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MHOANBUAOYANEH OTHET 3A NMEYA/IBATA U 3ATYBATA U PYTUA BCEOBXBATEH OXO/ KbM
30 OHU 2024 r.

2024 2023
MNpunoxkeHne BGN'000 BGN'000

Mpuxogun oT Anxsun 1.1.1. 425 416
Pa3xoau 3a Mxeu 1.2.8. (1 009) (872)
Mpuxoay oT AUBNAEHTHU - 100 161
o Crpasenes crofoets nevangara wsaoare - A24 a0 o7
Meyanba v 3arybu oT onepawymm, KOUTO Ce OTYUTAT HETHO 1.2.2 - (2)
HeTtHa neuvanba / (3ary6a) VOT OLleHKa Ha WHBECTULIMOHHMU 59 105 i
WMOTM MO CNPaBeaINBU CTOMHOCTH.
Mpuxoau OT 4OroOBOPU C KAUEHTHU 1.1.2. 29 30
Apyrn npuxoamn 1.1.3. 329 238
Pasxoau 3a matepuanu 1.2.3. (11) (13)
Pa3xoam 33 BbHLUHM yCAyTM 1.2.4. (60) (77)
Pa3xoau 3a amopTnsaumn 1.2.5. (8) (8)
Pasxoau 3a nepcoHana 1.2.6. (36) (31)
Opyru pasxoau 1.2.7. (46) (45)
Opyru domMHaHCcoBM pasxoau 1.2.8. (2) (1)
MNeuan6a/3ary6a 3a nepuoga oT NpoAbAXKaABaALLM AEAHOCTH, 27 68
npeaun AaHbYHO obnaraHe
Pa3xop 3a gaHbum 1.2.9. - -
Opyr BceobxsaTeH goxon -
O6u,0 BceobxBaTeH goxoa 3a nepuoaa 27 68
Joxopa Ha aKuumA 1.2.10. 0.003 0.009

MpunoxeHuama om cmpaHuua 13 8o cmpaHuua 55 ca HepasdenHa yacm om ¢huHaHco8UA omyem
MpeacraBnasawy: Emun MNeTtkos

Cocrasuren: NP AkayHT KoHcynT EOOL
(MeTa Poro3sHcKa — YnpasuTen)

[ata Ha opobpeHue: 25.07.2024 r.
rp. Codums
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NHAUBMUAYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 30 FOHU 2024 T.

2024 2023
Mpunoxenne BGN'000 BGN'000

AKTUB

HeTekywm aktsmn

MMOTH, CbopbKEHUS, MallMHN 1 0bopyaBaHe 2.1. 807 814
MHBECTULUMOHHN UMOTU 2.2. 12 900 12795
HemaTtepuasnHu akTUBM, Pa3NNYHM OT penyTauma 2.3. 2 2
MHBECTMLMN B ABLLEPHU, CBBMECTHM N aCOLMNPAHNU 2.4. 1337 1337
npeanpuATMA

06,0 HeTeKyL M aKTUBU 15 046 14 948

TeKyLin akTUBMU

®UHAHCOBU aKTMBMU 2.5. 42771 45101
TeKyLwm TbProBCKU M APYrn B3eMaHuA 2.6. 2016 1724
TeKyLwWwn AaHBYHU aKTUBU 2.7. 3 -
MapuyHKn cpeacTsa 2.8. 9 10
06,0 TEKyLM aKTUBYU 44 799 46 835
OBbL,0 AKTUBU 59 845 61783
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MHOMBUAOYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 30 FOHU 2024 T. - NPOAB/IKEHUE

CobcTBeH Kanutan u Nacusu
OcHOBeH Kanutan

Pesepsu
HepasnpegeneHun ne4yanbm / HeNoKpUTH 3arybm

Meyanbu/3arybu 3a roanHata

06wo cobcTBEH KanuTan

Hetekywu nacusu
MacrBum No OTCPOYEHU AaHDBLN
®duHaHCOBKM NacmBmn

O61,0 HeTeKyL M NacMBKU

TeKywm nacusm

®u1HaHCOBM NacuBMY, B T.u.
®duHaHcosu nacusu om C8bp3aHU nuya

TbpProBCKU U ApYru 3a4bKEeHUs, B T.u.:
Topaoscku u Opyau 3a0bAXEHUA OM C8bP3AHU
auuya
3aabnXeHUs Kbm nepcoHana
0610 TeKyLM Nacusm
06wwo nacusun

OBbLLIO COBCTBEH KAMUTAN U NACUBU

2024 2023
Mpunoxenne BGN'000 BGN'000

2.9.1. 7437 7437
2.9.2. 3125 3125
2.9.3. (913) (1053)
2.9.3. 27 140
9 676 9 649
2.10. 334 334
2.11. 10 000 12 500
10334 12 834
2.12. 36412 35870
9331 9203
2.13. 3417 3425
1978 1978
2.14. 6 5
39 835 39 300
50 169 52 134
59 845 56 070

MpunoxceHusma om cmpaHuya 13 0o cmpaHuya 55 ca HepaszoesnHa yacm om puUHAHCOBUA omyem

Mpepcrasnasawy,: Emun MNetkos
Cocrasuren: NP AkayHT KoHcynTr EOOL

(MeTa Poro3sHcKa — YnpasuTen)
[ata Ha opobpeHue: 25.07.2024 r.

rp. Codums
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MHOANBUAOYANEH OTHET 3A MPOMEHWUTE B CO6CBEHUA KAMUTA/1 KbM 30 tOHU 2024 T.

OcHoBeH Pe3sepBu HaTtpynaHu 06w, cobctBeH

Kanutan neyanbu/3arybu KanuTtan

BGN'000 BGN'000 BGN'000 BGN'000
Canpgo kKbm 31.12.2022 7 437 3125 (1053) 9509
Meyanba/3aryba 3a nepuoaa ) ) 140 140
Canpgo Kbm 31.12.2023 7 437 3125 (913) 9 649
Meyanba/3aryba 3a nepnoaa ) ) 27 27
Canpo kbm 30.06.2024 7437 3125 (886) 9676

MpunoxceHuama om cmparuya 13 0o cmpaHuya 55 ca HepazdesnHa yacm om pUHAHCOBUA omyem
MpepacraBnasawy,: Emun MNetkos
Cocrasuren: NP AkayHT KoHcynT EOOL

(MeTa Poro3sHcKa — YnpasuTen)

[ata Ha opo6peHue: 25.07.2024 r.

rp. Copus
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MHOAMBUAOYANEH OTYET 3A MAPUYHUTE NOTOUU KbM 30 FOHU 2024 T.

2024 2023
BGN'000 BGN'000

OnepaTtvBHa geAHOCT
MocTbnneHna oT KNMeHTU 38 55
MnawaHma Ha oCTaBYMLM (62) (94)
MapMyHM NOTOLM, CBBP3aHM C Bb3HArpaxKaeHus (36) (28)
MnalwaHmna an Bb3CTaHOBABAHUA Ha AaHblM BbPXy A0X0Aa (37) (46)
MNonyyeHu anBmMaeHTH 100 90
[pyrv napnyHn NoToUM OT OCHOBHA AeNHOCT - -
HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT 3 (23)
MHBeCcTULMOHHA AeiiHoCT
MocTbnneHuna ot 3aemu 267 -
MonyyeHn nnxsmn 413 379
MocTbnneHus oT npoaaxba Ha GUHAHCOBU UHCTPYMEHTHU 2979 1742
MnawaHua 3a npnaobreaHe Ha GMHAHCOBU MHCTPYMEHTU (3034) (948)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeifHOoCT 625 1173
duHaHcoBa geitHocT
MocTbnneHusa ot 3aemu 6944 3501
MnawaHma no 3aemu (6 965) (4 090)
MnaTeHn NUXBU (606) (549)
Opyrv1 napnyHm noToum ot pUHaHcoBa AeUHOCT (2) (1)
HeTeH napuyeH nNoToK oT pUHAHCOBA AENHOCT (628) (1139)
HeTHa npomsHa B napu U NapUYHN EKBUBANEHTH - 11
Mapu n NapuyHM eKBUBaANEHTU B HAYa0TO Ha roanHaTa 9 23
Mapu n napu4yHU eKBMBANEHTU B KPaA Ha roguMHara 9 34

MpunoxeHuama om cmpaHuua 13 8o cmpaHuua 55 ca HepazdenHa yacm om ¢huHaHco8UA omyem
Mpepacrasnasawy,: Emun MNetkos
Cocrasuren: NP AkayHT KoHcynT EOOL
(MeTa Poro3sHcKa — YnpasuTen)
Data Ha opo6peHue: 25.07.2024 r.

rp. Codums



MoAcCHUTENHU NPUNOKEHNA KbM MEXKAUHHUA GUHAHCOB OT4eT
. O6wa nHpopmauua
HaumeHoBaHue Ha gpyxKectBoto: Conap Jlornctuk A, EMK 203125790

CobBet Ha [lupektopure:

- EMun NeTkoB — n3nbaHUTENEH YneH Ha C[;
- Xpncto CumeoHoB —uneH Ha CL;

- lo6omup MNeTpoB —uneH Ha CL.

Mpeacepaten: Emun Jlaszapos lNeTkoBs

Cobcrasuten: MNP AkakyHT KoHcynT EOO/, upes MeTa PorosaHcka - ynpasuTten
[ObpkaBa Ha pernucrTpaums Ha ApyKecTBoTo: Penybaunka bbarapus;

Cepanuuie n agpec Ha peructpauuma: rp. Coous, yn. MosmtaHo Ne9, Bx. b, eT.3, opuc 9;
O6cnyxBawm 6aHKku: Tekcum bank A n LKB ALL;

MeXaUHHUA PUHAHCOB OTYET e uHAMBUAYaNeH GUHAHCOB OTYET Ha [lpyKecTBOTO.

MpepameT Ha aeliHOCT: OCHOBHaTa My AeWHOCT e CBbP3aHa C MHCTa/IMpPaHe Ha CONAapHM NaHenu, BKAOYUTENHO BbpXy
cobCTBEHM MMOTH, M NOC/eABalLaTa MM eKcnioaTaumsa; npuaobusaHe, ynpasneHue, oLeHka 1 Nnpoaaxba Ha yyactma B
6bArapckyM M UYyKAeCTpaHHM Apy:KecTBa B cdepata Ha Bb30OHOBAEMWUTE M3TOUHMLM Ha €HEeprus; ynpasneHue Ha
NPoekT” M u3paboTBaHe Ha MNPOrpamu, CBbP3aHM C YCBOSABAHE Ha rPaHTOBM OWHAHCMPAHWMA, HACOYEHM KbM
NPOV3BOACTBOTO Ha €eHeprus OT Bb306HOBAEMM M3TOYHMUM, y4yacTMe B Masapu 3a TbProBus Ha CYPOBUHU U
eNeKkTpoeHeprua OT Bb306HOBAEMM U3TOYHWLM, npuaobusaHe, ynpasneHne M npogaxba Ha obauraumm,
duMHaHCMpaHe Ha APYrY APYXKECTBa, B KOWTO APYMKECTBOTO yyacTBa WM BCAKAKbLB APYr BUA AEMHOCT, He3abpaHeHa oT
3aKoHa. [leHOCTWTE, 3a KOMUTO Ce M3WCKBA paspelleHne, ce WM3BbPLBAT Cies MojyyaBaHe Ha HeobXoaMmMOTO
paspelleHne OT HaA/1eKHUA OpraH.

[eiHocTTa Ha [Jpy»ecTBOTO He ce orpaHnYaBa CbC CPOK MW APYro NMPEKPaTUTEIHO YCAOBUE.
[pyXecTBoTo € Ny6ANYHO APYHKECTBO Mo cMUCbAa Ha 3MMLK.
L pyXecTBOTO He e perncTpupaHo Kato GMHaHCOBa MHCTUTYLMA.

Jata Ha meXXauHHUA puHaHcos otyet: 30.06.2024 .

Tekyw, nepuoa;: rogmHaTa 3anousalwa Ha 01.01.2024 r. n 3asbpusawia Ha 30.06.2024 r.
MpeaxopeH nepuoa: rogmHaTta 3anoysawa Ha 01.01.2023 r. 1 3asbpwBawa Ha 31.12.2023 r.
[ata Ha ogobpeHune Ha dpmMHaHcoBMA oTyeT: 25.07.2024 r.

OpraH og06pun dnHaHcoBMA oTyeT: CbBET Ha AUPEKTOPUTE.

CTpyKTypa Ha OCHOBHMA KanuTan

OCHOBHMAT Kanutan Ha apyxectsoto Kbm 30.06.2024 r. e B pasmep Ha 7 437 300 nesa , pasnpeanenexHn B 7 437 300
6poa 6e3HaIMYHN NOUMEHHM aKuuK ¢ HomuHan 1.00 nes BcAKa.

HauyanHua Kanutan, ¢ KOWTO e pernctpupaHo apy:ectsoto e 5187 300.00 nB, ype3 anopTvpaHe Ha ABMKUMUK U
HEABUKMMM BELLW.

AKUMOHepHa cTPYKTypa Kbm 30.06.2024 r.:
Ha 19.07.2023 r. KM TpuitH EHepaxkun ®oHp AL npoaasa 19.9% ot yyactueto cu B Conap Jloructmk Al Ha KoHKopa
®oHp — 8 AnTepHaTuseH UHBecTMUMOHeH PoHA, KOMTO OT cBOA cTpaHa npe3 2024 r. npoaasa 5.98% Ha MOK Cbvraacue.
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AKUMNOHepu air:;i % oT KanuTana
KM TpuiiH EHepaxkm ®oHa ALL (ctapo ume KanmaH MpuitH EHepayxun ®ong AL) 4847 300 65.18
HO® KoHkopa ®oHg — 7 CayT UincT IOpbn 1110000 14.92
KoHKopa ®oHa-8 AnTtepHaTtuseH UHBecTMumnoHeH PoHp, 1035000 13.92
MOK Covrnacue 445 000 05.98
O6uwo 7 437 300 100

Ha 25.01.2019 r. gopyXecTBOoTO eMUTUPa emucna obMKHOBEHU, cBOBOAHO npexBbpasemu, 6e3HaNNYHK, IMXBOHOCHM,
noumeHHu, obesneyenn obauraumm c ISIN Kog BG 2100002190, B pasmep Ha 25 000 000 neBa, cbC CPOK OT OCEM
rogvHN u roguieH anxseH npoueHT 4,40%.

O6avraummTe ca emuTMpaHW MpW YCAOBMATA Ha 4acTHO / HenybAWyHO npegsaraHe/, KaTto nNpaBo Aa 3anuceaT
06/1MraunmM MMaT caMo NOKAHEHW OT eMUTEHTa BaHKMK, NEHCMOHHWM GOHAOBE, MHBECTULMOHHM APYXKECTBA, LOTOBOPHM
¢doHaoBe.

C peweHue no npotokon Ne 49 / 14.08.2019r. CbBeTbT Ha aupektopute Ha ,BPB” AL — Codusa B3nma pelieHue 3a
JOMNyCKaHe Ha eMucKHATa 0b6MraLmMm 40 TbproBusA ¢ HavaHa aata 19.08.2019 r. Bopcos Kog, Ha emucuaTa - SL1A.

PerynatopHa pamka
[enHocTTa Ha [lpy»KecTBOTO ce KoHTpoaupa oT Komucua 3a puHaHcoB Haasop n bbarapcka PoHaosa bopca A/
CneundmryHO 3aKOHOAATENICTBO, KOETO € MPUIOKMMO KbM AeMHOCTTa Ha [lpy»KecTBOTO e:

- 3AKOH 3a ny6anM4yHOTO npeanaraHe Ha LEHHU KHUXKaA;

- HAPEABA Ne 2 ot 09.11.2021 r. 3a NbpBOHAYa/HO WM MNoOCNAeABallO pPa3KpuBaHe Ha MHPopmauuAa npu
nybAnYHO NpepiaraHe Ha LLeHHW KHUXKa U AOMYyCKaHe Ha LeHHW KHUMKa A0 TbProBus Ha peryivpaH nasap
(O6H. - OB, 6p. 97 01 19.11.2021 r., B cuna ot 01.01.2022 r. n Mpueta c PeweHne Ne 231-H 01 9.11.2021 r. Ha
KomucuaTa 3a puHaHcoB Haa3op)

- HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnosuATa 1 peaa 3a BNMCBaHE W OTNKUCBaHe Ha NyBANYHM ApyXKecTBa,
OPYrM eMUTEHTU HA LLEHHU KHMXKa U eMUCUN LeHHU KHUXKA B pernctbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 3a MMHMMANHOTO CbAbprKaHWE Ha MbAHOMOLLHO 32 NPeAcTaBUTENCTBO Ha
aKkuunoHep B 06WOTO CbbpaHMe Ha APYMKECTBO, YMMTO aKLuMK ca buam npegmeT Ha nybanyHO npeanaraHe
(o6H., OB, 6p. 124 01 23.12.1997);

- HAPEABA Ne 39 o1 21.11.2007 r. 3a pa3KpuBaHe Ha AA/0BO yYyacTie B Ny6AUUYHO ApYKecTBo.

Il. Ba3a 3a U3roTBsAiHe Ha MeXAUHHUA ¢MH3HCOB OTYEeT U NPUNOXKEHU CbLLeCTBEHU CHETOBOAHU NOJIUTUKHU

NHOMBMAYANHUAT MeXANHEH ®PUHAHCOB OTYET € WM3roTBeH Cbl/1aCHO M3MCKBAHWMATA Ha 6'bl'||'apCKOTO c4eToBO4HO
3aKOHO4aTeNICTBO B HAUMOHA/IHATA BaalyTa Ha Peny6Jw|Ka 5'bl'|rapMﬂ-6'bfll'apCKl/l Nnes.

Ot 1 AaHyapu 1999 r. 6bArapcKmAT neB e ¢ GUKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.
TOYHOCTTA Ha CymUTe NPeACTaBEHU B MHANBUAYANHUA MeXANHEH QUHAHCOB OTYET e Xnnaam 6barapckum nesa.

NHAMBMAYANHUAT MeEXAMHEH ¢GUHAHCOB OTYET € W3roTBeH Ha NPUHUMNa—MpPeanoNioKeHne 3a [AelCTBallo
npeanpuaTMe, KOeTo Npeanonara, Ye [pyKecrTBoTo Lie NPOoAb/IKM AeNHOCTTa cv B 0603pumo 6baelle.
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CbLUECTBEHA UH®OPMALMUA 3A CHETOBOAHATA NOJIUTUKA
basa 3a usroressiHe

To3n MeXAUHEH UHAMBUAYaneH GUHAHCOB OTYET € M3roTBEeH B CbOTBeTCTBME ¢ MexayHapogHuTte CTaHAapTV 3a
®uHaHcoBo OTumTaHe, u3gageHn ot CbBeTa 3a MexayHapogHusa CyetoBogHu CraHzaptu (CMCC) M BCUYKM
pasAacHeHuA nsgageHn ot Komureta 3a PasacHeHma Ha MCPO, Konto epeKTMBHO ca B cuna Ha 1 oT 1 AHyapu 2021 r. m
KouTOo ca npueTn oT Komucuata Ha EBponenckua cbios.

NHAMBMAYANHUAT MeXANHEH PUHAHCOB OTYET BK/AOYBA MHAMBUAYANEH OTYET 3a nedyanbaTta uau 3arybaTta u apyrua
BceobxBaTeH [0X04, MHAMBWUAYA/NEH OTYeT 3a QUHAHCOBOTO CbCTOAHWE, MHAMBMAYANIEH OTYET 3a MPOMEHUTE B
CO6CTBEHMA KaNWUTas, MHAUBMAYANIEH OTYET 3@ NAPUYHUTE MOTOLM, KAKTO U MOACHUTENHU NpunoxKeHua. MNpuxoam m
pa3xoAM, C U3KYEHNE HA KOMMOHEHTU HA Apyr BceobxBaTeH L0X0A4, Ce NpM3HABaT B nevanbata unu 3arybara. Opyr
BceobxBaTeH A0X0o4 ce MpM3HaBa B OT4YeTa 3a neyanbata wmnu 3arybata M Apyrus BceobxBaTeH A0X04 WM BK/OYBA
€IeMeHTU Ha NPUXOAM W pPasxogu (BKAOUMTENHO KOPEeKLUMUM OT Npeknacuoukauma), KOUTO He ca MNpuU3HATU B
neyanbata uam 3arybarta, KaKTO M3UCKBA MM KaKTo e paspeweHo oT MC®O. KopeKuun oT npeknacudbumKkauma ca
cymuTe, npeknacuduumpanm B neyanba nnu 3aryba B otyeta 3a nevanbata uaum 3arybata u gpyrua sceobxsaTeH AOX0L,
33 TeKyLWus nepuoa, KouTo ca buam npusHaTM B Apyr BCeOOXBATEH A0OXOZ Npes3 TeKywWwM A M NpeaxogHn nepuoau.
TpaH3aKkuMm cbC cobcTBeHUUUTE Ha [py)KecTBOTO B KAa4yecTBOTO MM Ha COOGCTBEHWUM ce Mpu3HaBaT B OT4eTa 3a
NpPOMeHUTe B COBCTBEHMA KanuTan.

