Knacmd)mu,mpaH KaTo d)MHaHCOB WA onepaTtnBeH NN3UHT, N

- B Cﬂy‘-laﬁ Ha dlechoe NN3UHT CYMUTE, KOUTO Tpﬂ6Ba Aa 6'bp,aT NPU3HAaTU B HA4a/I0TO Ha CPOKa Ha
TM3NHTOBUA A0roBop, Ca onpeaeneHun.
Hayano Ha cpoKa Ha IN3NHIOBMA AOrOBOP € AaTaTa, OT KOATO IM3MHIONOAYyYaTeNAT MOXKe Aa YNPaXKHW NPaBoTo CU Ha
NoN3BaHe Ha HaeTMA akTUB. ToBa e 1 gaTtaTa, Ha KoATOo [JpyKecTBOTO NPpU3HaBa MbPBOHAYA/IHO B3eMaHeTO NO JIN3UHIa.

MbpBOHaAYanHa 1 nocneaBalla oueHkKa

MbpBOHaYanHo [py*KeCTBOTO Npu3HaBa B3eMaHe Mo GpUHAHCOB /NIM3MHI, PABHO Ha CBOSATA HETHa WHBECTULUA, KOATO
BK/OYBA cerawHata CTOMHOCT Ha MMHUMANHWUTE JIN3UHIOBM MOCTbMIEHUA M BCAKA HerapaHTMpaHa ocTaTbyHa
cToiHoCT 3a [py:kectBoTo. CerawHarta CTOMHOCT Ce M3YMCAABA Ype3 AMCKOHTMPAHE Ha Ab/KUMUTE MUHMMAJHM
J3MHIOBM MOCTBI/IEHWUA C NIMXBEH MPOLEHT, NPUCHLL, Ha IM3UHIOBUA A0roBop. MbpBOHAYaNHUTE MPEKU pas3xoam ca
BK/IIOYEHWN B U3YWUCIEHUETO Ha B3emMaHeTo No GpUHAHCOB NU3MHT. Mpe3 CpoKa Ha SIM3NHIOBUA A0roBop [py*KecTBOTO
HauucnsaBa GpUMHAHCOB A0X0Z4 (Npuxosd OT NUXBU NO GUHAHCOB /IM3UHT) BbPXY HETHaTa MHBecTUUMA. MonyyeHute
JM3MHTOBM NAIALLAHWMA Ce Pas3rieXaaT KaTo HamajeHue Ha HeTHaTa WMHBecTUuusa (noracABaHe Ha rnaBHWLATA) M
npusHaBaHe Ha GUMHAHCOB A4OXOA MO HAYMH, KOMTO 4@ OCUIypu MOCTOAHHA HOPMA Ha Bb3BPBLLAEMOCT Ha HeTHaTa
NHBECTULMA.
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®duHaHcoBMU UHCTPYMEHTHU

MbpBOHAYaNHO NPU3HABAHE U OLLEHABAHE

JpyxecTBOTO Npu3HaBa GUMHAHCOB aKTUB MAM GUHAHCOB NacuMB B OT4eTa 3a PUHAHCOBOTO CbCTOAHWE, CaMO KOraTo
JpyKecTBOTO cTaBa CTpaHa MO AOrOBOPHWUTE KNay3W Ha CbOTBETHUA GUHAHCOB WMHCTPyMeHT. [pu nMbpBOHAYanHO
npusHaBaHe [py»KeCcTBOTO Mpu3HaBa BCUYKU PUHAHCOBM aKTMBU M GUHAHCOBM NACMBKU MO CNpaBea/iMBa CTOMHOCT.
Cnpaseg/vBaTa CTOMHOCT Ha AageH GMHAHCOB akTWB/Macve Npu MbPBOHAYa/NHOTO My MpPU3HaBaHe OBMKHOBEHO e
[OrosopHaTa ueHa. [JloroBopHaTa ueHa 3a GpMHAHCOBM aKTMBM/MAcKMBWM, OCBEH TE3W, KOWUTO Ca KAacMpuuMpaHu Mo
cnpasea/ivMBa CTOMHOCT Npes nevanbaTa nauv 3arybaTta, BKAOYBA Pa3XxoA4uTe MO CAE/KATA, KOUTO Ce OTHACAT NPAKO KbM
npuaobusaHeTo/M3aaBaHeTo Ha GUHAHCOBUA MHCTPYMEHT. PasxoauTe No caenikaTa, HanpaBeHW Npu NpuaobusaHeTo
Ha PMHAHCOB aKTUB U M3aaBaHETO Ha GMHAHCOB Nacus, KnacuduLMpaHM No cnpaBeaMBa CTOMHOCT Npe3 nevanbata
nnu 3arybata ce oTyMTaT He3abaBHO KaTo pasxos,

[JpyxecTtBOTO NpusHaBa GUHAHCOBM aKTMBW, M3NOA3BAMKKM AaTaTa Ha CETL/IMEHT Ha CAE/IKATa, KaTo Mo TO3WM HauuH
e4MH aKTMB Ce NpU3HaBa B AEHA, B KOMTO e NosyyYeH oT [JpyKecTBOTO M Cce OTNUCBA B AEHSA, B KOMTO e NpesfocTaBeH OT
[pyxecTBoTO.

MocnepBawa oueHKa Ha GMHAHCOBU aKTUBMU

Mocneapaliata oueHKa Ha (MHAHCOBMTE aKTMBM 3aBMCM OT TAXHaTa KnacuduKauma nNpu NbPBOHAYANHOTO UM
NpW3HaBaHe KaTo akTUBK. Jpy>KecTBOoTO Knacnuduumpa GMHaAHCOBUTE aKTUBM B €4HA OT CIeAHUTE KaTeropum:
1.0ueHABaHM NO amopTU3MpaHa CToMHOCT, 2. OUeHABaHM Mo CnpaBed/MBa CTOMHOCT Npes Apyr BceobxsaTeH A0X0A4 M
3. OueHsaBaHM No cnpasBegnBa CTOMHOCT Npe3 nevanbaTa uau 3arybara.

KnacudumkaumaTta ce onpenena Ha 6asa 6usHec mogena 3a ynpasieHWe Ha AafeHuA Knac GMHAHCOBM aKTMBM U
[OTOBOPHUTE XapPaKTEPUCTUKMU Ha NapuyHMUTE NOTOUM. MHBECTULMU, AbPrKaHU OT [pyKecTBOTO C e NoayyaBaHe Ha
neyanba oT KPAaTKOCPOUYHM NPOAAK6M MM 0BpaTHM NOKYNKK, Ce KNacuduumpaT Kato GMHAHCOBM aKTMBM, AbPrKaHM 3a
TbprysaHe. MHBECTUUMM B OABATOBU UHCTPYMEHTU, KOUTO [PY»ECTBOTO AbPXKM B paMKuTe Ha 6M3Hec mogen ¢ uen
cbbMpaHe Ha [OOroBOPEHWUTE MapuuYHK MNOTOUM, Ce Knacuduuupatr Kato (UMHAHCOBM aKTUBKM, OTYMTAHM MO
amopTM3npaHa CTOMHOCT. MHBECTMUMKN B ObJITOBU MHCTPYMEHTU, KOMTO [pYyX<ecTBOTO AbPXKM B pamkute Ha BusHec
MoZen ¢ uen cbbupaHe Ha 4OroBopeHMTe NapuyHM NOTOUM U Npoaakba ce Knacuduumpat Kato GUHAHCOBM aKTUBH,
OTYMTaHM MO CNpaBesanBa CTOMHOCT B APYr BCceobXBaTeH 40XOA4.

duHaHCOBU AKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cmoliiHocm

ObnroBu MHCTPYMEHTUM, KOUTO [pyKecTBOTO AbPKM B paMKMTe Ha BUsHec mogen ¢ uen cbbupaHe Ha AOroBopeHuTe
NapuyHU NOTOLUM M NPU KOUTO JOrOBOPHUTE MAPUYHM NOTOUM NMOpPaxKAaT NiallaHMa eaUMHCTBEHO Ha raBHMLUA U INXBA
Ce OTYMTAT MO amMOopTU3MpPaHa CTOMHOCT. Cnes NbPBOHAYA/HOTO NPU3HABAHE aKTUBUTE Ce OTYUTAT MO aMOPTU3MpPaHa
CTOMHOCT.

OTyMTaHeTO MO amMopTU3MpaHa CTOMHOCT M3MCKBA MpWAaraHeTo Ha MmeTofa Ha edeKTUBHMA JINXBEH MNPOLEHT.
AMopTH3UpaHaTa CTOMHOCT Ha PUHAHCOB aKTUB € CTOMHOCTTA N0 KOATO GUHAHCOBUAT aKTMB € OTYeTeH MbPBOHaYa/Ho,
Hama/JieHa C MoraweHusaTa no rMaBHULATA NIKC WM MUHYC HaTpynaHaTa amopTM3aumsa C U3MNo/si3BaHe Ha MeToda Ha
epeKTMBHUA NIMXBEH MPOLLEHT Ha BCAKA pas/iMKa Me)Ay NbPBOHAYa/HATA CTOMHOCT M CTOMHOCTTa Ha Magex wu
HamasieHa c obe3ueHKarTa.

B Tasu KaTeropus moraT ga nonagHaT ciegHute GMHaAHCOBM aKTUBM Ha [py»ecTBOTO, B 3aBUCUMOCT OT u3bpaHua
613HEeC MOAen U XapaKTePUCTUKMTE Ha NapUUYHUTE NOTOLM OT TAX: TbPrOBCKMU B3EMAHUA, KPeauTU U 3aeMu, B3eMaHuA
Nno NIN3UHIOBM A0OroBOPW, B3EMaHWA NO NPeaoCTaBeHN Aeno3nTH, B3eMaHUA Mo LLecuu, B3eMaHua, npuaobutn ypes
LEeCcUn, KpeamTn 1 3aemu, Npuaoo T Ypes LLecumn, MHBECTULLIMK, AbPXKaHU A0 NajeK.

duHaHCcOBU AKMUBU, OMYUMAHU no crnpasedauea cmoliHocm npe3 opyz eceobxeameH 00xo00

[bNroBn WMHCTPYMEHTU, KOUTO [py)KeCTBOTO AbPXKM B PamMKUTE Ha OM3HeC moden C UeN KaKTo cbbupaHe Ha
[OroBopeHnTe NapuyHM NOTOLM Taka M Npoaarkba Ha akTMBa WM MPU KOUTO AOrOBOPHUTE MAapPUUYHKM NOTOLM NoparkKaaT
nnalWaHMsa eaAMHCTBEHO Ha rMaBHMLA U IMXBa, Ce OTYMTaT NO CrpaBesn/iMBa CTOMHOCT npes Apyr BceobxBaTeH 40OXOA,.
Cnep, NbpBOHAYasHOTO MPU3HaBaHe aKTMBbLT Ce OueHABa MO CNpPaBeA/IMBA CTOMHOCT C OTYMTAHE Ha MPOMeHuTe B
cnpaBes/iMBaTa CTOMHOCT B MPEOLeHbYHUSA Pe3epB Ha MHBECTULMUTE B LLEHHW KHWXKa (Apyr BceobxBaTeH LOXOA).
KoraTo AbAroBUAT MHCTPYMEHT Ce OTnuLLe, HaTPpynaHuTe Nnevyanbu uam 3arybu npusHaTi B A4pyr BceobxsaTeH J0X04 ce
NPexBbpAAT B Neyanbata uam sarybara.

B Tasu KaTteropua moraT ga nonagHaT cnegHute GUHAHCOBM aKTMBM Ha [py»KecTBOTO, B 3aBUCMMOCT OT M3bpaHus
6U3HEC MOAEN N XapPaKTEPUCTUKUTE Ha MapUYHMTE NOTOUM OT TAX: TbPrOBCKM B3EMaHUA, KPeAMTM M 3aeMu, B3eMaHusA
Mo JIN3UHTOBM AOTOBOPW, B3EMAHWUA MO NPEAOCTaBeHN AEMNO3UTU, B3EMaHMUA MO Lecuu, B3eMaHua, Npmaobutn ypes
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Lecuun, Kpegutu u 3aemu, npuaobutn uypes uecuu, GUHAHCOBU aKTUBU, ObJATOBU UMHCTPYMEHTM, KOWUTO Ca Ha
pa3nosioXKeHue 3a Nposaxoba.

duHaHCcoB8U aKMuBU, om4YumaHu no crnpasedauea cmoiiHocm npe3 neyanbama uau 3a2zybama

Tasu KaTeropua GUHAHCOBU aKTUBMU, Ce pa3fens Ha ABe noaKkateropum: PUHAHCOBU aKTUBU, AbPXKaHM 33 TbPryBaHe u
bUHAHCOBM aKTUBM, KOWUTO He ca KnacuduumMpaHu B ropHUTE ABe KaTeropun. JageH GMHAHCOB aKTUB ce Knacudpuumpa
B Ta3W KaTeropus, ako e Npuaobut c uen npogaxkba B KPaTbK CPOK WAM [OrOBOPHUTE MY XapaKTEPUCTUKM He
OTrOBApAT Ha YC/NOBMETO fa NOparKAaT MNAaWwaHuA eAMHCTBEHO Ha [1aBHMUA M AuxBa. [lepuBaTvBUTE CbLLO ce
KaTeropmMsmpaT KaTo Abp)KaHM 3a TbpryBaHe, OCBEH aKO He ca onpefesieHV 3a XeAXKWUPalUM MHCTPYMEHTU. Tesu
$MHAHCOBM aKTUBM MoraT Aa 6b4aT AbAFOBU AN KanuTasioBM UHCTPYMEHTHU.

Kanumanoeu uHcmpymeHmu, omyumaHu no cnpasedsausa cmoiiHocm npe3 opyz eceobxeameH 00x00
[py:KecTBOTO MOXKe fa HanpaBM HEOTMEeHUMM u3bop Aa Mnpu3HaBa MNPOMEHUTE B CnpaBeg/MBaTa CTOMHOCT B
WMHBECTULMUTE B KaNUTANIOBM MHCTPYMEHTM B APYr BceobXBaTeH A0X0/4 BMECTO B neyanbata uau 3arybara. MNevanbute
WAK 3arybuTe oT NPOMEHM B CNpaBes/inBaTa CTOMHOCT Le Ce NPeACTaBsaT B APYr BCeOOXBaTeH A0XOA M HAMa Aa morat
Aa ce npeknacuoumumpaT B nevyanbata maum 3arybata. Korato KanutanoBUAT MHCTPYMEHT cCe OTMMLWeE, HATpynaHuTe
neyanbu umnm 3arybu npusHaTM B Apyrua BceobxBaTeH [OXOA HAMpaBO Ce MNPEeXBbPAAT B APYrU pe3epBu U
Hepa3snpegeneHa nevyanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBU

MopenbT 3a obesueHKa ,04aKBaHW KpeauTHW 3arybu” ce npwnara 3a ¢WHAHCOBUTE aKTUBM, OUEHABAHM NO
amMopTU3MPaHa CTOMHOCT MAM NO CNpaBea/MBa CTOMHOCT npe3 Apyr BceobxBaTeH [0OX04, C M3KNOYEHWe Ha
WMHBECTULMN B KanUTasioBM MHCTPYMEHTU U AOrOBOPHM akTuBU. CbriacHo MCPO 9, 3arybute ce namepsat no egHa ot
agete 6asn: 1. oyaKBaHM KpeguTHM 3arybu 3a cnegsawmTe 12 meceua cnep gatata Ha PpuUHaHCOBMA OTYET uan 2.
OYaKBaHUTE KpeauTHM 3arybun 3a uenmsa CpoK Ha PuHaHcoBuTe akTUBM. MbpBaTa 6asa ce npuaara KOrato KpeauTHUA
PUCK He e HapacCTHa/ 3HaYMTeNIHO OT JaTaTa Ha MbPBOHAYANHO MpPU3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYeT (M
KPEAWUTHUA PUCK € HUCBK KbM JataTa Ha ¢uMHaHcoBMA OT4YeT), B obpaTHWMAa cayyas ce npwunaara BTopata 6asa.
[py»KecTBOTO Npuiara BTopaTta 6asa 3a TbProBCKMTE B3EMAHUA U LOrOBOPHUTE aKTUBU (HE3ABUCMMO AN Ca CbC UAN
6e3 3HauMTeneH OUHAHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeauTHWA PUCK ce cnegy u onpegens Ha 6asa
MHbOpPMaLMA 32 PUCKOBM GaKTOPU KAaTO HaNMUMe Ha NPOCPOYME, 3HAYUTENHO BIOWAaBaHe Ha GMHAHCOBOTO CbCTOAHUE
Ha ANbXKHUKA U ApyTu.

Camo 33 TbproBCKM B3emaHuA 6anaHcoBaTa CTOMHOCT ce HamassfBa, Ype3 WM3MO/a3BaHE HA TPAH3UTHA CMETKa U
nocsieABalloTo Bb3CTaHOBABAHE Ha OTNUCaHUTE Mpeau TOBa CyMW Ce KpeauTupa cpelly Tasu TpaH3MTHA CMeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMETKa ce Npu3HaBeaT B nevyanba unu 3aryba.

3a BcuukM apyrn puHaHCcoBM akTMBM BanaHcoBaTa cyma ce Hamannaga ¢ pa3mepa Ha 3arybaTta ot obesueHKa.

3a dMHAHCOBM aKTMBM, OTYMTAHM NO amMoOpTMU3MpaHa CTOMHOCT, aKo B CneABall, nepuos cymaTta Ha 3arybata ot
obe3LeHKaTa HaMmasiee U CNagbT MOXKe NO 06EKTUBEH HaYMH Aa Ce CBbPKE CbC CbOUTME, KOETO Bb3HWKBA, C/ef KaTo
obesLeHKaTa e Npu3HaTa, Npeay ToBa NpusHaTUTeE 3arybu ot obesLeHKa ce Bb3CTaHOBABAT (MW AUPEKTHO, UK Ypes
KOPUrMpaHe Ha KOpPEeKTMBHAaTa CMETKa 3a TbProBCKM B3eMaHWa) B nedvanbata waum 3arybaTa. Bbnpeku TOBa
Bb3CTAHOBABAHETO HE MOXe [a BOAM A0 6anaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTMB, KOATO fa HaZBWLIABA OHasu
amMopTU3MpPaHa CTOMHOCT, KoATO 6M Buna Ha AaTaTa Ha Bb3CTAHOBABAHETO, aKo He e bwuna npusHaTta 3aryba ot
obesueHKa.

Cbr/ICHO M3MCKBaHMA 33 obesueHKa cbrnacHo MCPO 9, cnegBa fa ce M3non3ea noseye MHGoOpMaLmA, OpUeHTUpPaHa
KbM ObOeLLeTo, 33 4@ NPU3HAAT OYaKBaHMTE KpeguTHU 3arybu — MoZensbT 3a ,04aKBaHUTE KpeauTHU 3arybu”, KoiTo
3aMecTBa ,,MOZeNa Ha NoHeceHuTe 3arybu”, npeacraseH B MCC 39. MHCTpymeHTUTe, KOUTO MonagaT B obxBaTa Ha
HOBMWTE U3UCKBAHWA, BKAOYBAT 3a€MWN U APYIN AbArOBU GUHAHCOBU aKTUBU, OLLEHABAHM MO aMOpPTMU3MpPaHa CTOMHOCT,
TbProBCKWU B3emaHuA. MpU3HaBaHETO HA KPeaAWUTHU 3arybu Beye He 3aBUCKM OT HACTbMBAHETO Ha CbOUTUE C KpeaUTHa
3aryba. Bmecto ToBa [lpy*KecTBOTO pasrfiexaa no-LWMpPoK CNeKTbp OT MHbOPMALMA NPU OLEHKaTa Ha KPeauTHUA PUCK
M OLEHABAHETO Ha OYaKBaHUTE KPeAWUTHW 3arybu, BKAYUTENHO MUHAAU CbOUTWA, TEKYLUWM YCAOBUA, PasyMHU U
noaAbprKallM MNPOrHO3WM, KOWUTO BAWMAAT BbPXY OYaKBaHaTa CbbupaemocT Ha Obaewmte NAapuMyYHU MNOTOUM Ha
MHCTpYMeHTa. Mpun NnpunaraHeTo Ha TO3M NOAXOA, HAaCOYEeH KbM H6baeLLeTo, ce NpaBu pasrpaHUYeHnEe Mexay:

e PUHAHCOBU WHCTPYMEHTU, YMETO KPEAMTHOTO KAYECTBO HE Ce € BJ/IOWMAO 3HAYMTENIHO CMPAMO MOMEHTa Ha
MbPBOHAYANHOTO NPU3HABAHE WM UMAT HUCBK KpeauTeH puck (Pasa 1) n

e GWHAHCOBU MHCTPYMEHTM, UYMETO KPEAWTHOTO KayecTBO Ce € BJIOWWIO 3HAYUTE/IHO CMPAMO MOMEHTA Ha
MbPBOHAYANHOTO NPU3HABAHE UM Ha KOUTO KPeaUTHUA PUCK He e HUCHK (Pasa 2)

o ,daza 3“ obxBalla PUHAHCOBU aKTUBM, KOUTO MMAT OOEKTUBHU AOKa3aTeNCTBa 3a 0be3LeHKa KbM OTYETHaTa AaTa.
Huto eanH oT PMHaHCOBUTE aKTMBM Ha [pyKecTBOTO He NOMaAa B TpeTaTa KaTeropus.
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OuaKBaHWUTE KpeanTHM 3arybu ce onpenenaT KaTto pas/iMKata MeXKAay BCUUYKMU AOrOBOPHU MapuUYHM MOTOLUM, KOUTO ce
AbXKaT Ha [pyKecTBoTO M NapuyHMTE NOTOLM, KOMTO TA AEMCTBMTENIHO O4YaKBa Za MNosyuu (,napuyeH Hegoctur”).
M3uncnaBaHeTo Ha OYaKBAHWUTE KpeauTHU 3arybu ce onpegena Ha 6asata Ha BEPOATHOCTHO MNpeTersieHaTa
nNpnbAn3nTeNHa OueHKa Ha KpeaAuTHUTE 3arybu npe3 o4akBaHUA CPOK Ha PUHAHCOBUTE UHCTPYMEHTH.

