IloSICHHTEAHH OEACHKH IO 4ACH 1000, aa.4, 1. 2 ot 3K KM nyGAHYHOTO yBeAOMAEHHE 34
¢HHAHCOBOTO cecTostHHE Ha “Coaap AorucTHK” ALl
01.01.2024r. - 31.03.2024r.

1. BAusHHE Ha BamHHTE ceburTHa 3a “Coaap AormcTHK” AJll, HAacTBNHAH mpe3 N'BEPBOTO
TPpHMeECEe4YHEe Ha 2024r. BBPXY Pe3yATaTHTE BEE ¢urancosaTa CnpaBKa.

“Comap Jlornctux” AJl € aKIHMOHEPHO JPY’KECTBO, PErMCTPUpaHo B Toproeckus
perucTbp KbM AreHUMATA TIO BIIHCBAHMATA B CHOTBETCTBME ¢ TBHProBCKHA 3aKOH € EUK
203125790 che cefanmie ¥ aapec Ha yNpaBjeHUE - rp.Codus, yi. "ITosutano" Ne 9, BX. B, er. 3,
oduc Ne 9. TlpomsiHata € BrMcaHa B TP ¢ pemenne ot 07 despyapH 2022r. Ot chbluara gara €
rpomeHeHa u npasHara gopma Ha JIpY’KECTBOTO KaTo OT EAJ] e cranano AJl

OcuoBHaTa JEHHOCT Ha JPYXKeCTBOTO € Wucranupane Ha COJNApHU  IaHEH,
BKIIOUMTENHO BbPXY COOCTBEHH WMOTH, W MOC/eaBallaTa MM eKCIUIoaTaLus; Npuao0uBaHe,
yrpas/ieHue, OLEHKa H nponaxba Ha y4yacTus B GbArapckd W UyKJIECTPAaHHM JPYIKECTBA B
cepara Ha BH30OHOBACMHTE H3TOUHMLH HA eHeprus; yNpaBJieHHE Ha NPOCKTH 1 uzpaboTBaHe Ha
MporpaMu, CBbp3aHH ¢ yCBOABAHE Ha rpaHTOBH (PMHAHCHPAHMA, HACOUCHH KbM MPOM3BOJCTBOTO
Ha eHeprus OT BBH30OHOBAEMH H3TOHUHMLH, yyacThe B Tasapy 3a TbproBui Ha CYpOBHHH H
eNeKTPOCHeprysi OT BH30OHOBAEMH M3TOUHMLHM, npuio0uBane, ympasBleHHE H npojaxoba Ha
oGuratyy, pUHAHCHPaHEe Ha APYrH APYIKECTBA, B KOUTO JIpY’KECTBOTO Y4acTBa U BCAKAKBE APYT
By JeliHocT, He3aOpaHeHa OT 3aKOHA. JleiiHOCTHUTE, 33 KOMTO CE W3MCKBA paspelleHHC, ce
U3BBPLIBAT CJIE] 10JTy4aBaHe Ha He0BX0AMMOTO paspelleHue OT HaUIe)KHAA OPraH.

KanuraasT Ha JPYKECTBOTO KbM 31.12.2023r. e B pasmep Ha 7437 300 nesa,
npe/cTaBisBallo 7437300 Gpos Ge3HaNMYHN NIOMMEHHH aKIMH € nomuHan 1.00 snes.