[JpyecTBOoTO M3bMpa Aa NpencTaBu eguH OTYeT 3a nedvanbaTta wau 3arybaTa u Apyrusa BceobxBaTeH Aoxon (Mav aa
npeacTasun nevanbata uam 3arybata u apyrua sceobxsateH Aoxog, B ABa pasaena). Pasgenute ce npeacraBaTt 3aefHo,
KaTo TO3u 3a nevanbata uam 3arybata e NbpBeK, C/leaBaH HENOCPEACTBEHO OT pasaena 3a Apyrua BceobxsaTeH foxoa,.
[OpyxectBoTo U3bmpa Aa npeactaBa otyeTa cu 3a nevyanbata unum 3arybata u apyrua BceobxBaTeH J0X0A, KaTo npwu
KnacudukaumaTa n3noa3ea metoaa ,,CbLHOCT Ha pasxoauTte”.

dopmMaTbT Ha OTYETa 32 GMHAHCOBOTO CbCTOAHME e BasupaH Ha Pa3rpaHUUYEHMETO TEKYLL/HeTeKyL,

OCHOBHU NOKA3ATEJIN HA CTOIAHCKATA CPEA
OCHOBHUTE MOKasaTe/NM Ha CTOMaHCKaTa cpefa, KOWTO OKasBaT BAMAHME BbpPXy AenHocTTa Ha [py:KecTBoTo, 3a
nepuoaa 2022 r. — 2023 r. ca npeacTaBeHy B TabanuaTta no-gony:

Mokasaren 2023 Kbm pata U3TOYHMK 2022
BB npoussoAcTBEH METOA, B M/IH. /1B.* 183 743 Q4 2023 HCU 165 384
PeaneH pactex Ha BBM* 1.7 Q3 2023 HCH 2.1
NHdnauma B Kpasa Ha rognHaTa* 4.7% 31.12.2023 HCU 16.9%
CpeneH BanyTeH KypcC Ha WaTCcKma gonap 1.79548 31.12.2023 BHB 1.86644
BanyTeH Kypc Ha WaTcKkma gonap 1.76998 31.12.2023 BHB 1.83371
Be3spaboTuua B Kpas Ha rogmMHata* 4.2% Q4 HCK 4.0%
OCHOBEH INXBEH NPOLEHT B Kpaa Ha rogmnHaTa 3.80% 31.12.2023 BHB 1.30%

*laHHume 3a 20232. ca npedsapumenHu, UamouHuyu HCU, BHB-nybaukauyuu 2022/2023a.

ﬂ'prOHa‘laJIHO npujaaraHe Ha HOBU H3MEHECHHUS KbM CHINECTBYBAIIU CTAHAAPTH, BJIE€3JIM B CHJIA TIPE3 TEKYIUA
OTYETECH IMEePHoOI

CuetoBogHu ctaHgaptn (CMCC) n npuetun ot EC, ca Bnesnu B cuna 3a Tekywus otyeteH nepuog (creg 01
saHyapu 2024):

UzmeHeHue 8 MCPO 16 ,,/luzuHa” — I3meHeHMATa KacaaT 3a4b/IKeHUATa No NU3UHT Npu npoaaxba 1 npu obparteH
NIM3MHT. BbBeXKaaT ce nocneaBaliy U3UCKBAHUA NO OTHOLLEHWE Ha OTYUTAHETO Ha NpoAa>kbu 1 npu obpaTteH NU3UHT C
Len npuBerKaaHe B CbOTBETCTBME C M3MCKBaHMATA Ha MCPO 15 ,Mpuxogm oT fOroBopu C KaMeHTn”. M3ameHeHusTa
npu obpaTeH NIM3MHT U3MUCKBAT NPOAABaYbT — IM3UHIOMNO/IyYaTen Aa onpesenu 4a PeBnsnpa IM3MHroBuTe naallaHus,
Taka ye Ja He npusHae nedvanba mnaum 3aryba, cBbpP3aHa C NPABOTO HAa MO/3BaHe, 3aMa3eHO OT HEero cieg AataTta Ha
3ano4yBaHe. MI3ameHeHMATa He 3acaraTt ne4yanbu u 3arybu, NpusHaTK OT NpoAaBaya — JIM3UHIonoayyaTes, Bb3HUKHANN B
pe3ynTaT Ha YacTUYHO WM MbJHO NPEKpaTABaHe Ha AOorosopa 3a obpaTeH NM3MHI. B cTaHaapTa ca gobaBeHn 1 HOBU
npMmepu 3a UAKCTPUPaAHe Ha NOCNeABalLO0TO OLEeHABAHE Ha aKTMB C NPaBO Ha MOJI3BaHe M NacMB MO JIM3UHI B C/y4ai
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Ha npoaaxba n caenkm c obpaTeH M3NHT C NPOMEH/IUBU IM3UHTOBU NAAWAHUA. 3a4b/IKEHNETO, KOETO Bb3HUKBA OT
cAenkun 3a npogaxkba n obpateH AU3UHT, KOUTO e KnacuoumumpaH Kato npogaxkba no MCPO 15, ga ce knacuduumpa
KaTo 3a4b/IKeHMe No IM3MHT. [poaaBaybT — IM3MHIONOAyYaTe Npuaara NPOMeHUTe CbC 3aZHa AaTa B CbOTBETCTBME C
MCC 8.

UsmeHeHue 8 MCC 1 ,llpedcmaeaHe Ha puHaHcosume omvyemu*

M3meHeHuaTa Ha MCC 1, nybnukyBaHu npe3 aHyapu 2020 r., 3acsiraxa camo NpefcTaBsHETO Ha NacusuTe
KaTo TeKyLUM UNn HeTekyLln B oTyeTa 3a PUHAHCOBOTO CbCTOSHME, 6e3 Aa akueHTUpaT BbpXy CTOMHOCTTa
UnNu BpemMeTo Ha Npu3HaBaHe Ha KOKBUTO U Aa € aKTUB, Nacus, NPUXoau UnuM pasxoau, unu nHgopmaums 3a
TAX. MI3mMeHeHnsiTa NosicHsBaT, Ye kKnacudukauuatra Ha 3agbiKeHUsiTa KaTo TeKylM UMM HeTeKylim ce
OCHOBaBa Ha npaBa KOUTO CbLUECTBYBAT B Kpasi Ha OTYETHUS Nepuog U, Ye knacudukaumsaTa He 3aBucu ot
OYakBaHUSATa 3a TOBa Aanv JafeHO Npeanpustve e ynpakHW MpaBOTO CU Aa OTNOXWU ypexaaHeTo Ha
nacve. [lageHo e obsicCHEHWe Ha TOBa, Ye MnpaBaTa CblLLeCcTBYBaT, ako LOMOBOPUTE HE Ca HapPYLUEHU KbM
Kpas Ha OTYETHMS NMepuod M € BbBeAeHa AeUHULUSA Ha MOHATMETO ,CETLIMEHT® 3a Oa CTaHe ACHO, 4e
CETBLI/IMEHTBT € MPEXBbLPIIIHE HA MAPUYHWU CPEACTBa KbM KOHTpAreHta, UM Ha KanuTanoBu MHCTPYMEHTH,
Opyrn akTmeu unu ycnyrn. UlameHeHusaTa ce npunarat cbC 3aHa AaTta 3a rogviHu Nnepyvoau, 3anodsallm Ha
unu cneg 1 aHyapu 2024 r.,

UzmeHeHue 6 MCC 12 [laHbyu ebpxy 0oxoda — MexdyHapoOHa daHvYHa pegpopma — lMpumepHu npaeuna om
emopu cmvb.

CovBetbT No MexayHapogHute cuyetoBogHu ctaHgaptn (CMCC) mnspage mnsmeHeHnus Ha MexagyHapoaeH
cyetoBoAeH ctaHgapTt 12 JaHbum Bbpxy goxoga (MCC 12). C Te3n usmeHeHus 6e BbBeAEHO BPEMEHHO
N3KMIOYEHNe OT 3adbJ/DKEHMETO 3a O0OCYEeTOBOAsIBAHE Ha OTCPOYEHUTE JdaHblUM, NpousTMyalumM oT
BbBEXOAHETO Ha NpuMmepHUTe npaBuna Ha ONCP ot BTOpu CTbNG, KakTo M LerieHaco4YeH OnoBeCTsIBaHNS
3a 3acerHatuTe npeanpuaTusa. BpeMeHHOTO m3kntodeHne TpssibBa ga 3anodHe ga ce npunara BegHara crej
nsgaBaHeTo Ha nocodeHuTe mameHeHus oT CMCC u ¢ obpaTtHa cuna B cboTBeTcTBUE ¢ MexayHapoaeH
cyeToBOoAeH cTtaHgapt 8 CuyeToBOgHA MOMUTUKA, MPOMEHW B CYETOBOAHUTE MNPUOMU3UTENHU OLIEHKU U
rpewkn (MCC 8). NanckeaHuaTa 3a onoBecTsaBaHe TpsbBa Aa ce npunarart 3a roguHUTE OTYETHU NEpUoaM,
3anoysawm Ha 1 aHyapu 2024 r. wnu cnen Tasu pata. [pyxectBata He ca ONbXHWM da npunaraT
N3NCKBaHUATA 3a OMOBECTSABaHe B MEXANHHUTE (PUHAHCOBM OTYETU 33 MEXOAMHHUTE NEPUOAM, 3aBbpLUBALLM
Ha 30 toHu 2024 r. nnu npeam Tasn gaTa

HoBwu ctaHpgapT™M n nsmeHeHUA Ha CbLLECTBYBALM CTaHAAPTU, n3gageHu ot CMCC, Kouto Bce olle He ca npueTu oT
EC

UsmeHeHua Ha MC®O 10 KoHconudupaHu cpuHaHcoeu omyemu u MCC 28 UHNHeecmuyuu 6 dcoyuupaHu
npednpuamus u CbeMmecmHu npednpuamus

MpomeHnTe KacaaT npogaxba wMnNu BHACSHE Ha aKTMBU MeXOy WHBECTUTOP U HEroB acouuupaH wunm
CbBMeCTHO npegnpuaTue ([Jata Ha Bnu3aHe B cuna e npemaxHarta BpeMeHHo oT IASB).

M3meHeHuaTa Ha MCPO 10 n MCC 28 ce 3aHMMaBaT CbC CUTyauuu, Npu KOUTO nma npogaxoda unm nmnopt
Ha aKTUBW MeXOy MHBECTUTOP U HEroBO aCoLMMPaHO UM CbBMECTHO Npeanpusitue.

UzmeHeHua Ha MICC 21 Echpekmu om npomeHume 8 obmeHHUMe Kypcoee

(Bepcusita, usgagena ot IASB, e B cuna 3a roguwiHm nepuogu, 3anoysawim Ha unu crieg 1 sHyapu 2025 r.)
M3ameHeHusATa rnacaT, Ye egHa Barnyta € oOMeHsieMa, Korato npeanpusaTMeTo Moxe ga ooMeHu Tasu BanyTta
3a gpyra Banyta u4pe3 nasapHuM WM OOMEHHM MEXaHW3MK, KOWUTO Cb3gaBaT U3MbIHMMKM MpaBa W
3aabimkeHus 6e3 HeonpaBaaHo 3abaBsiHe.

EpHa Banyta He Moxe ga ce obmeHs B gpyra BanyTta, ako npegnpuaTMeTo MoOXe Aa nonydn camo
He3HauuTenHa cyma oT AgpyraTta BanyTa.

Ako OoapeHa BanyTa He e oOMeHsieMa KbM AaTtaTa Ha OLeHsBaHe, NpeanpuaTueTo € ATbXXHO Aa OLEHU CroT
0OMEHEH KypC KaTo Kypc, KOMTO 61 ce NpunoXur KbM pegoBHa OOMeHHa caenka Mexay nasapHu y4acTHULM
KbM gartaTta Ha uamepBaHe npu npeobnagaBally MKOHOMUYECKN YCIOBUS.

Ako pageHa BanyTta He e obOMeHsiema, OT NpeanpuUATUETO Ce U3NCKBa Aa paskpue MHGopMauus, KOSTO
noseonsiea Ha notpebutenute Ha MHOpPMaLmMsa OT HeHUTE PMHAHCOBU OTHETU Aa pasbepeTe Kak U 3aLlo
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BanytaTta He € obmeHnma B apyra sanyrta, U Kak ToBa BJIinAe Unn ce o4akBa Aa noeJiinde Ha (*)VIHaHCOBVITe
pesynrtatum, d)VIHaHCOBOTO CbCTOAHNE N NAapU4HUTE NOTOLM Ha NpeanpuAaTnUeETO.

U3meHeHuUsa Ha MCC 7 Omyemu 3a napuyHume nomoyu u MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmaAeaHuUsA:
Cnopa3symeHus 3a ¢puHaHcupaHe Ha docmasyuyu (usdadeHu Ha 25 mali 2023 2.), 8 cuna om 1 aHyapu 2024 2.
M3ameHeHuaTa 0obaBAT nsnckeaHe 3a onoBecTtsiBaHe kbM MCC 7, B kOETO ce Moco4Ba, Ye NpeanpusTmeTo e
ONBXHO ga onoBecTn MHdopMauns 3a CBOMUTE CrnopasymMeHus 3a pyHaHCcMpaHe Ha OCTaBYMuM, KOETO faBa
Bb3MOXHOCT Ha nonssartenute Ha (MHaHCOBUTE OTYETU Aa OLEHAT ehekTuTe OT Te3n CropasyMeHUsi Bbpxy
3a0bIDKEHMATA U napuyHuMTe notouun Ha npeanpuaTneto. OceeH ToBa MC®OO 7 Gelle nsmeHeH, 3a ga ce
nobaBaT crnopasymeHus 3a puHaHCMpaHe Ha OOCTaBuYMUM KaTo NpUMEpP B paMKMTE Ha M3UCKBaHMATa 3a
onoBecTsiBaHe Ha MHGOPMaLMs OTHOCHO U3MNOXEHOCTTa Ha NPeanpuATMETO Ha KOHLEHTpaLUsa Ha NUKBUAEH
pUCK.

TepMuHBT "cnopasymeHuns 3a omHaHcupaHe Ha goctaBumumn” He e aeduHmMpaH. Bmecto ToBa MsaMeHeHusTa
onuceBaT XapaKTEPUCTUKATE Ha CcrnopasymMeHue, 3a KOeTO MpeanpusaTueTo e Obae 3agbimkeHo Aa
npegocTaBm nHdopmauumaTa.

3a ga ce nocTurHe uenTa Ha OMOBECTABAHETO, MPeanpusATUETO We 6bae 3agbimMKEeHO Aa OMoBECTU
0606LLeHO 3a cBOMTE CnopasyMeHns 3a (hMHaHCMpaHe Ha JOCTaBYMLm:

CpokoBeTe 1 ycrnoBusita Ha 4OroBOPEHOCTUTE

BanaHcoBaTa CTOMHOCT 1 CBbpP3aHUTE C HESA CTaTuM, NpeAcTaBeHn B oT4eTa 3a PUHAHCOBOTO CHLCTOSIHNE Ha
NpeanpuaTUETO, Ha 3a4bIDKEHUATA, KOUTO Ca YacT OT Cnopa3yMeHusaTa

BbanaHcoBaTa cyma n CBbp3aHuUTe C Hesl cTaTuy, 3a KOMTO AOCTaBuYMLMTE Beye ca NonyyvMnu nnawiaHe ot
npegocTaesAwmTe hrMHaHcupaHe

OvnanaszoHn Ha nagexuTe Ha MrawlaHe KakTo 3a Te3n (PMHAHCOBU 3aAbiDKEHUsl, KOMTO ca 4acT oT
crnopasyMeHue 3a (pMHaHcUpaHe Ha OOCTaBYMK, Taka U 3a CPaBHUMW TbPrOBCKM 3a4bIDKEHUS, KOMTO He ca
yacT OT cnopasyMeHue 3a hvHaHcUpaHe Ha JOCTaB4YMK

WHpopmaums 3a NMKBUOHUSA PUCK

M3meHeHuMATa, KOMTO CbAabpXaT creunduyHn npexoaHn obnekvyeHns 3a MbpBUs roguleH OTYeTeH nepuoga,
npe3 KOWTO NpeanpusATMETO npunara M3MeHeHWsTa, ca MPUNOXUMW 3a FOOMWIHWTE OTYETHWM Mepuoaw,
3anoyBawy Ha unu cned 1 aHyapu 2024 r. PaspeluaBa ce no-paHHO npunaraHe.

Hactoawmnar nHgnsmayaneH (oMHaHCOB OTYET € U3roTBEH B XMMsau NeBa, ako He e yKasaHo Apyro.
OTt4eTHMAT nepuop obxsawa ot 01 aHyapu oo 30 toHW. Tekyw, ot4yeTeH nepuof - 2024 roguHa. MNpeaxoaeH
oTyeTeH nepuog - 2023 roguHa.

OpyxecTBoTO € Bb3npueno Aa u3roTesl 1 npeactass eanH OTYeT 3a BceobxBaTHUSA J40X0S.
MuHMManHa cpaBHUTENHA UHPOPMaLUA

C u3KnoueHne Ha caydauTe, Korato MCPO paspeluasaT UAW M3UCKBAT APYro, JpysKecTBOTO NpeacTaBa CpaBHUTENHA
MHPOPMaLMA MO OTHOLLEHWE Ha NPEeAX0oAeH Nepuoa 3a BCUYKU CYMU, OTYETEHU BbB GUHAHCOBUTE OTYETU 3a TEKYLLUA
nepuoga,

[py»KecTBOTO NpeAcTaBA KaTo MMHMMYM ABa OT4eTa 3a GMHAHCOBOTO CbCTOAHME, [Ba OTYeTa 3a nedyanbarta mau
3arybaTa u apyrua BceobxsaTeH A0X0A, ABa OTAE/NHM OTYeTa 3a nedanbaTta unm 3arybata (aKo ce npeacTaBAT TakMBa),
[iBa OT4YeTa 3a napuyHMTEe MOTOUM WM [Ba OTYETa 3a NPOMEHUTE B COBCTBEHWMA KamnuTan U CBbp3aHUTE C TAX
NOACHUTENHWN NPUNOXKEHUA.

KoraTto TeKkcToBaTa onucatesnHa nHbopmaums, Cbabpiallla ce BbB GUHAHCOBUTE OTYETU 3a NpeaxoaHusa/npeaxoaHuTe
nepuoa(u), npoAbakasa Aa 6bAe akTyaNHa U 3a TEKYLWLMA Nepuoa ce NpaBu BPb3Ka C NpeaxoaHua, ocobeHo KoraTto
TOBA € CBbP3aHO C HECUTYPHOCTU, NPUBANU3UTENHN OLEHKU, MPOBU3UU UK 0BE3LEHKN.

ba3u 3a oueHABaHe, U3NON3BaHU npu N3roTBAHETO HA ¢MHaHCOBMTe oT4eTU

®UHAHCOBMAT OTYET € M3roTBeH Ha 6asata Ha MCTOpMYecKaTa LeHa, C M3KAoYeHMEe Ha onpedeneHn UMOTU U
bUHAHCOBM MHCTPYMEHTM, KOMTO Ce OTYMTaT MO NpeoLeHeHa CTOMHOCT AW CnpaBea/iMBa CTOMHOCT B KPas Ha BCEKU
OTYETEH NepmMoa, KakTo e 06sCHeHO B cYeTOBOAHATA MNOUTUKA NO-40Y.

McTopuyeckaTta LeHa obMKHOBEHO ce ba3upa Ha cnpaBes/iMBaTa CTOMHOCT Ha Bb3HarpaXKAeHMEeTo, KOETO e Ab/IKUMO
(moroBopeHo) Npu 3amsaHa Ha CTOKM W YCAYTH.

CnpaBegnvBa CTOMHOCT e UeHaTa, Koato 6u 6una nonyyeHa npu npoga)kba Ha aKTMB WAM NnaTeHa npw
MPEXBbP/JAHETO Ha 3af4b/IKeHue npu obuyaiiHa caenka Mexay nasapHM yyacTHMUM KbM AataTa Ha OUEHsBaHe,
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HEe3aBMCMMO OT TOBa 4a/IM Tasu LEHa e MpAKo HabnwgaBaHa UM OLEHsABa KaTo ce W3MoJsi3Ba Apyra TeXHMKa 3a
oueHKa. Mpu onpeaensHe Ha cnpaBeA/iMBaTa CTOMHOCT Ha eAWH aKTUB UK Nacus, JpyXKecTBOTO B3ema nog BHUMaHWe
XapPaKTEPUCTUKMUTE HA aKTMB WM NACMB, TaKa, KAaKTO Y4YaCTHUUMTE Ha nas3apa Ouxa B3e/iM Te3n XapaKTepUCTUKM
npeasua npu LeHoobpasyBaHETO Ha aKTMBA MM MacMBa KbM AaTaTa Ha oueHsBaHe. Cnpases/iMBa CTOMHOCT 3a
n3mepBaHe U/uMnn onosecTABaHe B TO3U GUHAHCOB OTYET, Ce onpedens Ha Takasa 6a3a, C M3K/AoYeHMe Ha HasaTa Ha
aKUMM, NNATEXHWU onepauum, Kouto ca B o6xsaTta Ha MCHO 2, nM3nHIroBM cAenkun, KouTto ca B obxeata Ha MCC 17, u
M3MEPBaHUA, KOUTO MMAT HAKOW MPUAMKU CbC CNpaBeasinBa CTOMHOCT, HO He ca Mo CrnpaBeasiMBa CTOMHOCT, KaTo
HeTHa peannsmpyema ctoiHocTt B MCC 2 uam ctoitHocT B ynotpeba 8 MCC 36.