3a TbproBCKM U Apyrv B3emaHua [py*KeCTBOTO M3MN0A3BA ONPOCTEH NOAX04, NPU OTYUTAHETO Ha TbProBCKUTE U ApYrY
B3€MaHMUsA, KaKTO M Ha aKTUBUTE MO [AOroBop W NpusHaBa 3aryba oT ob6esL.eHKa KaTo OYaKBaHW KpeauTHU 3arybu 3a
uenma cpok. Te NpeAacTaBAABaT OYAKBAHWUAT HeAOCTUr B OOrOBOPHMTE MAPWMYHM MOTOLM, KaTo ce Mma npeasus
Bb3MOXKHOCTTA 33 HEU3MbJIHEHME BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBUA UHCTPYMEHT. [pyKecTBOTO M3M0/3Ba
CBOA HaTpynaH OnuT, BbHLWHW NoKasatenu u MHGopmauus B AbArocpodeH NaH, 3a Aa U34YUCAN OYaKBAHUTE KPeaUTHU
3aryou.

B pesyntaT Ha TOBa BCMYKM KPATKOCPOYHM B3EMaHWUS, Bb3HWMKHAAWM WAW NPEefOroBOPEHM B PaMKUTE Ha eaHa
KasfieHZapHaTa roamHa dpykecTBoTo obe3sueHABa ¢ 1% cToOMHOCTUTE MM, NOPaAU TEKYLIMA UM XapaKTep U Ha/IMYMEeTo
Ha HUCBK KpeauTeH PUCK.

KpaTKoCpo4yHUTE B3eMaHWA OT CBBbP3aHW Anua [pyxecTBoTo 06e3ueHABa € 2%, NOpaan Ha/IMYMETO HA CBBP3AHOCT
mexKay [pyrKecTBoTo U HerosuTe aebutopu n ¢akTa, 4Ye MMaT 3HauYMTe/IHA 3aBUCMMOCT e4HO OT APYro U MaJiko no —
BUCOK KpeauTeH pUCK.

C 5% obe3sueHKa [pyxecTBOTO 0b6e3LeHABa BCUUYKM AbJArOCPOYHM B3EMAHMA WM TaKMBA HA KOUTO MM € M3TeKna
OABHOCTTA WAM He ca 6UAM noraceHu B CpoK. MNpuumMHaTa 3a TOBa € 3HAYUTE/SIHO MO — BUCOKUA KPeaUTEH PUCK U
3aHUMKEHUTE OYaKBaAHUA 33 BXOAALLMTE NAPUYHU NOTOLUM OT TE3N KOHTAreHTu.

®PrHAHCOBUTE MHCTPYMEHTU, KOWUTO Ce TbPryBaT Ha aKTUBEH Masap — akuuu, gAnose u obauraumm [py»KecTtBOoTo
OLeHABa MO CnpaBea/MBa CTOMHOCT B NevanbaTta v 3arybata. Te ce oueHsABaT Ha 6a3a Ha KOTMPOBKUTE HA POHZOBUTE
6opcu no nocnefHa 6opcoBa LEHa 3a akuuute u obauraummTe U ueHaTa Ha obpaTHO M3KynyBaHe 3a AANOBETE B
[OroBopHUTe GOHAOBE KbM AaTaTa Ha OLUeHKaTa MM. 3a Tax ce ¢opmupa obesueHKa Npu 3aHU)KaBaHe Ha LeHaTa u
npeoLeHKa Npu MOBUILABAHE Ha LIEHaTa, KOMTO Ce OT4YMTaT TeKylo AMPEeKTHO B neyanbaTa M 3arybata Ha
apyectBoto. CMATa ce, Ye 6OPCOBUTE KOTUPOBKU U LIEHUTE Ha 0BpPaTHO U3KynyBaHe Ha AA/NI0OBETE OTrOBApPAT Hal —
a[eKBaTHO Ha crpaBeg/iMBaTa CTOMHOCT Ha (GMHAHCOBMTE aKTMBM, OTYMTAHM MO TO3M METOA KbM pgaTtata Ha
OL,eHABAHETO UM.

OTnuceaHe Ha GUHAHCOBU aKTUBU

®UHAHCOB aKTMB Cce OTnMCBa OT [pyXKecTBOTO, KOraTo AOrOBOPHMTE MpaBa BbpXy MapuMYHUTE NOTOLM OT TO3M aKTUB
nagexupaTt uau Korato [py»KecTBOTO e MPexBbpAnao Te3u Npasa Ypes CAeNKa, NPU KOATO BCMUKM CbLLECTBEHM
puvCKoBE U M3roam, NPOMU3TUYALLM OT COBCTBEHOCTTA Ha aKTMBa Ce NPEXBbPAAT Ha Kymnysada. Bcako yyacTue BbB Beye
npexsbpaeH GUHAHCOB aKTUB, KOETO [lpysKecTBOTO 3amna3Ba WM Cb3[aBa, Ce OTYMTA CaMOCTOATE/IHO KaTo OTAEeNeH
aKTVB W/ NacuB.

B cnyyaute korato [lpysKecTBOTO e 3amasnia BCUYKM MAM NO-TOMAMA YacT OT PUCKOBETE M M3roAMTE CBbP3aHM C
aKTUBUTE, NOCAEAHUTE He Ce OTMMCBAT OT OT4YeTa 3a GpMHAHCOBOTO CbCTOAHME (NPMMEp 3a TakMBa CAENKM ca peno
caenkute — npoaaskba c yrosopka 3a 06paTHO M3KynyBaHe).

Mpu caenkun, Npu KoMTo [pysKecTBOTO HWUTO 3anassa, HUTO NPEXBbPAA PUCKOBETE U U3roamTe, CBbP3aHN C GUHAHCOB
aKTVB, NOCNeAHUAT Cce OTMMUCBA OT OT4YeTa 33 PMHAHCOBOTO CLCTOAHME TOraBa M Camo Toraea, KoraTo [pyKecTBoTo e
3arybuno KOHTPON BbpXy Hero. lMpaBaTa W 3a4b/KeHUATa, KOUTO [py)KecTBOTO 3amnasBa B Te3W CAyyYau ce oTyuTar
OTAENHO KaTo aKTUB MAW nmacuB. Mpu caenku, npu Kouto [pyKecTBOTO 3anas3Ba KOHTPOJ BbpXy aKTUBA, HEroBOTO
oTyMTaHe B OTYeTa 3a GMHAHCOBOTO CbCTOAHME MNPOLb/NKABA, HO OO pasmepa onpeaesieH OT CTeMeHTa, 40 KOATO
[py»ecTBoTO e 3anasno y4acTMEeTO CM B aKT1BA M HOCU PUCKA OT NPOMAHA B HerosaTa CTOMHOCT.

MNocnepBawa oueHKa Ha pUMHAHCOBU NacusKU

MNocneagawata oueHKa Ha d)l/lHaHCOBMTe nacvBM, 3aBMCK OT TOBa Kak Te ca buau KﬂaCMCbMLI,MpaHVI npuv NbpBOHAYa/IHO
npusHasaHe. [lpy*kecTBoTo Knacmcbmu.mpa CI)MHaHCOBMTe Ch nacuvsu B €gHa OT C/ieAHUTe KaTeropuun:

Macueu, omyumaHxu no cnpasedausa cmoliHocm npe3 neyanbama uau 3a2ybama

MacusuTe ce KnacuduumMpar B Tasn KaTeropms, KOraTo Te NPUHUMMHO Ca AbPMKaHu C Len npogaxkba B 6113Ko 6baelue
(TbproBckmM 3a4baXKeHMA) AN Ca AepUBaTMBM (C U3KNKOHYEHME Ha AepuBaTUB, KOMTO e NpeaHa3HayeH 3a U e edeKkTueeH
XeOXMUpall, MHCTPYMEHT) WAM OTroBaps Ha YCAOBMATA 33 MoOMagaHe B TasW KaTeropusa, onpeaesieHu mnpu
NbPBOHAYANHOTO NpU3HaBaHe. BCMUKM NpomeHU B cnpaBesnnBaTa CTOMHOCT, OTHACAWM ce 40 NacuBU, OTYMTAHWU NO
cnpaBes/ivMBa CTOMHOCT npe3 neyanbaTta uam 3arybata ce oTyMTaT B OT4YeTa 3a neyanbarta wam 3arybata u gpyrva
BCeObHXBaTEH 40X04 KbM AaTaTa, Ha KOATO Bb3HMKBAT.
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lMacuseu, omyumaHu No amopmusupaHa cmoliHocm

BCMUKM 33a4b/XKEHUA, KOUTO He ca KnacuduumpaHu B npegulliHaTa KaTeropuata nomnagaTt B Tasu KaTeropwua. Tesu
334 b/IXKEHUA Ce OTYMTAT NO aMOPTM3MPaHA CTOMHOCT NOCPeACcTBOM MeToAa Ha ePeKTUBHUA IMXBEH NPOLEHT.
EnemeHTuTe, KNacnduLMpPaHN KaTo TbProBCKU U APYTU 3a4b/XKeHUA OOBMKHOBEHO He ce OLEeHABAT OTHOBO, Tb KaTo
334 b/KEHUATA Ca U3BECTEHWN C BUCOKA CTEMEH Ha CUTYPHOCT M YPEXAAHETO e KPaTKOCPOYHO.

B Tasu Kateropua ob6MKHOBEHO MonagHaT cnegHuTe GMHAHCOBM MAcMBKU Ha [pPYy)KecTBOTO: TbPrOBCKM 3aAb/IKEHUS,
KpeauTn u 3aemu, 3a4b/XKEeHUA NO JIM3UHIOBU O0rOBOPW, 3a4b/XKEHMA MO MOAyY4eHW AEeno3wUTH, 3a4b/IKEHUA no
uecuu.

OTnucsaHe Ha ¢MHaHCOBM nacusu

[pyKecTBOTO OTNMCcBa GUHAHCOB MACUB, KOraTo AOrOBOPHUTE 3a4b/KEHUA MO HEro ce Mnoracat, usTekat uau 6bvaat
OTMEHEHMW.

PasnuKata mexay 6anaHcoBaTa CTOMHOCT HA OTNMCaHUA GUHAHCOB NAcUB M M3MJIaTeHaTa NpecTauus ce nNpusHasa B
nevyanbata uam 3arybaTa.

Jluxeu, dueudeHmu, 3a2ybu u ne4yanbu

Jnxsn, auBnaeHTH, 3arybu 1 nevyanbm, cebp3aHn ¢ GUHAHCOB UHCTPYMEHT UM KOMMOHEHT, KOMTO e GPUHAHCOB nacwus,
ce npusHaBaT KaTo Npuxoau WAu pasxoau B neyanbata wau 3arybata. PasnpegeneHuata 3a nputexkatenurte Ha
MHCTPYMEHTU Ha COBCTBEHMA KanuTa ce NpM3HaBaT AUMPEKTHO B COBCTBEHUA KanuTaJl.

PasxoauTe no onepaumaTa 3a KanutasoBa CAe/Ka Ce OTpas3ABaT CYETOBOAHO KaTo HaMasieHne Ha coBCTBEHMA KanuTail.
KnacnudumkaumaTta Ha pUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacuB UM MHCTPYMEHT Ha COBCTBEHUA KanuTan onpeaens
Janu NUXBUTe, AUBUAEHTUTE, 3arybuTte 1 nevanbute, CBbP3aHU C TO3M UHCTPYMEHT, Ce NPM3HABaT KaTo NpUXoamn uUam
pasxoau B nedvanbata uau 3arybarta. MnawaHuAaTa Ha AMBMAEHTU 33 aKLMKM, M3UANO MPM3HATM KaTo Mmacueu, ce
Npu3HaBaT KaTo pa3xoAm MO CbLIMA HaYMH KaKTo Anxen no obauraums. Mevanbata u 3arybata, cebp3aHa ¢ obpaTHU
M3KynyBaHMA nam pedmHaHcMpaHe Ha pUHAHCOBM NacuMBu, ce Npu3HaBa B Nevanbarta uam 3arybara, 4oKaTo 06paTHUTE
M3KYNyBaHMA WM pedUHaHCMPAHETO Ha WMHCTPYMEHTM Ha COBCTBEHMA KanuTan ce Mpu3HasaT KaTo MPOMeHu B
cobctBeHMA KanuTan. [pomeHuTe B cnpasBed/iMBaTa CTOMHOCT Ha WMHCTPYMEHTa Ha COBCTBEHMS KanuTan He ce
npu3HaBaT BbB PUHAHCOBUTE OTYETH.

PasxoamTe npu nsaasaHeTo uau NpuaobMBaHETO Ha CBOM MHCTPYMEHTU Ha cOBCTBEHMA KanuTan ce oTYMTaT B KanuTtan,
Hanpumep Npu KanuTanoBa CAeNKa Pa3XxoauTe Mo cAaesikaTa Ce OTYMTAT CHETOBOAHO KaTo HamaseHue Ha cobcTBeHuA
Kanuras.

Pasxoau no caesika, KOMTO Ca CBbP3aHM C EeMUTMPAHETO Ha CbCTaBeH GpUHAHCOB MHCTPYMEHT, Ce pasnpeaenart KbM
MacMBHMA WM KanuTasioBUA KOMMOHEHT, MPOMOPLUMOHANHO Ha pasnpeesieHNeTo Ha MocTbl/ieHusaTa. Pasxogute no
cAefika, KOMTO ca CbBMECTHO CBbP3aHK C MoBeYye OT eAHa cAe/iKa (Hanpumep pasxoamTe 3a CbBMECTHO npea/araHe Ha
HAKOM aKLMKU 1 KOTUPaHe Ha Apyru akumu Ha poHaoBa 6opca), ce pasnpeaenar Mexay Te3mn CAe/Ku, KaTo ce N3no3Ba
paLMoHaiHa U OTHOCMMA KbM CXOAHW cAenKu 6asa 3a pasnpeaeneHue.

Mevyanbute n 3arybute, cBbp3aHM C NMpomeHn B 6anaHcoBaTa CTOMHOCT Ha (GUMHAHCOB MacuB, Ce NPWU3HaBaT KaTo
npuxoam Uamn pasxoam B nevanbata vam 3arybarta 4OPY KOraTo Ce OTHACAT 40 MHCTPYMEHT, KOWTO BK/IKOYBa MPaBo Ha
oCTaTbyeH AAN OT aKTUBUTE Ha NPeAnpUATUETO B 3aMAHa CpeLly NapuMyHM CPpeacTBa AU APYr GUHAHCOB aKTMB.

KomneHcupaHe Ha ¢uHaHCOB aKTUB U GUHAHCOB Nacus

durHaHCOBUTE aKTUBU U d)MHaHCOBMTe nacnen ce KOMNeEHCUPaT U B OTYETa 3a d)VIHaHCOBOTO CbCTOAHME Ce npeacTaBAa
HeTHaTa Cyma KoraTo:

v MMa pnandecKkn ynpaXHAemo nNpaso ga KOMMNEHCUPa NPU3HATUTE CYMU; U
v MMa HamepeHune Unn ga ypegmn Ha HeTHa 6asa, nau Aa peann3snpa aktms U eaAHOBPEMEHHO C TOBa Aa ypeau
nacus.

MpM CYETOBOAHOTO OTYMTAHE Ha NPEXBLP/AAHETO Ha (GMHAHCOB aKTMB, KOMTO He OTroBaps Ha M3MCKBaHMATA 3a
oTnuceaHe, Jpy»KeCcTBOTO He KOMMNEHCUPa NPEXBbP/EHUA aKTUB U CBbP3aHNA NacuBe.

KomneHcupaHeTo Ha npusHaT GUHAHCOB akTUB U NPU3HaT GMHAHCOB NacMB M NPEACTaBAHETO Ha HeTHaTa CTOMHOCT ce
pasnnyaBaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB UAN GUHAHCOB NACKB.

MpPaBOTO Ha KOMMNEHCUPAHE € HPUAMYECKO MPaBO Ha AAbXKHWK MO O0roBOP A3 ypeay UAW No APYr HauuvH Aa
eNMMUHUPA LANATa UAK YacT OT CyMaTa, AbXKUMA Ha KpeguTop, Ypes NpucnagaHeTo oT Tasu Cyma Ha Cyma, Ab/KMMa
OT KpeauTopa.
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AKO nma ropngn4yecko npaso Aa npucnagHe cyma, Ab/IXKMMa OT TPETO nMUe, OT CymaTa, Ab/IXKMMaA Ha Kpegutopa, npu
ycnosue 4ye mexgy Tpute CTpaHu CbllecCTByBa CnopasymeHune, B KOETO ACHO € YCTaHOBEHO MPaBOTO Ha ONbXXHUKa Oa
M3BBPLUN KOMNEHCUPAHETO, aKTUBUTE U NACUBUTE Ce NPeaACTaBAT KOMNEHCUPAHO.

Mapu 1 NapUYHN eKBUBaANEHTU

Mapy M Napuv4yHM eKBMBANEHTM BK/OYBAT MNapu B OPON, AENO3UTM M APYrM KPATKOCPOYHM BUCOKO JIMKBUAHM
WHBECTULMM, KOUTO Ca NlecHO obpbluaemMu B onpejeseHa Cyma Mapu M ca NpeaMeT Ha He3HauyuTesNleH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uenuTe camo Ha OTYeTa 3a NAapUYHMTE NOTOUM, MapWU U MAPUYHU EKBUBANIEHTU BKAOYBAT 6aHKoBUM oBbPApPadTH,
nAaTMMK NpU NOUCKBaHe. Tbi KaTO XapaKTepUCTUKUTE Ha Nofo6HN 6aHKOBK cnopa3ymeHua ca, Ye 6aHKOBOTO canao
YecTo ce NPOMEHA OT NOJIOKUTENHO A0 0BbPAPaAdT, TE Ce cuMTaT 3a HepasgesiHa YacT OT YNpaBNeHWETO Ha napuTe Ha
[pyxecTtBoTO.

COENKW B YYHKOECTPAHHA BANYTA

MapuyHUTE aKTMBU M NACUBM B YyXKAECTPaHHa BanyTa ce NpeBanyTMpaT BbB GyHKLMOHANHATa BanyTa Ha [lpy»ecTBoTo
C nomowTa Ha 06bMeHHUTE KypcoBe Ha AaTtaTa Ha oTyuTaHe. lMeyanbuTe u 3arybuTte, NPOMU3TUYALLM OT NPOMEHUTE B
0bMeHHUTEe KypcoBe cfiel, gaTaTa Ha cAeskaTa ce npu3HaBaT B nevyanb6a uam 3aryba (ocBeH KOrato ca OTCPOYEHM B
ApYyr BceobxBaTeH [0X0/4 KaTo XeAK Ha NapuyeH NoTok).

HenapuuyHUTEe aKTUBM M NAaCUBM, KOUTO CE OLLEHABAT NO UCTOPUYECKa LieHa B YyXaecTpaHHa BaayTa ce npesanayTmpaT
no obmMeHHMA Kypc Ha AaTaTa Ha TpaH3aKumATa. Pa3/inknte, Bb3HUKHaAM OT NpesBasyTUpaHe No HenapuuyHU No3unuuu,
KOUTO ce oleHABaT MO CrnpaBea/iMBa CTOMHOCT B YyXKAeCTpaHHa BaayTa (Hanmpumep KanuTaaoBU WMHCTPYMEHTU Ha
pasnonoseHue 3a npogaxkba) ce npeBanyTMpaT, KaTo ce M3Mnos3BaT obMeHHUTe KypcoBe Ha JaTaTta, Korato ce
onpeaens cnpasenvBaTa CTOMHOCT.

MapuyHUTE NO3ULMKN B YyXKAECTPaHHA BaNyTa Ce NPen3uncnaBaT, M3N0A3BaMKM 3aKJOUUTENHUA Kypc. HenapuiuHute
no3unLMM, KOMTO Ce BOAAT MO UCTOPMUYECKA LieHa B YysKAeCcTpaHHa BayTa ce Npens3yncnasaT, U3noni3sankn obmeHHUA
KYpC KbM AaTaTa Ha cAenkaTta. HenapuuHuTe NO3MLMKM, KOUTO Ce OLLeHABAT No Cnpasea/iuBa CTOMHOCT BbB BasyTa, ce
npeunsuncaasaT nocpeacTsom ob6MeHHUTE KypcoBe KbM ZaTaTta Ha OLeHKa Ha cnpase/inBaTta CTOMHOCT.

NEHCMOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHAJIA NO COUMANTHOTO U TPYA0BO 3AKOHOAATE/ICTBO

TpyZoBUTE W OCUTYPUTENIHU OTHOLWIEHWA C pPaboTHUUWUTE U CyKUTenuTe B [lpy)KecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) v Ha pasnopeabuTe Ha AeMCTBALLOTO OCUTYPUTETHO 3aKOHOATe/ICTBO.
OCHOBHO 3aab/iXKeHMe Ha paboTofaTens e A3 U3BbPLUBA 3a4b/IKUTENHO OCUTypsABaHE HA HAaeTUs NepcoHan 3a GoHA,
“MeHcnn”, AONBAHUTENHO 3a4bNKUTENHO NEHCMOHHO ocurypasaHe (43M0), boHa “0O6uwo 3abonsBaHe U MaliuNMHCTBO”
(O3M), dpoHa, “Bespabotuua”’, doHa “Tpysosa 3nononyka n npodecnoHanHa bonect” (T3MB) u 3apaBHO ocurypsasaHe.
PasmepuTe Ha ocuUrypuTesIHUTE BHOCKM Ce YTBbPXKAABAT KOHKPETHO CbC 3aKoHa 3a brogxkeTta Ha 0O u 3akoHa 3a
6roaketa Ha H30K 3a cboTBeTHaTa rogyHa. BHOCKUTE ce pasnpenenat mexay paboTogatens U ocUrypeHoTo auLe B
CbOTHOLLEHWE, KOETO Ce NMPOMEHS eXEerogHo 1 e onpeaeneHo B Y. 6, an. 3 ot ,KopeKkca 3a coumanHo ocurypssaHe”
(KCO).
Kbm [py*KecTBOTO HAMA Cb34aAeH U GYHKUMOHMpPALY, YacTeH f06poBo/IeH ocuryputeneH GoHa,
OcuryputenHmTe U NEHCMOHHU NAAHOBE, NPUAraHK OT APY)KecTBaTa B Ka4ecTBOTO MM Ha paboTogaTten ce ocHoBaBaT
Ha 6NrapcKOTO 3aKOHOAATENCTBO.
CobrnacHo pasnopeabute Ha Kopekca Ha Tpyaa pabotonatensT MMa 3aAb/XKEHWE Aa U3NAATU NPU NpPeKkpaTABaHe Ha
TPYA0BMA [OrOBOP CAeHUTe obesleTeHuns:
e  HecnaseHo npeau3BecTMe — 3a Nepnosa Ha HecnaseHoTo Npean3BecTue;
® OpaZu 3aKpMBaHE Ha APYMKECTBOTO WM Ha YacT OT Hero, CbKpalllaBaHe B LiaTa, HAaMasnaABaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseye oT 15 AHM UM gp. — OT egHa BpyTHa meceyHa paboTHa 3annaTa;
® [pKW nNpekpaTABaHe Ha TPyAO0BMA AOroBop nopaau bonect — B pasmep Ha OPYTHOTO Bb3HArparkaeHWe Ha
paboTHMKA 3a ABa Mecela Mpw YCI0BUE, Ye UMA HaM-MaNKo MeT roAUHWU TPYAOB CTaXK U He e noJsyyasan
obe3leTeHne Ha CbLLLOTO OCHOBaHUE;
®  [pMW NeHcUoHMpaHe — OT 2 A0 6 6PYTHM MmecedHn paboTHM 3anaaTh cnopes TPYAOBUA CTaX B 4PYKECTBOTO;
® 33 HEeM3NON3BaH NJaTeH roAuWeH OTNYyCK — 33 CbOTBETHWUTE FOAMHM 33 BPEMETO, KOEeTO ce Npu3HaBa 3a
TPYLO0B CTa.
Cnef v3nnawaHeTo Ha nocoyeHuTe obesweteHua 3a paboTogaTena He NPOU3TUYAT APYIM 33a4b/KEHUA KbM
pPaboTHULUTE U CRYKUTENUTE.
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KpaTKocpoyHuTe [0Xo4M 3a nepcoHana nog dopmaTa Ha Bb3HArpaxaeHus, 6OHyCM M COUMANHU AONNALLAHUA U
NpuaobuBKKM (M3UCKYEMM B pamKuTe Ha 12 mecela c/eg Kpas Ha Nepuoaa, B KOMTO MNepCOHANbT e NOOKMA TPYA 33
TAX WAM € U3NMbAHUA HeobxoguMuUTe YCIOBMA) ce NPU3HABAT KaTo pasxos B OT4yeTa 3a nedyanbaTta wuau 3arybata u
Apyrva BceobxBaTeH O0XO4 B Nepuoaa, B KOMUTO € MOJIOMKEH TPyAbT 3a TAX WM Ca U3MbAHEHUM M3UCKBAHMATA 3a
TAXHOTO MOJIy4aBaHe, KaTo TEKYLLO 3agb/iKeHue (cnep npucnagaHe Ha BCUMYKM NAaTeHW Beye CyMu M Mnonaralim ce
YAPBKKK) B pasmep Ha HeAMCKOHTMPaHaTa UM CymMa. [b/IKUMUTE BHOCKM MO COLMANHOTO M 340aBHO OCUrypsBaHe ce
NPU3HaBaT KaTo TEKyLl pa3xod W 3aAb/iXKeHWe B HeOUCKOHTMPaH pasmep 3aefHO M B MepuMoga Ha Hauyuc/leHWe Ha
CbOTBETHUTE LLOXOAM, C KOMTO Te Ca CBbP3aHMU.

Kbm paTata Ha Bceknm OMHAHCOB OTYeT [py)KecTBOTO NpaBM OLEHKA Ha CymMaTa Ha OYaKBaHMTE pasxoau Mno
HaTPynBaLUTe CE KOMMEHCUPYEMM OTMYCKM, KOATO Ce OYaKBa Aa 6bae M3nnaTeHa KaTo pe3ynTaTt oT HeM3noaA3BaHOTO
NpPaBo Ha HaTPynaH OTMyCK. B oueHKaTa He ce BKAOYBAT NpubAN3MTENHATa NPELEHKA B HEAUCKOHTMPAH pasmep Ha
pasxoamTe 33 BHOCKM MO 334 b/IKUTENHOTO 06L,ECTBEHO OCUTYpABaHE.

CbrnacHo Kogekca Ha Tpyaa paboTofaTtenat e 3aAb/KeH 4a M3naawa Ha AMua oT NepcoHana Npu HacTbneaHe Ha
NMeHCMOHHa Bb3pacT obesleTeHne, KOETO B 3aBUCMMOCT OT TPYZAOBUA CTaXK B CbOTBETHOTO MPEANpPUATUE MOXKe A3
Bapupa Mexay 2 M 6 6pyTHM MeceyHM paboTHM 3annaTM KbM gaTaTa Ha MpekpaTaBaHe Ha TPYAOBOTO
npaBooTHoLeHMe. [0 CBOMTE XapaKTePUCTUKM TE3N CXEMU NPeACTaBAABaT NaHOBE C AePUHUPAHN SOXO4M.
M3uncneHneTo Ha pasmepa Ha Te3n 3a4b/KEHMA Hanara y4acTMeTo Ha KBaiMduuMpaHM aKkTIoepH, 3a Aa MOXKe Ja ce
onpeaenu TAXHaTa ceralwHa CTOMHOCT KbM gaTaTa Ha OT4YeTa, NO KOATO Te ce NpeacTaBAT B oTyeTa 33 GMHAHCOBOTO
CbCTOSHME KOpUrMpaHa C pasmMepa Ha HenpusHaTUTE aKTIEepCcKM nedanbu u 3arybu, a pecn. U3MEHEHWeTo B
CTOMHOCTTA MM BK/IIOYBA MPU3HATUTE aKTIOEPCKM neyvanbu u 3arybu — B oTyeTa 3a nevanbata unv 3arybata u gpyrus
BCeobxBaTEH A0X04,

[AAHBLM BbPXY AOXOJA U AAC

ObMKUMUAT TEKYLO AaHbBK Ce M3YMCAABA C MOMOLLTA HA AAHBbYHWUTE CTaBKM B CMAA WAM NpUETMTE 3a AeicTBalLm
CTaBKM KbM AaTaTa Ha oTymTaHe. Obnaraemata neyanba ce pasnnyasa OT cCYeTOBOAHATA Nevanba MAKM 3aW0TO HAKOM
A0OXOAM M pasxoau ce cuuTaT 3a obnaraemm MM AaHbYHO MPM3HATM MAKM 3aW0TO BPemeTo, 3a KoeTo Te ca 6uan
obnaraemu UaM AaHbYHO NPU3HATK Ce PasiMyaBa Npu TAXHOTO AAaHBYHO U CHETOBOAHO TPETUPaHE.

MocpeACTBOM MacMBHMA MeToh, B OTYeTa 3a PpUMHAHCOBOTO CbCTOAHME, OTCPOYEH AAHBK Ce MPU3HaBa 3a BCUYKM
BPEMEHHM Pa3NKK meKay 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M MacMBUTE B OTYETa 33 GMHAHCOBOTO CLCTOAHME U
CbOTBETHATa AaHbYHA OCHOBA, C M3K/OYEHME Ha penyTauuATa, KOATO He e NPM3HaTa 33 AaHbYHU LLen, KaKTo U 3a
BPEMEHHW Pas/IMKM, Bb3HWMKHAAW MPU MbPBOHAYaNHO NPU3HABaHE Ha aKTMBM M MACKMBU, KOUTO He BAUAAT BbPXY
obnaraemaTa UM cyeToBogHa nevanba.

OTCPOYEHMAT AaHbK Ce U3UNCAABA NO AaHbYHUTE CTaBKM, KOUTO Ce OYaKBa Aa 6bAaT NPUNOKMMK 33 Nepuoaa, Korato
aKTUBDBT Ce peannsmpa UAU NacuBbBT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M AaHBYHM 3aKOHU), AEeNCTBALLMN UM
BN€3/I1 B CWNa, B 3HaYMTEIHA CTENEH, KbM AaTaTta Ha oTyeTa.

AKTMBM NO OTCPOYEHM AaHBLM Ce NPM3HABAT CaMo A0 CTeneHTa, 40 KoATo [pyKecTBOTO CYMTa 32 BEPOATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema ne4vanba, 3a 4a ce peanmsnpa akTMB OT CbLuaTa AaHbuHa rpyna (pUCanKLmS).
OTCpoYeHUTE AaHbYHM aKTMBM M MAcMBM ce NPMCNagaT camo ToraBa, KOraTo MMa 3aKOHOBO MpaBo Aa npucnagaT
TEKYLLM OAaHBYHM aKTUBU CPeLly TeKYLUM AaHbYHM NacMBU U OTCPOYEHUTE JaHbYHM aKTMBM U NACMBU Ce OTHACAT L0
JaHbLM BbPXY [0XOZa, HA/NOMKEHW OT eAMH WM Cbll AaHbYeH OpraH 3a eAHO APYKEeCcTBO M HamepeHUeTo Ha
[pyKecTBOTO e Aa ypeam cymaTa Ha HeTHa 6asa.

Pa3xo4bT 3a AaHbUyM 3a Nepmnoaa, BKAOUBA TeKyL, 1 OTCpoYeH AaHbK. [JaHbK ce npusHasa B oTd4eTa 3a nedanbara uam
3arybata uauM apyrua sceobxsaTeH AOXO4, C M3K/OYEHME Ha CAydauTe, B KOWTO TOM MNPOM3TMYA OT CAENKM UAU
CcbbMTMA, KOUTO ce MpusHaeaT B APYyr BceobxBaTeH AOXO4, UAM AMPEKTHO B KanuTaa. B TO3M cayyail, aHbKbBT ce
npu3HaBa B Apyr BCeobxBaTeH LOXO4 WAN CbOTBETHO AUPEKTHO B COBCTBEHMA KanuTan. KoraTo AaHbKbT Bb3HMKBA OT
NMbPBOHAYANHOTO OTYMTaHe Ha OM3HEC KOoMBMHaumA, TOM Cce BK/AYBA NPU OCYETOBOAABAHETO Ha 6usHec
KombuHauusaTa.

[aHbK BbpXy gobaseHata ctoiiHocT (O4C)

Mpuxoamte, pasxoamTe U aKTUBUTE Ce NPU3HaBaT HeTHo oT J/1C, ¢ U3KAoUYeHue Ha CayyanTe, KoraTo:

v' [OAC, Bb3HMKBALL NPM MNOKYMKa Ha aKTUBM WAWM YCAYTW, HE € Bb3CTAaHOBMM OT JaHbuHUTE BAACTU, B KOMTO
cnyyart AAC ce npv3HaBa KaTo 4acT OT LeHaTa Ha nNpupobuBaHe Ha aKTMBa MM KaTo YacT OT CbOTBETHaTa
pasxo4Ha No3uLMsA, KaKTO TOBa e NPUI0KUMO; U

v/ B3eMaHuATa M 3ab/IKEHUATA, KOUTO Ce OTUMUTaT ¢ BKAtoUYeH AC.
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HetHaTta cyma Ha J/C, Bb3CTaHOBMMA OT AU AbXKMMA HA JAHBYHUTE B/1IACTU Ce BK/IOYBA B CTOMHOCTTa Ha B3eMaHuATa
WUNN 3a0bN1KEHNATA B OTHETA 3a d)VIHaHCOBOTO CbCTOAHME.

nPOBU3UUN

KoraTto Ha gaTtaTa Ha oTYyMTaHe [pyXecTBOTO MMA CerawHo 3aab/xKeHne (MPaBHO UAM KOHCTPYKTUMBHO), KaTo pesynTtaT
OT MWHano cbbuTHe U e BeponaTHO, Ye [pyKecTBOTO LWe MoracM TOBa 3aAb/IKEHME, T.e. We Bb3HWKHE M3XoAALL
napuyeH NoTok, ce NPaBu NPOBU3MA B OTYETa 3a PUHAHCOBOTO CbCTOAHME. MPOBU3MM Ce NPABAT KAaTO Ce N3N0/3Ba Ha-
fobpata nNpubnusnTenHa oOueHKa Ha cymaTa, KoATo We e HeobxoaMma 3a noracfiBaHe Ha 3a4b/XKEHMETO U ce
AVCKOHTMPAT A0 ceraliHa CTOMHOCT C MOMOLLTA HA AMCKOHTOB NPOLEHT (Mpean AaHbuM), KOWTO OTpassBa TeKywuTe
na3apHW OLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U cneunduyHMTE 3a 3a4bKEHNETO pucKoBe. MpomeHuTe B
npUGN3NTENIHNTE OLLEHKWM Ce OTpassBaT B OTYeTa 3a nevanbaTta wam 3arybata u apyrma BceobxsaTeH A0Xx0f4 npes
nepuosa, B KOWTO Bb3HWMKBAT. MPOBM3MUTE MO rapaHUMM Ce M3MepBaT C MOMOLLTA HA BEPOATHOCTHU MOAENM,
6a3mpaHn Ha MUHan onut. MpoBM3MMTE 33 NPECTPYKTYpMpPaHe ce NPM3HABaT CaMo C/ied, KaTo 3acerHaTuTe CTpaHu ca
61N nHbopmmpaHu 3a GopmasHUA NNaH 33 NPECTPYKTYpUpaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTU Ca JO0roBOpPU, KOUTO NOpaxaaT OCTaTb4eH UHTEPEC B HETHUTE aKTUBU Ha ,ﬂ,py)KeCTBOTO.
O6uKHOBEHUTE akKuunmn ce KﬂaCVId)VILI,VIpaT KaTo KanuTan. Kanutanosute UHCTPYMEHTU Ce€ NMPU3HABAT NO CymaTa Ha
nonyyeHUTe NOoCTbnaeHnAa, HETHO OT pa3xoauTe, NPAKO CBbP3aHU C TPaAH3aKUMATa. ,D,OKO/'IKOTO Te3n nocrobnneHunAa
npesnwaBat HOMUHaHATa CTOMHOCT Ha eMUTUPaHN akuuun, Te ce KpeanTnpaTt No CMeTKa NpeMHneH peseps.

OnpeaenaHe Ha cnpasegausa CTOMHOCT

CnpasegsmBa cTtoMHocT e: "LleHaTta, KoATo 6u 6Mna nonyyeHa npu Npofaxkba Ha AafdeH aKTMB WAKM MnaTeHa npwm
NPEXBBbPIAHETO HA 3a4b/IXKEHUE NPU 0B6MYaHA caeNKa MeXay Na3apHU YYacTHULM KbM aTaTa Ha oueHKaTa".
Cnpaseg/ivBaTa CTOMHOCT NMPY MbPBOHAYa/IHO MPU3HABaHe, KaTo LAMO Ce paBHsABa Ha LieHaTa Ha cAefiKaTa OCBEH B
cnyyauTe, B KOUTO:
CoenkaTta e mexAay CBbp3aHu nua
CaoenkaTa e CKAoYeHa no nNpuHyaa uam npu GopcmarkopHu obcToaTencTea
Ma3apbT Ha KOMTO Cce e Cy4Ynna cAesikaTa e pas/ivyeH OT OCHOBHUA UKW HAl-U3rogHUA nasap
PasyeTHaTa eguHMLA, NpeAcTaBeHa OT LeHaTa Ha CAesKaTa, ce pas/iyaBa OT OTYeTHaTa eAMHMLA 33 aKTUBa
WM NacuBa, KOUTO ce OLLeHABA MO cnpaBenBa CTOMHOCT
OnpepensHe Ha cnpasegansa CTOMHOCT NMPU Nasapy C HUCKO HUBO Ha aKTUBHOCT
MpKn Nasapm C HUCKO HMBO Ha aKTUBHOCT:
v/ OnpepensaHeTo Ha cnpaBeAnnBa CTOMHOCT 3aBMCK OT pakTuTe, 06CTOATENCTBATA U XapaKTepUCTUTE Ha nasapa
M U3MCKBA 3HAUMTE/IHA NPeLEeHKa OT CTPaHa Ha OLeHuTeNs
v' CaenkvTe v KOTMPOBKWTE MOTaT fa He ca NpeacTaBUTe/IHM 3a onpeaesHe Ha crnpaBes/iMBa CTOMHOCT
v' HeobxoAMM e [OMbAHUTENEH aHaNN3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO e Heobxoaumo Te morat ga 6baart
KOpUrMpaHu, 3a 4a AasaT No-ACHA KapTUHa NPV onpeaensaHeTo Ha cnpaseamBaTa CTOMHOCT
B3emat ce npeasua XapaKTePUCTUKUTE Ha aKTMBEH Ma3ap, KOMTO yYaCTHUK Ha Nasapa Lie B3eme npeasus Ha gaTata
Ha OLeHKaTa, KaTo:
* [lpeanonara yroBopeHa CAeNKa Meay y4acTHMLMTe Ha Nasapa KbM AaTaTa Ha OLEeHABaHe Mo TeKywuTe
nasapHW yci1oBusA
* [peanonara caenkata ga 6bauM U3BbPLIEHA HA OCHOBHUA Nasap, B NPOTUBEH C/lyYaii Ha HaW-U3roAHUA nasap
*  3a HedMHAHCOB aKTVB Ce B3ema Npeasua HerosaTa Hail-epeKTMBHA UM BUCOKa yrnoTpeba
*  3anacue OTPa3sBa PMCKa NPU HEU3MbHEHME, BKOYUTENHO COBCTBEHNA KpeanuTeH pUcK
M3nonssaHe C Len MaKCMMMU3MpaHe Ha CTOMHOCTTA € OHOBA M3MO/3BaHe Ha aKTMB OT NasapHMTE y4YacTHULM, KOeTo
MaKCMMM3MpPa CTOMHOCTTA Ha aKTUBA U KOETO €:
- ®U3MYECKM Bb3MOXKHO
- MpaBHO foNycTMMO
- ®UHaAHCOBO OCHLLECTBMMO
M3non3BaHETO C Les1 MaKCMMU3NPaHe Ha CTOMHOCTTa 0BUKHOBEHO € MAEHTUYHO C (HO He BMHarK) Tekywara ynotpeba.

AR NEN

AKO HfIMa OCHOBEH Masap, M3xogHaTa CAe/slka Ce W3BbplIBAa B HaW-U3rogHuWA nasap, T.e. Ha nasapa, KOWTO
MaKCMMM3Mpa cymata, KoATO Lie ce Noyyn npu npogaxkbarta Ha akTMBa M CBEXAA 40 MUHUMYM Ha cymata, KoATo 6K
6una nnaTeHa 3a NpexBbpiAHe Ha Nacuea (Halk-NMKBUMAHUA Nasap 3a AkTueu/Macusn).