EdekTy OT BOCHHUTE KOH(IUKTH

Ha 07 okrtomepu 2023 r. Xamac W3BbpIIM HAMaACHHC B W3spaesn, KaTo B3 M3paciiCKH
rpakaHu 3a 3aN0KHULH. B 0TroBOp, MoCyIe/1Baxa cepyus HamajiCHus B Weuuara ['a3a, kato TOBA
JoBejle [0 XyMaHuTapHa Kpusa. B mnoclieqHUTE Meceld Ha 2023 r. CWJIHO 3a4ecThxa
HanajeHusTa HaJl THPrOBCKM KOpaOH B Yepeeno Mmope. Beuuko TOBa, B KoMOMHaUMs ¢
NpOAB/IKABALINA KOH(IMKT ~MEKIY Pycus u VYkpaiina, cb3jasa cpela Ha MOBHLIEHA
HeCUIypHOCT B PErHOHa, KosiTo 61 Moruia /ia I0BeIe 710 3aTpy/IHEHHS BHB BEPUIHUTE HA J0CTABKH,
HOB pbCT Ha MH(auusTa M 3aTpyIHCHHA B WKOHOMMYECKUTE JIEHHOCTH Ha CTOINAHCKUTE
cyOeKTH.

KM MOMEHTA Te3M ChOMTHS HAMAT MPAKO OTPAKEHUE BHPXY ornepaTHBHATa A€HHOCT Ha
JlpyskecTBOTO. PBKOBOACTBOTO LUE MPOBIIKK JIa CIEH PasBUTHETO HA KOHQIUKTUTE U 11e CE
CTpeMH Ja Tpe/lipueMa HaBpeMeHHH JeficTBUsA 33 CMEeKYaBaHe Ha NOTCHIMAIHATE HeraTUBHH
eeKTH.

Bp3aeiicTBUE HA pacTsilaTa uHGIIALMA U TUXBEHNTE HUBA

Muoro npeanpusaThs, ['pynu OT pasiHtiHHi OpaHIlIOBE M CTPaHW M3MHTBAT edexra OT
HapacTBalIMTe HUBA HA uedaLpsTa ¥ TUXBEHHTE NPOLEHTH, KOUTO zacArar BCHUKM acrekTH Ha



Gu3Heca ¥ BOIMT [0 HapacTBaHE Ha HA PasXoJMTE 3a CypOBMHHM U paGoTHa cu/a, a ChLIO U 10
MPOMEHH B TMOBEJIEHHETO HA KIMEHTUTE 1 HAPACTBAHETO Ha KpeauTHUs pHCK. Bb3JeHCTBHETO HA
vHnAUMATa W JMXBEHMTS HHBA 3aCCTHA  BKIIOUHMTEIHO MpoLEeCHTe HA B3eMaHe Ha
WHBECTHIMOHHM ¥ (DMHAHCOBH pelIeHMs U Mpolleca Ha NPeroBopH 3a A0roBapiHe Ha yCIOBHA H
niapaMeTpy 1o Te3u JI0rOBOPH.

PBLKOBOACTBOTO € M3BBLPLIMIO 3aAbl004YeH aHalu3 3a BIMAHHETO Ha e(eKTUTE BBPXY
(MHAHCOBHS OTYeT Ha JIPYXKECTBOTO, BH3HWKBALM B pPe3yaTar or u3ocTpAllaTta  ce
FeoMoNMTHYECKa OOCTAHOBKA, MOpOjACHa OT KOH(pOHTAUMATA MEHILy Pycuss u VYkpaiiHa,
kongukta B MBnuara I'asa, KakTo u B pe3yJITar OT phCTa B HUBaTa Ha MHpIaIMATA U JIMXBEHUTE
npoueHTH. PHKOBOACTBOTO HE OTYHMTA edeKTH, KOMTO Ja peieKTHpaT BBPXY (¢uHaAHCOBUTE
oTueTH Ha Jlpy»KecTBOTO.