MpwunaraHeTo Ha cnpaBeA/IMBa CTOMHOCT € noApobHo onoBecTeHo pasaen ,,OnpeaensHe Ha cnpaBei/iMBa CTOMHOCT".

KpUTUUHM CHETOBOAHM NpeLeHKU

Mpu npunaraHeTo Ha CYETOBOAHWUTE MOMIUTUKM Ha [lpy:KeCcTBOTO, KOMTO ca ONUCaHWU B BeneKKuTe B HaCTOALWOTO
npunoxeHue, PbkoBoAcCTBOTO Ha [pyXKecTBOTO € A/bKHO A3 NpaBu MNPeuleHKW, NpubAUSUTENHU OLUEHKM W
npeanosoXeHua 3a 6anaHcoBaTa CTOMHOCT HA aKTUBUTE U NACUBUTE, KOUTO HE Ca IECHO BUAMMU OT APYTU U3TOYHULM.
MpeueHKUTE N CBBbP3aHUTE C TAX NPennosioxeHua ce 6as3uMpaTt Ha UCTOPUYECKMA ONUT U Apyru pakTopu, KOUTO ce
cumMTaT 3a noaxoaawm. 1eicTBUTENHUTE PE3YNTaTM MOTraT Aa Ce Pa3/iMyaBaT OT Te3U OLEHKW.

MpeLeHKUTe N OCHOBHUTE MPEANO/IOKEHUA Ce Npernexaart Ha Tekylwa 6a3a. MpepaboTeHUTe CHETOBOAHM OLIEHKM ce
NpW3HaBaT B Nep1oaa, B KOWTO OLEHKaTa e npepasriesaHa, ako nperneaa 3acara camo To3u nepuos, Uav B nepuoaa
Ha npepasrnexgaHeTo v 6baeln nepmoam, ako NperneanTe 3acAraT KakTo TEKYLMA U 6baeLluTe nepuoau.
KpuUTM4HUTE cyeToBOAHM MNpeueHKU ca nogpobHo onoBecTeHW B pasgen ,KpUTUYHWM CYETOBOAHWM MPELEHKU U
NPUBAN3NTENHUN OLLEHKMN .

OnoBecTABaHMA 32 KOMMNIEKTA d)MHaHCOBVI oT4yeTn

MbAHUA KOMINEKT QUHAHCOBM OTYETH, BKJIIOUYBA CIEAHUTE KOMMOHEHTH:

e MeKaMHeH OTYeT 33 UHAHCOBOTO CLCTOSHME KbM Kpasa Ha neproaa;

e MeKaMHeH oTYeT 3a neyanbata uam 3arybata u 4pyrua BceobxsaTeH 40X04 33 Nepuoaa;

e MeKAMHEH OTYeT 33 NPpOMeHuTe B COBCTBEHMA KanuTaa 3a Nepnoaa;

e MeAMHEH OTYeT 3a NapuyHMTE NOTOLM 3a NEPUOAa;

o  TOACHUTENIHW NPUIOXKEHMUS, NpeacTaBasaBawy 0606leHne Ha NO-BaXKHUTE CYETOBOAHW MOAUTUKK U Apyra

noscHUTeNHa MHGOPMaLMA, CPABHUTESIHA MHPOPMALMA MO OTHOLIEHME HA NPEAXOAHMA Nepuog u

MpeacTasAaT ce ¢ e4HAKBO 3HaYeHNe BCUYKM GUHAHCOBU OTYETU B MbJIEH KOMMAEKT OT GUHAHCOBM OTYETHU.
PbkoBoACTBOTO M3bMpa Aa NpeacTaBu egunH oTdYeT 3a nevanbaTa uam 3arybarta U gpyrvsa BceobxBaTeH 40X0A4,
PbKoOBOACTBOTO € M36pano Aa NpeacTaBu KOMMOHEHTUTE Ha ApYyrvsa BceobxBaTeH 40X04 Npeay CBbp3aHuTe 4aHbYyHM
edekTn. [JaHbKbT MeXAy KOMMOHEHTUTE e pasnpeseneH mexay Tesu, Kouto 6uxa morau srnocneacteve aa 6baat
npeknacupuumpaHm B pasgena Ha neyanbata uau 3arybata, M Tesu, KOMTO HAMa Brnocineactsve aa 6baat
npeknacuuumpaHm B To3n pasgen.

[lonycTMmo antepHaTUBHO TpeTUpaHe

B onpeaenenun cnyyan, MCPO no3sosABa NoBeye OT €4HO Bb3MOMKHO CHETOBOAHO TPETMPAHE Ha onpeaesieHa caenka
unn cvbutme. Jlnuata, M3roTBAWM QGUHAHCOBUTE OT4YeTW, TpabBa Aa u3bepaT ToBa TpPeTMpaHe, KOeTOo Hal-TOYHO
CbOTBETCTBA Ha AeNHOCTTa Ha [pyKecTBOTO.

CvrnacHo MCC 8, ot [pyXecTBOTO ce M3MCKBa fAa noabepe M Aa npwuaara CBOWUTE CYETOBOAHM MOAUTUKU
nocnefosaTesiHO 3a NoAobHUTE CAENKM U/WAK 3a APy CbBUTUA U ycaoBUA, ocBeH Korato gageH MCPO KOHKpeTHO
M3MCKBA MM MO3BO/ABA KaTeropusauua Ha nosmMuuuTe, 3a KOUTO MOraT ga ca NoAXOAALWM PasAUYHU MNOJIUTUKM.
Korato gageH MC®O m3nckBa 1M No3BOAABa TakaBa KaTeropmsaumsa, 3a BCAKA egHa OTAe/NHa KaTeropusa ce noabupa
M nocnefoBaTeNIHO Cce Npuaara Hah-noaxogaliata cdeToBogHa NOAMTUKa. [opaan ToBa, cied KaTto Beye e n3bpaHo
HAKOE OT a/NTePHATMBHUTE TPETMPaHUA, TO Ce MPeBpPbLLA B CYETOBOAHA MOJIMTMKA M Ce Mpuaara nocaenoBaTesiHo.
MMpoMeHW MO cYyeTOBOAHATA MOJMTUKA Ce M3BLPLUBAT CaMO KOraTto TOBa Ce WM3MCKBA MO CMMATA Ha CTaHAAPT Mau
Tb/IKYBaHe, WM aKo, B pPe3ynTaT Ha MpomsAHaTa, BbNPOCHUTE GMHAHCOBM OTYETU e NPesoCTaBAT Mo-HaZexXaHa U
peneBaHTHa nHbopmaLms.

Korato MC®O paBa Bb3MOXKHOCT 3a M360p, Jpy*KeCcTBOTO Bb3Npuema e4HO OT Bb3MOXKHUTE TPETUPaHUA, 3 MUMEHHO
TOBa, KOETO € Hal-NoAxo4AaLL0 3a 0bCcToATENCTBATA, B KOUTO CE€ HaMmupa.
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®duHaHcoB 0630p OT PBKOBOACTBOTO

B ponbiHeHWe Kbm PuHaHcOBWUTE OT4eTM Ha roguwHa 6asa, [JpyxecTBoTo npeacTtaBa MexauMHeH fAoKnafg 3a
AeinHoctta. B MCPO HAma M3MCKBaHe Aa ce npeactaBAa TakaBa MHPopmauumsa, makap 4ve naparpad 13 ot MCC 1
CbAbpKa KPaATKO ONUcaHWe Ha TOBA, KOETO MOXe Aa 6bae BKNOYEHO B eAWH MeXAUHeH Aoknag. lMpes gekemspwu
2011 r. CbBeTbT N0 MeXAyHapoaHM cyeToBoAHM cTaHaaptn (CMCC) usgage MCHO M3noxkeHue 3a NpakTUKaTa—
KomeHmap Ha pbKo8oOCmMEomMo, KOMTO ouvepTaBa efHa LWWMPOKa, HeobBbP3BallAd paMKa 33 NpPenCTAaBAHETO Ha
KOMeHTapa Ha PbKoBOACTBOTO BbB Bpb3Ka C PUHAHCOBWUTE OTYETM, M3roTBeHU B cboTBeTcTBMEe ¢ MCPHO. Ako
JpyXecTBOTO pewmn Aa cnefpsa yKasaHWATa, CbAbprKalLm ce B M310xeHuemo 3a npakmukama, To PbKoBOACTBOTO ce
HacbpyaBa Aa 0bBACHWM cTeneHTa, B KoATO e 6uno cneagaHo M3aoxceHuemo 3a npakmukama. W3asBneHneTo 3a
CbOTBETCTBME C M3/104€HUEMO 30 NMPAKMUKamMa ce AONycka CamMo, ako BbMPOCHOTO M3soxeHue e 6uno cnepsaHo
nsyano.

CbabpiKaHMeTo Ha ¢uMHaHcoBMA 0630p OT PbKOBOACTBOTO ce onpenens OT MECTHM M3UCKBAHMA Ha Masapa W oT
BbMNPOCUTE, KOUTO ca cneumdUyHKM 3a JageHa pucankuma. Mopaam Toea, [py»KecTBoTo He e NpeacTaBmno GUHaAHCOB
0630p OT PbKOBOACTBOTO, @ MEXANHEH AOKNAA 33 AeMHOCTTa.

NPU3HABAHE HA ITPUX0L4
Mpuxoau oT AOroBOpM C KANEHTU

JoroBop e cbrnalweHne mexay ABe UaM NoBeye CTpaHW, KOETO Cb3JaBa NpaBa W 3a4b/IXKEHUA 3@ CTPaHUTE Mo Hero.
KnneHT e cTpaHa, KoATo e ckaoumna Aorosop ¢ [lpyKecTBOTO Aa NOAYYM CTOKWU UK YCAYTU, KOUTO Ca NPOAYKUUA OT
obuuaiiHaTa AeMHOCT Ha [lpy*KecTBOTO, B 3aMAHA Ha Bb3HarpaxaeHue.

[JpyKecTBOTO Npu3HaBa NpuxoaMm, Aa Ca OTPas3n NPexBbPAAHETO Ha obellaHuTe C AOroBopa CTOKM WAM YCAYrM Ha
K/MEHTU, B pa3mep, KOMTO OTpas3fABa Bb3HarparKAeHMeTo, Ha KoeTo [lpyKecTBOTO O4YaKBa Aa MMa NpaBo B 3amMAHA Ha
NpPexBbpIEHUTE CTOKU UNN YCAYTH.

MpexBbpAAHETO Ha CTOKUTE WM YC/YTUTE Ce OCHOBAaBA Ha KOHLEMUMATA 33 NPEexBbp/AHE HAa KOHTPO/A BbpXy TAX,
CNOCOBHOCTTa Aa ce PbKOBOAM M3MNON3BAHETO HA aKTMBA M [a Ce NOJly4aBaT No CbLLECTBO BCUMYKM OCTaHaNWM NOA3M OT
Hero. KOHTpoOnbT BKAOYBA M CMOCOOHOCTTa 33 NpefoTBpaTABaHE Ha TOBa [APYrM ApyKecTBa [Ja PbKOBOAAT
M3M0/1I3BaHETO Ha aKTMBA M MNONy4YaBaHETO Ha MO/3U OT Hero.

MpuxoguTe OT 4OrOBOPU C KIMEHTW Ce NPMU3HABAT, KAaKTo cneaga:

- B TEYEHME HAa BPEMETO NO HAYMH, KOMTO OTpa3snBa M3BbPLIAHATA OT [pyrKecTBOTO paboTa nNo forosopa;

- B onpefeneH MOMEHT, KOraTo Ce NPexXBbP/iA KOHTPOABT BbPXY CTOKUTE UM YCAYTUTE Ha KAWEHTa.

MpuxoauTe OT LLOrOBOPU C KAMEHTU Ce NPM3HaABAT Ha 6asa 5-eTaneH mogen 3a NpusHaBaHe, NPeACTaBeH No-40Jy, KaTo
pasrpaHuyeHve ce Mpasu B CnegHUTE ABE HACOKU Cnopes MOMEHTa Ha yAOBNAETBOpPABAaHE Ha 3aAb/IKEHWeTOo 3a
U3NbJHEHWE:

- 3a4b/IKEHME 33 U3NbAHEHUE (MPexBbp/IAHE Ha KOHTPO/) B TeYEHME HA BPEMETO — B TO3M C/1y4ail npuxoauTe
ce npusHaBaT MOCTEMEHHO, CNeABaliKM CTeneHTa Ha NPexBbp/iAHE Ha KOHTPOAA BbPXY CTOKMUTE WAWU YyCAyrute Ha
KNNEHT];

- 3afb/XKEHME 33 U3NbAHEHWE, YAOBNETBOPEHO (NPEexXBbp/ieH KOHTPOA) B onpeneneH MOMEHT — KAWEHTbT
noJsly4yaBa KOHTPOJI BbPXY CTOKUTE UMM YCAYTUTE B ONpeaesieHo BpeMe U NpuxoauTe ce NPUsHaBaT U3LAN0 HaBeAHDbXK.
5-eTanHunAT moaen 3a Nnpu3HaBaHe Ha NPUXO4M OT AOTOBOPY C KAMEHTU BKAKOYBA C/IeAHUTE eTanu:

o Etan 1 — naeHTMomMumMpaHe Ha AOroBopa — AOFOBOP C K/AMEHT Ce OTYMTA, KOraTo Ca U3Mb/HEHU BCUYKM OT
CcnefHUTE KpUTepuu:

- AOrOBOPBT € 0406pEH OT CTPaHUTE NO Hero;

- Morat Za 6baaT MaeHTMOULMpaHM NpaBaTa Ha BCAKA OT CTPAHWUTE MO 4OroBopa No OTHOLIEHWE Ha CTOKUTE
WAN YCNIYTUTE, KOUTO Ce NPEexXBbPAAT;

- MoraT aa 6baaT MaeHTUOULMPAHM YCNOBMATA Ha NAALLAHE 3@ CTOKUTE UK YCAYTUTE, KOUTO TPA6Ba Aa 6baat
npexBbp/ieHu;

- LOrOBOPBT MMa TbProBCKa CbLLHOCT;

- UMa BEPOATHOCT [lpy»KecTBOTO Aa NOMYYN Bb3HArPaKAEeHUETO, HA KOETO TO MMa NPaBO B 3aMAHA HA CTOKUTE
WAW YCNYTUTE, KOUTO Le 6baaT NpexBbp/ieHN Ha KANeHTa.
AKO He 6bAAT M3NBAHEHU BCUYKM OT NMOCOYEHUTE MO-TOPE KPUTEPUM, AOroBOPBT HE Ce OTYUTa B CbOTBETCTBUE C
M3MUCKBaHMATA Ha MCPO 15 MNpuxoam oT AOroBOPU C KNNEHTU.
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KoraTo AaZieH A0roBoOp C K/MEHT He OTroBaps Ha rOpHUTE KpuTepuu U [pyKecTBOTO MoJiyyaBa Bb3HarpaxaeHue ot
KNMEHTA, TO MPM3HABA NONYYEHOTO Bb3HArparkAeHWE KAaTo MPMXOo[, CaMO KOraTO € HaCTbMWAO HAKOEe OT clnegHuTe
cbbutua:

- [pyKecTBOTO HAMA OCTaBalLM 3a4b/IKEHMA 33 NMPEXBBPJIAHE HA CTOKU UN YCAIYTU KbM KIUMEHTA U € NOoJIyYnso
LANOTO UM NOYTH LANOTO OT 06€eLLaHOTO OT KAMEHTA Bb3HarparkAeHMe, KOETO He NOAJ/IEXKM Ha Bb3CTaHOBABAHE;

- [OroBOPBT € NMPeKpaTeH M NoJly4eHOTO Bb3HarpaxaeHue He NoAJ1exM Ha Bb3CTaHOBABAHE.

[ pyKecTBOTO NpM3HaBa NOJIy4E€HOTO Bb3HArpaxAeHne KaTto Nacue, 0KaTO HacTbNKN e4HO OT CbbUTUATA, MOCOYEHM MNO-
rope Uan AOKaTo KpUTepumnTe 3a NpU3HaBaHe, U36pPoeHn No-rope, 6bAaT U3MBAHEHMU.

. Etan 2 — ngeHTMdMUMpPaHe Ha 3a4b/IXKEHMA 33 U3NBJIHEHUE — NPU BIM3aHE B CU/1a HA Aorosopa [pyKecTBOTo
OLeHABa CTOKUTE MAM ycayrute, obelaHn no AOroBopa C KAWMEHT, U ONpeaens KaTo 3afb/iKeHWe 33 U3MbJHeHUe
BCAKO obelllaHMe Aa NPexBbp/Iv Ha KAUEHTA UAN:

- CTOKa unu ycnyra (Mnv Habop OT CTOKKU UM YCAYTU), KOATO € OTAE/NHA;

- nopeauvua OT OTAENHU CTOKU WAW YCAYrK, KOMTO MO CbLECTBO Ca €AHaKBM M MMaT CbliMA MoAen Ha
NpexBbp/IsHe Ha KAWEHTa.

. ETan 3 — onpepgensaHe Ha ULeHaTa Ha cAenKata — Npu onpeaesisHe Ha LeHaTa Ha caenKkata [py»KecTBoTo
B3eMa npeasug, yCA0BMATA Ha AOroBopa M 06MYaMHUTE CM TbPrOBCKM NPAKTMKK. LleHaTa Ha caesikaTta e pasmepsbT Ha
Bb3HarpaxAeHneTo, Ha KOMTO [pyXKecTBOTO O4YaKBa Aa MMa NpaBO B 3aMAHa Ha NPEXBbP/JAHETO Ha KAMEHTa Ha
obelaHNTe CTOKM UK YCAYTU, C UBKIKOYEHNE HA CYMUTE, CbBpaHM OT UMETO Ha TPETU CTPaHU (Hanpumep AaHbK BbPXy
pobaseHaTta ctoliHocT). O6ewaHoTo B AOroBopa C KAMEHTA Bb3HArpaXkAeHWe MOoKe [a BKAUYBA GUKCUMpPaHU Cymu,
NPOMEHANBU CYMW, UNIU U ABETE.

. Etan 4 — pa3npegensHe Ha UeHaTa Ha cAesikaTa KbM 3aZb/IKeHUATa 3a M3NMbJIHEHWE — LLeHATa Ha CAe/iKaTa ce
pasnpegena Kbm BCAKO 3afb/IKEHUE 33 U3NbJHEHUE (MM KbM BCAKA OTAENHA CTOKa WM ycayra) B pasmep, KOMTO
OTpa3sBa CymaTa Ha Bb3Harpa*KAeHWeTo, Ha KoeTo [lpy*KeCcTBOTO O4YaKBa A4a MMa MpPaBo B 3amAHa Ha NPEexBbPASHETO
Ha obelaHnTe CTOKU AN YCAYTY Ha KNMeHTa. PasnpeaensHeTo Ha LUeHaTa Ha cae/ikaTa Ce M3BbpLUBa Ha Bb3 OCHOBA Ha
OTHOCUTE/IHA eAMHNYHA NPOAaXKHa LieHa Ha BCAKa OTAe/IHa CTOKa WM yCAyra.

. ETan 5 — npu3HaBaHe Ha Npuxoda, Korato (Mau Aokato) [pysKecTBOTO yA0BNETBOPU WM yA0BAETBOPABA
3a4b/BKEHMETO 33 WM3MbJHEHME — NPUXOAbT Ce NpW3HaBa, Korato (MM pokaTto) [py»ecTBoTo YA0B/AETBOPM
334b/I’KEHMETO 33 U3MbJHEHME, KAaTO NPEXBbPAN CTOKUTE UK YCAYTUTE HA KAneHTa. Te ce cumTaT 3a NpexBbpaeHn Ha
KNMEHTa, KOraTo TOM NOJy4M KOHTPO BbpXY TAX. 3a BCAKA 3aA4b/IKEHME 32 U3MbJIHEHME Ce onpeaens Npu BlN3aHETo B
CMNa Ha [0roBopa, Aanu TO YAOBNETBOPABA 3aAb/IXKEHMETO 33 M3MbJIHEHME C TeYeHMe Ha BPEMETO MAM KbM
onpenesieH MOMEHT BbB BPEMETO.