OCHOBHMWTE M Hal-U3roAHUTE Na3apu ca e4HU M CbLLM B NOBEYETO C/yYau.
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Mpemun/oTCTbNKM ce cbabpKaT BbB Cnpasegnnsata CroiHOCT(CC), ako Te OTpas3sBaT XapaKTepuUCTMKa Ha
aKTBa/nacuBa, KOATO yYaCTHMUMTE Ha Nasapa Lie B3emaT Npeasus npuy caesika C akTMBeH nasap.

MpunaraHeTo Ha 6s0KuUpaw, pakmop e 3abpaHeHo.

Baokupaly, GaKkTop: KOpeKLMA Ha KOTUPAHa LieHa Ha aKTMBEH Nasap, 3allloTO HUBOTO NPWU HOPMaJiHa AHEBHA TbProsusa
Ha Masapa He e AO0CTaTbYyHO Aa abcopbupa KomMYecTBaTa NpUTERABaHW OT NPeANpPUATUETO.

AKO nasapHaTa aKTMBHOCT CNaja Ce M3No/13BaT METOAM 33 OLeHABAHE.

Korato nma Habaogaema nasapHa gelHocT

v' KoraTo vma cnag, B HabaogaemaTa nasapHa AemHocT

v' KoraTo 06MKHOBEHO HAMA Npoc/ieaMma nasapHa genHocT

v' ®OKyCbT e BbpXy TOBa fajM LEeHUTE MpU CAeNkuTe ca chopmmMpaHn B pesynTaT Ha obuuaiiHa geiHocT (He
npoaaxxbu npu ankemaauna nnm 6eacTeme); akTMBHOCTTA Ha Nasapa He e 3aab/kuTeneH Gokyc

CbLmTe NPUHUMMM Ca NPUNOKUMM 33 GUHAHCOBU U HedMHaHcoBU AKTMBM/MacusuM.

[py»KecTBOTO M3M0A3Ba NOAXOAALLM cnopes obCcToATeNcTBaTa METOAM 32 OCTOMHOCTABAHE, 33 KOUTO MMA AO0CTaTbYyHO
Ha/IMYHU JaHHW 33 OLEHABAHE Ha CnpaBeA/vMBaTa CTOMHOCT, KaTO U3MN0/13Ba MAaKCMMANHO CbOTBETHUTE Habaogaemm
XMNOTE3U U CBEXAA A0 MUHUMYM M3MON3BAHETO Ha HeHabaogaemuTe.

Moaxon Ha nasapHUTE CpaBHEHMA - M3MO/I3BAT Ce LLeHW W Apyra none3Ha MHPopmauumA, reHepupaHa OT MasapHM
COENKN C UAEHTUYHM UK CPaBHUMM (T.e. Noao6HK) AkTmem/Macuen

Moaxon Ha 6asata Ha pasxoguTe - OTpas3fABa aKTya/lHATa Cyma, KoATO 6M ce M3UCKBana TeKylwo, 3a Aa Ce 3aMeHMU
roAHOCTTa Ha aKTMBa (4eCcTo HapuyaHa TeKylla LleHa 3a NogMsaHa)

Moaxos Ha 6asaTta Ha JoXoAuTe - NpeBpblla 6baeWwM CyMr (Hanpumep NapuyHK NOTOLM UAM NPUXOAM U Pasxoam) B
e[lMHHa TeKyLla (T.e. CKOHTMPaHa) Cyma, KOITO OTPa3saBa TEKYLUMTE Na3apHU O4aCBaHUA 3a Te3n bbaeLLm cymu

BCMYKM aKTUBM M NacMBM, 3a KOUTO Ce M3MepBa cnpaBeaanBaTa CTOMHOCT UAM ONOBECTEHU BbB GUHAHCOBUTE OTYETH
Ce KaTeropusupart B MepapxusaTa Ha CnpaBea/iMBaTa CTOMHOCT , ONMCAaHA KaKTo cnefBa , Ha 6asata Ha HaW-HUCKOTO
HWBO BXOJ, KOMTO € OT 3HaYeHWe 3a OLLeHABAHETO Ha CnpaBeA/inBaTa CTOMHOCT KaTo LA/O.

MepapxuaTta Ha cnpaseniMBuTe CTOMHOCT Ce KaTeropusmpa B TPM HWMBA Ha XWUMOTE3MW, M3MNON3BAHM NPU METoAMTE 33
oueHABaHe Ha chnpaseA/iMBaTa CTOMHOCT. KaTeropusaumaTa e B pas3/IMYHM HWUBA B MepapxusaTa Ha crnpaseanvBaTta
CTOMHOCT Ha 6a3aTa Ha CTemeHTa, B KOATO BXOAAWMTE AaHHM 32 M3MepBaHeTO ca HabAoaaBaHW U 3HAYEHWETO Ha
BXOAALMTE JaHHM 3a OLEHABAHEeTO Ha CrpaBe/iMBaTa CTOMHOCT B TAXHATa LANOCT. MepapxvATa Ha CipaBesiMBuTe
CTOMHOCTU NPeAOCTaBALLM HAN-BUCOK PaHr Ha 06ABEHUTE (HEKOPUTMPAHK) LLEeHN Ha aKTUBHUTE Masapwu 3a UAEHTUYHM
aKTMBM UM NacueK (XMnoTesun oT 1-Bo0 HUBO) U HAW-HUCHK - HA HeHabloLaemuTe XMNoTesu (XMnoTesun ot 3-To HUBO).

*  Xunotesu oT 1-BO HMBO - 06ABEHWN (HEKOPUIMPAHM) LLEHM HA AKTUBHMUTE Masapu 33 ULEHTUYHW aKTUBU UK
nacvswu, [0 KOUTO NPEeANPUATMETO MOKE Aa MMa AOCTbM KbM AaTaTa Ha oueHABaHe.

*  XMnoTesu OT 2-pO HMBO - APYrM XMMOTE3N OCBEH BKAOYEHUTE B HMBO 1 06ABEHM LieHW 3a aKTUB UM NACcuB,
KOWUTO ca Habnogaemu NPAKO MU KOCBEHO.

*  Xunotesu oT 3-TO HMBO - HEHABOAAEMM XMMNOTE3M 33 AKTUB MAW Nacue. MoNyYeHN OT TEXHUKM 3a OLLEHKA ,
KOWTO BKNHOYBAT BXOL0BE 33 aKTMBA WM MacMBa , KOUTO He Ce OCHOBABAT Ha Ma3apHM AaHHW ( HemasapHu
dakTopu)

TpaHcdepu mexay pasinyHUTE HMBA Ha iepapxua Ha cnpaBe/iMBaTa CTOMHOCT ce NpM3HaBaT oT [Jpy*KecTBOTO B Kpan
Ha OTYETHWUS Nepuoa, NPes KOWTO € HacTbMW/Ia NPoMsHaTa.

KPUTUYHU CHETOBOAHU NPELEHKU U NPUBNTUSUTENTHU OLLEHKU

Mpu U3roTBAHETO Ha cBOWTE GUHAHCOBM OTYETH, [PY)KECTBOTO € HaMnpasBuao 3HAYUTENHM MPELEHKKU, MPOrHOo3n u
NPeAno/IoXKeHNA, KOUTO OKas3BaT BAWAHME Ha BanaHCcoBaTa CTOMHOCT Ha HAKOW aKTUMBM M NacuBW, AOXOAM W Pa3xoau,
KakTo 1 apyra uHbopmaums, OnosecteHa B MOACHUTENHUTE MPUAOXKEHUA. [PyKecTBOTO NepUMoaMYHO cneau Tesu
NPOrHO3U U NPeANo0KEHUS U Ce YBEPABA, Ye Te CbAbPKAT LanaTa Heobxoarma nHGopmaLma, HaMYHa Kbm AaTaTa,
Ha KOATO ce W3roTBAT GUMHAHCOBUTE OTYETU. BbMpeku ToBa He Mpeyu peanHuTe uMbpu Aa ce pasanyasaT OT
HanpaBeHUTE OLLeHKM.

MpeLueHKUTe, NPOrHO3UTE U MPEANONOKEHNATA, 32 KOMTO CbLLECTBYBA 3HAUMTENEH PUCK A3 MPUYMHAT CbLLECTBEHM
KOpeKkuMn B BanaHCOBUTE CYyMM Ha aKTMBUTE M NacMBUTE, B pPaMKWTe Ha c/iefgaliata ¢uHaHcoBa roamHa, ca
pasrnegaHu no-gony.

an3HaBa He Ha npuxogurte

Mpu [oroBopwu ¢ KAMEHTH, 0BeLLaHOTO B AOrOBOPa Bb3HArPaXKAeHWE MOXKe Aa BK/OYBA NPOMEHAUB pasmep. Torasa
[pyKecTBOTO ouLeHABa NPWBAM3UTENHO pasmMepa Ha Bb3HArparkAeHWeTo, Ha KOEeTO e MMa NpaBo B 3aMaHa Ha
NpPexsbpAsHETO Ha obelaHuUTe CTOKU WAW YCIYTM Ha KAneHTa. PasmepbT Ha Bb3HarpaXK4eHWeTo MOXKe Aa Bapupa
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nopagm OTCTbMKMW, HaMaNleHNA, Bb3CTaHOBABAHUA, KPeAUTH, CTUMYNM, BOHYCM 3a NOCTUTHATU pesyaTtaTu, rnobu unu
apyrn nonobHu enemeHtu. ObelaHOTO Bb3HarpaxgeHue Mo)Ke Aa Bapupa M ako NpaBoTo Ha [lpyXecTBoTo Aa
NoJslyuM Bb3HarpaxgeHue 3aBUCK OT HAaCTbMNBAHETO UK He Ha 6baelLo cbbuTume.
[JpyxecTBOTO NpaBu NpubaAM3MTENIHA OLLEHKA Ha pa3mepa Ha MPOMEH/IMBOTO Bb3HArpa*kaeHue, KaTto U3non3sa eguH
OT CfeAHWTe MeToaM, B 3aBMCMMOCT OT TOBa KOW METOJ Ce O4aKBa fa Moe no-gobpe Aa npeasuam pasmepa Ha
Bb3HarpaxAeHueTo, Ha KoeTo [1pyKecTBOTO MMa NpPaBo:

- OYaKBaHaTa CTOMHOCT — cHOPBT OT CymuTe, MpeTerfieHn chnopes BEepPOATHOCTHOTO pasnpeaeneHve B
AManasoHa C Bb3MOXHMW Bb3HarpaxaeHus;

- Hall-BepoATeH pasmep — eAMHCTBEHATa HaW-BEPOATHA CTOMHOCT B AMAanasoH OT Bb3MOXHW CTOMHOCTU Ha
Bb3HArpaxaeHue, T.e. eAIMHCTBEHUSA Hali-BEPOATEH pPe3ynTaT OT A0roBOpa).

MeTtoa Ha amopTU3aLUA U NOJsIe3eH XXUBOT Ha p,'bl'll'OTpaﬁHMTe dKTUBU

AmopTusMpyemuTe ObATOTPAMHM aKTMBM HA [py)KeCTBOTO BK/IOYBAT HEFOBUTE MMOTM, MALUMHW, CbOPBKEHUA UK
obopyaBaHe M UHBECTULMOHHM MMOTKU. Mpun Npugobrsate Ha HOB aMOPTU3MPYEM AbATOTPAEH akTUB, [py»KecTBoTo
onpeaens HeroBUTe OCTaTbyHa CTOMHOCT, METOA Ha amOopTM3MpPaHe U MNOMIE3EH KMBOT. 3a ONPeAeAHeTO Ha BCeKu
€fMH OT NOCOYEHWTE MOKa3aTe/M Ce MOoJ/3BaT 3HAYMTENHU CHETOBOAHM W HECYETOBOAHM MPELLeHKM, KaTo yyactue C
TAXHOTO OMpejefsHe B3eMaT KaKTo crneumanuctv oT [lpysKecTBoTo, KOMTO ca MHOro gobpe 3ano3Hatv CbC
cneumnduKMTE U XapaKTePUCTUKUTE HA OTAENHUTE aKTMBM, Taka M ako e HeobxoAMMO MmoraT ga 6baaT Noa3BaHu
BbHWHM 33 [lpy)KecTBOTO CMeuuaancTv, Hanpumep CrneumMannuctm OT [O0CTaBYMKA Ha CbOTBETHMA aKTue. [pu
onpeaensaHeTo Ha MOCOYEHUTE MOKasaTenu ce B3emaT Npeasus cneuuduKkUTe U XapaKTePUCTUMKUTE Ha aKTWBa,
OYaKBaHWATa HA PbKOBOACTBOTO Ha [lpy)KecTBOTO 3a Heroearta ynotpeba B AeMHOCTTa, MECTOMO/IOXKEHNETO, Ha KOETO
aKTMBa LWe M3BbPWBA cBoATa paboTta u Apyrn dakTopu. Cblo Taka ce B3emaT B Npeasu AaHHW u dakTopu 3a
nogo6HU aKTMBKM, KOUTO [py)KECTBOTO Beye MPUTEXaBa M eKcnioaTMpa MaM 3a KouTo morat ga 6baat HabaseHu
HageXaHV BbHLWHM AaHHWU. B3ema ce B Nnpeasua M ONUTLT, HaTpynaH B Jpy»KecTBOTO Npes roguHuTe.

TectoBe 3a 06€3LI,EHKa Ha PUHAHCOBM aKTUBU

®UHAHCOB aKTMB WM Tpyna OT GUHAHCOBM aKTUBW, PA3/IMYHM OT TE€3M, KOMTO MOMNadaT B KaTeropusaTa Ha akTMBK MO
cnpaBsea/iMBa CTOMHOCT npe3 nevanbarta wam 3arybaTta ce oueHsABaT 3a MHAMKATOPM 3a obe3leHKa B Kpas Ha BCEKU
otueTeH nepuog. O6esueHKa ce onpeaens Ha 6a3a Mofena Ha ,04aKBaHWUTE KpeauTHM 3arybu”.

Mo oTHOWeEHWe Ha KanuWTasoBU MHBECTULMM, KaTeropMsmpaHu KaTo Ha pasnosioxeHue 3a npogaxba [pyecTBoTo
CMATa, Ye Te3n aKTMBM 3a 06e3UeHEeHU, KOraTo € MMaNo 3HaYMUTeNeH AN NPOAb/IKUTENEH CNaj B CNpaBes/iMBata UM
CTOMHOCT noga, cebectoiHocT. OnpegensHeTo Ha TOBa, Aa/NM MMa ,3HauyuTeneH” UAM ,NPOABAKUTENEH” U3MUCKBA
3HauYUTeNHa NpeLeHKa OT CTpaHa Ha PbKoBoAacTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, Mpu3HaT 3a GUHAHCOBM aKTMBWM, OTYATAHW MO amopTU3MpaHa CTOMHOCT, e
pasnukata mexay 6anaHcosaTa CTOMHOCT Ha aKTMBa M ceralHaTa CTOMHOCT Ha OYaKBaHWUTE GbAelm NnapuyHU NoToum
AVUCKOHTVPAHM C MbPBOHaYaHMA epeKTUBEH IMXBEH MPOLLEHT.

OnpegensiHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/BKMMUTE Ha [pysKecTBOTO CyMW OT CTpaHa Ha HEroBW K/WEHTH,
3aemMonosiyyatenn M Ap. ONbXKHUUM, BKAOYBA OMNPEAEeNAHETO Ha ToBa AanM Ca HaluLe HAKAKBUM OBEKTUBHM
[OKasaTe/cTBa 3a obesueHKa. JlowunTe B3eMaHMA Ce OTNMUCBAT, KOraTo ce MAaeHTUOUUMPAT AOKOAKOTO € Bb3MOMKHO
obesueHKa U HecbbUpaemocCT Aa ce onpeaenaT OTAE/IHO 33 BCEKM efieMeHT. B ciiyyanTte, KOrato To3um npouec He e
Bb3MOJEH, C€ M3BbLPLUBA KOJMIEKTMBHA OLEHKA Ha obe3ueHKa. B pesyntaT HauMHBLT, MO KOWTO WHAMBWMAYANHU U
KOJIEKTUBHM OLLEHKM Ce M3BbPLUBAT U CPOKOBETE OTHACALM Ce A0 UAEHTUOULMPAHETO Ha 0BEKTUBHM A0KasaTescTsa
3a ob6e3LeHKa U3UCKBAT 3HAYUTENHN MpeLLeHKa 1 MOXKe Aa NOBAUAAT 3HAaYUTENHO HA banaHcoBaTa cyma Ha B3eMaHwus
Ha flaTaTa Ha oTYuTaHe.

3a OUeHKa 1 M3MepBaHe Ha OYaKBaHWUTE KpeaUTHM 3arybm Ha GUHaAHCOBMTE aKTUBK, PbKOBOACTBOTO Ha [py»KecTBoTo e
Bb3MpPUEo cneaHuTe NoAXoam:

- TbProOBCKM U APYrM B3eMaHusA, B3EMaHWUA NO NPeLOoCTaBeHN Aen03nTH, B3EMaHUA No Lecun, B3emaHus, Npuaobutu
ypes Lecuu 1 akTUBM NO AOTOBOPU C KANEHTU — UHAMBUAYANEH NOAXOL.

- NPefoCTaBeHU KPeauTn 1 3aeMu U KpeauTn U 3aemu, Npnaobutn ypes uecun — obLy, (TpUcTeneHeH) cTaH4apTU3MpaH
noaxoa, 6asupaH Ha UHAMBUAYANHUA NOAXOA,

[py)KecTBOTO M3BbPLUBA aHA/IU3 U NPELEHKa Ha U3MEHEHWUETO HA KPeaUTHUA PUCK KbM AaTaTa Ha GUHAHCOBUA OTYeT.

TecToBe 3a 06e3L,eHKa Ha HePUHAHCOBM aKTUBU

AHann3bT 33 06e3LeHKa Ha penyTaLmsa, MaTepuanHn U 4pyrM HemaTepuaaHU aKTUBM M3UCKBA OLEHKa Ha CTOMHOCTTA B
ynoTpeba Ha aKTMBa MW Ha eguHMUATA reHepupalwia MapuvyHU MOTOLM, KbM KOWUTO Ca pasnpeseneHu akTUBUTE.
OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Hail-Beye Bb3 OCHOBA Ha AMCKOHTUMPAHWUTE MOAE/NM Ha MapUyHUTE
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noToLM, KOUTO U3MCKBAT [pPYyKEeCTBOTO 43 HaNpPaBW OLeHKa Ha OYaKBaHWUTe 6bAELLM MAPUYHM NOTOLUM OT aKTMBA UM
OT eAMHMUATa reHepupalla napuyHM NoTouM, a Cblo M Aa ce m3bepe NoAXOAAl, AMCKOHTOB MPOLEHT 33 4a ce
M34MC/IM HACcToALLA CTOMHOCT Ha Mapu4HMTE NOTOLM.

CnpaBeAnAnBaTa CTOMHOCT HA MHBECTULLMOHHU UMOTHU

Mpe3 2022 r. e oTYeTEHA NPEOLEHKA HA MHBECTULMOHHUTE UMOTU, OTYMTAHU MO CNpPaBeA/IMBa CTOMHOCT, B pasmep Ha 1
994 xun.nB. n obesueHKa B pasmep Ha 1587 xun.ne. OueHUTENCKUAT Aoknag, ¢ gata 01.08.2022, e M3roTeeH oT
BennHos KoHcynt EOO[, rp. BapHa — He3aBucum oueHuTen, BnucaH B Pernctbpa Kbm Kamapa Ha HesaBucumute
oueHUTenn B bbarapusa cbe cepTudMKaT 3a oueHUTencKa npasocnocobHoct 902700016/15.07.2020 r. M3non3saH e
nasapeH noaxon, yYpes cpaBHUTeNeH meTtod. MeToabT e MPUIONKEH MPU OLEHKA Ha OLEeHABAHUTE aKTUBM, KaTo ce
6a3npa Ha akymy/nMpaHe M aHanu3 Ha MHPOPMaLMA OT U3BbPLIEHM Npodaxbu n odpepupaHun LeHM 33 NOJO06HU Ha
oLeHABaHUTE akTMBW. MpuaaraHeTo Ha To3M MeToZ Npoja)kbute Ha NOAOOHM aKTUMBW, OLLEHABA 3HAYEHMETO Ha
pasnnuMATa C aHaNo3UTE MO OTAE/IHM MOKAa3aTe/NM 3a CPaBHEHME M ce CTPeEMM Aa MoJyYu Hai-6amMsKa focToBepHa
NpoAarkHa LLeHa Ha oLeHABaHUTe akTuBK. Hueo 2.