JlpyecTBOTO MMa CBOOOJICH JOCTBIT 10 ¢unancoen pecypcu. ObuaTa HECUIypHOCT TIpH
ceramHaTa HeGIaronpuATHA MKOHOMHMYECKA CHTYalus, e Ce MpeojoiaBa Hpes ONTUMU3MpPAHE
Ha OnepaTHBHATa JEMHHOCT M Clle[BaHE HA CTpATerus, CHCPEAOTOHCHA BBPXY OCHOBHHTE
kommerenuun Ha Jlpyxectsoro. OcBeH npomsHa Ha OM3HEC MOJCIA W TpPHEMAHE Ha HOBa
crpaterus 3a QyHKUMOHHPAHE B NPOMEHSIIA CC CPe/a, JIpy»KecTBOTO MpeAnprueMa HamajsBaHe
Ha Pa3XoJIMTe CH U MOJIMTHKA Ha 1o-0bp3a 1 edpeKTMBHA afanTalus KbM POMEHAIIATA Ce Cpeia.
PHKOBOCTBOTO Ha JIPYIKECTBOTO CUMTA, Y€ CHLIOTO € JEHCTBALIO H LIe OCTaHE JeiicTBallo, HAMA
[7aHOBE U HAMEPEHHs 3a NPeyCTaHOBABaHEe Ha ICHHOCTTA.

KbM Kpas Ha CHOTBETHOTO TPUMECEYMC AKTHBHTC Ha “Conap Jloructuxk” AJl ce
noHwkasar ¢ 3,79% nocturaiku 59 440 Xui. JiB., CIPAMO 61 783 xun. 1B. KbM Kpas Ha 2023r.
Cobersenust kanuTan Ha “Couap Jloruetuk” AJl Gesieskn He3HaUMTE/IHO MOKa4YBaHE U € B pasMep
Ha 9 712 xu. JB.

KoM 31.03.2024r. 1pyKeCTBOTO OTYMTa PUXO/M OT ACHHOCTTa B pasMep Ha 600 xw. JIB.,
cnpsiMo 673 XWil. KbM Kpas Ha Mapt 2023r. Pasxoaure 3a TO3M MEPUOJ ChIIO Oenexar H cnaj,
Kato ca B pasMep Ha 537 XWiL. JIB., CpAMO 636 XuIl. JIB. 38 CHOTBETHOTO Tpumeceune Ha 2023r.

B kpaiina cverka kbM 31.03.2024r. “Conap Jloructux” AJl peann3upa neuyaida npeau
obnarade ¢ IaHblM B pa3mep Ha 63 XWil. JIB., CIIPSIMO TakaBa 0T 37 xun. B, npe3 mapt 2023r.

2. OnucaHHe HA OCHOBHHTE PHCKOBE H HECHI'YyPHOCTH, MpeX KOHTO € H3NMPAaBEeHO APyHecCTBOTO
mpes oCcTaHaAaTa 4YacT oT PHHAHCOBATA FOAHHA.

KnioyoBHTe pHcKoBe, crielupuunn 3a Emurenta n oTpachia, B KOWTO TOW M3BBPLIBA
neiinocT Morar Ja ObAaT 0000IIEeHH KaKTo CJIe/Ba:

CucremMaTHYHU PUCKOBE

MaKpOMKOHOMHYECKH pHUCK - TOBa € PUCKBT OT MaKpPOMKOHOMUHCCKH CHTPECEHHs, KOHTO
MOraT Ja ce OTPa3AT Ha MKOHOMMYECKMs PAcTek, JOXOAWTE Ha HACEJICHHETO, TbPCEHETO M
npejsaraHeTo, rnevanbure Ha  MKOHOMMYECKHTE cybektu wu ap. TeHaeHUMHTE B
MaKpOMKOHOMHUYECKaTa OOCTAHOBKA BJMAAT Ha Ta3apHOTO npeAcTaBsiHe M Ha KpaiHHUTE
pe3y/TaTH OT AEHOCTTa Ha BCHYKM CEKTOPH B HKOHOMMKATA. Bearapus MMa UKOHOMMKA OT
OTBOPEH THI U PA3BUTHETO f 3aBUCH MPAKO OT MEKAYHAPOLHUTE nasapHH ycnosus. JledHocTTa
Ha JIpy’KecTBOTO, pe3yjaTaTuTe OT AeHHOCTTa W (MHAHCOBOTO MY CBCTOSHME 3aBHCAT B