[ pyKecTBOTO NPexBbp/isi KOHTPO/Ia BbPXY CTOKA WK YCAYra C Te4EeHWE HA BPEMETO U NMPU3HABA NPUXOAN C TeYEeHUe Ha
BPEMETO, aKO € CMaseH eaunH OT C/iegHUTe KpUTepum:

- K/IMEHTbT e4HOBPEMEHHO MoJly4aBa W noTpebsaBa Noa3uTe, NOYYEeHU OT AeMHOCTTa Ha [py»KecTBoTO B X043
Ha M3MbJIHEHWE Ha Te3N AeWHOCTU — TOBa Hali-4ecTo ca PYTUHHM U NOBTaPALLN Ce YCAYIU;

- B pe3ynTaT Ha AenHOCTTa Ha [pyKecTBOTO ce Cb3AaBa MAK NoaobpsaBa aKTUB, KOMTO K/IMEHTBLT KOHTPOAUPA B
X0/la Ha Cb3JaBaHEeTo MAM NoAobpABaHETO Ha aKTMBA — TOBA Hali-4ecTo e CTPOUTE/ICTBO Ha CrpaAum UM He3aBbpLLEeHO
NPOW3BOACTBO, BbPXY KOETO KAMEHTa MOXKeE A3 MMa KOHTPO;

- B pe3y/aTaT Ha AeMHOCTTa Ha [lpy*KecTBOTO He Ce Cb3ZaBa aKTUB C aNTepHaTMBHA ynoTpeba 3a [pyKecTBoTO
M TO pa3nonara c 06Bbp3BaLLO NPaABO Aa MOJy4Yu MallaHe 3a U3BbpLUEHATa KbM CbOTBETHaTa AaTta AeMHOCT — ToBa
Hali-4yecTo e cb3JaBaHe Ha creuMannsnpaH akTUB, KOMTO MoKe Aa 6bae Non3BaH eaMHCTBEHO OT K/MeHTa.

TaKkcu 3a 06cnyxBaHe

Takcute 3a o6cayKBaHe ce NPU3HaBaT nNpes neproaa Ha Aorosopa 3a o6cyxeaHe.

Mpuxoan ot puHaHCUpaHe

Mony4yeHOTo GUHAHCMpPaAHE Ce OTYMTA KaTo NPUXOL, KOraTo MMa 3HAaUMTe/IHa CUTYPHOCT, Ye [ py»KecTBOTO Lie U3MbJHK
YCN0BMATA, MPU KOUTO TO € OTnycHaTo. dMHaHCUPaHe, NoAyYeHO 3a NOKPMBaHE Ha TEKYLLO Bb3HMKHAAWM pasxoaMm, ce
Npu3HaBa KaTo MPMXO4 B CblUMA Mepuod, B KOWTO Ca Bb3HMKHAAW pasxoauTe. PuUHaHCMpaHe, Mo/yyYeHO 3a
npnaobusaHe Ha HETEKyWM MaTepUanHW U HemaTepuanHW aKTUBM Ce NpM3HaBa KaTo npuxod oT ¢uHaHCUpaHe
NPOMNOPLMOHANHO Ha HaYMCAeHaTa 3a Nepuoaa amopTM3aLma Ha aKTUBUTE, NPUAOBUTU C NONYYEeHOTO PpUHAHCUPaHe.
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PA3XoA4u

Lpy»KecTBOTO OTYMTa TEKYLLO pPasxoauTe 33 AeWHOCTTa N0 MKOHOMMUMYECKW efleMeHTW U c/ieg, ToBa M OTHaca Mo
bYHKUMOHANHO npefHasHayeHWe ¢ uen ¢GopmupaHe pasmepa Ha pasxoauTe MO HanpaBieHUA U AeAHOCTU.
Mpr3HaBaHETO Ha Pa3Xxoau 3a TEKYLLMA Nepuoa, ce U3BbpLIBa NPU HAYUCAABAHE HA CbOTBETCTBALLMTE UM NPUXOAM.
Pasxogute ce oTYMTaT Ha NPUMHLMNA ,TEKYLLO HauncnsBaHe . OueHABaT ce No cnpaBeainBaTa CTOMHOCT Ha NiaTeHoTo
WM Ha NPEeACTOALLOTO 3a NAalLaHe.

061K U aAMUHUCTPATUBHU Pa3Xo4U
Tasu pasxoaHa KaTeropus BK/OYBa BCUYKM Pa3xoam OT 0L, M aAMUHUCTPaTUBEH XapaKTep.
Pa3xoau 3a NoCcTMraHe U U3Mb/IHEHWE HA A0rOBOP C KAUEHT

[pyXecTBoTO NpM3HaBa KaTO aKTUB AOMbAHUTENHUTE Pa3XoAM 33 MOCTUrAHETO Ha AOroBOP C K/AMEHT, CamoO aKo
[py»KecTBOoTO O4aKBa Te3n pasxoau Aa My 6bAaT Bb3CTaHOBEHW. TOBa Ca pasXxoAuTe, KOUTO [py»KecTBOTO Mpasu 3a
NnocTUraHe Ha AOroBOP C KNMEHT, KOUTO TO HE B HAaNPaBM/IO aKo AOroBopa He bele dpaKT. AKO pasxoauTe 3a NOCTUraHe
Ha A0roBOp He OTroBapPAT Ha MOCOYEHUTE YC/IOBUA, TE Ce MPU3HABAT KaTo Pa3Xxo/ B MOMEHTA HAa TAXHOTO Bb3HMKBAHE.
AKO pa3xoguTe, HanpaBeHW NPU U3NbJHEHNETO Ha AOrOBOP C KIMEHT, He nonagaT B o6xsata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, [Apy»KecTBOTO NpM3HaBa aKTUB OT pa3xoamuTe, HanpaBeHu 3a U3NbJHEeHMe Ha A40roBOp, CaMo aKo Te3un
pa3xo4m OTroBapAT Ha BCEKWN €UH OT CNegHUTE KpUTEpUn:

-pa3xoguTe ce OTHACAT NPAKO KbM JafeH A0roBOp WM KbM OY4aKBaH A0roBOP, KOWTO [pyKecTBOTO MoxXe Aa
NMAeHTUOUNLNPA KOHKPETHO;

-pasxogmMTe Ccb3gaBaT MM nopobpsasaT pecypcute Ha [ pyKecTBoTo, KOUTO wWe 6baat vM3nosisBaHuM 3a
yZL0B/IETBOPABaHE B 6bAelle (MM 33 NPOAbKABAHE HA YA0BAETBOPABAHETO) Ha 3a4b/IXKEHNA 33 UMbJIHEHUE;

-0YaKBa ce pa3xoauTe Aa 6b4aT Bb3CTaHOBEHM.
AKTMBWTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, C€ aMOPTM3UPAT Ha cucTemaTMyHa 6asa, KOATO CbOTBETCTBA
Ha NPexXBbP/IAHETO KbM K/IMEHTA HA CTOKUTE UK YCAYTUTE, 3@ KOMTO Ce OTHACA aKTUBDBT.
[pyKecTBoTO Npu3HaBa 3aryba oT obesLeHKa Ha NoJ06HM aKTMBM, A0 CTeNeHTa B KOATO HanaHcoBaTa CTOMHOCT Ha
nofobeH akTUB NpeBULLIaBa:

- OCTaTbYyHMA pa3Mep Ha Bb3Harpa*kaeHMeTo, KoeTo [Jlpy>KecTBOTO O4YaKBa Aa NOJYyYM B 3aMAHA HA CTOKUTE Uaun
YCNIyTuTE, 32 KOMUTO Ce OTHACA aKTUBDBT;

- pasxoauTe, KOUTO Ca MPAKO CBbP3aHWM C NPEAOCTABAHETO Ha Te3U CTOKU WU YCAYTU U KOUTO He ca buau
NPW3HaTK KaTo Pa3xoau.

Pa3xoau 3a obe3ueHKa

[pyXKecTBOTO M3BbPLIBA MNEPUOAMYHO MOHE BeAHLK KbM gaTaTa Ha ¢GuMHAHCOBMA OTYeT nperneaM 3a
Hanuumne/oTCbCTBUE Ha YC0BUA 33 06e3ueHKa Ha pUHAHCOBUTE U HedUHAHCOBUTE CU akTUBU. PasxoauTe oT obe3ueHKa
Ha aKTMBUTE ce NpW3HaBaT B OTYeTa 33 nevanbata uau 3arybata U Apyrus BceobxBaTeH A0XOZ4 KAaTo pasxogu OT
[eNHOCTTa B CTaTUnTE ,pasxoam 3a 06e3ueHKN Ha HePUHAHCOBM akTUBMU” U ,HEeTHM 3arybu/nevanbu ot obesueHKa Ha
duHaHcoBn aktmen”. MNpuHuMnuTe Ha obesueHKa ca NoAPOBHO pPasACHEHW B MNOACHUTENHUTE 6enexkm Kbm
CbOTBETHWUTE FPYnu OT aKTUBMU.

durHaHCOBM NpUXoAU U pa3xoam

®PuHaHCcOBUTE NPWUXOAM BKAKOYBAT MPUXOAM OT NNXBM MO MHBECTUPAHU CPeacTBa (BKAOYMTENHO WMHBECTUUMW, HA
pasnonoxeHuwe 3a npoaaxba), npuxoauM OT AMBMAEHTM, nNeyanba oT npogarkba Ha QUHAHCOBM aAKTMBM Ha
pasnonoxeHue 3a npoaaxkba, NpomeHu B cnpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM, OTYMTAHM NO CNpaBeaNnBa
CTOMHOCT B Nnevyanbata uaum 3arybata, nevanba oT onepawLmm B HyKAeCTpaHHa BaNyTa, NPM3HATM KaTo nevanbu 1 3arybwu.
Mpuxon OT NMXBM Ce NPM3HABa B MOMEHTA HA HAYMUCIABAHETO My MO MeTofa Ha edeKTuBHaTa nAumxsa. lMpuxon ot
AVBUAEHTU ce NPM3HaBa Ha AaTaTa, Ha KOATO e YCTAaHOBEHO MPABOTO Ha [py)KecTBOTO A3 MO/YYM MNAALAHETO, KOATO B
CNly4as Ha KOTUPAHW LLEHHW KHWXKA e AJaTaTa, cnef KoATo aKuMuTe cTaBaT 6e3 npaBo Ha NnoJjiyyaBaHe Ha nocneaHus
AVBUAOEHT.

Kbm pasxogute 3a AeAHOCTTA Ce OTHACAT U GUHAHCOBK pa3xoau, KoUTo [pyKecTBOTO OTYMTA U KOUTO Ca CBBbP3aHU C
obuyaHata genHoct. MPUHUMNBT Ha HauucneHWe ce OTHacA A0 GMHAHCOBUTE Pa3XoAM, Taka KaKTo ce oTHaca Ao
BCUYKM APYrM KOMMNOHEHTU HA OT4YeTa 3a goxoauTe. Te BKNOUYBAT M BCUYKM 06€3L,eHKM Ha GUHAHCOBU aKTUBM.
durHaAHCOBM pasxoam BKAIOYBAT Pasxoam 3a IMXBM MO 3aeMu, 3arybu oT onepauun B YyKAeCcTpaHHa BanyTa, NPOMEHU B
cnpaseAsiMBaTa CTOMHOCT Ha GUHAHCOBM aKTMBWM OTYMUTAHW NO CrMpaBeAsiMBa CTOMHOCT B neyanbata wuau 3arybata u
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3arybu oT Xe4KMHTOBWM MHCTPYMEHTU, KOMTO ce MpW3HaBaT KaTo neyanba mau 3aryba. BCUUKM pasxoau No naatmmu
JINXBW MO 3a€MM Ce NpM3HaBaT KaTo nedvanba uaum 3aryba, KaTo ce U3MNoN3Ba METOAa Ha ePEeKTUBHMA JIMXBEH MPOLLEHT.
Pasxoam no 3aemu, KOUTO HE MOraT Aa Ce OTHecaT NPAKO KbM NpuaobMBaHETO, CTPOMTENCTBOTO UAN NPOU3BOACTBOTO
Ha OTroBapsly Ha YC/IOBMATA aKTUB, Ce NMpu3HaBaT B neyanbu n 3arybu, Kato ce M3MNoN3Ba MeToAa Ha epeKkTUBHUA
JXBEH NPOLEHT.

Mevyanbu 1 3arybm oT KypCcoOBM PAsNNKM Ce NPEeACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTYETY.

NMEYAJIBU NN 3ATYBU 3A NEPUOAA

BCMYKM NPUXOAHM M Pa3XOA4HU CTaTUM, NPU3HATK 3a Nepuoaa, ce BKAOYaT B neyanba uam 3aryba, ocBeH ako CTaHAapT
nnu pasacHenme ot MC®O nsncksart apyro.

Meuvanba nnm 3aryba e obwata cyma Ha NPUXOAUTE MUHYC Pa3XOAuTe, KaTO Ce WM3KAKOYBAT KOMMOHEHTUTE Ha Apyr
BceobxBaTeH A0XOA.

Umomu, mawuHu, cbopbiceHus u obopydeaHe

KaTo MMOTU, MaLLMHK, CbOPBIKEHMA M 0BOpyABaHE Ce OTYMTAT aKTUBM, KOUTO OTrOBapPAT Ha KpuTepumTe Ha MCC 16 1
MMaT CTOMHOCT Npu NpnMAobMBaHETO paBHa UM No-Bucoka ot 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT NO—HWUCKA OT
rnocoyeHaTa Cce OTYMTaT KaTo TeKylWM pasxogu 3a nepuoga Ha npuaobuBaHe B CbOTBETCTBME C 0[0b6peHaTa
c4yeToBOAHA MONNTHKA.

Bcekn MMOT, MallMHa, CbopbKeHMe U obopyaBaHe ce OUeHABA Npu NpuaobMBaHeTO My MO LeHa Ha npugobusaHe
onpeaeneHa B CbOTBETCTBME C U3NCKBAHMATA Ha MCC 16.

LpyKecTBOTO e NpMeno ga oT4MTa UMOTUTE, MALUMHUTE U CbOPbBXKEHUATA B cboTeBeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobrsaHe 6e3 BCUYKM HAaTPYNaHN aMOPTU3aLLMOHHM OTYMCIEHMA U HAaTpynaHa 3aryba oT obe3ueHkKa.
MocnepBalnTe pasxoan ce nNpubaBaT Kbm HanaHcoBaTa CTOMHOCT Ha aKTUBA WM Ce OTYMTAT KAaTO OTAE/NIEH aKTuB,
CaMO KOraTo ce 04aKBa, Yye [Jpy*KecTBOTO LWe Noayyn 6baelm MKOHOMUYECKU U3roam CBBbP3aHu ¢ ynotpebata Ha To3u
aKTMB M KOraTo OTYeTHaTa MM CTOMHOCT MoXKe aa 6bae A0CTOBEPHO onpeaeneHa. PaxogmTe 3a TeKyWOTo obcayKBaHe
Ha MMOTM, MaLLMHUK, CbOPBKEHUA N 0BOpYyABaHE Ce OTYMTAT KaTo TEKYLLM 3a Nepuoaa.

banaHcoBaTa CTOMHOCT Ha AaAeH WMMOT, MallMHa, CbOpbXeHue unn obopyasaHe ce OTNMCBa: Npu npoaaxkba Ha
aKTUBA; KOraTO He Ce O4YaKBAT HMKAKBU APYrM MKOHOMWYECKM W3roAM OT M3MNOJ3BAHETO HA aKTWMBa MAM MNpwu
ocBobOKA4aBaHe OT aKTUBa;

MNeyanbata wman 3arybaTa, Bb3HWMKBALLA OT OTNMCBAHETO HAa MMOT, MallMHA, CbOPBKEHME Wuan obopyaBaHe ce
BK/IlOYBAT B neyanbaTa mMaM 3arybaTa Kbm fAaTaTa Ha oTnuceBaHe. Te3u nedyanbu m 3arybu ce onpenensat Kato ce
CbNOCTaBAT NOCTbN/eHUATa ¢ 6anaHcoBaTa CTOMHOCT M Ce OTYMTaT B OT4eTa 3a nedvanbaTa uau 3arybata u apyrua
BCceobxBaTeH A0X04 Ha OTAeNeH pea,.

OcBoboKgaBaHe OT aKTUB OT MMOTM, MALUMHU, CbOPBKEHUA U 060pyABaHE MOXKe Aa HACTbMM MO Pas/MyeH HauuH
(Hanpumep uypes npogaxkba, ckauBaHe Ha GUHAHCOB NU3MHT MAKW 4ype3 papeHus). Mpu onpeadensHe paTata Ha
ocBobOXKAaBaHe OT aKTUBa, [pyXKecTBOTO Npuaara Kputepmumnte Ha MCC 18 3a np13HaBaHe Ha Npuxog oT npogarkbarta
Ha cTokn. MCC 17 ce npuaara KbM M3BaxaaHe oT ynotpeba upes npoaaxkb6a n obpateH U3UHT.

ObnroTpaHMTE MaTepranHM akTUBM Ce aMOopPTU3MPAT NO IMHENHUA MeToZ, 3a Nepnoaa Ha 0MaKBaHMA NoNe3eH XKMBOT,
onpeaesnieH KbM MOMEHTA Ha NpuaobmnBaHe Ha aKTMBa. AMOPTU3aLMATA HA aKTUBMTE 3arno4YBa OT MOMEHTA, B KOWUTO Te
Ca HanuyHu B [lpy»KecTBOTO, Ha MACTOTO M CbCTOAHMETO, HEOOXOAMMM 33 eKCcnloaTaumusaTa UM MO HauyMHa npeasuaeH
oT PbKOBOACTBOTO. AMOPTM3aLMATA Ha aKTMBUTE Ce NpPeyCcTaHOBABABA HA MO-paHHaTa OT ABeTe AaTW: AaTaTa, Ha KoATO
ca KnacuduumpaHm KaTto gbpKaHu 3a npogaxkba cbrnacHo MCHO 5; mam aataTa Ha OTNMCBAHE HA aKTUBUTE;
AMOpPTU3aUMATA HE Ce NPeyCcTaHOBABA B NePUOAN Ha NPECTON MU U3BaXKaaHe OT akTMBHa ynoTpeba.

CpeaHUAT NoNeseH XMBOT B rOAMHN 32 OCHOBHUTE FPpyNu AbArOTPAaNHU MaTepuasiHM aKTUBM, e KaKTo cieaBa:

MawwuHu n obopyaBaHe 1% nuHeiHa 6a3a
CbhopbkeHusa 1% nuHeiHa 6a3a
Opyru aktuem 15% nuHeiiHa 6a3a

OcTaTbyHaTa CTOMHOCT WM MOJIE3HMAT KMUBOT Ha aKTUBUTE Ce MpepasrieaaT M ako e HeobxoamMmo, ce npasAaT
CbOTBETHU KOPEKLMM KbM BCAKA AaTta Ha oT4eTa 38 PUHAHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTa CTOMHOCT € MO-BMCOKa OT Bb3CTaHOBMMATa CTOMHOCT, MMOTUTE, MALINHUTE, CbOPBIKEHUATA M
obopyaBaHeTo ce OTYUTAT NO TAXHATa Bb3CTaHOBMMA CTOMHOCT.
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NHeecmuyuoHHU umomu

KaTo MHBECTMLUMOHHM MMOTH Ce OTYMUTAT 3€MU /NN CrPaam, KOMTO Ce AbPHKAT C Le NnoJlyyaBaHe Ha MPMXoam OT Haem
WAW 3a yBeNMYaBaHe CTOMHOCTTA Ha KanuTana.

KaTo MHBECTULMOHHM MMOTU CE OTYUTAT U UMOTU, KOMTO Ce U3rpaKaaT nan paspaboTeaT 3a 6baeLLo M3M0N3BAHE KaTo
WMHBECTULMOHEH MMOT.

[JpyKecTBOTO OLEHABAT cnpaBenanBaTa CTOMHOCT HAa MHBECTULMOHHMA MMOT 3a Lie/IMTe Ha OMOBECTABAHETO KaTo 3a
Le/iTa U3nosi3Ba OLEHKN OT HE3aBUCUMMU OLLEHUTENN.

Cnep, nbpBOHAYaIHOTO NMpu3HaBaHe, JpyXKecTBOTO U3MN0/a3Ba MOZAENA HA ClpaBeA/MBaTa CTOMHOCT 3a noc/ieagala
OLEHKa Ha WHBECTULMOHHUTE cM UMOTU. Meuyanbata mam 3arybaTta, Bb3HMKBALLA OT NPOMAHA B Cnpasea/MBaTta
CTOMHOCT Ha MHBECTULMOHHMA MMOT, Ce BK/tOYBA B nevanbaTta uam 3arybata 3a nepnosa, B KOWTO Bb3HUKBA.