CnpaBeaanBaTa CTOMHOCT HA HEKOTUPAHU UHBECTULUM

AKO nasapbT Ha JaaeH d)MHaHCOB AKTMB HEe e aKTMBEH WM He e NecHO AoCTbneH, [pyXKecTBOTO YCTAaHOBABA
cnpaseannBaTa CTOMHOCT Ha MHBECTMUMATA C NOMOLUTA HA METOAM 33 OLLEHKA, KOMTO BK/OYBAT M3MOA3BAHETO Ha
CKOpoLWwHH (FIOC/'Ie,CI,HMTe) d)OpNIaJ'IHM COeNKn, nosoBaBaHe Ha APYTrKM UHCTPYMEHTU, KOUTO Ca NO CbLECTBO CbLUUTE Ype3
dHa/M3 Ha AUCKOHTUPaHWUTE NapuyHM notToun M MoAadenn Ha u,eHoo6pa3yBaHe OTpa3Asalin CI'IELI,VId)W-iHl/ITe
obcToATencTBA Ha emuTeHTa. Tasu OueHKa m3uckea [py»KectBoTo Aa M36epe namexkgy AuvanasoH OT pPas/InyHu
MeToa40/10TMK 3a OUueHABaHE U Oa HanpaBu npeueHKa OTHOCHO O4YaKBaHUTE 6'b,EI,ELI.I,VI napuyHU noToun U AUCKOHTOBATA
CTaBKa.

I'Ipu6nu3wrem-|a OLleHKa 3a OTCpoYeHU gaHbumn

Mpu3HaBaHeTO Ha OTCPOYEHUTE AaHBYHU aKTUBM U MACMBU BKAKOYBA CbCTAaBAHETO Ha cepua OT AonycKaHuA. Hanpumep
[pyxecTtBoTO Tpﬂ6Ba A0 OueHN BpeMeTO Ha Bb3CTaHOBABAaHE Ha BPEMEHHU Pa3NInKKn, Aain € Bb3MOXHO BpEMEHHUTE
Pa3sNnKN Oa He 6'b,£|,e Bb3CTaHOBEHW B npeasnammo 6'bp,eu.|,e WA OOKONKO AdaHb4yHUTE CTaBKM Ce O4YaKBa Ada ce
npuvAnarat 3a nepmoaa, Korato akKTUB®T Le Ce peannsnpa Nan NnacmussT We ce ypeau.

LLlo ce oTHacA f0O OTCPOYEHU AaHDBYHM AKTUBMU, pean3mpaHeTo UM B KpaﬁHa CMeTKa 3aBuCK OT obnaraemusn aoxoa,
KOWTO e e Ha pa3nosioxeHune B 61>,qeu.|.e. OTCcpoyeHuTe AaHBYHU aKTUBKU Ce MPU3HaBaT CaMO KOraTo e BepoATHO, Ye
e nma obnaraema nevanba, cpewy KOATO MOXe Aa Ceé yCBOM OTCPOYEHMAT OaHDBYEH aKTUB U € BEepPOATHO, 4ye
[pyXKecTBOTO We peanusnpa AOCTaTbYyHO obnaraem aoxoa B 6'b,EI,ELLI,VI nepnoau, 3a Aa onos30TBOPU HamMasleHUNEeTo
npu NaalWwaHeTo Ha AaHbK. ToBa O3HayaBa, Ye [pyKecTBOTO NpaBu NpeanosioXeHua 3a AaHBYHOTO CU NAAHMUPAHE U
nepnoanyHoO rm oueHABa NOBTOPHO, 3a Aa OTpa3ABaT NpomMAHaTa B 06CTOF|TEI'ICTBaTa, KaKTO U AaHbYHU pa3nope,q6m.
OcBeH TOBa M3MEpPBAHETO HA OTCPOYEH AAHDBYEH AKTMB MM NAacMB OTPa3ABa HAYMHA, NO KOWNTO APYXeCTBOTO O4YaKBa
Aa Bb3CTaHOBMU 6anaHcoBaTa CTOMHOCT Ha aKTUBa UK ypeaun nacusa.

YCNOBHU aKTUBU U NAaCUBU

YcnoBHUTE nacuem Ha [lpy»KecTBOTO He ca NPM3HaTK, HO Ca ONOBECTEHM, OCBEH aKO Bb3MOXKHOCTTA 3a M3X0AALL, NMOTOK
Ha pecypcu CbAbprKall, UKOHOMMUYECKM MO/13M € OTAa/IeYeH BbB BPEMeTo.

YCNoBHUTE NacMBM NPeACTaBAABaAT Bb3MOXKHM 3a4b/IKEHUSA, Bb3HWKBALLM OT MUHAAWN CbOUTUSA, YNETO CbLLECTBYBaHE
we 6bae NoTBbPAEHO CaMO OT HACTbNBAHETO UM HEHACTBLNBAHETO Ha e4HO UK NoBeYe HeCUrypHU bbaeLm cbbuTma
He U3LAN0 B PaMKUTE HA KOHTPOA Ha IOPUAMYECKOTO nue. Te He ce MPU3HaBaT 3al0To He e BePOATHO, Ye n3xoaaly,
NOTOK OT pecypcy e bbae HeobXoAMM 3a MOKPMBAHE HA 3a4b/KEHMETO M CymaTa Ha 3aJb/IKEHVMETO He MOXKe Aa
6bae oueHeHa C 4OCTaTbYyHa HageXAHOCT.

HensbexHo onpeaenaHeTo Ha YCA0BEH NAaCUB M3NCKBA 3HAUMTENHM NPELEeHKa OT CTPaHa Ha PbKOBOACTBOTO.
[pyXecTBOoTO He NpM3HaBa YC/NIOBHUTE aKTUBU. Te 0BMKHOBEHO Bb3HMKBAT OT HEMIaHWPaHM WAK APYrM HeoYaKBaHM
CbOUTMA, KOUTO NOPAXKAAT Bb3IMOXKHOCT B [pyKECTBOTO Aa NOCTbMNW BXOAALL NOTOK MKOHOMMWYECKU MNON3U. YCNOBHUTE
aKTVBM He ce NPU3HaBaT BbB GUHAHCOBUTE OTYETH, Tbil KaTo TOBA MOXKE Aa UMA 3a pe3y/TaT NPU3HaABaHEeTO Ha A40X0a4,
KOWTO MOXKe HMKOra Aa He b6bae peannsmpaH.

FPELLUKM U NPOMEHU B CHETOBOZJHATA NMOJIUTUKA

Mpewkun no cmmcbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB Bpb3Ka C NPU3HABAHETO, OLEHABAHETO, NPEACTABAHETO UAN
OMNOBECTABAHETO HAa KOMMOHEHTU OT PpUHAHCOBUTE OTYETU. MOTEHLMANHUTE TPELKU 33 TEKYLLMA Nepuos OTKPUTU B
CblUMA, Ce Kopurupat npegm GUHAHCOBUTE OTYETM Aa ce 0406pAT oT PbKOBOACTBOTO Ha [pysKecTBOTO. Bbnpekn ToBa
rPeLKM NOHAKOra Ce OTKPMBAT B NOC/AeABall, MePUOS U TE3U MPELLKM OT NPEAXOAHM NEPUOAM Ce KOPUTrMpaT.
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[py»KecTBOTO KOPUTMPa CbC 33Ha AaTa CbLLECTBEHUTE FPELKU OT NPeaxoaHu nepuoan B Mbpeua GUHAHCOB OTYET,
of0bpeH 3a nybanKyBaHe cnes, KaTo ca OTKPUTK 4Ypes MPeu3vUcifABaHe Ha CPaBHUTENHUTE CYMM 3a NpencTaBeHus
npeaxoneH nepnoa, B KOMTO € Bb3HUKHA/A FpeLuKa.

B cnyyall, ye rpelwkaTa € Bb3HMKHaNA Npeay HaW-paHHO MNpeAcTaBeHMA NPeaxodeH nepuos, NpeusyucinsBaHe Ha
Ha4ya/IHOTO CafNA0 Ha aKTUBUTE, MAacUBUTE U KanuTana 3a TO3U NEPUOA,.

lpelwka oT NpeaxoAeH Nepuos, ce Kopurupa nocpeacTsoM NpensynciaBaHe CbC 3aHa AaTa, OCBEH aKO € NPaKTUYECKH
HENPU/IOXKMMO [a Ce OMpeaenn HAKON oT crneunduyHuTe edeKTn 3a nepuosa UAN KyMynaTUBHUA edekT OT Tasu
rpewka. KbM MUHUMaNHUTE CPaBHUTENHU GUHAHCOBU OTYETM [pyKECTBOTO NpeacTaBA TPETU OTYET 33 GUHAHCOBOTO
CbCTOAHWE KbM HAYasioTO Ha NpeaxofHMA Nepuos, ako ce npuiara cHeToBOAHa MOJIMTUKA CbC 3ajHa [aTa, Npasu ce
npensYncieHme cbC 3afHa AaTa Ha CTaTUKM UM ce npeknacuduumpaT cTaTun BbB GUHAHCOBUTE OTYETM M AKO TOBaA
OKa3Ba CbLLECTBEHO BAMAHWE BbpXy WMHPOpmauuaTa B oTyeTa 3a PMHAHCOBOTO CHbCTOSSHUE KbM HAYaNoTO Ha
npeaxogHus nepuod. Mpu Hannyume Ha TakMBa 0BCTOATENCTBA Ce NPEACTaBAT TPM 0TYeTa 32 GPUHAHCOBOTO CHbCTOAHUE
KbM:

4 Kpas Ha TeKyLlwua nepuoa;
4 KpasA Ha npeaxoAHuna nepuos; u
4 HayafNoTo Ha NpeaXoAHWA Nepuoa.

[aTtata Ha TO3M BCTbNUTENEH OTYEeT 3a d)MHaHCOBOTO CbCTOAHME CbBMaga C HA4a/ZI0TO Ha npeaxogHuA nepuoa,
He3aBUCMMO OT TOBa Aa/n d)MHaHCOBMTe oT4YeTM Ha [pyKecTBOTO NpeaCcTaBAT CpaBHUTENHA MHd)OpNIaLI,l/IH 3ad NO-PaHHU
nepuoaun.

KoraTo ot [lpy»ecTBOTO ce U3NCKBA U NpeacTaBA AOMb/IHUTENEH OTYeT 3a d)VIHaHCOBOTO CbCTOAHME B CbOTBETCTBUE CE
onosecTAaBa:

4 XapakTepa Ha npeknacuouLmpaHero;
v CymaTa Ha BCAKa CTaTMA WM rpyna CTaTum, KOMTO ca Npekaacuduumpaniu;
v npuyYMHaTa 3a NnpeknacuouumnpaHeTo.

MorKe Aa Bb3HMKHAT 06CTOATE/ICTBA MPU KOWUTO € MPaKTMYECKM HEBB3MOXKHO Aa ce npeknacuouumpa cpaBHUTENHA
nHbOPMALMA 32 KOHKPETEH NPEAXOAEH Nepros, 3a Aa Ce MOCTUMHE CbNOCTaBUMOCT C TEKYLLMA Nepros. Bb3MOoKHO e B
Npeaxo4HUA Nepuoa, AaHHUTE MOXKe A4a He ca BUAn CbBUPaHU MO HAUMH, KOWTO NO3BOAABA NpekaacudumumnpaHe.
Korato npekiacnduumMpaHeTo Ha cpaBHuUTeNHa MHGOPMALMA € NPAKTUYECKM HEBB3MOKHO, [lpy»KeCTBOTO ONoBeCTABA
npuuYMHaTa, Nopaam KoAaTo He e npeknacubuumpaHa HGopmaumaTa M CbLLHOCTTA Ha KOPeKUMnUTe, KOMTOo e cieagano
Aa 6baaT HanpaBeHW, aKo CpaBHMUTeHaTa MHbOPMauma e Buna npeknacuduumpaHa.

[pyXKecTBOTO He NpeaAcTaBa MNOACHUTENHWUTE MNPUAOMKEHMA, CBbP3aHW C BCTbNWUTENHMA OTYeT 3a (GMHAHCOBOTO
CbCTOAHME KbM HaYaNoTo Ha NPeAXoAHMA Nepuos.

CBBHP3AHU TUUA U COENKU MEXAY TAX

[pyXecTBOTO Ccnassa M3nckBaHuATa Ha MCC 24 npu onpegensHe U oNoBeCcTABaHe Ha CBbP3aHUTe Anua.

Coenka mexay CBbpP3aHM AMLA € NPEXBbPAAHE Ha Pecypcu, YCAYrM UAWM 3aAbAXKEeHUA MeXay CBbp3aHu auua bes
pasnunKa Ha TOBa A4anu Ce Npuaara HAKaKBa LeHa.
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lll. AonbaAHUTENHA UHPOPMALMA KbM CTaTUUTE Ha rOAULIHUA GUHAHCOB OTYeT

1. UuausnpyaneH OTueT 3a neyanbaTta unu 3arybarta u gpyrua sceobxsaTeH Joxoa

1.1.1. NMpuxoan oT NAUXBU

Bup npuxog, 2023 . 2022r.
Jlnxesum No peno caenku 64 64
Jluxeun no 3aemu 36 36
JINXBW NO TbProBCKU CAENKU 316 310
060 416 | 410

1.1.2. Mpuxoaun oT AOrOBOPU C KINEHTH

Bua npuxopa, 2023 r. 2022r.
Mpuxogmn oT Haemmn 30 29
06ui0 30 pL)

[lonbaHWTENHM ONOBeCTABaHWA BbB BPb3Ka C NPUXOAM MO LOTOBOPU C KANEHTH: MNprxoauTe OT 4OrOBOPU C KAUEHTHU ca
OT NPoAaXK6U: B CTPaHaTa; Ha BbTPELIHMA Na3ap; Ha YaCTHW KAUEHTU; NO AbJArOCPOYHM JOTOBOPU C GUKCUPAHU LLEHMN.

1.1.3. Apyrmn npuxoaun

Bup pasxop 2023 r. 2022r.
MNpedaktypuparn en.eHeprus,soga, MAT n oxpaHa 9 11
Bb3cTaHoBeHa obe3LeHKa Ha B3emaHuA 7 4
HeycTolKku 215 171
Opyrv npuxoam 7 -
Mpuxoan ot puHaHcKMpaHuA - 4
obwo 238 1%
1.2.1. HetHa nevanba / (3ary6a) oT ¢puHaAHCOBM aKTMBWU, OTYUMTAHM MO cNpaBeg/iMBa CTOMHOCT B neyanbata u
3ary6ara
Bug, 2023r. 2022r.
Mpuxopa oT oueHKa Ha PUHAHCOBU MHCTPYMEHTH 369 701
Pa3xon, oT oueHKa Ha GMHAHCOBM UHCPYYEHTHU (97) (121)
O6uwo 272 580
1.2.2. Neyan6a u 3arybu oT onepawmm, KOUTO C€ OTYUTAT HETHO
Bug, 2023r. 2022r.
MNpopaarkba Ha PUHAHCOBU MHCTPYMEHTH (2) 1
O6wo (2) 1
1.2.3. Pa3xoau 3a matepuanu
Bup pasxopg, 2023 r. 2022r.
En. eHeprua 13 24
06wo 13 24
1.2.4. Pa3xoau 3a BbHLUHU YCAYrU
Bup pasxopg, 2023 r. 2022r.
ABOHaMeHTHO 06CAyKBaHe 1 1
KoHcynTaHcKku n apyrm forosopum 7 -
baHka gosepeHuk 27 30
3acTpaxoBKku 7 64
OxpaHa 6 6
CueToBOAHO 06CAYyKBaHe U OanNT 19 20
lOpuamnyecko obcny:keaHe - 3
Coenku c ®U 2 1
Takcu BOB, LA v KPH 6 5
[pyrun pasxoam 3a BbHLLHU YCIYTH 2 5
O6wo 77 135
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1.2.5. Pa3xoamu 3a amopTusaummn

Bupg pa3sxopg, 2023r. 2022r.
Pa3xoau 3a amopTusaumm 8 8
ObArOTPaHM MaTepuasHU akTUBK 7 7
ObnroTpaiHM HeMaTepua HN aKTUBU 1 1

1.2.6. Pa3xogm 3a 3ani1atM U OCUrypoOBKM HA NepcoHana

Pa3xoam 3a: 2023 r. 2022r.
Pa3xoau 3a 3ans1at Ha B T.u. 27 23
AAMWHUCTPATMBEH NEepCoHan 27 23
Pa3xoau 3a OCUrypoOBKM Ha B T.4. 4 1
aAMWUHUCTPATMBEH NepcoHan 4 1
O6uwo 31 24
1.2.7. Apyrm pasxoaun
Bupg pasxopg, 2023 r. 2022r.
JaHbum n Takcm 28 -
HenpwusHat OK 2 31
Obe3ueHKa Ha B3eMaHus 15 5
Opyru pasxogu _ 14
O6uwo 45 50
1.2.8. Pa3xoau 3a 1MXBU U ApYyru GUHAHCOBU pa3xoaun
Bug pasxoa 2023r. 2022r.
Pa3xoau 3a Anxsu
Jlnxsu no 3aemu 512 600
Jlnxsum no peno caenku 360 349
Lpyrn nnxsun - 3
O6uo pa3xoau 3a AMXBU 872 952
Apyrm puHaHCcOBM pa3xoam 1 1
o6wo 873 953
1.2.9. Pa3xopa 3a AaHbuMU
Bup, pasxopg, 2023 r. 2022r.
Pa3xop 3a AaHDBK BbpPXY goxoaa v [lpyru KOMNOHEHTU Ha TEKYLL AaHbYEH 26 58
pasxoga:
OuakeaH Pa3sxoa/npuxo4 No OTCPOYEHM AaHbLM, OTHACALLA Ce A0 2 53
Bb3HUKBAHETO M 06PATHOTO NPOABAEHNE HA BPEMEHHU Pa3/IMKK
O6wo 26 58

1.2.10. fJoxop Ha aKkuua

OcHoBHUMAT goxoa/(3aryba) Ha aKkuMA e M34MCIeH KaTo HeTHaTa nedyanba/(3ary6a), noanekalla Ha pasnpeaeneHue
MeXay npuTerkaTennTe Ha 0O6MKHOBEHM aKkUMK e pa3genieHa Ha cpeaHonpeTerneHns 6poit akuum 3a neproaa.
[oxoabT Ha aKuMA C HaMasieHa CTOMHOCT Ce M3YMCNABA KaTO OCHOBHMAT AOXOA Ha aKkuMA M Ce Kopurupa Taka, ye aa ce
B3eme NpeABuA, U343aBaHETO Ha HOBM aKLMKN U AaHbUYHMA eEeKT OT NNallaHe Ha AUBUAEHTUTE UM IMXBU NPU YCOBUE,
ye BCMYKM NMpaBa 3a HaMaNABaLLM ONUMU U APYTM HAMANABALLM NOTEHUMANHU 0BUKHOBEHU aKLMU B6bAAT YyNParKHEHM.
M3uncnaBaHeTo Ha A0X04a Ha aKumA Ha 6a3a U M3NON3BaHMA CPEAHO NpeTerieH 6poit akLMK, ca NMOKa3aHW No-A0NY:

Bup pasxopg, 2023 . 2022r.
®uUHaAHCOB pPe3y/TaT, HETHO OT AAHDbLM B /1IEBA 68 307,56 116 394,39
Bpoit akumm 7 437 300 7437 300
O6uwo 0,009 | 0,016
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2. UugmusugyaneH Otyet 3a PUHAHCOBOTO CbCTOAHUE
HETEKYLLN AKTUBU

2.1. UmoTn, malLMHU, CbOPBIKEHUA U 060pyaBaHe

Kbm 30.06.2023 r. 1 31.12.2022 r. UMOTUTE, MALUMHUTE, CbOPBXKEHMATA U 060PYABAHETO BKNIOYBAT:

Matumnm n CbopbiKeHua Apyrn 06wo
obopoyasaHe AKTUBU

Omuyemua cmoliHocm
Canpo kKbm 31.12.2021 1350 13 2 1365
MNpunaobutn npes nepunoaa - 1 - 1
Canpgo kbm 31.12.2022 1350 14 2 1366
Canpo Kbm 30.06.2023 1350 14 2 1366
Amopmu3sayus u obe3yeHka
Cango Kbm 31.12.2021 (523) (1) (1) (525)
AMOpTM3aLMA 3a roAMHaTa (14) - - (14)
Opyrv nsmeHeHuna 1 - - 1
06wo yBennyeHus(HamaneHua) 3a nepuoa (14) - - (14)
Cango Kbm 31.12.2022 (536) (1) (1) (538)
AMOpPTM3aLMA 3a roANHATa (7) - - (7)
06uo yBennyeHusa(HamaneHus) 3a nepnosa (7) - - (8)
Canpo kbm 30.06.2023
banaxcosa cmoliHocm
banaHcoBa cToiiHoCT Kbm 31.12.2022 814 13 1 828

banaHcoBa cToiiHOCT Kbm 30.06.2023

Bcuukun pasxogm 3a amopTM3auma ca BKOYEHW B OTYETa 3a neyanbaTta uam 3ary6aTa n apyrua BceobxBaTeH Aoxoa Ha

pea ,Pa3xoam 3a amopTUsaLms.