3HAUUTETHA CTENeH OT ChCTOAHMETO Ha Obarapckara HKOHOMHKA. Bcesika HeraTHBHA MpOMsHa B
e/ WK TIOBEYEe MaKpOMKOHOMHUECKH (haKkTopH, KaTo JIMXBEHUTE HUBA, KOWTO Ce BIMAAT OT
MXBEHUTE HMBA B EBpO30HATAa 1O CHIAaTa Ha TpaBuaTa Ha neiicTBalus B bbiarapus BaiyTeH
Gopi, MHUIauMATA, HMBATA HA 3AILIATHTE, GespaboruuiaTa, UyXKAECTPAHHATE MHBECTUIMM H
MEJ/IyHapoJHaTa THPrOBUs, MOraT Ja MMar ChIICCTECH HeOaronpusaTeH e(eKT BBPXY
neiinoctTa Ha EMUTEHTa, ONepaTUBHATE MY PE3y/ITaTH H (MHAHCOBO CHCTOSIHHUE.

Mudnauronen puck - MHQIAMOHHUAT PUCK € CBbP3aH C BEPOSATHOCTTA OT HAMAJICHHE HA
MOKyIaTe/HaTa CHjia Ha MeCTHaTa BaiyTa W ChOTBETHO OT NOBUILIEHME Ha OOLIOTO LIEHOBO
paBHuie B cTpanara. Mindranusara Hamansasa peaasute J0X041 1 ce 0TpassiBa B HamaJlcHHe Ha
BBTPEIIHOTO MOTpPeOIeHHe, KakTo W B obe3lieHKa Ha AaKTHUBMUTE, JEHOMHMHWpaHW B JICBA.
MHDaMOHHUAT PUCK CE CBBP3BA M C BEPOATHOCTTA ChLIECTBYBAIIATA B CTpaHaTa MH(IaLus 1a
NoBJMsie HA peanHaTa Bb3BPBIIAEMOCT Ha MHBECTULIMHTE B CTOTAHCKUA cekrop. ToBa o3Hauasa,
ye mpu paBHMIle Ha HMH(IaUMA Npe3 roauHara, HaJBMIIABAIO0 HOMMHAIHATA HOpMA Ha
FOJMIIHATA Bb3BPBIIAEMOCT, peanHaTa HOpMa Ha BB3BPALAEMOCT HAa  MHBECTHLIHA,
JIeHOMHHMpAHA B HALIMOHAJIHATA Ba/yTa Mpe3 ronHaTa we 6bae oTpulatenHa. JIo BbBEKAAHETO
na anytHus 6opa (1 1onm 1997r.), MHDJIALMOHHUAT PHCK UMALE 0Ce3aeMO BB3JICHCTBUE BBPXY
pesyiTaTiTe Ha CTOMAHCKMTE €IMHHLH. Crejl BbBEXKIAHETO Ha CcTabMIM3aLMOHHATA Nporpama,
BanyTHUs 60pA ¥ QUKCHPAHETO HA Kypca Ha Jiesa CIpiMO repMaHcKaTa Mapka KaTo pe3epBHa
pajyTa, MHQauuaTa B Bbiarapus 3HAUMTEIHO HaMajd, KOETO goBefae 1o cTabuinM3HpaHe Ha
MaKpOMKOHOMHMUYecKaTa 00CTaHOBKa KATO LAJO.