[ pyKecTBOTO OLEHABA crpaBenanMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 1 oTpasnBa,
HapeA C Apyru Hella, Aoxoda OT HaeMW, OT HACTOALWM NM3MHIOBU AOrOBOPU U APYrUTe AOMNYCKAHWA Ha NasapHuTe
YYaCTHULUM NpY oNpeaenaHeTo Ha LeHaTa Ha MHBECTULMOHHMA MMOT MPU akTyasHU NasapHM YCA0BUA.

Mpw onpeaensaHeTo Ha cnpases/nMBaTa CTOMHOCT Ha MHBECTULMOHEH UMOT ce M3bsrea ABOMHOTO OTYMTAHE HA aKTUBMU
WKW NacMBM, KOMTO Ca NPU3HATU KaTo OTAE/IHM aKTUBW UM NACUBW.

KoraTto ce o4akBa, Ye HacToAWaTa CTOMHOCT Ha HErOBMTE MALLAHWUSA, OTHACALLM CE 338 UHBECTULMOHEH MMOT (PasnYHU
OT MN/allaHMATA, OTHACAWM ce 3a NpPuU3HaTU GMHAHCOBM NacMBM), WE HAAXBbPJAT HacToAlaTa CTOMHOCT Ha
CbOTBETHUTE MapUYHKU NOCTbNAEHMUA, ce usnonssa MCC 37 MpoBM3MK, YCIOBHM NACMBU U YCNIOBHU aKTMBM, 33 Aa Ce
onpenenu Aanv ApyKecTsoTo NPU3HaBa NacuBa U KaK OLEHABA BCEKM TaKbB MacwuB.

B M3KNIOUMUTENHW Cy4an MOMKe [e € Ha/luue ACHO A0Ka3aTesCTBO, Ye CnpaBes/iMBaTa CTOMHOCT He moXe ga bbae
HaJEeXAHO OLLeHEeHa Ha HenpeKkbCHAaTa OCHOBA MOPaAW He aKTMBEH Masap 3a CPaBHMMWM MMOTKU. ToBa ce AONycKa 3a
npuao6buTN HOBM UK NpeknacudUUMpaHm OT NO3BaHU B AEWHOCTTA MMOTU. MpnU HannumMe Ha ABHA HECUTYPHOCT TO3M
WHBECTULIMOHEH MMOT Ce NpeacTaBs KaTo Ce M3M0/3Ba MOJEeNa Ha LeHaTa Ha npuaobuBaHe.

KoraTo cnpaBea/siMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B NPOLEC HAa CTPOUTENCTBO HE € HaZeXAHO ONpeaennma,
HO Ce O4YaKBa cnpaBeg/MBaTa CTOMHOCT Ha MMOTa Aa 6bae HafAexaHO onpegenvma, cnep, NPUKOYBaHE Ha
CTPOMTENICTBOTO, B MPOLLECA Ha CTPOMTENICTBOTO TO3M WHBECTUUMOHEH MMOT Ce ougeHsBa no cebectoliHocT. ToBa
npoabaKaBa AOKATO MAW HerosaTa CripaBe/iMBa CTOMHOCT CTaHe HaAEeXAHO OMnpeaenmma Uan CTpouTencTBoTo bbae
3aBbpLUEeHO (No-paHHaTa oT ABeTe AaTH).

Ba [JOKATO WM HeroeaTa CnpaBe//iMBa CTOMHOCT CTaHe HaAeXKAHo onpeaennma Uan CTPoUTeNCTBOTO 6be 3aBbpLIeHO
(no-paHHaTa oT ABeTe AaTu).

PbKoBOACTBOTO ce cbobpassiBa C OrpaHUYEHUETO, Ye aKo € OLEHNI0 MHBECTULMOHEH UMOT B MPOLLEC Ha CTPOMTE/NCTBO
no crnpases/inBa CTOMHOCT, HE MOMKEe Aa 3aK/1H04un, Ye CnpaBesIMBaTa CTOMHOCT Ha 3aBbpLUEHUA MHBECTULMOHEH UMOT
He MOKe [a ce onpegenv HagexaHo.

NHBECTULLMOHHUTE MMOTM Ce OTMMCBAT NMpM OCBODOOMKAABAHETO MAM KOraTto TPalHO ce M3BAaAAT OT ynotpeba u oT
TAXHOTO 0cBOHOXKAaBaHe He Ce 0YaKBa HMKaKBa 6baella nossa.

Meyanbute u 3arybute oT U3BarkaaHe oT ynotpeba nam ocsoboXKaaBaHe OT MUHBECTULMOHEH MMOT, ce ONPeaensT KaTo
pa3nuKa mexay HeTHMTE NOCTbNNeHUs oT 0cBobOKAaBaHeTo M banaHcoBaTa CymMa Ha aKTMBa M Cce NPM3HaBaT B OTYeTa
3a nevyanbata wam 3arybata u Apyrus BceobxBaTeH [0X04 3a Nepuvoga Ha WM3Ba)KgaHe oT ynoTpeba wam
ocBoboXaaBaHe.

HemamepuanHu akmueu

OTpenHo npuaobuT HemaTepuaneH akTmB

Mpu NbpBOHaYaNHO NPU3HABaHe, OTAENHO NPMAOBUTUTE HEMaTEPUAIHM aKTMBM Ce OTYMTaT MO LeHa Ha npuaobusaHe.
LleHaTa Ha npuaobuBaHe Ha BCEKWU OTAE/HO MPMAOOUT HemaTepuasieH aKTMB Ce CbCTOM OT MOKyMHata My LEHa,
BK/IIOYNTE/IHO BHOCHUTE MWUTa M HEBBH3CTAHOBMMWTE AaHbLM BbPXY NOKYMKaTa, ciel NpucnagaHe Ha TbpProBCKUTE
OTCTBIMKM M BCUYKM CBBP3aHU Pa3Xoam 3a NOAroTOBKATa Ha aKTMBA 3@ HErOBOTO M3M0/I3BaHE NO NpeAHasHayYeHue.
Cnepn, NbpBOHAYANHOTO MNpPM3HABaHE Ha OTAENHO MNPUAOOUT HemaTepuaneH akTUB TOM ce OTYnTa NO LeHa Ha
npnaobusaHe, HamaneHa C HaYMCAEHUTE aMOpPTU3aLUMM M HaTpynaHaTa 3aryba oT obesueHKa. MoNE3HUAT KMBOT U
aMOPTM3aLUMOHHUAT METOA, Ce NpepasrnexaaT B Kpas Ha BCEKM OTYeTeH nepuod cnpamo edekta oT npomsaHa B
nNpnbaM3nTeNHaTa OLLEeHKa, aKo MMa TaKaBa M TO B NePCMeKTUBa.

HemaTepuaneH aKkTMB Ce OTNMCBa MNPM M3BaXkZaHeTo My OT ynoTpeba WAM KOrato He ce o4aKkBaT bbaelm
MKOHOMMYECKM MOA3U OT HEroBOTO W3MOJ3BaHE UAW M3BaXKAAHETO My OT ynoTtpeba. Meyanbata wau 3arybara,
NPOU3TUYALIM OT OTMMUCBAHETO HAa HemaTepuaneH aKTUB, Ce Oonpenena KaTo pas/nKka MeXay HeTHUTe Npuxogu oT
M3BaXK4aHeTo My OT ynoTpeba 1 6anaHcoBaTa CTOMHOCT HA aKTWMBa, pa3NMKaTa ce NpU3HaBa B Neyanbata uam 3arybara,
NPy U3BaXKAaHETo Ha akTvea oT ynoTpeba.
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AmopTtusauyua

3a HemaTepuasiHUTE aKTUBM C OrPaHMYEH MOJe3eH }KMBOT aMOpTU3aLMATA Ce U3YUCNABA TaKa, Ye Aa ce oTnuwe
CTOMHOCTTA Ha aKTWMBa MMHYC NPeAnoaaraemaTta My OCTaTb4yHa CTOMHOCT 33 BPEMETO HA MNONE3HUAT MYy MKOHOMMUYECKHN
PKMBOT KaKTO cneapa:

Opyru 15% nuHeliHa 6a3a

HemaTtepuanHu aKTMBM C HeonpeaeneH noaeseH XUBOT He ce amMopTU3MPaT, HO ca 06eKT Ha npernepq 3a 0663LI,EHKa,
KaKTO € ONncaHo no-aony.

UNHeecmuyuu e OvwjepHu npednpuamus

BCMUYKM MHBECTULMM B ADbLLEPHU NPEANPUATUA MbPBOHAYA/NHO Ce MPU3HaBaT MO LEeHa Ha npuaobuBaHe, KoATo
BK/IIOYBA CMpaBea/iMBaTa CTOMHOCT Ha NPeAoCTaBEHOTO Bb3HArpaxKaeHue 1 pas3xogute no npuaobuBaHeTo, CBbP3aHM
C MHBECTULMATA.

MHBecTULMUTE B AbLLEPHM NPEANPUATUA CE OTYMTAT U NPEACTaBAT No cebecToMHOCT.

Obe3yeHKa HA HeQPUHAHCOBU AKMUBU

MMOTH, MaLIMHM, CbOPBIKEHUS MAM 0bopyaBaHe, HEMATEPUANHUTE AKTUBM, KAaKTO M WMHBECTULMOHHUTE MMOTH,
OTYMTAHM MO LeHa Ha NpuaobreaHe ca 0OeKT Ha TecTBaHe 3a obe3LeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3W aKTUBM Ce MPOBEPSBA EKeroAHo 3a MHAMKauMA 33 obe3ueHKa M Korato akTUBDLT e
obesueHeH, TOM ce OTNUCBA KaTo pasxod B oTyeTa 3a nevanbarta mnum 3arybata u apyrus BceobxBaTeH AoxoA A0
pasmepa Ha HeroBaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MO-BMCOKata oOT
cnpaBeA/iBaTa CTOMHOCT, HamaJieHa C pasxoamuTe Mo npoaaxkba, U CToMHOCT B ynoTpeba Ha akTMB WM Ha eauHMLa,
reHepvpalia napuyHu notouu. Bb3cTaHoBMMATa CTOMHOCT ce onpeaens 3a OTAENEH aKTUB, OCBEH B C/yvald, ye npwu
M3MON3BaHETO Ha aKTUBA He ce reHepupaTt NapuyHU NOTOUM, KOUTO Aa Ca B 3HauyuTenHa cTeneH He3aBUCUMMMK OT
napuYHUTE NOTOLM, FeHEepPUpPaHK OT APYrM aKTUBU UAU FPYNM OT aKTMBM. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpenena 3a egmMHMUaTa, reHepmupaLla NapuyHM NOTOLUM, KbM KOATO aKTUBBLT NPUHAANEKN.

ofaxba, n cToMHOCT B ynoTpeba Ha aKTUB UKW Ha eguHMLA, FeHepupallia NapuMyHn noToum. BbactaHoBMMaTa CTOMHOCT
ce onpefens 3a OTAeNEeH akTUB, OCBEH B C/ly4ald, Ye Npu M3NON3BAaHETO Ha aKTMBA He ce reHepupaT NapuyHKU NoToum,
KOUTO Aa Ca B 3HAYUTENHA CTeMNeH He3aBUCUMMU OT NapUYHMTE MOTOLUM, FeHepupaHu OT APYrM aKTUBM UAWU FPynu oT
aKTMBM. AKO TOBa e TaKa, Bb3CTaHOBMMa CTOMHOCT ce onpeaens 3a eAuMHMLATA, reHepupalla NapuMyHM NOTouM, Kbm
KOATO aKTUBBT NPUHAANENKN.

NI3BAHETO Ha aKTMBa He ce reHepupaT NapMyHKn NoToLmM, KOUTO Aa ca B 3HaYMUTEe/IHA CTeNeH He3aBUCUMU OT NapuyHUTe
NnoTouM, reHepMUpaHn OT APYrY aKTUBU UM TPYNK OT aKTUBW. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
eaMHMUaTa, reHepupallia NnapuyHM NOTOLM, KbM KOATO aKTUBBT NPUHAANEXKM.

CToliHoCTTa B ynoTpeba e HacToAwaTa CTOMHOCT Ha 6baelunTe NapuyHM NOTOUM, KOUTO Ce OYaKBa Aa 6baaT NoayyYeHu
OT Ta3u eaMHMLUA. HacToAwwmMTe CTOMHOCTM Ce M34YUCAABAT NOCPEACTBOM ANCKOHTOBU MPOLEHTU, KOUTO ce onpeaenat
npeay AaHbyHO obnaraHe M OTpasABa TeKyllaTa NasapHa OUEHKa Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO W
cneunduuHMTE 3a eauHMLATa PUCKOBE, YMATO obe3lLeHKa ce U3mepBa.

araHe W OTpa3fBa TeKylllaTa Na3apHa OLeHKa Ha CTOMHOCTTa Ha NMapuTe BbB BpemeTo M cneumduyHuTe 3a eguHuMLaTa
pUCKOBe, UnATo 0besueHKa ce M3mepBa.

3arybuTe oT obe3leHKa ce NpeacTaBsaT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMAT aKTUB CE HaMa/ifiBa 40 pa3mepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT obe3leHKa ce oTYMTaT B OTYeTa 3a neyanbarta unaum 3arybata u apyrus sceobxeateH goxoz (B neyanbarta
unu 3arybara 3a roguHaTa), OCBeH aKo 3a AafleHuA aKTUB He e popmuMpaH nNpeoleHbYeH peseps. Torasa obesueHKaTa
ce TpeTupa KaTo HamaneHue Ha To3u peseps (Npe3 Apyr BceobxBaTeH A0X04), OCBEH aKO TA He HaAXBbpAs Herosusa
pa3mep, 1 HaJBULLIEHMETO BeYe ce BK/IOUYBA KaTo pa3xo/ B oTyeTa 3a nedyanbarta wau 3arybarta n gpyrua sceobxsaTteH
aoxoga,

oTyeTa 3a neyanbaTta uam 3arybata u apyrus BceobxsaTeH A0Xoa,.

MocnepBalio yBesMYeHME BbB Bb3CTAaHOBMMATA CTOMHOCT (33 aKTMBWM, 3a KOMTO ca 6UAM npu3HaTK 3arybu ot
obesueHKa B neyanbarta uaum 3arybarta), npeansBuUKaHN OT NPOMEHU B NPUBANIUTENHUTE OLLEHKK, Ce MPM3HaBa KaTo
npuxoa, B otyeTa 3a nevyanbarta unm 3arybata u apyrusa sceobxsaTeH A0X04, A0 CTEMNEHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKara.
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AKTUBU U NACUBU 10 JOTOBOPU C K/IMEHTU

B cvorsBetctBMe ¢ MCPO 15, Korato egHa OT CTpaHUTE MO AOrOBOP C K/AMEHT € U3MbJAHUAA 334b/IKEHUATA CU MO
Aorosopa, [pyXKecTBOTO NpeacTasa A0OroBopa B oTyeTa 33 GMHAHCOBOTO CbCTOAHWE KAaTO aKTUBM NO AOrOBOP WAU
nacuB No AOroBOpP B 3aBUCMMOCT OT BPb3KaTa MeXAy AeMHOCTTA Ha [lpy»KeCcTBOTO M NaLLaHeTo OT CTPaHa Ha KAMEeHTa.
[py»KecTBOTO NpencTaBsa OTAENHO BCAKO 6e3yc/IOBHO MPaBO Ha Bb3HArpaXkAeHWe KaTo B3eMaHe OT npofaxkbu no
[OroOBOPU C K/IMEHTU B CTAaTUATA , TbPrOBCKM M APYrM B3EMaHMA"” Ha OTYeTa 38 PUHAHCOBOTO CbCTOSHUE.

33 OMHAHCOBOTO CbCTOAHME KATO aKTMBM NO AOroBOP MM NAacuMB MO AOrOBOP B 3aBUCMMOCT OT Bpb3KaTa Mexay
AeWHOCTTa Ha [Ipy»KecTBOTO U NAIAWAHETO OT CTPaHa Ha KAMeHTa. [lpy»KecTBOTO NpeAcTaBs OTAE/HO BCAKO 6e3yC/NOBHO
NpaBoO Ha Bb3Harpa*kAeHWe KaTo B3eMaHe OT NpoAaxkbwu no AOroBOpWU C KAMEHTUM B CTaTMATA , TbPrOBCKM U Apyru
B3eMaHMA“ Ha oT4yeTa 3a PUHAHCOBOTO CHCTOAHME.

AKTMB NO AOroBOP C KANEHT Ce NpMU3HaBa ako [lpyKecTBOTO U3Mb/HABA 334 b/IXKEHNETO CU, KaTo NPexXBbp/IA CTOKK UK
YCAYIU HA KAWEHT, Npeau KANEHTHLT Aa NNaTh Bb3HarparkaeHve uan npegm nnalaHeTo Aa e AbIXKUMO, C U3KAoYeHne
Ha CYMWUTE, KOUTO Ca NpeAcTaBeHM KaTo B3eMaHe No A0roBop € KAMEHT. AKTUB MO AOroBop e NpaBoTo Ha [py»KecTBOTO
4a Noaly4yn Bb3HaArpaKaeHue B 3aMAHa Ha CTOKUTE UIN YCAYTUTE, KOUTO TO € NPEeXBbP/INAO Ha KAMEHT. TO3Kn aKTuB ce
OLEeHABa B CbOTBETCTBME C M3UCKBaHMATA Ha MCPO 9. Obe3ueHKa Ha aKTMB MO AOFOBOP C K/MEHT Ce OLEeHABa U
npeacTaBs KakTo obe3LeHKMTe Ha GUHAHCOBUTE aKTMBK B cboTBeTCTBME ¢ MCPO 9.

eHue UAn npeau NNaWwaHeTo Aa e Ab/KMMO, C U3K/IOYEeHME Ha CymMuTe, KOMTO ca npeacTaBeHW KaTo B3emaHe no
[O0roBop € KAMeHT. AKTUB NO A0roBop e NpaBoTo Ha [lpyXKecTBOTO Aa NOMy4YM Bb3HarpaxaeHue B 3amMAHa Ha CTOKUTe
WK YCNYTUTE, KOUTO TO € NPEXBbP/INAO Ha KANEHT. TO3M aKTMB Ce OLeHABa B CbOTBETCTBUE C M3UCKBaHMATA Ha MCDO
9. Obe3ugeHKa Ha aKTUB MO AOTOBOP C K/IMEHT Ce OLEHsBa M NpeacTaBA KaKTo 06e3UeHKNTe Ha GUHAHCOBUTE aKTUBM B
cvoTtBeTcTBMe ¢ MCPO 9.

ce OLeHABa W NpeAcTaBa KaKTo obe3leHKMTe Ha GMHAHCOBMTE aKTUBM B cboTBeTCTBME ¢ MCPO 9.

ABa U NpeAcTaBA KaKTo obe3LeHKnTe Ha GMHAHCOBUTE aKTMBM B cboTBeTcTBME ¢ MCHO 9.

MacmB NO AOroBOpP C KAMEHT ce NPM3HaBa aKO KAMEHTDBT 3anialla Bb3HarpaxaeHve unu [Jpy>Xectsoto Mma npaso Ha
Bb3HarpaxgeHue, Koeto e 6e3ycnoBHo (T.e. B3emaHe), npean [pyKecTBOTO Aa MPEXBbp/M CTOKA MAW ycayra Ha
KAMEHTa, KOraTo MAallaHeTo e M3BbPLIEHO UAMU AbAXMMO (KOeTo OT ABeTe HacTbnu No-paHo). Macue nNo Aorosop e
3a4bKeHneTo Ha [py*KecTBOTO Aa MPexBbp/nv CTOKM WAU YCAYTM KbM KAMEHT, 32 KOUTO TO € MOAy4ynno
Bb3HarpaxgeHue (M1u Bb3HarpaxXaeHMeTo e Ab/KUMO) OT K/IMEHTa.

€HWETO € Ab/IKMMO) OT K/IMEHTA.

B3emaHeTo No [0roBop C KAMEHT e 6e3yc/0BHO NMpaBo Ha [py)KecTBOTO A3 MOAYyYM Bb3HArparkAeHWeTo Mo To3M
foroop. ToBa npaBo ce cyMTa 33 6e3ycNOBHO, aKO eAMHCTBEHOTO YC/I0BME 3a TOBA, MIAWAHETO Ha
Bb3HarpaxX4eHueTo Aa CTaHe Ob/XKUMO, € U3TUYAHEeTO Ha onpeaenieH nepuog, oT Bpeme.

JIN3UHT

CvrnacHo MCC 17 nn3nHros 4OroBop ce Knacuouumpa Kato GUHAHCOB NM3UHT, aKO MPEXBbP/A MO CbLLECTBO BCUYKM
pUCKOBE M M3roam oT cOBCTBEHOCTTa BbPXY aKTMBa. JIM3MHIoB 40roBop ce Knacuduumpa Kato onepaTtmBeH NIM3NHS, ako
He NPexBbp/iA NO CbLLECTBO BCUUYKN PUCKOBE M U3roam OT COBCTBEHOCTTA BbPXY aKTMBA.