CbrnacHoO CKAtoYeH A0roBop 3a 3amectBaHe B Abar ¢ UKB A v KanmaH MpuiiH EHepaxun ®oHg ALl e yupeneH 3anor
BbPXY ABUXMMM Belm, cobeTeeHocT Ha Conap Jlormctuk EAL,.
O6e3ueHKa Ha UMOTU, MALLMHU, CbOPbXeHUA U obopyaBaHe

Ha 6a3a Ha wu3BbpweH npernes 3a obe3LeHKa Ha WMMOTUTE, MALMHWUTE, CbOPBKEHUATA M 060pYyABAHETO,
PbKOBOACTBOTO HA [py)KecTBOTO He e YCTaHOBW/IO MHAMKATOPM 3a ToBa, Ye HanaHcoBaTa CTOMHOCT Ha aKTUBUTE
HaJBMLIaBa TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 30.06.2023 r. [py>KecTBoTo He e oT4yeno obesueHKka Ha MMOTH,
MaLUWHK, CbOPBIKEHUA U 0bopyaBaHe.

2.2. UHBECTULMOHHU UMOTHU

MHBECTUUMOHHUTE MMOTK Ha [lpy»KecTBOTO ce Hamupar B rp. Cesaneso, 06a. Nabpoeo v rp. MasankeHu, 06a. Bennko
TbpHOBO. MHBECTULMOHHUTE MMOTM Ha [lpy)KecTBOTO ce AbpiKaT C Les yBe/JuMyaBaHe CTOMHOCTTA Ha Kanutana u
peanusMpaHe Ha NPUX04M OT OTAABAHETO Ha YacT OT TAX NOJ, HaeM.

Mogen Ha cnpaBeA/iMBaTa CTOMHOCT
MpomeHnTe B 6anaHcoBuTe CTOMHOCTM, MpeACTaBeHW B oOTyeTa 3a GMHAHCOBOTO CbCTOAHME, moraT ga 6baar
0606u1eHU, KaKTo cneBa:

HeTHM neyanbu n 3ary6V| OT KOpeKUMN Ha cnpaseanmBaTta CTOMHOCT

3ems Crpagu O6wo
Cango Kbm 31.12.2021 4 889 7 499 12 388
HeTHM neyanbu 1 3arybu oT KOPEKUUKN Ha cnpasBedanBaTa CTOMHOCT 1994 (1587) 407
06uwo yBenmueHua(HamaneHus) 3a nepuoaa 1994 (1587) 407
Cango Kbm 31.12.2022 6 883 5912 12795
Canpao Kbm 30.06.2023 6883 5912 12 795
BbanaHcoBa cToitHOCT Kbm 31.12.2022 6 883 5912 12 795
BbanaHcoBa cToMHOCT Kbm 30.06.2023 6 883 5912 12 795

Mpe3 2022 r. e oTYeTEHA NPEOLEHKa Ha MHBECTULLMOHHNTE MMOTH, OTYUTAHM NO CnpaBes/iMBa CTOMHOCT, B pasmep Ha 1
994 xun.n. n obesueHka B pasmep Ha 1587 xun.ne. OueHUTENCKUAT AoKaaa, ¢ gaTta 01.08.2022, e n3rotseH oT
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BennHos KoHcynt EOO/, rp. BapHa — He3aBucUM oueHUTen, BnucaH B Pernctbpa Kbm Kamapa Ha Hesasucumute
oueHuTenn B bbarapua cbec ceptuduMKaT 3a oueHMTENCKA NpasBocnocobHocT 902700016/15.07.2020 r. M3nonsBsaH e
nasapeH noaxopg, Ypes cpasHuUTeneH metod. MeToabT e NPUAOXKEH NP OLLEHKa Ha OLLEHABAHWUTE aKTMBM, KaTo ce
6a3npa Ha akKyMy/iMpaHe M aHaNu3 Ha MHPOPMALMA OT U3BBPLIEHM NPOSAKOU U odepupaHmM LeHM 33 Nofo6HM Ha
oueHABaHMTE aKkTMBW. lNpuaaraHeTo Ha TO3U MeToh NpoJaxkbute Ha NoAOOHM AKTUBM, OLLEHABA 3HAYEHMETO Ha
pasMumMATa C aHano3nTe MO OTAE/HM MOKA3aTeNu 3a CPaBHEHME U Ce CTPeMU Aa Noayyu Hain-61u3Ka AocToBepHa

NpoAaxHa LeHa Ha OLeHABaHUTE akTUBKU. Hneo 2.

Kbm 30.06.2023 r. [Jpy*KecTBOTO € yupeauio nbpsa No pes AOroBOPHA MNOTEKA BbPXYy COBCTBEHUTE CUM HEABUMKMMMU
MMOTH, HaxogAawm ce B rp.MaBavKeHn, a UMEHHO ABOPHO MACTO 3aeAHO C NMOCTPOEHUTE B HEFO CrPpagM, BbB BPb3Ka C
Jorosop 3a unsnbaHeHue ot 2019 r. Kbm 30.06.2023 r. 6anaHcoBaTa CTOMHOCT Ha 0H6e3neyeHnTe akKTUBK € B PasMep Ha

4 007 xun.ns..

2.3. HemaTtepuanHu akTMBM, pasINYHK OT penyTauuma

amon | O8O
OTyeTHa cTolHOCT
Canpgo kbm 31.12.2021 10 10
Canpgo Kbm 31.12.2022 10 10
Canpgo Kbm 30.06.2023 10 10
AmopTu3zauma u obesueHKa
Canpo kbm 31.12.2021 (4) (4)
AMopTM3aLmMA 3a rognHaTa (2) (2)
06w,0 yBennyeHna(HamaneHus) 3a nepmoaa (2) (2)
Cango Kbm 31.12.2022 (6) (6)
AMoOpTH3aLMA 33 roAMHaTa (1) (1)
06uwo yBennueHua(HamaneHus) 3a nepuoaa (1) (1)
Cango Kbm 30.06.2023 (7) (7)
banaHcoBa croiiHoCT
banaHcoBa cToitHOCT Kbm 31.12.2022 4 4
BbanaHcoBa cToiiHocT Kbm 30.06.2023 3 3
2.4. UHBeCcTMUMM B AbLUEPHU NpeanpUuaTua
UHBecTULMM B AbLLEPHU, CbBMECTHU U aCOLMMPaHN NPeanpUATUA 2023 . 2022r.
MHBECTMUMM B AbLUEPHM NpeanpuUaTUA 1337 1337
06wo 1337 1337
2023r. 2022r.
Yyactua pasmep CTOMHOCT pasmep CTOMHOCT
ConapeH Mapk fletHmua EOO/, 100% 669 100% 669
bankaHeHepaxu EOO/ 100% 668 100% 668
06wo | 1337 1337
TEKYLLU AKTUBU
2.5. ®uHaHCOBM aKTUBMU
Bug, 2022r. 2022r.
®1HAHCOBM aKTUBM, OTYNTAHM MO CNpaBe/IMBa CTOMHOCT B NeyanbaTta uam 3arybata 21494 21188
Kpeautntu npngobumTti Yypes uecus rnaBH1LA — HECBbP3aHM nLa 2963 3020
JInXBK No KpeguTUTN NPNACOUTN Ypes Lecma — HeCBbpP3aHu nua 448 484
0Obe3ueHKa Ha Kpedumu u auxeu Npudobumu upes Yyecus — Hecebp3aHu Auua (34) (35)
Kpedumu — Hecebp3aHu nuua 1199 1199
Jluxgu no Kpeoumu — HeC8bpP3aHU AUUad 351 316
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0Obe3ueHKa Ha Kpedumu U AuUXeu — HeC8bP3aHU AUYA (15) (15)
B3semaHua no peno caenku 2545 2 545
Jlnxeun no peno caenku 467 527
O6wo 29418 | 29229

®duHaHCOBUTE aKTMBW, OTYUTAHM MO CNpaBenIMBA CTOMHOCT B nedvanbata M 3arybaTa ca NpeoueHeHU Mo LeHa Ha
obpatHo m3KynyBaHe Kbm 30.06.2023 r. u kbMm 31.12.2022 r. MNevyanbute u 3arybute ca NpusHaTKM B OT4YeTa 3a
nevyanbata 3arybarta u gpyrua sceobxeaTeH foxon Ha peg, "Meyanba v 3aryba ot ocCHOBHa genHoct".

AonbaHuTenHa MH¢OpMaLI,Mﬂ 332 PMHAHCOBM aKTUBMU, OTYUTAHU MO cnpasepnuvsea CTOMHOCT B nedvan6ata uam

3ary6ara
2023r. 2022 r.
®UHAHCOBU aKTVBW, OTYUTAHM NO CNpaBeaIMBa CTOMHOCT B NeyanbaTta uaum 3arybaTa, 21 494 21188
onpeaesneHa Npyu NbpPBOHAYaNHOTO NPM3HaBaHe
06uwo 21494 20 156

Bupg nHBectuuma

2023 r.

Koaun4yecrso CTOMHOCT

Ko/ain4yecrteso

2022 .
CTOMHOCT

[orosopeH ®oHpa 1 51151 998 51151 991
[orosopeH ®oHpa 2 334 000 3683 334 000 3623
JorosopeH ®oHA 3 1116 000 1311 1116 000 1285
JorosopeH ®oHa 4 2 330 000 2592 2330000 2535
[orosopeH ®oHA 5 235000 2091 235000 2076
[orosopeH ®oHpa 6 351423 3452 351423 3435
[orosopeH ®oHpa 7 182 150 2415 182 150 2352
[orosopeH ®oHpA, 8 2200 3 2200 3
AKLMW B APYKECTBO TbprysaHo Ha bdb 37 550 111 - -
AKUMM B APYKECTBO TbpryBaHo Ha 6®b 1555000 4572 215 800 4541
AKUMM B APYHKECTBO TbpryBaHo Ha 6®b 10900 266 14 000 347

06wo | 21494 21188

2.6.TbproBCK1 U Apyru B3eMaHuUsA

Bug, 2023 . 2022r.
B3emaHua no npenocTaBeHn aBaHU 2 2
B3emaHus oT Npogaxobm No 4OroBopu C KANEHTU 2 2
B3emaHus oT KAKeHTU No npoaaxkb6a Ha GpUHAHCOBU aKTUBM 12 707 11928
Obe3yeHKa Ha 83eMaHUs om KaAueHmu ro npodaxcba Ha huHAHCo8U aKMuUsU (127) (119)
B3emaHua oT AMBMAEHTH, B T.u. 70

Om cebp3aHu nuya 71
Ob6e3LeHKa Ha B3eEMaHUA OT AMBUAEHTHU (1)
MNpeannaTteHn pasxoam 6 14
[pyrvn B3emaHua 16 25
06ui0 12 676 11 852
2.7. JaHbuM 32 Bb3CTAaHOBAABaHe

Bup, 2023 . 2022r.
[JaHbK Bbpxy fobaBeHaTa CTOMHOCT - 1
O6wo - ‘ 1

2.8. MapuyHu cpepcTBa
Bug, 2023 . 2022r.
MapuyHK cpeacTBa B pa3naawaTeNlHU CMETKU B T.u. 34 24
B neBa 34 24
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O6uwo 34 24
Lpy»KecTBOTO HAMa 610KMpPaHU Napy U NAPUYHU EKBUMBANEHTU. [py»KecTBOTO HAMa 06e3LeHeHM NapuyHU CpeacTBa.

2.9.1. OcHOBeH KanuTtan

2023r. 2022r.
AKUMOHepH Bpoi . Bpoii .
CrouHocT | MnateHn | % Aan CrouHoct | Mnatenn | % Oan
aKuumn aKuuu

KM TpuitH EHepaxu

®ong AL, 6327 300 6327 6327| 85.08%| 6327300 6327 6327 | 85.08%
HA® KoHkopa ®oHA

- 7 Cayt WiicT tOpbN 1110000 1110 1110| 14,92%| 1110000 1110 1110| 14,92%

7 437 300 7437 ‘ 7437 100 7 437 300 7437 7 437
Kbm 31.12.2021 r. KM lpuiiH EHepgxn doHa AL (cTapo ume KanmaH MpuiiH EHepayxn doHg ALl) e npogano 14, 92 %
NPOLLEHTA OT y4aCTMETO CM B KanuTana Ha [pyKecTBOTO M B pe3ynTaT Ha TOBa TO € npeobpasyBaHO OT €4HO/IUYHO
AKUMOHEPHO ApYKECTBO B aKLLMOHEPHO APYHKECTBO

2.9.2. Pesepsu

Peseps ot
NpeoueHKU

Bcuuko

PesepBu Kbm 31.12.2021 r.

PesepBu Kbm 31.12.2022 r.
Pe3epsu kbm 30.06.2023 r.

2.9.3. duHaHcoB pesyaTar

®duHaHcoB pe3synTar CroitHocT
Mevyan6a kbm 31.12.2021 r. 84
YBenunyeHums or: 383
MNeyanba 3a rogmnHata 2022 383
HamaneHus ot: (85)
MNMokpuBaHe Ha 3aryba (84)
MNeyan6a Kbm 31.12.2022 r. 383
YBenunyeHums or: 68
MNevyanba 3aroanHata 2023 68
Meyan6a kbm 30.06.2023 r. 451
3ary6a Kbm 31.12.2021 . (1519)
HamaneHus ort: 84
MNMoKpurBaHe Ha 3arybu c pesepsu 1 nevanom 84
YBenuyeHus or: (1)
Apyrv nsmeHeHma (1)

3ary6a Kbm 31.12.2022 r. (1 436)
3ary6a Kbm 30.06.2023 r. (1 436)

®duHaHcoB pe3ynTat Kbm 31.12.2021 r. (1 435)
®uHaHcoB pe3yaTar Kbm 31.12.2022 r. (1 053)
®uHaHcoB pe3yaTat Kbm 30.06.2023 r. (985)

2.10. OTcpoyYeHU AaHbLUU

[lBMXKeHuWe Ha oTcpoyeHuTe AaHbum 3a 2023
31 pekemBpu 2022 30 toHu 2023

BpemeHHa pa3nunka, HeU3non3BaHU yBennyeHue HamaneHue

AaHbLYHU 3arybu, HeusnonsaHu [MaHbyHa [aHbyHa [aHbyHa [aHbuHa

AAHBYHU KpeanTn BpemMeHHa Orcposen BpeMeHHa Orcposen BpeMeHHa Orcpouen BpeMeHHa Orcpouen
AaHBK AaHBK AAHDBK AAHBK
pasnuka pasnuka pasnuka pasnunka

AKTMBM NO OTCPOUYEHM AaHbLU
Obe3ueHkmn 225 23 - - - - 225 23
HeunsnonssaHu AaHbYHM 3arybu 3 650 365 - - - - 3650 365
JOoxonun Ha ®J1 2 - - - - - 2 -
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0610 aKTUBM NO OTCPOUEHU 3877 388 ) ) i 3877 388
AaHbLK:

MpeoueHbYeH pe3eps 3472 347 - - - 3472 347
OueHKa MHB.MMOTU 1509 150 - - - 1509 150
OueHKa Ha GUH.UHCTPYMEHTH 2163 217 - - - 2163 217
0610 NacuemM No OTCPOYEHU 7144 715 ) ) i 7144 715
AaHbLK:

(3267) | (327) |

OTcpoyeHu gaHbum (HeTo) \

2. 11. HeTeKywun puHAHCOBM NacUBMU

. (3267)  (327)

Bup, 2023r. 2022r.
3a4b/IXKEHUA NO rNaBHULM No 06UraLMOHEH 3aem OT HECBbP3aHM nLa 15 000 17 500
06wwo 15 000 17 500

Ha 25 aHyapu 2019 r. OpyxectBoTo u3gasa obauraumm c ISIN Koa BG2100002190. O6auraummTte ca 06MKHOBEHMU,
JINXBOHOCHM, 6€3HAIMYHKN, NOMMEHHM, CBOBOAHO NpexBbpaseMn 1 obesneyeHn U NbAHUA pasmep Ha 061MrayMoHHUA
3aem e 25000 000 (oBapeceT u neT MUAMOHA) NeBa, pasnpegeneHn B 25 000 6posa obauraumm ¢ HomuHan 1 000
n8/6p. O6bavraumsaTa e M3gaaeHa 3a CPOK OT 8 (OCem) roaMHKM OT AaTaTa Ha CK/YBaHE Ha 06AMrauMoHHUA 3aeMm.
CbrnacHo noracuTenHUA nnaH Ha O6AMTaUMOHHM 3aem [py)KecTBOTO MMa TPW TFOOMILUEH FPaTUCEH nepuosg 3a
rNaBHUYHUTE NNallaHuKA. NagebT IMXBEHUTE NAALWAHNA HAa 0BNUTALUMOHHKUA 3aeM e Ha nepuoga oT 6 Mmecela, CYMTaHO
oT 25.01.2019 r., KaTo NocneAHOTO NIMXBEHO NaallaHe cneasa Aa 6bae Ha 25.01.2027 r. Maaekunte Ha rNaBHUYHUTE
nnawaHua 3ano4ysat ot 25.07.2022 r., OTHOBO Ha 6 meceyeH nepmoa, KaTo NocaegHOTO IMXBEHO NalaHe cnesa ga
6bae HanpaBeHo Ha 25.01.2027 r. 3a obe3neyeHue Ha obanraumaATa, [py*KecTBoTo € CKAYMIO U NOAAbPNKA AKTUBHA
Ob6uwata arperaTHa CTOMHOCT Ha
3aCTPaxoBaTe/IHOTO NOKPUTME Bb3IM3a Ha 31 323 xumn. nB. MNpegoctaBeHnTe obesneyeHns ca ONOBeCTeHU Nogpo6bHo B

3acTpaxoBKa B Mon3Ba Ha baHKaTa [JoBepeHWK Ha obauraumoHepuTe.

Pa3gen MHBECTULUMOHHN UMOTU 1 YcnoBHU AKTUBM U MNacusu.

2.12. Tekywm puHaHCOBU NACUBU

Bug 2022r. 2022r.
3a4b/KEHUS MO TNaBHULM NO 06/IMrauMOHEH 3aem 5000 5000
3a4b/KeHUA Mo AMXBU NO 06AUTaLMOHEH 3aem 376 431
3a4bKeHMA NO Peno CAenKkn 16172 16 103
3a4b/KeHMA NO IMXBM NO Peno CAeNKu 457 166
3a4bXKeHMA NO raBHULM NO KpeanuTu - CBbP3aHM Anua 6551 4675
3a4b/XKeHMA NO IMXBM NO KpeauTu - CBbP3aHu Amua 274 220
O6wo 28 830 26 595
2.13. TeKyLiM TOPrOBCKU U APYIrU 334 b/IXKEHUA

Bug, 2023 . 2022r.
3a4bKeHMA No A0CTaBKM - CBbP3aHM Anua 1965 1965
Apyrv 3aabnxeHne — CBbp3aHu AnLa 13 13
3a4b/XKeHMA No A0CTaBKU 1352 131
3a4bXKeHMA NOo 3aCTPAXOBKKU 4 4
3agbaKeHua 3a MAT 8 19
Oenosutu/TapaHumm 2 2
Hauncnenun pasxoam 1 1
O6wo 3345 2135
2.14. Tekywim 3aa4bNXKEHUA KbM NepcoHana

Bug, 2023 r. 2022r.
3a4bKeHMA KbM NepcoHana 4 3
3a4b/IKeHMA KbM OCUTYPUTENHM NpeanpuaTua 1 1
060 5 | 4

CbnocraBaHe Ha NPOMEHUTE BbB ¢MHaHCOBVITe nacusu u cob6cTBeHMA Kanutan ¢ napuyHuTe noToum oT ¢MHaHCOBM

onepauuu u gpyru, HenapuiHn UsmeHeHuA.
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2022r. MapuyHn nameHeHUA DOpyrn usmeHeHuna* 2023 .
O6AurauMoHeH 3aem 22931 (2 999) 444 20376
Kpeantn 4 895 1861 69 6 825
Peno caenkn 16 269 1 359 16 629
06uwo 44 095 (1137) 872 43 830

* Opyrute nsmeHeHUA BKAKOYBAT HAYNCAEHUA HA JIUXBMU, npo,u,a)+<6a Ha B3eéMaHuA U nonyvyeHn cymum no OoroBopu 3a
3aem.

IV. Apyrn onoBecTABaHUA
1. Cebp3aHu ULA U CAENKU CbC CBbP3aHU Anua

[py»ecTBOTO ONOBeCTABa C/IeAHMTE CBbP3aHM MLA:

CBbp3aHu Anua Bupg, Ha cBbp3aHOCT

KM IpuitH EHepgxmn ®oHp AL [pyKecTBO MalKa

HO® KoHkopg ®oHg-7 CayT Uict KOpbn aKuMoHep

bankaHeHepaxun EOO/ ObLLEPHO APpYXKeCcTBO

ConapeH MNapk JletHnuya EOOL, ObLLEPHO APYrKeCcTBO

Emunn NeTkos K/JIH0O4OB PbKOBOAEH NepcoHan

JNobomup MNetpos K/I0YOB PBKOBOAEH MepcoHa

Bacun MNetes KJlO4YOB PBKOBOAEH MepCcoHan

Kanman Conap UHeect EOO/, npegnpuatue ot rpyna

®BE PoroszeHn EOO/, npeanpuaTne ot rpyna

Kanman UH. EOO ypes ApyecTBoTo — Malika Ao 09.06.2022 r.
Kanman KoHcynt EOO/ ypes gpyKecTBOTO — Manka Ao 09.06.2022 r.