Puck, cBbp3ad ¢ Oe3paboruuiata — PHCKBT, CBbp3aH € OespaboTuuaTa € CBBp3aH C
HaMansiBaHe Ha peayHaTa TOKYMaTelHa CHJIa Ha 4acT OT MKOHOMHECKHTE cybextH (1o To3u
HAYMH M HAa PEajHOTO ChBKYITHO ThpCEHE B MKOHOMMKATA) B pe3y]TaT Ha crajia rnpu TbPCeHETO
na TpyA. Craja Ha THPCEHETO Ha TPYIOBA pecypeu Ha masapa MOME Ia e B pe3ynrTar Ha
CTPYKTYPHM TpPOMEHM B WMKOHOMMKATA, MOpajdl HaBJHU3aHETO Ha MKOHOMHYECKUA LIHMKbJ B
Kpu3ucHa (asa, No/UIbpikaHe Ha M3KYCTBEHO BUCOKH HHBA HA paGOTHHUTE 3arIaTh 1 JIp.

[TonuTHYECKH PHCK - TToMUTHYECKUAT PHCK CE CBbp3Ba C MnosBaTa Ha CBTPECEHUA B
MOJIUTHYECKOTO TMOJIOJKeHue, BoAeLH [0 BJIOILIABAHE Ha HOPMAJHOTO (bYHKLlHOHVIpaHe Ha
AbpKkaBauTe oprand M uHcTMTYuMu. Tofi ce m3pasdBa B npenpuemMaHeTo OT CTpaHa Ha
O(bl/ILlHaﬂHl/lTe BJIACTH HA MEPKH H WHALMATHBH, KOUTO Morar aa JOBEJAT A0 BIOIIAaBaHC Ha
rnasapHuTe 1 MHBECTULIMOHHH YCJIOBMS, ITPH KOUTO JPYKECTBOTO OCBIIECTBSBA CBOATA JIeHHOCT,
J10 BJIOHIABAHE Ha Ibl/IHaHCOBHTC pesyarati 1 CBHOTBETHO HaA JOXOJHOCTTA, KOATO noJjriyyaBar
akuuoHepuTe. CpeJl MOJIMTHYECKHTE PUCKOBE Ca M YCNELIHOTO NMPOAB/LKABAHE Ha MHTErpUpaHeTo
na boirapust 8 EC. IlpiemMaHeTo Ha CcTpaHata Hu B EC neruTuMupa MKOHOMHUYECKHTE pedopmu,
KOWTO 05IXa MPEANPUETH B MMETO Ha MHTErpallMATa Ha CTpaHaTa B O6mHocTTa. B KOHKpeTHHS
MOMEHT Bbjirapus € B CUTYalyis Ha [IPOBE/IEHH NOPE/IHU NPE/ICPOHH Nap/IaMeHTapHH u300pH 1
cOPMHUPAHO  KOAIMULMOHHO TMPABHTENCTBO  CBC  CPABHHTEIIHO MpOEBPOIEHCKH  NpoduIL.
OTHOCHTE/HO HeCTAGMJIHATA B KPATKOCPOUEH ACMeKT MONuTHYecka 00CTaHOBKA KPHUE PUCKOBS,
KOWTO BCE Olle HAMAT CBOETO MpoABJICHHEC. BbﬂpeKI/l AMIcara Ha O4YakBaHUA 3a CEPHO3HH
CbhTpeceHUus H 3HAYUTEJIHU T[POMEHH B l_IPOBe)K)laHaTa MOJIMTHKA, HECHUI'YPHOCTTA OTHOCHO
OB/1ELLOTO ynpaBJieHHE Ha crpaHara € CBhIIECTBEH PHUCK, KoliTo MOKE Ja IOBJIKAEC Ha
WMKOHOMMHYECKOTO pasBUTHE Ha cTpaHarta.