CUYKM PUCKOBE M U3roam OT COBCTBEHOCTTA BbPXY aKTMBa.

OnpepensHeTo Aann LafeHO CnopasymeHue NpeacTaBAfaBa WM CbAbPMKA AM3MHI ce 6asMpa Ha CbLHOCTTa Ha
CMopa3yMeHUETO, M U3UCKBA OLLEHKAa OTHOCHO TOBa Aa/Iv U3MbJIHEHMETO HA CNOPa3yMeHUETO 3aBUCU OT U3MON3BAHETO
Ha KOHKPEeTEH aKTUB UM aKTUBM U JaNM CNOpasyMeHUeTo NPexBbp/a NPaBoTo 3a U3MN03BaHe Ha akTuBa. MpeoueHKa
3a TOBa A3/ AAafeHO CropasyMeHMe CbAbP}Ka AN3MHI C/ej, HeroBoTo Ha4yano, ce M3BbPLUBA eAMHCTBEHO, aKo e
YA0BAETBOPEHO HAKOE OT NOCOYEHMTE NO-40/Y YCA0BUA:

WM aKTMBM U 4aNN CNOPa3yMeHMEeTO NPexBbp/ia NPaBoTo 3a M3Mo/A3BaHe Ha akTuBa. [peoueHKa 3a ToBa 4anu 4afeHo
CNopasyMeHUe CbAbPMKA JIM3UHT Cel, HEroBOTO Hayano, ce M3BbPLIBA eAMHCTBEHO, aKO € YA0B/IEeTBOPEHO HAKOe OT
NocoYeHuTe No-A0Yy YC0BUA:

v\ HanMue e NpomsHa B AOrOBOPHWUTE YC/IOBWA, OCBEH aKO NPOMAHATa He e NpeABUAEHa eAMHCTBEHO Aa
NOAHOBU UAWN YABIXKMN CNOPA3YyMEHMNETO;

v\ ynpa)KHeHa e onuma 3a NoAHOBABAHE UM MeXAy CTPpaHWUTE e A0r0BOPEHO YA b/XKaBaHe Ha CnopasyMeHKeTo,
OCBEH aKO CPOKbT Ha MOAHOBABAHETO WAW yAb/XKaBaHeTo € 6MA MbpBOHAYaNHO BKAKOYEH B CPOKa Ha
NN3UHTa;

v\ Ha/uue e NPOMsAHa B ONPeAesIeHNETO AaNN U3MbAHEHWNETO 3aBUCK OT KOHKPETHMA aKTUB;

v\ Ha/uue e CbliecTBEHa NPOMAHA B aKTUBa.
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AKO fafeHo cnopasymeHue ce NpeoueHaBa M 6bae onpegeneHo, Ye CbAbPMKa NNSUMHT UAM HE CbAbPMKA JN3UHT,
CYETOBOAHOTO OTYMTAHE HA IM3UHIA Ce NpWara UAKn ce NPeycTaHoBABa OT:

v/ KOraTo Bb3HWKHE NpomMsaHaTa B 06CTOATeNCTBaTa, NOPasKAalla npeoLeHKaTa;

v/ HauyanoTo Ha Nepuojaa Ha NoAHOBABaHE UM Yaob/XKaBaHe.

B3emaHusa no d)MHaHCOB NU3UHT

JoroBopbT 3a ¢MHAHCOB /IM3MHI € CrnopasymeHue, MO CuaaTa Ha KOeTO JIM3UHIOAaTeNnAT npefocTaBA Ha
NIM3NHrONo/ly4aTeNn NPaBOTO Ha MOJ3BaHE HA OMpeAeneH aKTMB 3a A0rOBOPEH CPOK CPeLly Bb3HarparkaeHue.
JINSNHIOBMAT [OrOBOP Ce OTYMTa KaTo ¢PWMHAHCOB, KOraTo C [JOroBopa JIM3MHIOAATENAT MPexBbpaa Ha
JIM3MHIONONYYaTeNA BCUYKN CbLLECTBEHN PUCKOBE M U3roAM, CBbP3aHM CbC COOCTBEHOCTTA HA AKTMBa.

TUNUYHUTE NOKasaTenu, Kouto [py)KecTBOTO pasriexna, 3a Aa Onpefenu Aann BCUYKU CbLULECTBEHW PUCKOBE U
M3roZu ca NPexBbp/IeHN, BKAOYBAT: HACTOALLATa CTOMHOCT HA MUHUMAIHUTE JIN3MHTOBM NALLAHMA B CbNOCTaBKa CbC
cnpasea/iMBaTa CTOMHOCT Ha IM3MHIOBUA aKTUB B HA4Ya/10TO HAa JIM3UHIOBMA AOrOBOP; CPOKA HA IM3UHIOBKA AOFOBOP B
CbMNOCTaBKa C MKOHOMMUYECKMUS KMBOT HA OTAALEHMA MOA HAaeM aKTWMB; KAaKTO WU AanW JIM3UHTOMOAYYaTenAT Lwe
npuaobre NpaBoTo Ha COBCTBEHOCT BbPXY JIM3UHIOBMA aKTUB B KPas Ha CPOKA Ha A0roBopa 3a PUHAHCOB JIN3UHT.

aTa CTOMHOCT Ha MWHUMAJIHUTE JIM3UHIOBU NAALLAHWMA B CbMOCTaBKa CbC CMpaBeANMBaTa CTOMHOCT Ha JIM3UHIOBUA
aKTWB B HAYaNoTO Ha JIN3UHIOBMA AOFOBOP; CPOKA Ha IM3UHIOBUA AOFOBOP B CbMNOCTaBKa C MKOHOMMWYECKMA }KMUBOT Ha
OTAAAEHMA MNOA HAaeM aKTMB; KAKTO W AaAu NIM3UHIONOAYYaTensaT we npuaobue npaBoTo Ha COBCTBEHOCT BbPXY
JIM3UHIOBMA aKTMB B KPas Ha CPOKa Ha A0rosopa 32 GUHAHCOB JIU3UHT.

BCMYKM OCTaHanu /AM3MHIOBU [OrOBOPU, KOWUTO HE MPEXBBPAAT MO CbLLECTBO BCUYKM PUCKOBE W U3roauM oOT
cobCcTBEHOCTTa BbPXY aKTUBA, Ce KNnacuduumpaT KaTo onepaTUBeH IN3UHT.

TO ONEPATUBEH NINZUHT.

MWHMMaANHU IN3NUHIOBU NOCTbNIEHUA

MWHUMaIHUTE NIM3UHTOBU MOCTBLIJIEHNA Ca TE3W NIALAHUA, KOMTO JIM3UHIOMOYYaTENAT LWe HAnpasu UAN MOXe Aa
6bae 3a4b/KeH Aa HanpaBy Npes CPOKa Ha NM3nHrosua gorosop. OT rnegHa TouKa Ha [pyKecTBOTO MUHUMANHUTE
N3MHTOBM MOCTLMNEHUA BKAHOYBAT M OCTaTbyHATa CTOMHOCT Ha aKTMBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
[pyXKecTBOTO CTpaHa, NpW yCn0oBMe, 4Ye Ta3n CTpaHa e GUHAHCOBO CNocobHa Aa M3NbJAHM aHraKMMEeHTa CU Mo
rapaHumATa MM 4OroBopa 3a 06paTHO M3KynyBaHe. B MUHMMANHWUTE IM3MHIOBM NOCTbNAEHUA [lpysKeCTBOTO BK/OYBA
CbLLLO TaKa U LLeHaTa Ha yNpakHABaHE HA €BEeHTyasiHa OMLMA, KOATO NIM3MHIOMOIYYaTEeNAT NPUTENKABA 33 3aKynyBaHe
Ha aKTMBA, KaToO B HAYa/I0TO Ha IM3UHIOBMA AOrOBOP B FO/ISIMa CTEMEH € CUTYPHO, Ye Ta3u onuua LWe 6bae ynpaxHeHa.
MWHUMaIHUTE NIM3UHTOBU NMOCTBLIN/IEHNA HE BKAKOYBAT CYMU MO YC/I0BHM HAEMMU, KAKTO M Pasxoam 3a YCAYTU U AaHbLUM,
KOWTO ca niateHun oT [pyKecTBoTo M Bnoc/ieacTene npedakTypupaHn Ha IM3MHIONoAyYaTens.

Te /SIM3NHIOBM NOCTbNAEHUA [py)KecTBOTO BK/KOYBA CbLLO Taka M LEHaTa Ha ynpakHABaHe Ha eBeHTyasHa onuus,
KOATO NIM3MHIONOAYYaTENAT NPUTENKABa 3a 3aKyNyBaHe Ha aKTVBa, KaTo B Ha4aNoTO Ha NIM3UHIOBUA 4OrOBOP B roNAMa
CTeneH e CUrypHo, 4Ye Tasu onumsa we 6bae ynparkHeHa. MUHMMaNHWUTE NIN3MHIOBU NOCTbMNIEHMA HE BK/IOYBAT CYyMM
MO YC/IOBHW HAaeMM, KaKTO M PasxogMm 3a YCIyrM M AaHbLu, KOWTO ca naateHn oT [py)ecTBOTO M BMOCAEACTBUE
npedakTypupaHmn Ha IM3UHIOMNOyHaTeNs.

M LeHaTa Ha YNpaXKHABaHE HA eBEeHTyasiHa ONuUMA, KOATO NIM3MHIOMNOAYYaTeNIAT NPUTEXKABA 3a 3aKynyBaHe Ha akTUBa,
KaTo B Ha4a/soTO Ha /IM3MHIOBMA LOrOBOP B ro/AsAMa CTeneH e CUrypHo, 4Ye Tasu onuua we 6bae ynpaskHeHa.
MWHUMaNHWUTE NIM3UHIOBU NOCTBLN/IEHNA HE BKAOYBAT CYMM MO YC/I0BHM HAEMMU, KAaKTO M Pasxoam 3a YCAYrM U AaHbLM,
KOWUTO ca niateHun oT [pyKecTBoTo 1 Bnoc/ieacTene npedakTypmpaHn Ha IM3UHIonoayYaTens.

Havano Ha nn3nHrosma A0roBop U Ha4yano Ha CPOKA HA IM3UHFOBUA A0rOBOP

MpaBu ce pasrpaHMYEeHWEe MexKay Hayaso Ha /IM3MHIOBMA AOrOBOP M HAYyasNo Ha CPOKA Ha AM3MHIOBMA O0roBOP.
Hauano Ha AnM3nHroBmA AOroBop e No-paHHaTa oT ABeTe AaTU — Ha JIM3UHIOBOTO CNOPa3yMeHME UIN Ha aHraXKMpPaHeTo
Ha CTPaHWUTE C OCHOBHUTE YCN0BUA HA NIM3UHIOBUA A0roBop. Kbm Ta3m gaTa:
[0roBOP M Hayano Ha CPOKa Ha NM3MHIOBMA AOroBop. Hayano Ha IM3NMHIOBUA JOrOBOpP € No-paHHaTa OT ABeTe AaTu —
Ha /IN3UHIOBOTO CMOPa3yMEHME UM Ha aHTAXKMPAHETO Ha CTPaHUTE C OCHOBHWUTE YCNOBUA Ha IM3UHIOBUA AOr0BOP.
Kbm Ta3n gaTta:

- IN3NHTOBUAT A0roBop e KnacuduumpaH Kato GUHAHCOB UM ONEePaTUBEH AN3UHT; U

- B c/Nyyalh Ha OMHAHCOB /NIMBUHI CymMUTE, KOMTO TpsabBa ga 6bAaT nNpu3HaTM B HA4yaNoTO Ha CpPOKa Ha
JIN3NHTOBUA AOroBOpP, Ca onpeaeneHu.
Hayano Ha cpoka Ha IM3NHIOBUA A0roBOp € AaTaTa, OT KOATO IM3NHIOMNOJIyHaTeNAT MOXKe Aa YNpaXKHM NPaBoTo CU Ha
Nnon3BaHe Ha HaeTuA aKTKB. ToBa e 1 AaTaTa, Ha KoATo [pyrKeCcTBOTO NPU3HABa MbPBOHAYa/IHO B3EMAHETO NO JIN3UHra.
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MbpBOHavanHa 1 nocneaBalla oLeHKa

MbpBoHavanHo [pyKecTBoTO Npu3HaBa B3emaHe No GUMHAHCOB JIM3MHF, PaBHO Ha CBOATA HETHA MHBECTULMA, KOATO
BK/IIOYBA CeralHaTa CTOMHOCT Ha MMHUMAJHWUTE JNIM3UHIOBM MOCTbMIEHUA M BCAKA HerapaHTMpaHa ocCTaTbyHa
CTOMHOCT 3a [pykecTBoTo. CerawHaTa CTOMHOCT C€ M34YMCAABA YPe3 AWCKOHTMPAHE Ha Ab/KUMUTE MUHUMAIHU
JIM3NHIOBW MOCTLMNIEHWUA C IMXBEH MPOLEHT, NPUCHLY HAa IM3UHIOBMA A0roBOp. [bpBOHAYaHUTE NPEKU pasxoau ca
BK/IIOYEHW B U3YMUC/IEHMETO Ha B3eMaHeTo No GMHAHCOB AU3UHT. lpe3 cpoka Ha SM3MHrosuA Aorosop [pyrKecTsoTo
HauMcnaBa GUHAHCOB AOXOA4 (Npuxod OT /AMXBUM MO GUHAHCOB /IM3UHT) BbPXY HETHATa MHBecTUuMA. MNosydeHuTe
JNIM3NHFOBM NJALLAHMA Ce pPas3riexgaT KaTo HamasieHWe Ha HeTHaTa WHBecTUuMA (noracABaHe Ha rnaBHMLATA) U
npusHaBaHe Ha GUMHAHCOB A0X04 NO HAYMH, KOMTO A3 OCUTYpPWM MOCTOAHHA HOPMA Ha Bb3BPBLLAEMOCT HA HETHaTa
MHBECTULMA.

HaHCOB [0X04 (npuxoh OT /IMXBM MO GWUHAHCOB JIM3UHT) BbPXY HETHaTa MHBecTUumA. MonydeHuTe JSIM3UHTOBU
nAaWwaHua ce pasrnexgaT KaTo HamaseHue Ha HeTHaTa MHBecTUUMA (noracsiBaHe Ha r1aBHMLATA) M NpPU3HaBaHe Ha
$UHAHCOB AOXOA NO HAYMH, KOMTO Aa OCUTYPU NOCTOSTHHA HOPMA Ha Bb3BPbLLLAEMOCT Ha HETHATa UHBECTULMA.
PbLLAEMOCT Ha HeTHATa MHBECTULMA.

®UHAHCOBU MHCTPYMEHTH

MbpBOHAYaNHO NPU3HABAHE U OLLEHABAHE

[JpyXecTBOTO Npu3HaBa GUHAHCOB aKTUB MAM GUHAHCOB Nacve B OoT4eTa 33 GPUHAHCOBOTO CHLCTOAHME, CAMO KOraTo
[pyecTBOTO CTaBa CTpaHa MO AOrOBOPHWUTE KNAay3W Ha CbOTBETHUA (UHAHCOB MHCTPYMEHT. [py MbpBOHAYaNHO
npusHasaHe [py)XecTBOTO NpuW3HaBa BCUYKU PUHAHCOBU aKTMBM U GUHAHCOBM NACMBMU NO CNpaBeA/IMBA CTOMHOCT.
CnpaBeanvBaTta CTOMHOCT HA AafeH GUHAHCOB aKTMB/MAcWB NPU MbPBOHAYaANHOTO My NpU3HaBaHe OBUKHOBEHO e
[lOroBOpHaTa UeHa. [loroBopHaTa LeHa 3a GMHAHCOBM aKTUBM/MACUBK, OCBEH TE3W, KOUTO Ca KaacupuLMpaHu no
cnpaBseasivBa CTOMHOCT npe3 neyanbaTta uau 3arybata, BK/IOUBA pasxoauTe MO CAe/KaTa, KOUTO Ce OTHACAT NPAKO KbM
npuaobusaHeto/n3gaBaHeTo Ha GUHAHCOBUA MHCTPYMEHT. Pasxogute no caenkarta, HanpaseHu npy npuaobreaHeTto
Ha GUHAHCOB aKTMB M M34aBaHeTO Ha PUHAHCOB Nacue, KAACMPULMPAHM NO cCnpaBesdMBa CTOMHOCT npes nevanbarta
nnu 3arybata ce oT4MTaT He3abaBHO KaTo pa3xop,.

roBopHaTa LeHa 33 GUHaAHCOBM aKTMBW/MACUBM, OCBEH TE3W, KOMTO ca KnacubuuMpaHu Mo CnpaBesiMBa CTOMHOCT
npe3s neyanbata wuan 3arybaTta, BKAOYBA pPasxoAuTe MO CAENKAaTa, KOWTO Ce OTHACcAT MNPAKO KbM
npuaobusaHeto/vn3gasaHeTo Ha GUHAHCOBUA MHCTPYMEHT. Pasxoaute nNo caenkarta, HanpaseHW Npy NpuaobuBaHeTo
Ha GUHaAHCOB aKTMB M M3JaBaHeTO HAa PUHAHCOB Nacue, KAAacMPULMPaHM NO cnpaBedMBa CTOMHOCT npes nevanbarta
nnu 3arybata ce oTYMTaT He3abaBHO KaTo pasxop,.

CTOMHOCT npe3 neyanbata wam 3arybaTa, BK/AOYBA pasxoguTe MO CAENKATa, KOUTO Ce OTHACAT MPAKO KbM
npuaobusaHeto/n3gasaHeTo Ha GUHAHCOBUA MHCTPYMEHT. Pasxoaute no caenkarta, HanpaseHW Npy NpuaobuBaHeTo
Ha GMHaAHCOB aKTMB M U34aBaHeTo Ha GpMHAHCOB Nacue, KNacMdULMpaHM NO cnpaBesMBa CTOMHOCT Npe3 nevanbarta
unu 3arybaTta ce oT4MTaT He3abaBHO KaTo pasxoA.

[JpyKecTBOTO Npu3HaBa GUHAHCOBM aKTUBM, M3MNOM3BAMKM faTaTa Ha CETbJMEHT Ha CAEeNKaTa, KaTo Mo TO3W HaYuH
eflH aKTUB Ce NPU3HaBa B AEHA, B KOWTO e NoayyeH oT [lpy»KecTBOTO U ce OTMUCBA B AeHA, B KOWTO e NpeAoCcTaBeH OT
[pyxecTtBOTO.

OTO W Ce OTNWCBA B A€HA, B KOWTO e NpeAocTaBeH oT [py»KecTBoTo.

MocneaBala oueHKa Ha GUHAHCOBM aKTUBM

MocneaBaliata oueHKa Ha OMHAHCOBUTE aKTMBM 3aBUCKU OT TAXHATa KnacuduKauua Npu MbPBOHAYANHOTO UM
npu3HaBaHe KaTo akTuBM. [lpyrKecTBoTO Knacuobumumpa GUHaHCOBUTE aKTUBM B €4HA OT CIeAHUTE KaTeropuu:
1.0ueHABaHN MO aMOPTM3NPaHa CTOMHOCT, 2. OLEeHABaHM NO CnpaBea/vBa CTOMHOCT Npes3 Apyr BceobxBaTeH Aoxoa U
3. OueHABaHM NO cnpaBes/IMBa CTOMHOCT Npes nevanbata unaum 3arybara.

KnacuouKkaumata ce onpenena Ha 6asa 6u3Hec mogena 3a ynpasieHWe Ha [3AEeHUA Kaac GUMHAHCOBW aKTUMBK M
[OrOBOPHUTE XapaKTEPUCTUKM Ha MApUYHKUTE NoTouu. MHBECTULMN, ObPXKaHWU OT [py»KecTBOTO C Liea noJsiyyaBaHe Ha
neyanba oT KPAaTKOCPOUHM NPOAAKOU UM 06PaTHM NOKYMNKK, ce KNacuduumpaT KaTo GUHAHCOBKM aKTUBM, AbPrKaAHM 3a
TbprysaHe. MIHBeCTUUMW B ObATOBU UHCTPYMEHTU, KOUTO [pYKeCTBOTO AbPXKM B PpaMKUTE Ha BU3HeC moaen c uen
CcbbUpaHe Ha [0roBopeHMTe MapuyHM MOTOUW, Ce KnacuouumpaT Kato JUHAHCOBM aKTUMBWM, OTYUTAHM MO
amopTU3NPaHa CTOMHOCT. MIHBECTULUMM B ObATOBU UHCTPYMEHTU, KOUTO [pYKecTBOTO AbPXKM B pamKuTe Ha busHec
MOZEN C Len cbbupaHe Ha AOroBOPEHUTE MAapPUUYHM NOTOUM M Npodaxkba ce KnacudpuumpaTt Kato PUHAHCOBU aKTUBMY,
OTYMTAHW MO cnpaBeaMBa CTOMHOCT B ApYr BCeObXBaTeH 40X04.