2023 r. 2022r.
CAenku c AbLepHU NpeanpuaATUA
Mpuxoau oT AMBUAEHTHU 161 100
Mony4eHn ANBUAEHTU (90) (100)
Bb3cTaHOBEHU NpeaocTaBeHn 3aemm
MNonyyeHn 3aemun
BbpHaT 3aem
CAenku cbe cobcTBEHULM
MNonyyeHn 3aemmn 1876 10
Hauncnenun nnxsm 69 54
Mnatenun nuxsu (15)
TbProBCKU 3a4b/IKEHUA
CAenKu ¢ KN4oB yNpaBaeHCKU NnepcoHan
YnpaBAeHCKN AOroBOPU - Bb3HarpaxaeHua 14 12
M3nnaTeHW Bb3HarpaxaeHna no ynpasaeHCKU J0rosopu (14) (12)

Pa3yeTuTe Ha [Jpy*KecTBOTO CbC CBbP3aHMTE nua Kbm 30.06.2023 r. 1 Kbm 31.12.2022 r. ca npeacTaBeHu B Tabanuyara
no - pony:
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2023r. 2022r.
TeKyLmn B3eMaHUA OT:

- [dbwepHn npeanpuaTtua 71 -

- Obe3ueHKa Ha B3emaHun (1) -
060 B3eMaHUA KbM CBPb3aHU IMLa 70 -
TeKywm 3aabNKEHNA KbM:

- CobcTBEHMUM — GUHAHCOBU 334 b/IXKEHNA 6 825 4 895

- CoBCTBEHMUMN — TbPrOBCKU 3a4b/IKIKEHMUA 1978 1978
- Knwo4yoB ynpaBaeHCcKu nepcoHan 2 2
060 3a4bKeHUA KbM CBPb3aHU IMLA 8 805 6 875

Mpe3 2023 r. Conap Jloructnk e ¢puHaHcMpaH oT [py»KecTBOTO — Malika. [loroBopeHaTta sivxea e 2,5% un 3%. Mo
NOAYyYEHUTE 3aEMU HE Ca JOrOBOPEHWN A4ONBAHUTENHW 06e3nedeHnn u/uamn rapaHumm.

2. Uenn n nonnTtuKa 3a ynpasieHue Ha pUHAHCOBUA PUCK

Mpun ocbliecTBABAHE Ha CBOATA TeKylla, WHBECTULMOHHA W PUHaAHCOBA AENHOCT, [Jpy)KecTBOTO € M3/0KEHO Ha
cnepgHuTe GUHAHCOBU PUCKOBE:

. KpeauTeH pUCK: Bb3MOMXHOCTTa ANMbXKHUK @ He U3NNATU 334b/IKEHUATA CU — U3LAN0 UAM YAaCTUYHO — MK Aa
He ro U3nNaaTn CBOEBPEMEHHO, NPEAN3BUKBAMKM NO TO3M HauuH 3aryba 3a [py»KecTBoTo;

. JIMKBUAEH PUCK: PUCKBT [pYyKECTBOTO Aa HAMA MW [a He e B CbCTOsIHME Aa HabaBW NapuyHM CcpeacTsa,
KOraTo ca HeobxoAMMM M Nopaam ToBa Aa CpeLyHe TPYAHOCTM NPU U3NbJAHEHME HA cBOUTE GMHAHCOBM 334 b/IKEHNSA;

. MasapeH PUCK: PUCKBT onpenesneH GUHAHCOB WMHCTPYMEHT Aa NPeTbpnu KosebaHuA NO OTHOWEHMe Ha
cnpaseasvMBaTa CTOMHOCT MAM Ha b6baewmTe NapuyHM NOTOUM B pe3yntaT Ha KonebaHuA Ha nasapHUTE UEHMW.
BeblHOCT [lpy»KecTBOTO € U310KEHO Ha TPU KOMMOHEHTa Ha Ma3apHUA PUCK:

- NnxseH puck;

- BanyTeH puck;

- PucK oT npomsHa B LieHaTa Ha cobCTBEHMA KanuTa.

3a edeKTMBHO ynpasieHMe Ha Te3n puckose, CbBeTbT Ha [AupekTopuTe e of06pun cneunuduyHu cTpaTernm 3a
MEHUAXMDBHT Ha GUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMNOPaTUBHUTE Lean. OCHOBHWUTE HACOKM Ha Te3un
cTpaTernun onpeaenat KPaTKOCPOUHUTE U ABATOCPOYHUTE LeNn U AeACTBUA, KOoUTo TpAbBa Aa ce npeanpuemart, 3a 4a
ce ynpasnasat GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo JpyKecTsoTo.

OCHOBHUTE HAaCOKM Ha NOINTMKATA NO OTHOLWEHME HAa GUHAHCOBUTE PUCKOBE Ca CAedHUTe:

¢ MuHMMUM3MPaHEe HA IMXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBMUA PUCK 33 BCUYKM BUA0BE CAENKY;

¢ MaKcMManHo M3non3BaHe Ha ,eCcTecTBEHOTO XeAXKMpaHe”, MPU KOeTo B MaKCMMasiHa Bb3MOXKHA CTeNeH ce 3anara
Ha ecTecTBEHOTO MPUXBalLlaHe Ha MPOAAXKOM, Pa3xoau, AbKUMU CYMU U B3EMaHUA, NPEU3UUCAEHN B CbOTBETHATA
BanyTa, BCAeACTBME HAa KOETO Ce Hanara npuaaraHe Ha cTpaTernMm Ha xeAKmpaHe camo 3a canjarta B NpeBuLleHue.
CoLaTta cTpaTterna ce npuaara v No OTHOLWEHWE Ha IMXBEHUA PUCK;

* BCMYKM feMHOCTM No ynpaBaeHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT U KOHTPOIMPAT Ha LLEHTPAsIHO HUBO;

e BCMYKM AeMHOCTM MO ynpasaeHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT Ha pa3dyMHa M NOCAea0BaTe/IHAa OCHOBA U
npwv cnassaHe Ha Hai-a4o6puTe NasapHU NPaKTUKK.

[pyKecTBOTO MOXKe @ MHBECTMPA B aKLUUW UAM APYTrKM NOAOOHM MHCTPYMEHTM CaMo B C/lyYald, Ye e Ha/nue BpeMeHHa
OOMBAHUTENHA NIMKBUAHOCT, KaTo 33 BCUYKM NoA0BGHM caenku e Heobxoammo paspeleHne ot CbBeTa Ha
OupeKkTopuTe.

UHgopmayusa 3a puHaHcoeUA PUCK

Ma3apeH puck

MasapeH pUCK e BepoATHOCTTA Aa O6bAaT peanusmpaHu 3arybu npu ynpasneHue Ha GUHAHCOBM CpPeacTBa NoOA,
Bb34eNCTBME Ha HebNaronpuATHWU M3MeHeHUA B LeHWUTe Ha (GUHAHCOBUTE WHCTPYMEHTM, MasapHUTE JIUXBEHU
NPOLUEHTU U BaNlyTHUTE KYPCOBE, KAaKTO M Ha M3MeEHEeHMUA, Bb3HWKBAlLM B npeobnagaBawiute nasapHU LEHW Ha
TbpPryeMu MHCTPYMEHTU—aKLMK, HOPCOBO Tbpryemm CTOKM, CTPATErMyeckm CypoBMHU, EHEPrOHOCUTENN U ApYyrv. To3u
PUCK Ce Mopaxaa OT XapaKTepPUCTUKUTE Ha MAaKPOMKOHOMMUYECKaTa cpeda U OT CbCTOAHMETO Ha KanuTanoBuTe nasapu
B CTpaHaTa M 4yXbuHa, feicTBa M3BBH [py)KecTBOTO WM He MOXe ga 6bae ausepcuduumpaH. B ycnosuata Ha
naHaemus ot Bupyca COVID-19, BoiiHaTa mexay Pycua 1 YKpaitHa, cbnpoBoAeHa ¢ Habupallia CKopocT 3HayMTeHa Mo
pasmepuTe CM CBETOBHA MKOHOMMYECKA KpWU3a, NasapuTe Ha GUHAHCOBU MHCTPYMEHTU, CYPOBUHU, EHEPTOHOCUTENN U
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Apyru peructpupaT 3HauuTenHu cnagose. OCHOBHWUTE METOAM 3a OrpaHMYaBaHETO Ha Ma3apHMA PUCK U Herosute
OTAE/IHM KOMMOHEHTU ca CbbupaHeTo M 06paboTBaHETO Ha MHPOPMALMA 33 MAaKPOMKOHOMMYECKaTa Cpeaa U Ha Tasu
6a3a nporHo3sumpaHe u cbobpassnBaHe Ha AeMHOCTTA HA [Lpy»KeCcTBOTO C OYaKBaHATa AMHAMMKA HA Tasu cpeaa.
KpeauTteH puck

KpeauTHMAT pUCK NpeacTaBiaBa PUCKBT Aa4EeH KOHTPAreHT Aa He 3ana1aTn 3a4b/IXKEeHUETO CM KbM [lpyKecTBoTO.
CTeneHTa Ha KpPeauTHUA PUCK, Ha KOWTO € MU3N0XKeHO [py)KecTBOTO Ce onpefens OT CTOMHOCTTA Ha TbProBCKUTE U
OPYrM KPaTKOCPOUYHU B3EMAHMA M aKTMBM KbM gaTaTa Ha oT4yeTa 3a PMHAHCOBOTO cbcTosiHME. Kbm 30.06.2023 r. un
31.12.2022 r., MaKCMMaNHaTa KpeauTHa eKcnosmuma Ha [py*KecTBOTO Npu yCAOBUE, Ye HerosmTe KOHTPAreHTu He
U3MbHAT CBOMTE GUHAHCOBU 334 b/IKEHNA.

LpyecTBOTO pefoBHO cneau 3a HeM3MbJAHEHMETO Ha 3aAb/KEeHMATA Ha CBOM KAMEHTU WU APYrM KOHTPareHTw,
YCTaHOBEHU MHANBUAYANHO UAN HA FPYNK, U M3N0A13Ba TadM MHGOPMALLMA 32 KOHTPO Ha KPEAUTHUA PUCK.

CvrnacHo MC®0O 9 [pykectBoTO 06e3uUeHABA BCUYKUTE CU B3EMAHMA MO OMPOCTEH METOA HA M3YUC/ABAHE Ha
obe3leHKa KaTo Npu3HaBa 3aryba ot obesleHKa KaTo 04aKkBaHM KpPeaUTHM 3arybu 3a Lenuns cpok. Te npeactaBnssat
OYaKBaAHMAT HEJOCTUI B ALOFOBOPHUTE MAPUYHM NOTOLM, KaTo Ce UMa NpeaBus, Bb3MOXKHOCTTA 338 HEU3MbJIHEHME BbB
BCEKM MOMEHT OT CpOKa Ha QWHAHCOBMA WHCTPYMeHT. [pyKecTBOTO M3N0A3Ba CBOA HATPyMmaH OMWT, BbHLUHMU
nokasatenu u MHGopMauma B AbArOCPOYEH NNaH, 33 4@ U3YMC/IM OYaKBaHUTE KpeauTHM 3arybu.

B pe3yntat Ha TOBa BCMYKU KPATKOCPOUHW B3EMaHWUA, Bb3HUMKHA/IM WKW MNPEenoroBOPEHM B PaMKUTE Ha efHa
Ka/sieHZapHaTa roaunHa [pyKectBoTo obesueHsaBa ¢ 1% CTOMHOCTUTE MM, NOPAAN TEKYLMA UM XapaKTep M HaaN4MeTo
Ha HUCBK KpeauTeH PUCK.

M3uncneHata obesueHKa no ¢asm moxe a 6bae npeacTaBeHa No caefHUA HAUYUH:

Pazal ®aza2
B3emaHuMA OT KAMEHTHU 2 -
B3emaHu1A OT cBbP3aHM AMua 71 -
B3emaHMA no Aorosopu 3a Lecma 2963 -
Jlnxem no forosopu 3a uecua 448 -
B3semaHua no npogaxba Ha PU 10 946 -
Jlnxeum no npmaaxobm Ha OU 1761 -
MpenocTaBeHu aBaHCK 2 -
3aemun 1199 -
Jlnxsum no 3aemun 351 -
Peno caenkun 2 545 -
Jlnxsum no peno caenku 467 -
Opyrm 16 -
KpeantHa obesueHka (177) -

JINKBNAEH pUCK

JINKBUOHWAT PUCK NpeacTaBAABa PUCKDLT [pyKecTBOTO Aa He MOXe Aa noracu CBOUTe 3aAbsiKeHuA. [lpyecTBoTo
nocpeLla Hy>kauTe cuM OT IMKBUAHN CPeACTBA, KaTO BHUMATENIHO C/ieAn NAallaHUATA NO NoracuTeNHUTe NaaHoBe Ha
ABArOCPOYHUTE GMHAHCOBM 334b/IKEHUA, KAKTO U BXOAALMTE U U3XOAALWM NAPUYHM NOTOLM, Bb3HMKBALLM B X043 HA
onepaTtMBHaTa AelHoCT. B cneaalwata T1abamua ca npeacTaBeHU AOTOBOPEHUTE MafeKM Ha GUHAHCOBUTE aKTUBMU U
nacveu Ha 6asa Ha Hall-paHHaTa AaTa, Ha KOATO [lpyKeCcTBOTO MOXe A3 M'M Moayyu Man Aa 6bae 3af4b/IKeHo Aa v
u3nnatu. B Tabnuuata ca nocoyeHW HEeAWCKOHTUPAHUTE NAPUYHM MNOTOLM, BKAKOYBALUM [NABHULM WU JINXBM,
M3KNIOYBaLLM edeKTa OT 4OrOBOPEHOCTM 32 HETUPAHE:

JIMKBUAEH PUCK - TEKYLLA FOAUHA

JIKBUAEH pUCK - TEKYLLA FrOAMHA

MNpeHocHa JorosopeHu JloroBopeHn NapuyHu NOTOLIM, B T.u.
Kbm 30.06.2023 roauHa | (6anaHcosa) napuyHun fol Hap 1 roauHa | Hapg 3 roguHm 06
CTOiHOCT norouu rogvHa A0 3 roaMHn A0 5 roamHu o
®UHAHCOBU aKTUBU 42 122 43 101 43 101 - - 43101
Apyr Gurancosm 29418 29782 29782 - - 29782
aKTUBU
Tbproscki u Apyru 12 670 13285 13285 - - 13285
B3EMaHUA OT TPETH
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anua

MapuyHKn cpeactea n 34 34 34 _ - 34
Napu4yHN EKBMBAJIEHTU

®duHaHCOBM Nacusm 47 180 49 745 33873 10 801 5071 49 745
3aAbKeHUA no 3aemu 20376 21979 6107 10 801 5071 21979
KbM 06MraumoHepm

3agbnKeHna No 3aemun 6825 7009 7009 R - 7 009
KbM CBbP3aHu vua

Opyrv ¢rHaHcoBM 16 629 17 407 17 407 - - 17 407
nacmsu

THProscku n gpyru

334b/IKEHNA KbM TPeTH 1370 1370 1370 - - 1370
anua

THProsCcKU U apyru

334b/IKEHNA KbM 1980 1980 1980 - - 1980

CBbP3aHM MLa
06110 HEeTHA NIMKBUAHA

(5 058)

(6 644)

9228

(10 801)

(5071)

(6 644)

CTOMHOCT

JIukBuaeH pucK — npeaxoaHa roamMHa

JInKBugeH puUcK - npeaxoaHa roanHa

MNpeHocHa | [JoroBopeHu JoroBopeHu NapuUyHU NOTOLM, B T.u.
Kbm 31.12.2022 roguHa | (6anaHcoBa) napuuyHm po1l Hag 1roguHa | Hag 3 roguHu 06

cTOiHOCT norouu roguHa A0 3 roauHn A0 5 roanHu o
®UHAHCOBU aKTUBU 41105 42 097 42 097 - - 42 097
Apyrv Gurarcosy 29229 29612 29612 - - 29612
AKTUBM
THProscku n apyrm
B3eMaHMA OT TpeTn 11852 12 461 12 461 - - 12 461
nnua
MapuyHK cpeacTea u 24 24 24 i i 24
NapuyHN eKBUBANEHTH
®duHaHcoBM Nacmeu 46 230 49 113 30 406 11 020 7 687 49113
3aAb/IKEHNA N0 3aemy 22931 24977 6270 11020 7687 24977
KbMm obmMraumoHepm
SaAB/IKEHNA MO 3aeM) 4895 5022 5022 . - 5022
KbM CBbP3aHKN 1nua
Apyrv Gunancosm 16 269 16 979 16 979 - - 16 979
nacusu
TbpProBcku u apyru
3a4b/IKEHNA KbM TPETHU 157 157 157 - - 157
nmua
Tbproscku n apyrun
334b/IKEHNA KbM 1978 1978 1978 - - 1978
CBbp3aHK nua

O6wW,0 HeTHa MKBUAHA

” (5 125)
CTOUHOCT

(7 016) 11 691 (11 020) (7 687)

(7 016)

[pyecTBOTO OYaKBa, Ye OT TeKyllaTa AEeNHOCT We ce reHepupaT 3af0BO/MTE/NIHN MAPUYHM NOCTBbI/IEHUA, 3a Aa ce
M3MBAHAT Te3M NapuUYHM aHraxumeHtn. OcBeH TOBa, [pyKecTBOTO pasnonara ¢ GUMHAHCOBM aKTMBW, 338 KOUTO
CblLEeCTBYBA JIMKBUAEH Ma3ap U KOWUTO Ca Ha pa3nosioXeHue 3a nocpellaHe Ha NOTPebHOCTUTE OT IMKBUAHM CPEACTBA.
JluxseH n BanyTeH puUck

JINXBEHUAT PUCK NpeacTaBAABa PUCK OT HebaaronpuaTHa NPOMAHA Ha /IMXBEHUTE paBHULWLA, KoATO 6u goBena Ao
NoBULLABaHe Ha JINXBEHUTE Pa3xoam Ha [pyXKecTBOTO M 61 AoBeNa 40 3aTPyAHEHUA B KpeauTupaHeTo. NMpomsaHaTa Ha
NIMXBEHUTe paBHMLWaA 6M JoBena A0 NpoOMAHa B UeHaTa Ha ¢MHAHCOBMA pecypc, M3nonssaH oT [pyxecTsoTo.
BanyTHUAT pUCK € CBbP3aH C NPOMAHA HA Kypca Ha /1IeBa KbM YyXKAECTPaHHMTE BalyTU U BAUAHWETO HA Ta3u NPOMAHa
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Mo OTHOLUEHME Ha Bb3BPALLAEMOCTTA Ha YYXKAECTPAHHUTE MHBECTUTOPM B CTpaHaTa. Mo cunata Ha BbBeAEeHWUA BalyTeH
60opa, 6BArAaPCKUAT NeB € GUKCUMpaH KbM eBpoTo. Mo Tasu MpUUMHA 33 BOMKUTEAUTE B €BPO BaNYTHUAT PUCK €
MUHUMManeH. Cuctemata Ha QUKCMpPaH Kypc KbM €BPOTO MpPeHacsa ABMMEHMETO Ha Kypca eBpo/WaTcku gonap B
ABVXKEHME Ha Kypca NeB/WwaTckn gosap. 3a BAOXKUTENUTE B LWATCKM A0/1apy Ba/lyTHUMAT PUCK € CBbp3aH C ToBa
M3MeHeHWe Ha Kypca. LLlo ce oTHaca Ao BanyTHUTE onepauuu Ha [pyKecTBOTO, TO M3BbPLIBA ONepaLUn NPeguMHO B
NeBa, TaKa ye AeMHOCTTa My HAMa Aa 6bAaT U3N0KEeHa Ha BaNyTeH PUCK.