BanyreH puCK - BalyTHusT puCK C€ CBbp3Ba C BB3IMOKHOCTTA NPUXOJUTE Ha
CTONAHCKUTE NPEANPHATHA B CTpaHaTa Jia ObAaT NOBIMAHM OT MPOMEHHUTE Ha BALyTHHA Kypc Ha
jleBa crpaMo Apyru BanyTH. GUKCHPAHETO Ha Kypca Ha JIeBa KbM repMaHckata Mapka (a KbM
HACTOSILIAS MOMEHT KbM EIMHHATA eBpOTIeHCKa BajyTa - eBpO) NpH BHBEKJAHETO Ha cucremara
Ha MapudeH ChBET B CTpaHata Ha 1 1o1u 1997 r. joBexe O OrpaHHYaBaHe Ha KoJjeOaHMATA B



Kypca Ha HAL[MOHA/IHATA BAIyTa CIPAMO HAJIOKMIIUTE C CE KATO OCHOBHU HYXK/ICCTPAHHU BaJIyTH.
Boirapckust jieB ¢ (PMKCHpPaH KbM €BPOTO 1pH CHOTHOLICHHE 1 EUR = 1.95583 nB. 3acera obaue
61 MOIJIO J1d CE CUMTA, Y€ BAJIYTHHAT PHCK 33 MHBECTHIMHU B OBJIrapcKu Jiea 0CTaBa Mo-BHUCOK B
CpaBHEHMe ¢ TO3M MPH WHBECTHLMH B €BPO30HATA, JIOKOJIKOTO cTabMIHOCTTa HA CHCTEMaTa Ha
duKCHpaH BalyTeH Kypc € 3aBMCMMA OT PABHHMIIETO Ha BaJTYTHWTE PE3CPBU Ha LEHTpajHaTra
faHKa ¥ OT nnarexHus OanaHe Ha cTpaHara.

PucK, CBBbp3aH ¢ MPOMEHHU B JIaHbYHATA W PETyJIaTOpHaTa pamka - PerynaTopHHAT PHCK €
CBBP3aH C Bb3MOKHOCTTA OT NOTEHLHMATIHN 3ary6u B CJIe/ICTBHE NPOMAHATA Ha 3aKOHO/ATeIHATA
ype/aba (BK/IHOUMTETHO Ha JaHb4HaTa pamka).

Kpeauren puck 3a mbpikapara - KpeAMTHUAT PHCK MpPEACTaBsiBa BEPOATHOCTTA OT
BJIOIIABAHE HA MEX/YHAPOAMs KPeIUTeH pedTHHT Ha bbarapus. HucbK KpeauTeH perTHHI Ha
CTpaHaTta MoXe /i JI0BeJIe /10 N0-BHCOKH JIMXBEHH HHBA, [0-TEXKKH yCJIOBIA 34 ¢uHaHCHpaHe Ha
THPrOBCKMTE PY/KECTBA, B TOBA YMCIIO i Ha EMUTEHTA.

Puck OT HacThlBaHe Ha (opcMakopHu cpOuTH - IIpupoiHH OeJICTBUS, pPE3KU
KJIMMAaTU4YHU TTPOMEHH, TEPOPUCTHYHH AKTOBS M BOCHHH nelicTBusl B onpejesieHn reorpadcku
peruoHy, NpeACTAB/IABAIIM BaXHW 32 JIpyKECTBOTO rasapH, Morar ja OKa)kaT HeraTMBHO
BIMsIHME BBHPXY TEMIOBETE Ha MOTpeIeHHETO, KOETO J1a 3aCETHE pean3aluaTa Ha yCayrure Ha
Jlpy»ecTBOTO.

3. Hudopmanus 3a CAEAKH C'BC CBBP3aHH AHLA.

[lpe3 pasraexkaaHus Nepuoji HMa Bb3HUKHAIM KPATKOCPOHH 3a/IbIDKCHIA KBM CBBp3aHH
npenpuaTHs B pasmep Ha 11 247 xun. nB.

4, Mndopmanus 3a HOBOBB3IHHKHAAH CHIIECTBEHH B3IEMaHHA H/HAM 3aABAMEHHA 34
C’BOTBETHHS OTYETEH IIEPHOX.

ﬂpea pasriexaanni nepuoa HiaMa HOBOBB3HUKHAJIM CBIIECTBEHH B3EMaHUA n/unu
3abJIKCHUA.
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