TPYMEHTU, KOUTO [ pyKeCcTBOTO AbPXKW B pamkuTe Ha 6U3HeC mogen c uen cbbupaHe Ha 4OroBOPEHUTE MaAPUYHM
noToum, ce KnacuounumpaT Kato PUHAHCOBM aKTUBK, OTYUTAHU MO aMOPTMU3MPaAHA CTOMHOCT. MIHBECTULMM B AbBATOBM
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WMHCTPYMEHTU, KOUTO [pYy*KECTBOTO AbPKM B PaMKUTE Ha BU3HEC MOAEN C Len CbbupaHe Ha AOrOBOPEHUTE MAPUYHM
notouM u npopaxkba ce kKnacuduumpaT Kato GUMHAHCOBM aKTUBM, OTYMTAHM MO CMpaBesMBa CTOMHOCT B Apyr
BCceobxBaTeH Aoxoa,.

TOMHOCT. MIHBECTULMM B ABATOBU UHCTPYMEHTU, KOUTO [pYy}KECTBOTO AbPXKM B paMKuTe Ha BusHec moaen ¢ uen
CbbUpaHe Ha AOrOBOPEHUTE NapUYHM NOTOLM U Npofaxba ce KnacmdumumpaTt Kato GMHAHCOBU aKTUBM, OTYUTAHMU MO
cnpasea/ivMBa CTOMHOCT B APYr BCeobXBaTeH L0XOA,

duHaHCcOB8U aKMUBU, OMYUMAHU Mo amopmu3supaHa cmoliHocm

LObNroBM MHCTPYMEHTU, KOUTO [pYy»KECTBOTO AbPXKU B PaMKUTe Ha BusHec moZen c Len cbbupaHe Ha AOrOBOpeHUTe
Napu4YHU NOTOLM M NPU KOUTO AOFOBOPHUTE NAPUYHKM MOTOLM NOPaXKAAT NNALLAHUA eAUHCTBEHO Ha MaBHULA U IMXBA
ce OTYMTaT Mo aMopTM3MpaHa CToMHOCT. Cnes NbPBOHAYANHOTO NPU3HABAHE aKTMBUTE CE OTYMTAT NO aMOPTU3NPaAHa
CTOMHOCT.

TaT Mo amopTu3sMpaHa cToiHocT. Cnea MbpPBOHAYaNHOTO MpPM3HABaHE aKTUBWUTE CE OTYUTAT MO amMopTU3MpaHa
CTOMHOCT.

OTYMTaHETO MO aMOpPTM3MpPaHA CTOMHOCT WM3MCKBA MPMNAraHeTo Ha MeToAa Ha eQpEeKTUBHUA JIMXBEH MPOLEHT.
AMoOpTM3UpPaHaATa CTOMHOCT Ha GMHAHCOB aKTUB € CTOMHOCTTA MO KOATO GUHAHCOBUAT aKTUB € OTYETEH MbPBOHAYasHO,
Hama/JieHa C NoraweHusaTa no rMaBHULATA NIKOC AW MUHYC HaTpynaHaTa amopTM3aumsa C U3MN0/sI3BaHe Ha MeToda Ha
e(peKTMBHUA NMXBEH MPOLEHT Ha BCAKA pas/iMka Me)[y NbpPpBOHAya/HaTa CTOMHOCT M CTOMHOCTTA Ha Magex wm
HamaseHa c obesugeHKara.

Haya/HO, Hama/ieHa C MNoralweHuATa No rAaBHUUATa NAC UM MUHYC HaTpynaHaTa amMopTM3auma C U3MOA3BaHe Ha
MeToAa Ha ePeKTUBHMUA IMXBEH NPOLEHT Ha BCAKA Pa3/IMKA MeXAY MbPBOHAYa/HATA CTOMHOCT M CTOMHOCTTA Ha Nagex
M HamaneHa c obesueHKaTa.

B Tasu KaTeropua morat ga nonagHaT cnegHuTe GUHAHCOBM aKTMBM Ha [pyXKecTBOTO, B 3aBMCMMOCT OT u3bpaHua
6M3HEC MOAEN M XapaKTEPUCTUKUTE Ha NapUUYHUTE NOTOLM OT TAX: TbProOBCKU B3EMAHUSA, KPeaUTU U 3aeMU, B3eMaHUSA
Nno NIN3UHIOBU [AOroBOPW, B3EMAHWUA NO NPeaoCTaBeHN Aeno3uUTU, B3eMaHUA Mo LeCcUMu, B3eEMaHuA, NpuaobuTtn ypes
LEecun, KpeamTn 1 3aemu, NpuaobuTh Ypes LLeCUMn, MHBECTULIMK, AbPXKaHU A0 NajeK.

CUK, B3emaHua, NpuaobuTn Ypes Lecum, KpeamTn 1 3aemu, NpuaobuTn Ypes Lecum, MHBECTULLUU, ObPMKaHN 40 Nage.

duHaHCOBU AKMuUBU, oM4Yumadu rno cnpasedauea cmoliHocm npe3 opy2 eceobxeameH 00x00

ObAroBn WMHCTPYMEHTH, KOUTO [pyKecTBOTO AbPXWM B pPamMKuUTe Ha OU3HeC mMogen C Uen Kakto cbbupaHe Ha
[OroBOpPEHMTE MapMYHKU NOTOLM TaKa U Npogaxkba Ha aKTMBA U NPU KOMTO AOrOBOPHUTE NAPMYHM NOTOLUM NopaxkaaTt
nAaWwaHMsa eANHCTBEHO Ha FNaBHMUA M INXBA, CE€ OTYMTAT MO CMPABeA/IMBA CTOMHOCT Npes Apyr BCeOOXBAaTEH AOXOA.
Cnef NbpBOHAYa/NHOTO NMPM3HaBaHE aKTMBBLT Ce OLLeHABa MO CrpasBeasvBa CTOMHOCT C OTYMTaHE Ha NPOMeHUTe B
cnpaBes/iMBaTa CTOMHOCT B MPEOLEeHbYHUS Pe3epB Ha MHBECTULMWUTE B LLEeHHW KHUXKa (4pyr BceobxsaTeH Loxof).
KoraTo Ab/AroBUAT MHCTPYMEHT Ce OTNULLE, HAaTPyNaHUTe neyYanbu uamn 3arybum npusHaTv B Apyr BceobxsaTeH 4oxon ce
npexsbpaAT B neyanbaTa uam 3arybara.

aBaHe aKTMBBT Ce OUEHABa MO CNpaBegMBA CTOMHOCT C OTYMTAHE Ha MPOMEHUTE B CrnpasBeasvBaTa CTOMHOCT B
NpeoueHbYHUA pe3epB Ha MHBECTULMUTE B LEHHU KHUXKA (Apyr BceobxsaTeH foxos). Korato AbAroBUAT MHCTPYMEHT
ce oTnuLe, HaTpynaHWTe nevyanbu nam 3arybu NpUsHaTK B ApYyr BCeobxBaTeH 40X04 Ce NPEXBbLPAAT B Neyanbata uau
3arybarTa.

NITOBUAT WHCTPYMEHT ce OTnuwe, HaTpynaHuTe neyandbu uam 3arybu npusHatM B Apyr BCceobxBaTeH [AoOXxoA ce
npexsbpaAT B neyanbaTa uam 3arybara.

B Tasu KaTeropma morat ga nonagHaT cnegHuTe GUHAHCOBM aKTMBM Ha [lpyKecTBOTO, B 3aBMCMMOCT OT n3bpaHua
B6U3HEC MOLEN U XapaKTEPUCTUKUTE HA NMAaPUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMAHUSA, KPEAUTU U 3aeMU, B3EMAHUSA
Nno NN3NHIOBU AOrOBOPM, B3EMAHMA NO NPeLOCTaBEHU AEeNn03UTH, B3EMAHMA MO LEeCUMu, B3eEMaHUA, Npuaobutn ypes
Lecuun, Kpegutu u 3aemu, npuaobutn uypes uecuu, GUHAHCOBM aAKTUBM, ABATOBU WMHCTPYMEHTWU, KOUTO Ca Ha
pa3nonoxKeHue 3a Npoaarkba.

roBW MHCTPYMEHTM, KOUTO Ca Ha Pa3NooXKeHUe 3a NpoaaxKba.

duHaHCOBU AKMuUBU, OMYuUmMaHu no cnpasedauea cmoiiHocm npe3 neyanbama uau 3a2zybama

Tasu Kateropusa GUHAHCOBM aKTUBM, Ce pa3fensa Ha ABe nofKkaTeropmm: GMHAHCOBM AaKTUBM, AbPKAHWU 33 TbprysaHe u
bUHAHCOBM aKTUBM, KOUTO He ca KnacuduuMpaHu B ropHUTe ABe KaTeropuu. JaseH GUHAHCOB aKTMB ce Knacupuumpa
B Ta3W KaTeropus, ako e MNpuaobut c uen npopaxkba B KPaTbK CPOK WAM [OrOBOPHUTE MY XapaKTEPUCTUKM He
OTrOBapAT Ha YC/NOBMETO Aa NoparKAaaT NAalWwaHuA eMHCTBEHO Ha raBHUUA M NuxBa. [epuBatMBUTE CbWO ce
KaTeropmsmpaTt KaTo AbpKaHW 33 TbpryBaHe, OCBEH aKO He ca onpefesieHu 33 XeAXKMpPalM WUHCTPYMEHTU. Tesu
$UHAHCOBM aKTMBM MOraT Aa 6bAAT AbJFOBU UKW KanUTanoBU MHCTPYMEHTU.
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W nuxea. [lepnMBaTMBUTE CbLLO Ce KATeropmsmpaTt KaTo AbpKaHW 3a TbprysaHe, OCBEH aKO He ca onpejesieHun 3a
XeAKMpaLLM UHCTPYMEHTU. Tean PUHaHCOBM aKTMBM MoraT A3 6b4aT AbTOBU UM KAaNUTANIOBU UHCTPYMEHTY.

OBW aKTMBM MOraT A3 6b4aT AbATOBU UAN KAaNUTANOBU MHCTPYMEHTW.

Kanumanoeu uHcmpymeHmu, omyumaHu no cnpasedsausa cmoliHocm npe3 opye eceobxeameH 00x00
[py:KecTBOTO MOXKe fa HanpaBu HEOTMEeHUMM u3bop Aa Mnpu3HaBa MNPOMEHUTE B CnpaBeg/MBaTa CTOMHOCT B
WMHBECTULMUTE B KaNUTANIOBM MHCTPYMEHTM B APYr BceobXBaTeH A0X0/4 BMECTO B nevanbaTa uau 3arybara. MNevanbute
WAn 3arybuTe oT NPOMeEHM B CnpaBes/MBaTa CTOMHOCT LLe ce NPeACTaBAT B APYyr BceobxBaTeH AOXOL4 M HAMA Aa morat
Aa ce npeknacuouumpaT B nevyanbata mnum 3arybata. Korato KanuTanoBUAT UHCTPYMEHT Ce OTNWLIE, HATPynaHuTe
neyanbum uauM 3arybu npusHaTM B Apyrua BceobxBaTeH A[0X0Z HaMNpaBO Ce MPEexBbpiaT B APYrM pesepsu wu
Hepa3snpegeneHa nevyanba.

TAaNOBUAT MHCTPYMEHT Ce OTNULLE, HAaTPYNaHMTe nevyanbu nam sarybu npusHaTH B Apyrus BceobxsaTeH [oxo4 Hanpaso
ce NPexBbp/AT B APYrM pe3epBu U HepasnpesesieHa nevanba.

efneHa nevyanba.

Ob6e3ueHKa Ha PUHAHCOBU aKTUBU

MogenbT 3a obe3ueHKa ,04aKBaHW KpeguTHW 3arybu” ce npwunara 3a ¢MHAHCOBUTE aKTUBM, OUEHABAHU MO
amopTU3MpaHa CTOMHOCT MAM MO ChnpaBeasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH [0X04, C W3K/OYEeHWe Ha
WMHBECTULMW B KaNUTANOBU UHCTPYMEHTU U AOFOBOPHM aKTUBU. CbrinacHo MCPO 9, 3arybute ce nsamepsat no efHa ot
asete 6asu: 1. oyaKBaHW KpeauTHU 3arybu 3a cnepgawmte 12 meceua cnes gatata Ha GUHAHCOBMA OTYET UAK 2.
OYaKBaHUTE KpeauTHM 3arybu 3a uenuns cpok Ha dMHaHcoBWUTEe aKkTUBM. MbpBaTa H6asa ce npuaara KOrato KpeauTHUA
PUCK He e HapacCTHa/ 3HaYMTeNHO OT AaTaTa Ha MbPBOHAYa/HO MpU3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYeT (M
KPeauUTHUA PUCK € HUCBbK KbM JaTtaTa Ha ¢uMHaHCOBMA OT4YeT), B obpaTHMA ciyyas ce npunara BTopaTa 6asa.
[pyKecTBOTO Npuiara BTopaTta 6a3a 3a TbProBCKUTE B3EMAHUA U LOrOBOPHUTE aKTUBU (HE3AaBUCMMO AAaNN Ca CbC UK
6e3 3HauuMTeneH OMHAHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeaAWTHUS pPUCK ce cregu W onpepensa Ha bHasa
MHbOpPMaLMA 32 pUCKOBM GAKTOPU KaTo Ha/IMYME Ha NPOCPOYMe, 3HAYMTETHO B/IOWABaHe Ha GMHAHCOBOTO CbCTOAHME
Ha ANBXKHUKA U ApYTn.

aHe Ha GPUHAHCOBOTO CbCTOAHWME Ha ONbXKHUKA U APYTW.

™.

Camo 3a TbproBCKM B3emMaHua HanaHcoBaTa CTOMHOCT Ce HamasABa, Ype3 M3MNo/i3BaHe Ha TPaH3UMTHa CMeTKa M
nocneABalloTo Bb3CTaHOBABAHE Ha OTMUCaHUTE Mpeau TOBa CyMM Ce KpeauTupa cpelly Ta3u TpaH3UTHa CMeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMETKa ce Npu3HaBeaT B nevyanba unu 3aryba.

3a BcMUKM Apyru dUHAHCOBM aKTMBM BanaHcoBaTa Cyma ce HamasifaBa € pasmepa Ha 3arybaTta ot obesueHKa.

3a ¢MHAHCOBM aKTUBM, OTYMTAHM MO aMOpPTM3MpaHa CTOMHOCT, aKO B Cneagaly, nepuog cymata Ha 3arybata ot
obesueHKaTa Hamasiee M CnagbT MOXKe Mo 0O6eKTUBEH HaYMH A3 Ce CBbPXKe CbC CbOUTME, KOETO Bb3HUKBA, Ces KaTo
obesueHKaTa e Npu3HaTa, npegu ToBa NpusHaTUTe 3arybu ot obesueHKa ce Bb3CTaHOBABAT (MM ANPEKTHO, UM Ypes
KOPUIMpaHe Ha KOpPEeKTMBHAaTa CMETKa 3a TbProBCKM B3eMaHWa) B nedvanbata wuaum 3arybaTta. Bbnpeku TOBa
Bb3CTAHOBABAHETO HE MOXe [a BOAM A0 6anaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTMB, KOATO fa HaZBWLIABA OHasu
amMopTU3MpPaHa CTOMHOCT, KoATO 6M Buna Ha fJaTaTa Ha Bb3CTAHOBABAHETO, ako He e 6wna npusHata 3aryba oT
obesueHKa.

aHOBABAHETO He MOXKe Aa Boau Ao 6HanaHcoBa CTOMHOCT Ha PUHAHCOBMA aKTMB, KOATO Aa HaABMLIABA OHAa3M
amMopTU3MPaHa CTOMHOCT, KoATO 6M Buna Ha fJaTaTa Ha BbHb3CTAaHOBABAHETO, aKo He e 6wna npusHaTta 3aryba ot
obesueHKa.

TU3MpPaHa CTOMHOCT, KOATO 61 BMna Ha AaTaTa Ha Bb3CTAaHOBABAHETO, aKo He e 6una npusHaTa 3aryba ot obesueHKa.
CbracHo nsnckBaHmA 3a obesueHka cbrnacHo MCPO 9, cnegBa fa ce M3Mo/s3Ba noseyve UHOPMaLMA, OpUeHTUpPaHa
KbM ObAeLLeTo, 33 Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu — mofensbT 3a ,04akBaHUTE KpeauTHU 3arybu”, KonTo
3amecTBa ,,Mofenla Ha noHeceHuTe 3arybun”, npeactaseH B MCC 39. MHCTpyMeHTWUTe, KOMTO nonagaTt B obxBaTa Ha
HOBWUTE U3WCKBaAHUA, BKAOYBAT 33€MU U APYTN AbATOBU GUHAHCOBU aKTUBM, OLEHABAHM MO aMOPTU3NPaHa CTOMHOCT,
TbProBCKM B3emaHuA. MprM3HaABAHETO HA KPeaMUTHU 3arybu Beye He 3aBMCU OT HACTbMBaAHETO Ha CbbuTMe C KpeauTHa
3aryba. Bmecto ToBa [py)KeCTBOTO pasr/iexaa no-LMpoK CNeKTbp OT MHGOPMALLMA NPU OLEHKATa Ha KpeauTHUA PUCK
M OLEHABAHETO Ha OYaKBaHWUTE KPeAWUTHW 3arybu, BKAYUTENHO MUHANMU CbOUTWA, TEKYLLM YCNOBUA, Pa3yMHU U
noaAbprKalM NPOrHO3W, KOUTO BAWMAAT BbPXY OYaKBaHaTa CbbMpaemocT Ha ObaewmTe NapuyHKM MOTOLUM Ha
WHCTPYMeHTa. Mpyu NnpMnaraHeTo Ha TO3M NoAX0A, HaCOYeH KbM BbAELLETO, Ce NPAaBU PasrpaHUYeHne Mexay:

e OMHAHCOBM MHCTPYMEHTU, YMETO KPEeAMUTHOTO KayecTBO He Ce € B/OWMWAO 3HAYUTENHO CNPAMO MOMEHTA Ha
NMbPBOHAYANHOTO MPU3HABAHE UM UMAT HUCBK KpeauTeH puck (Pasa 1) u
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e (GWHAHCOBU MHCTPYMEHTM, UYMETO KPEAWUTHOTO KaAyecTBO Ce € BJIOWWM/IO 3HAYUTE/IHO CMPAMO MOMEHTA Ha
NMbPBOHAYAHOTO NPU3HABAHE UM Ha KOUTO KpeauTHUA PUCK He e HUCBK (Pa3a 2)

o ,®a3a 3“ 06xBaLLa GMHAHCOBM AaKTUBU, KOUTO MMAT OOEKTMBHM AOKA3aTE/ICTBA 33 06€e3L,EeHKA KbM OTYETHATA AaTa.
Huto eanH ot PMHaHCOBUTE aKTUBM Ha [pyKecTBOTO He NOMaga B TpeTaTa KaTeropus.

OyaKBaHWUTE KPeaUTHU 3arybu ce onpenenaT KaTo Pas/iMKaTta MeXay BCUYKU AOrOBOPHM MAPWMYHWU NOTOLM, KOUTO ce
AbXKaT Ha [pyKecTBOTO M NapUYHMTE NOTOLM, KOUTO TA AEMCTBUTE/IHO OYaKBa fa Moayuu (,napuyeH Hegoctur).
M3uncnsBaHeTO Ha O4YaKBaHWUTE KpeguTHM 3arybu ce onpegenda Ha 6asata Ha BepOATHOCTHO MpeTersieHaTa
npu6M3NTEIHA OLLEHKA Ha KpeauTHUTE 3arybu npes o4akBaHMA CPOK HA GMHAHCOBUTE UHCTPYMEHTMU.

3a TbproBCKM U pyrv B3emaHua [Ipy*KecTBOTO M3N0A3BA ONPOCTEH NOAX0A NPU OTYUTAHETO Ha TbProBCKUTE U ApYrU
B3€MaHMA, KaKTO M Ha aKTUBWUTE MO AOrOBOP U MpuM3HaBa 3aryba oT ob6esL,eHKa KaTo OYaKBaHW KpeauTHU 3arybu 3a
uenusa cpok. Te npeactaBAABaT OYAaKBAaHMAT HEAOCTUr B [LOrOBOPHUTE MAPMYHM NOTOLM, KAaTo ce Mma npeasus
BbH3MOXKHOCTTa 332 HEM3NbJIHEHME BbB BCEKM MOMEHT OT CPOKA Ha PUHAHCOBUA MHCTPYMEHT. [py*KecTBOTO M3N0/13Ba
CBOS HATPYNaH OMWT, BbHLUHWU NOKasaTenn n nHGopmaums B LbArOCPOYEH NaH, 33 Aa U34YUCAN OYaKBAHUTE KPEAUTHU
3arybmu.