Ma3apeH puck
Ma3apeH pUCK € PUCKDBT, Ye crnpaBenanBaTa CTOMHOCT Ha O6bAelmuTe NApUYHU NOTOUM OT AaZEH MHCTPYMEHT e
Bapupa nopaau NpomMeHuTe B MNasapHuTe UeHU. [Ma3apHUTe LEeHW BKAKOYBAT YETUMPU TUMA PUCK: JIMXBEH, BANyTEH,
CTOKOB M APYT LLEHOBW PUCK, KAKBO € U PUCKBT 3a LieHaTa Ha cobcTBeHMA Kanutan. PUHAHCOBUTE MHCTPYMEHTU, KOMTO
6MBaT 3acerHaTM OT MasapHWUA PUCK, BKAOYBAT 3aeMWM WM NPUBJAEYEHM CPEACTBA, LEMO3UTU, UHCTPYMEHTU Ha
pa3nonoXKeHue 3a Npoaarkba n AepruBaTUBHU GUHAHCOBU MHCTPYMEHTM.
AHanM3nTe Ha YyBCTBMUTENIHOCTTA, MOCOYEHM MO-A0/y Ca CBbP3aHM CbC CbCTOAHMETO KbM 2022 1. 1 2021 .
AHanun3nTe Ha YyBCTBUTE/IHOCTTA Ca U3rOTBEHM MPU NPeAnoNoXKeHUETO, Ye CymaTa Ha HETHUA AbAr, CbOTHOLWEHNETO
Ha GUKCMPAHUTE KbM NJ1aBaLLUTE IMXBEHM MPOLEHTM MO AbJra U AepUBaATUBUTE U CbOTHOLEHMETO HA GMHAHCOBUTE
MHCTPYMEHTU B YYXKAECTPAHHM BajsyTW, BCUYKM Ca MOCTOSHHWM M Ha 6asa onpefensHeTOo Ha XeArKOBe, KaKTO Te
cbuectsyBaT Kbm 30 toHM 2023 T.
AHanunsnTe U3KAYBAT edeKTa OT ABUNKEHUATA B NasapHUTE NPOMEHIMBUN B BanaHcoBaTa CTOMHOCT HA NEHCUOHHUTE U
APYrY 3a4b/IKEeHUA cnej, NEeHCUMOHWPaHe, MNPOBU3MMTE WM MO HeTeKywuTe OUHAHCOBM aKTMBM M MAcMBU HA
YyXKOEeCTPaHHU AeNHOCTH.
Mpw n3uncneHne Ha aHanM3nTe Ha YYBCTBUTEIHOCTTA Ca HaMpPaBeHU C/IeAHUTE NpeanoNoXKeHNA:
v' YyBCTBUTENHOCTTa Ha OTYETa 3a GUHAHCOBOTO CbCTOAHME € CBbpP3aHa €4MHCTBEHO C AEPUBATMBU U Lb/TOBM
WMHCTPYMEHTU Ha pa3nosioxeHue 3a npoaaxba;
v' YyBCTBUTENHOCTTa Ha CbOTBETHMA OTYET 3a AOXOAWTE NPeACTaBaABa edpeKTa OT NpeanosaraeMuTe NPOMEHH B
nasapHuTe puckose. Toli ce 6asnpa Ha GUHAHCOBUTE aKTUBM U GMHAHCOBUTE NACUBM, AbPKaHM KbM 30 toHU
2023 r. 1 2022 r., BKAOYUTENHO ePEKT Ha XeAXKMPALLUTE NHCTPYMEHTH;
v\ YyBCTBUTENHOCTTA Ha COBCTBEHMUA KanuTan ce U3UMCAABA KaTo ce npeleHasa edeKTa OT CBbp3aHUTe XeasKoBe
Ha NapuyeH NOTOK M XeAKOBE HA HETHA MHBECTULMA B YYXKAECTPAHHO AblLepHOo Apy*KecTBo KbM 30 toHK 2023
r. 33 epekTuTe OT NoeTuTe NPOMeHn B 6a30BMA MHCTPYMEHT.
OueHABaHe Mo cnpaseanBa CTOMHOCT
KoHuenuuaTa 3a cnpaseasvBaTa CTOMHOCT Npeanoniara peanmsupaHe Ha GMHAHCOBM MHCTPYMEHTU Ype3 Npoaaxoa,
Ha 6a3a no3uumATa, NPeanNoONOKEHUATA U MPELLEHKMTE HA HEe3aBUCMMM Ma3apHM YYacTHULM Ha OCHOBEH WU HaW-
M3rofeH 3a JafeH aKTUB MAW nacuB Masap. 3a ceBouTe GUMHAHCOBM aKTMBM M Macueu [pyXKecTBOTO npuema KaTo
OCHOBEH Masap ¢uHaHcoBuTe nasapu B bbarapusa - BOB, ronemuTe TbproBcKM BGaHKM - AMABPU U 3@ onpeaeneHu
CcneunuoUYHM MHCTPYMEHTU - OUPEKTHU CAENKM Mexay cTpaHuTe. B noseyeTo ciyyan, obaye, ocobeHo no OTHOLWEHUe
Ha TbProBCKMTE B3eMaHWA M 3a4b/IKEHUA, KpeauTute u aenosuTtute, [py»KecTBOTO OYaKBa A3 peanunsmpa Tesmu
bUHAHCOBM aKTMBM M UYpe3 TAXHOTO UANOCTHO OBpaTHO M3nnallaHe WAM PEeCcrneKTUBHO MOoracsiBaHe BbB BPeMETO.
3aToBa Te ce NpeACTaBAT NO TAXHATa aMOPTU3NPYEMa CTOMHOCT.
FfonsamaTta YacT oT PUHAHCOBMTE aKTMBM M MACMBM Ca KPATKOCPOUHM MO CBOATA CbLHOCT (TbProBCKM B3eMaHUs U
334 b/KEHUA, KPAaTKOCPOYHU 3aeMM), UM Ca OTPA3eHM B OTYETA 33 PUHAHCOBO CbCTOSIHME MO onpejefieHa nasapHa
(no onpepeneH oLeHbYEH METOA) CTOMHOCT (MHBECTULMU B LLEHHW KHUXKA, KPeaUTN C MPOMEHINB INXBEH NPOLLEHT) U
nopazu ToBa TAXHaTa cnpasesnBa CTOMHOCT € NPU6AN3UTENHO paBHa Ha HanaHcoBaTa MM CTOMHOCT.
Mpu 3aemuTe No OUKCUPaAH NIMXBEH MPOLEHT MpuaaraHata MeToAMKa 3a HeroBoTo onpefensHe WM3Noa3Ba KaTo
OTNpaBHa TOYKa 3a M3YUC/IEHUATA TekylmTe HabaaeHusa Ha [pyKecTBOTO MO OTHOLWEHME Ha MasapHUTE NIMXBEHMU
paBHMLa. [IOKONKOTO BCE OLLE He CbLLEeCTBYBA AOCTAaTbYHO aKTMBEH Nasap Ha pasMyHUTE GUHAHCOBU UHCTPYMEHTU B
Bbarapusa, cbc cTabUAHOCT, OCTaTbYHM 06EMU U IMKBUAHOCT 3@ MOKYMKM U NPOAAXKO6M Ha HAKOM GMHAHCOBM aKTUBU U
nacuBM, 3a TAX HAMA Ha PA3MNONOXKEHWE AOCTAaTbYHO M HAAEXKAHW KOTMPOBKM HA Mas3apHW LeHW, Nopaaun KoeTo ce
M3MoN3BaT APYrv aNTEPHATUBHU OLEHBYHUN METOAN U TEXHUKM.
PbKkoBOACTBOTO Ha [lpyKecTBOTO CYMTA, Ye NpU CblUecTByBalmTe 06CTOATENCTBA NpeAcTaBeHUTe B OTYeTa 3a
GWHAHCOBO CbCTOAHME OLEHKM HAa GUHAHCOBUTE aKTUMBM M NACUBM Ca BbB3MOXHO HaM-HaAeXAHW, afeKBaTHWU U
[OCTOBEPHM 33 UenuTe Ha GMHAHCOBATa OTYETHOCT.
HAkon oT duHaHCOBMUTE aKTMBM M MacMBKM Ha [py)KecTBOTO Ce OLEHABAT MO CNpaBej/iMBa LieHa B Kpas Ha BCEKM
oTyeTeH nepuog. Tabanuute nokassaT 6anaHCOBUTE U CNPaBeANUBUTE CTOMHOCTU Ha PUHAHCOBUTE N HedUHAHCOBUTE
aKTMBU M PUHAHCOBUTE NACWMBM, BKAKOYMTENHO HMBATA MM B MepapxusaTa Ha CnpaBeasnBuTe CTOMHOCTU. He e
BK/AOYEeHa MHbOpMaLMs 3a CrnpaBeaIMBUTE CTOMHOCTM ako 6anaHcoBaTa CTOMHOCT € pasyMHO npubiuKeHue Ha
cnpaseA/inBaTa CTOMHOCT (KakTo e KbM 30 toHKn 2023 1. 1 2022 r1.).
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KaTteropua ¢pMHaHCOBM aKTMBU U NacUBM CnpaB:a,anBa
cToiHOCT
30 1oHK 2023 @A, ®A, gbarosu o,
Kanutanosu oTuuTaH
6anaHcoBm MHCTPYMEHT on,
UHCTPYMEHTH, mno CC
nosuuumn B M, OTUMTAHM OTYUTaHU MO
OTYUTAHU NO npes O6wo Huso 3 Huso 1
Xun.nesa no amopTusmnpa
CC npes neyanba -
amopTusupa Ha cToMHOCT
neyan6ata . Taunm
Ha CTOMHOCT
unu 3ary6ara 3ary6ara
(O]
MRaHcoBu 34204 7924 - - 42128 | 12676 | 21528
aKTUBM
THProscku un
apyru 12 676 - - - 12 676 12 676 -
B3EMaHMA, HETHO
buHaHcosy 21494 7924 - - 29418 - 21494
aKTVBU, HETHO
MapuyHn 34 ) ) ) 34 . 34
cpeacTea
(0]
viHakcosu - - 3345 43 830 47175 3345 -
nacusum
TbproBcku 1
ApYTU - - 3345 - 3345 3345 -
3ab/IKEHNA
PuHarcosy - - - 43830 43830 - -
nacueu

®urHaHCcoBU
aKTUBM
/(nacusm), HeTHO

7924

(3 345)

(43 830)

(5 047)

Karteropus ¢puMHaHCOBM aKTMBM U NACUBU Cnpanp,nuBa
CTOMHOCT
31
AeKemBpu DA, ®A, abArosu on,
2022, KanuTtanosu OTYUTAH
MHCTPYMEHT on,
6anaHcosu MHCTPYMEHTH, umno CC
M, OTYUTAHMU OTYMTAHM NO
nosvuyuu B OTYMTaAHU NO npes O6uwo Huso 3 Huso 1
no amopTusmnpa
Xun.nesa CC npes neyan6a "
amopTusmnpa Ha cToiiHOCT
nevyan6ara " Ta unun
Ha cToiHOCT
unu 3arybara 3arybara
PuHancosu 33183 8091 - - 41274 | 11971 | 21212
AKTUBMU
Tbproscku n
apyrm 11971 - - - 11971 11971 -
B3e€MaHUA, HETHO
Punancosm 21188 8091 - - 29279 - 21188
aKTUBM, HETHO
Mlapuiu 24 - - - 24 - 24
cpeacTsa
PuHancosu - - 2149 44095 46234 | 2149 .
nacusm
Tbproscku n
apyrm - - 2139 - 2139 2139 -
3a4bAKEeHUs
(0}
VIHAHCOBM - - - 44095 44095 - -
nacusu

®durHaHcoBU
AKTUBM
/(nacusu), HeTHO

(44 095)

(4 960)
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®durHaHCOBM aKTUBM, OTYUTAHU MO CNpaBea/IMBa CTOMHOCT B neyan6arta uam 3arybara 2023r. 2022 .
NlnctBaHu (HEKOPUTMpPaHK) LEHN HA aKTUBHUTE Na3apwu 3a MAEHTUYHU aKTUBU NN

(Heopurupakm) 4 prsaua 21494 21188
nacusu (H1Bo 1)

06uwo 21494 21188

OnucaHune Ha cyeTOBOAHaTa NONUTUKA 3a NPU3HaBaHe Ha pa3inKaTta mexay
crnpaBeanunBaTa CTOMHOCT NPY NbPBOHAYA/IHOTO NPU3HABaHe U pasmep, 2023 . 2022r.
onpeaeneHn Ypes U3MNo/3BaHETO Ha TEXHUKA 3a OLeHKa

06w mMa pasmep Ha pa3nKaTa MeXxay cnpaBeAnBaTa CTOMHOCT Npu

NMbPBOHAYA/IHOTO NPU3HaBaHe U pa3dmep, onpeageneHun Ype3 n3noa3BaHeTo Ha
T€XHUKa 3a OUueHABaHEe, KOATO € NPU3HATa B HA4Ya/10TO Ha nNepuoaa

20 156

HoBonpnaobutn akTmem

311

336

MN3ne3Hanu

(277)

(225)

YBennyeHve (HamaneHue) upes cymute, NpusHaTK B nevanbarta nnam 3arybara,
obuiaTa pasanka mexay cnpases,iMBaTa CTOMHOCT NPM NbPBOHAYaIHOTO
npusHaBaHe U CTOMHOCTTa, OnNpeaesieHa, U3Mnoi3BaikM TEXHNKA 33 OLLEHKA, KOATO e
npusHaTta npes nepvoaa

272

922

06w,0 yBennyeHne (HamaneHue) B 06LMA pasmep HA pasMKaTa MeXay
cnpasepaunBaTta CTOMHOCT NPU MbPBOHAYaIHOTO NPU3HaBaHe U pa3mep,
onpeaeneHun Ypes U3NoA3BaHETO Ha TEXHUKA 3a OLLEHABaHe, KOATO e Npu3HaTa
npes nepuoga

06wus pasmep Ha pasiMKaTa MeXXay cnpaseganBaTta CTOMHOCT NPy

NMbPBOHAYA/IHOTO NPU3HaBaHe U pa3mep, onpeageseHn Ype3 n3noan3BaHeTo Ha

272

922

21188

TEXHUKa 33 OLleHABaHe, KOATO e NPU3HaTa B Kpas Ha nepuoga

3. YnpasneHue Ha Kanutana

OcHoBHaTa LN Ha ynpaBNeHWETO Ha KanuTana Ha [pyXecTBOTO e Aa ce rapaHTupa, Ye ce nogabpia crtabuned
KpeauTeH PENTUHT U NOAXOAALLM KannTaioBU CbOTHOLIEHMSA, 33 Aa NogabprKa OU3Heca CM U 43 yBeMYM MaKCUManHo
CTOMHOCTTA 33 aKuuoHepwuTe. [lpy*KecTBOTO YNpaB/AABa KanutanosaTa CM CTPYKTypa M NPaBU KOPEKUUW B HeA C ornes,
Ha MPOMEHUTE B MKOHOMMWYECKUTE YCNOBUA. 33 MNOALDbPNKAHE WAM KOPWUIMPAHE Ha KanuTanosaTta CTPYKTypa
[py»KecTBOTO MOKe [a KopurMpa naalaHeTo Ha AMBUAEHTU HA aKUMOHEPUTE, Bb3BPBHLLAEMOCTTA BbPXY KanuTana Ha

aKuMnoHepuTe nam eMmncnAaTa Ha HOBU aKLUN.
Hama NnpomMmeHu B uennte, NONNTUKaTa Wan npouecuTe 3a ynpassieHne Ha Kanutana.

Bup, 30.06.2023 r. | 31.12.2022r.
O6wWo AbAroB KanuTan, T.u.: 27 201 27 826
3aAb/KeHUs Mo 06/1MrauMoOHEH 3aeM 20376 22931
THbpProBCKU KpeamuTh 1 3aeM1 KbM CBbP3aHU INLLA U CTOKOBU KpeauTu 6 825 4 895
HamaneH c: napuyHuTe cpeacTsa U NapUYHU €eKBUBAJIEHTU (34) (24)
HeTteH gbnros Kanutan 27 167 27 802
06w cobcTBeH KanuTan 9577 9509
O6uwo Kanutan 36744 37311
KoepuumeHT HeTeH AbAr KbM Kanutan 0.74 0.75
4. YcnoBHM aKTUBU U NACUBU
JpyXKecTBOTO NpuTeKaBa ceAHNTE YCNIOBHWN aKTUBU U MACUBU:
2023r. 2022r.
XUN.NB. Xun.ns
YcnosHu aktMBm
HomwuHan no uegnpaHu B3emaHusa 3229 2690
MNpepoctaBeHn PMHAHCOBM aKTMBM 33 06PATHO M3KyMNyBaHe NO AOrOBOPM 3a peno 2595 2 595
YcnosHu nacusu
NonyyeHn GMHAHCOBM aKTUBK, NOANEXKALLM HAa 0OPATHO M3KYNyBaHe MO AOrOBOPM 3a 2797 2797

pero.
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B Bpb3Ka C 40roBOP 33 M3NbAEHHUE MeXay [pyKecTBOTO M BaHKOBA MHCTUTYUMA € yupeseHa Nbpea No pea unoTeka
BbPXY HEABUKMMM UMOTU COBCTBEHOCT Ha BbArapCKO PUANYECKO ULE.

5. CbbUTHA cnep Kpas Ha OTYETHUA Nepuos,

E¢pekmu om uHeasusama Ha Pycus e YKpaiiHa

PyckaTa MHBa3uA B YKpailHa M nocnepganaTa f Bb/HA OT MEXAYHAPOAHU MKOHOMUYECKU M MOJUTUYECKU CaHKLUW,
NnpoabAXKaBaT A3 MMAT BCEOOXBAaTHO MKOHOMMYECKO Bb3AeNCTBME He camo Bbpxy Ou3Heca B ABeTe 3acerHatu
AbPrKaBK, HO M B CBETOBEH MaLLLab, AOKONKOTO BU3HECHT y4acTBa B MUKOHOMMWYECKU AEMHOCTU, KOUTO MoraT Aa 6baaT
3acerHaTM oT cbbuTuATa. ToBa Hasara BHUMATENEH Npernes v pasriexkaaHe Ha Npous3TMYaLmMTe OT Te3n Cbbutus
CYETOBOAHM NOCAeAMUN 33 NPeAnpPUATUATA, YUATO AeMHOCT bMBa 3acerHata OT pa3BUTUETO Ha KOHPIMKTA Kbm 30 toHU
2023 r. PbKOBOACTBOTO He OTYUTA edEKTU, KOMTO fa pedneKkTUpaT Bbpxy GMHAHCOBUTE OTYETU Ha [ py»KecTBOTO.

Bv30eiicmeue Ha pacmAwama uHgAayus u AuxeeHume HU8a

MHoro npegnpuatia, Fpynu OT pasanyHM BpaHWoBe M CTpaHM M3nNuTBaT edeKTa OT HapacTBaluTe HMBa Ha
MHONAUMATA M SINXBEHWUTE MPOLEHTM, KOUTO 3acAraT BCMYKM acnekTn Ha 6usHeca M BOAAT 4O HapacTBaHe Ha Ha
pasxoauTe 3a CypoBMHM U paboTHa cMAa, a CblLO U 4O NPOMEHU B MOBEAEHWMETO Ha KAMEHTUTE M HAapacTBaHETO Ha
KPEeAMTHUA PUCK. Bb3aeincTenero Ha MHNALMATE U IMXBEHWUTE HMBA 3aCerHa BKIKOYMTE/IHO NPOLECUTE Ha B3eMaHe Ha
WHBECTULMOHHM M GUHAHCOBM PELIEHMA M NPOLLECca Ha NPeroBopu 3a AOroBapsHe Ha YCA0BMA M NapameTpu no Tesu
[0roBopu.

PbKOBOACTBOTO € M3BLPWWAO 33a4bnb6OYEeH aHaNM3 3a BAMAHMETO Ha edeKTUuTe BbpXy GUHAHCOBMA OTYET Ha
APYXKECTBOTO, Bb3HWMKBAWM B pe3yataT OT WM30CTpAWaTa ce reonosuMtuyecka o6CTaHOBKa, nopogeHa oOT
KOHOpOHTauMATa mexay Pycusa v YKpailiHa, KakTo M B pe3ynTaT OT pbCTa B HMBAaTa Ha MHAAUMATA M AUXBEHUTE
NPOUEHTU. PbKOBOACTBOTO He O0TYMTa ePeKTU, KOUTO Aa pedaeKkTMpaT BbpXy PUHAHCOBUTE OTYETU HA [pyKecTBOTO.

®DUHAHCOBUAT OTYET e CbCTaBeH MPU CnassaHe Ha NPUMHUMNA Ha AeNCTBaLLo NpeanpuATHe.

[LpyxecTBoTO MMa cBo6oAEH A0CTbN A0 dUHAHCOBM pecypcu. ObLiata HeCUIYPHOCT NPKU ceraliHaTa HebaaronpuaTHa
MKOHOMMYECKA CUTYaLMA B YCNOBMATA HA NaHAEMMA, We Ce MPeoAo/sBa 4Ype3 ONTUMMUIMPAHE Ha onepaTMBHaTa
LeWHOCT M cneABaHe HAa CTpaTerys, CbCPeaoTOYEeHa BbPXY OCHOBHUTE KomneTeHuun Ha  [pyskectsoto. OcseH
npomsHa Ha 6uM3HEC Mogena M npuvemaHe Ha HoOBa cTpaterua 3a ¢yHKUMOHMpaHe B MPOMeHsAWa ce cpeaa,
[pyXecTBoTO npegnpvema HamansBaHe Ha pPasxoauTe CU M MOAMTMKA Ha No-6bp3a u edeKkTMBHA aganTauma Kbm
npomeHaALLaTa ce cpeaa.

PbKOBOCTBOTO Ha [lpy»ecTBOTO CYMTA, Ye CbLLOTO e AelCTBALO M Le OCTaHe A4eWCTBaLL0, HAMA NNaHOBE U HAaMEPEeHUA
3a npeycraHoBABaHeE Ha AelHoCTTa.

Mpe3s 2023 r. He ce MpeLBMKAA B3EMaHETO HAa PeleHWs 33 HamMansBaHe Ha KanuTtana, 3a npeobpasysaHe uau
npekpataBaHe Ha [py»KecTBoTO.
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