M Ha aKTMBMTE MO AOrOBOP M Npu3HaBa 3aryba oT obe3leHKa KaTo OYaKBaHW KpeauTHM 3arybu 3a uenua cpok. Te
npeacTaBAABaT OYaKBAHWAT HeAOCTUr B AOrOBOPHUTE MAPUYHM MNOTOLM, KAaTO Ce MMma npeasuf Bb3MOMKHOCTTA 33
Heu3Nb/JIHEHNE BbB BCEKM MOMEHT OT CPOKA HAa GUHAHCOBUA MHCTPYMEHT. [JpyKeCcTBOTO M3MOA3Ba CBOA HaTpynaH
ONWT, BbHLWHW NoKasaTesn U MHPopMaL s B AbAFOCPOYEH NAAH, 33 Aa U3YMCIWN O4AKBAHUTE KpeguTHU 3aryou.

3arybu.

B pesyntaT Ha TOBa BCUYKM KPATKOCPOYHM B3EMAHWSs, Bb3HWMKHAAW WAW NPEefOroBOPEHM B PaMKUTE Ha efHa
KasieHZ4apHaTa roamnHa JpykectBoTo obe3ueHsasa ¢ 1% CTOMHOCTUTE MM, MOPALAU TEKYLLMA UM XapaKTep U HaMYMeTo
Ha HUCBK KpeauTeH PUCK.

KpaTKoCpouHWUTE B3eMaHWs OT cBbp3aHM anua [py»KecTBOTO obesueHsBa ¢ 2%, Nopaan HaAUYMETO Ha CBBbP3AHOCT
mexay [pyKecTBoTo M Herosute Aebutopun M GakTa, Ye MMAT 3HaYMTEIHA 3aBUCMMOCT e4HO OT APYro U MaaKko no —
BMCOK KpeaMTeH PUCK.

C 5% obe3ueHKa [py»KecTBOTO 06e3LeHABA BCUYKM AbATOCPOYHM B3EMAHWA WAM TaKMBA HAa KOMTO MM e M3TeKna
[aBHOCTTa MAM He ca buan noraceHu B CPOK. MNpuyMHaTa 3a TOBa € 3HAYMTENIHO MO — BUCOKUA KPeauTeH PUCK U
3aHUMKEHUTE OYAKBAHWSA 3@ BXOAALLMTE NAPUYHU NMOTOLUM OT TE3N KOHTAreHTw.

®dUHAHCOBUTE MHCTPYMEHTM, KOMTO Ce TbPryBaT Ha aKTUMBEH Masap — akuuu, asnose u obaurauum [pyxKecTBoTo
oLeHABa NO CNpaBea/iMBa CTOMHOCT B Neyanbata u 3arybata. Te ce oueHABAT Ha 6a3a Ha KOTUPOBKUTE Ha GOHAOBUTE
b6opcu no nocnegHa 6opcosa LeHA 3a aKuMUTE M 0b6AMrauMmnTe U LeHaTa Ha 0bpaTHO M3KynyBaHe 3a AA/0BeETE B
AoroBopHute GoHAOBE KbM AaTaTa Ha oueHKaTa UM. 3a Tax ce dopmupa obesLeHKa NpU 3aHUKaBaHe Ha LeHaTa U
npeoueHKa MNpuv MOBMLWABaHE Ha LeHaTa, KOUTO Ce OTYMTaT TEeKylWOo AMPEKTHO B neyanbata wm 3arybata Ha
ApyecTBoTo. CMATa ce, Ye HOPCOBUTE KOTUPOBKU U LeHUTEe Ha 06paTHO M3KynyBaHe Ha AA/NI0OBETE OTrOBapAT Hall —
afleKBaTHO Ha cnpaBea/vMBaTa CTOMHOCT Ha GMHAHCOBMTE aAKTUBM, OTYMTAHW MO TO3M METOZ KbM JaTata Ha
OLEHABAHETO UM.

OTnucBaHe Ha GUHAHCOBU aKTUBU

®UHAHCOB aKTMB Ce OTNMCBa OT [pyKecTBOTO, KOraTo AOrOBOPHWTE MpaBa BbpXy MapuUYyHUTE NOTOLM OT TO3M aKTUB
nagexupaT UaM Korato [py:KecTBOTO e MPexBbpAWIo Te3u NpaBa upes3 CAe/Ka, NPU KOATO BCUUKM CbLUECTBEHM
pVCKOBE U M3roam, NPOMU3TUYALLM OT COBCTBEHOCTTA Ha aKTMBa Ce NPEeXBbP/AT Ha KynyBaya. BcaKko yyacTue BbB Beye
npexsbpieH GUHAHCOB aKTMB, KOETO [lpy»KecTBOTO 3anassa MM Cb3AaBa, Ce OTYMTA CaMOCTOATENHO KaTo OTAe/eH
aKTVB MW NacuB.

KOBE M M3rogm, NMpomusTMYalmM OT COBCTBEHOCTTa Ha aKTMBa Ce MPEexXBbP/AT Ha KynyBada. BCAKO ydacTue BbB Bede
npexesbpaeH GUHAHCOB aKTUB, KOETO [lpy»KecTBOTO 3anassa MM Cb3AaBa, Ce OTYMTA CAMOCTOATE/HO KaTo OTAeneH
aKTVB UM NaCcuB.

B cnyyanTe Korato [py)KecTBOTO e 3anasuia BCUYKM MAM NO-TONSIMA Y4acT OT PUCKOBETE W U3roAuTe CBbP3aHU C
aKTUBUTE, MOCAEHUTE HE Ce OTMMCBAT OT OT4yeTa 3a GpMHAHCOBOTO CbCTOAHME (NPMMEp 3a TakMBa CAENKM ca peno
caenkute — npoaaskba c yrosopka 3a 06paTHO M3KynyBaHe).

Mpu caenkun, Npu Kouto [py>KecTBoTo HUTO 3anasea, HUTO NPEXBbP/A PUCKOBETE U U3roamTe, CBbP3aHU C GUHaAHCOB
aKTVB, NOCNeAHUAT Cce OTMMCBA OT OTYeTa 33 GpMHAHCOBOTO CLCTOAHME TOraBa M Camo Toraea, KoraTo [pyKecTBoTo e
3arybuno KoHTPON BbpXy Hero. lpaBaTa W 3a4b/KeHUATa, KOUTO [py)KecTBOTO 3amnasBa B Te3W CAy4Yau ce oTymTar
OTAENHO KaTo aKTUB MAW macuB. Mpu caenku, npu Kouto [pyKecTBOTO 3anas3Ba KOHTPOJ BbpXy aKTUBA, HEroBOTO
oTyMTaHe B OTYeTa 3a GMHAHCOBOTO CbCTOAHME MPOAb/IMKABa, HO 4O pasmepa onpegeneH OT CTerneHTa, 40 KOATO
Lpy»ecTBOTO e 3anasno y4acTMeTO CM B aKTMBA M HOCK PUCKa OT MPOMSAHA B HerosaTa CTOMHOCT.
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0 3ana3Ba B Te3M C/lyyau Ce OTYMTAT OTAE/IHO KaTo aKTMB MM nacue. Mpu caenku, npu KouTo [py*KecTBoTo 3anassa
KOHTPO/1 BbPXY aKTMBa, HEroBOTO OTYMTAHE B OTYeTa 3a (GMHAHCOBOTO CbCTOSHME MPOAbBI/IXKABA, HO A0 pasmepa
onpeaenieH OT CTeneHTa, A0 KoATO [py)KecTBOTO e 3ana3n/io y4acTUEeTO CM B aKTMBA M HOCU pUCKa OT MPOMsSHA B
HerosaTa CTOMHOCT.

0 KoATO [1py*KecTBOTO e 3anasn/io y4acTMeTO CU B aKTMBA M HOCU PUCKa OT MPOMSAHA B HEroBaTa CTOMHOCT.

MNocnepBawa oueHKa Ha pMHAHCOBU NacUBU

Mocneapallata oLeHKa Ha GUHAHCOBUTE NMAcMBK, 3aBUCKU OT TOBA KakK Te ca BUAM KnacupuumpaHu npyv NbpPBOHAYaAIHO
npusHaBaHe. [1py*KecTBoTo Knacupumumpa PpUHaAHCOBUTE CM NACMBU B €Z4HA OT C/IefHUTE KaTeropuu:

lMacueu, omyumaHu no cnpaeednuea cmoliHocm npes neyanbama unu 3aay6c1ma

MacueuTe ce KnacMduuMpaT B Ta3n KaTEropms, KOrato Te NPUHLUMNHO ca AbPrKaHW ¢ uen npogaxkba B 61m3Ko 6baele
(TbproBCKM 3a4b/IXKEHUA) UK Ca AEPUBATUBU (C U3KNHOYEHME Ha AEPUBATUB, KOWTO € NpeaHa3HayeH 3a U e ePpeKTUBEH
Xe4Xupall, WHCTPYMEHT) WAM OTroBapA Ha YC/l0BMATa 3a MonajaHe B Ta3M KaTeropus, onpeaeneHu npwu
NMbpBOHA4Ya/IHOTO NMpU3HaBaHe. BCMYKM NpoOMeHU B cnpaBea/iMBaTa CTOMHOCT, OTHACALLM Ce A0 NacuBW, OTYMTAHU MO
cnpaBea/iMBa CTOMHOCT npe3 neyanbaTta wam 3arybata ce oTyMTaT B OT4YeTa 33 nedyanbata wam 3arybaTta u gpyrua
BCeObOXBATEH A0X04 KbM [aTaTa, HAa KOATO Bb3HUKBAT.

ceobxBaTeH L0OX04 KbM [aTaTa, Ha KOATO Bb3HWUKBAT.

Macusu, omyumaHu no amopmu3supaHa cmoiiHocm

BCMUKKM 3aabaXKeHMA, KOMTO He ca KnacuduumpaHu B npeamiliHaTta KaTeropuata nonagat B Tasu Kateropua. Tesu
334 b/IXKEHUA Ce OTYMTAT NO aMOPTMU3MPaAHA CTOMHOCT NOCPeaCcTBOM MeToAa Ha epeKTUBHUA IMXBEH MPOLEHT.
EnemeHTUTE, KNacuduLMpPaHU KaTo TbProBCKU U APYrU 3a4b/XKeHUA 0BUKHOBEHO He Ce OLeHABAT OTHOBO, Tbi KaTo
334 b/IKEHUATA Ca U3BECTEHWN C BUCOKA CTEMEH Ha CUTYPHOCT M YPEXAAHETO € KPaTKOCPOYHO.

B Tasu Kateropua obMKHOBEHO MonagHaTt cieaHuTe GMHAHCOBM MacuMBWM Ha [Ipy’KecTBOTO: TbProBCKM 3aAb/IKeHUs,
KpeauTn 1 3aemu, 3aAb/KEHUA MO JIM3UHIOBU A0roBOPW, 3aAb/XKEHUA MO NOAYYeHM Aeno3MTH, 3aAb/KeHUA Mo
uecuu.

OTnucBaHe Ha dlechosw nacumsu

[pyKecTBOTO OTNMCBa GPMHAHCOB MACUB, KOraTo AOrOBOPHUTE 3aAbJIXKEHUA MO Hero ce MoracaTt, usTekat wuau 6bvaat
OTMEHEHMW.

PasnuKkata mexay 6anaHcosaTa CTOMHOCT Ha OTNMCaHMA GUHAHCOB NAacUB M M3NNaTeHaTa NpecTaumns ce NpusHasa B
neyanbarta unu 3arybaTa.

Jluxeu, dueudeHmu, 3a2ybu u ne4yanbu

Jlnxsu, aMBuaeHTH, 3arybu n nevanbu, cBbp3aHn ¢ PUHAHCOB UHCTPYMEHT MM KOMMOHEHT, KOWTO e PUHAHCOB NacuB,
ce Npu3HaBaT KaTo NPMXOAM WAM pa3xoam B nedanbaTta uau 3arybata. PasnpegeneHvsaTa 3a npuTeskaTenute Ha
MHCTPYMEHTU Ha COBCTBEHMA KanuTa ce Npu3HaBaT AUPEKTHO B COBCTBEHUA KanuTail.

PasxoauTe no onepaumaTta 3a KanutanaoBa CAe/Ka Ce 0TPa3ABaT CYETOBOAHO KaTo HamasieHe Ha coBCTBEeHUA KanuTai.
KnacudumkaumaTta Ha pUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacMB WM MHCTPYMEHT Ha COBCTBEHMA KanuTan onpeaens
Aanu NXBUTe, AMBUAEHTUTE, 3arybute 1 neyanbute, CBbP3aHM C TO3M MHCTPYMEHT, Ce NPM3HABAT KaTo NPMXoaM UK
pasxogym B neyanbarta uau 3arybata. MnalwaHuATa Ha AMBUAEHTM 3a aKUMM, M3UANO NPM3HATM KaTo Nacueu, ce
NPU3HaBaT KaTo Pa3Xxoau MO CbLLMA HAaYMH KAKTO IMXBM no obauraums. Mevanbata v 3arybata, cBbp3aHa ¢ 06paTHU
M3KynyBaHUA naun pedmHaHcMpaHe Ha GUHAHCOBM NAacMBM, ce MPU3HABa B Neyanbata uauv 3arybata, LOKATO 0bpaTHUTE
M3KYNyBaHMA WM pedUHAHCMPAHETO Ha WMHCTPYMEHTM Ha COBCTBEHMA KanuTan ce MPM3HaBaT KaTo NPOMEHW B
cobctBeHMA KanuTan. [pomeHuTe B cnpaBea/nMBaTa CTOMHOCT Ha MHCTPYMEHTa Ha cobCTBeHMs KanuTan He ce
Np13HaBaT BbB GMHAHCOBUTE OTUETH.

¢ 06paTHU U3KYNyBaHWA UK pedUHaHCMpaHe Ha GUHAHCOBM NacuBK, ce NpM3HaBa B NevyanbaTa unm 3arybata, LOKaToO
0bpaTHUTE MW3KYNyBaHWA WMAM pedUHAHCMPAHETO Ha MHCTPYMEHTM Ha COOCTBEHWA KanuTan ce MNpu3HaBaT KaTo
npomeHu B cObCTBEHUA KanuTan. MpomeHuTe B cNpaBeannBaTa CTOMHOCT Ha MHCTPYMeHTa Ha COBCTBEHMA KanuTan He
ce Npu3HaBaT BbB GUHAHCOBMTE OTYETH.

PasxoauTe npun M3gaBaHeTo UM NPUA0BMBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTas Ce OTYMTaT B Kanurasl,
HanpMMmep NPU Kanutanosa CAe/Ka PasxoauTe Mo CAenKaTa Cce OTYMTaT CYETOBOAHO KaTo HamaneHue Ha cobcTeeHun
Kanutan.
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Pasxoau no caenka, KOUTO ca CBbP3aHU C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce pasnpenenaT KbM
MacMBHUA U KanWTasioBMA KOMMOHEHT, NMPOMOPUMOHANHO Ha pasnpeAeneHMeTo Ha NocTbnaeHuaTa. PasxoguTe no
cAesika, KOUTO Ca CbBMECTHO CBbP3aHU C MOBeYe OT eAHa CAe/Ka (Hanpumep pasxoauTe 33 CbBMECTHO Npea/iaraHe Ha
HAKOM aKLMK U KOTUPAHE Ha ApYry akumu Ha ¢oHA0Ba bopca), ce pasnpesenaT Mexay Te3n CAE/KU, KaTo ce U3Mo3Ba
paumMoHanHa M OTHOCMMA KbM CXOAHM caenkun 6asa 3a pasnpeaenexue.

THO nMpegnaraHe Ha HAKOWM aKUMKW U KOTMpaHe Ha ApYyrvM akuum Ha ¢oHaoBa bopca), ce pasnpenenaT mexay Tesu
CAE/KN, KaTo ce U3No0/3Ba PaLlMoHaIHa M OTHOCMMA KbM CXOAHW caenkn 6asa 3a pasnpegeneHue.

Meyanbute n 3arybute, cBbp3aHM C NpomeHn B HanaHcoBaTa CTOMHOCT Ha PMHAHCOB MacuBe, Ce MPU3HABAT KaTo
npuxoamu nnm pasxogun B nevanbarta nnau 3arybaTta 4OpPU KOraTo ce OTHACAT A0 MHCTPYMEHT, KOMTO BK/IOUYBA MPABO Ha
OCTaTbyeH AAN OT aKTUBMTE Ha NPeANPUATUETO B 3aMAHA CPeLLy NapuUYHU CPeaCcTBa AU APYr GUHAHCOB aKTUB.

KomneHcupaHe Ha d)MHaHCOB dKTUB U ¢MHaHCOB nacumse

®PurHaHCcOBUTE aKTUBK U d)VIHaHCOBMTe nacneun ce KOMNeHCHpaT U B oT4ETa 3a d)VIHaHCOBOTO CbCTOAHME Ce npeacTasA
HEeTHaTa Cyma KoraTo:

v MMma PNANYECKU ynpaXHAEMO NPaBo ga KOMMNEHCUPA NPU3HATUTE CYMU; U
v MMa HamepeHune Unn ga ypegm Ha HeTHa 6333, Wan aa peannsnpa aktms h eaHOBpPEMEHHO C TOBA Aa ypeaun
nacus.

MpM CYETOBOAHOTO OTYMTAHE Ha NPEXBLP/AAHETO Ha GMHAHCOB aKTMB, KOMTO He OTroBapsa Ha M3MCKBAHMATA 3a
oTnucBaHe, Jpy»KeCcTBOTO He KOMMNEHCUPA NPEXBbP/IEHNA aKTUB U CBbP3aHNA NacuB..

KomneHcupaHeTo Ha nNpusHaT GUHAHCOB aKTUB M NPU3HAT GMHAHCOB NAcUB M NPEACTaBAHETO Ha HeTHaTa CTOMHOCT ce
pa3/MyaBaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB MM GUHAHCOB NacuB.

MpaBoOTO Ha KOMMEHCMpPaHe € IPUAMYECKO MPAaBO Ha AbXKHMK MO AOroBOp Aa ypeau WAM Mo ApYyr HauuH Aa
eNMMMUHMPA LAIATa MM YacT OT CYMaTa, Ab/IKMMA Ha KpeauTop, Yypes NpucnasaHeto oT Tasu Cyma Ha Cyma, Ab/Knma
oT KpeauTopa.

AKO MMa 0pUAMYECcKO NPaBo Aa NpUCNagHe cyma, AbMXKMMa OT TPETO /iMLE, OT CYMaTa, Ab/IXKUMa Ha KpeauTopa, npu
YCN0OBME Ye MeXAay TpUTe CTPaHM CbLLEeCcTBYBa CNOpPasyMeHMne, B KOETO ACHO € YCTaHOBEHO MPaBOTO Ha ANbXKHMKa 4a
M3BbPLLM KOMMNEHCUPAHETO, aKTUBUTE M NacMBMUTE Ce NPeACTaBAT KOMMNEHCUPaHO.

I'IapM U NapnUvYHN eKBUBaJZIeHTU

MapyM M NapuMyHW eKBMBANEHTW BKAOYBAT Mapu B OpoN, AenosuTM M APYrn KPaTKOCPOYHW BUCOKO JIMKBUAHM
WMHBECTULMWN, KOUTO ca SieCHO obpbliaeMu B onpegeneHa cyma napuv M ca NpeameT Ha HesHauyuTeneH pUck ot
NPOMEHM Ha CTOMHOCTTA.

TOMHOCTTA.

3a uennTe camo Ha OTYeTa 33 MapUYHMTE MOTOLM, MAPW M NAPUYHU EKBUBANIEHTU BKIOYBAT BaHKOBKM oBbpApadTy,
NAaTMMK NPU NOUCKBaHe. Tbil KaToO XapaKTePUCTUKUTE Ha NoA0OHM GAHKOBM ClopasymeHua ca, ye 6aHKOBOTO cango
YecTo ce NPOMEHS OT NOJIOKUTENHO A0 0BbpAPadT, Te Ce CYMTAT 3a Hepasge/iHa YacT OT YNpaBAeHNeTo Ha napuTe Ha
LpyxxecTBOTO.

TO Ha napuTe Ha [py*KecTBOTO.

COENKW B YYXKOECTPAHHA BANYTA

MapuyHUTE aKTUBU M NACMBM B YyKAECTPaHHA BayTa ce NpeBasyTMpaT BbB GYHKLUMOHANHATA BaayTa HA [py*KecTBOTO
C NOMOLUTA Ha OBMEHHWUTE KypcoBe Ha AaTaTa Ha oTyuTaHe. MeyanbuTe u 3arybute, NPOU3TUYALLM OT NMPOMEHUTE B
0bMeHHUTE KypcoBe cnef AaTaTa Ha cAeskaTa ce NpusHasaT B nedyanba uaum 3aryba (ocBeH KOrato ca OTCPOYEHMU B
ApYr BceobxBaTeH AOX0A KaTo X4 Ha NapuyeH NoTok).

HenapuuyHUTE aKTMBM M MACMBM, KOMTO CE OLEHABAT MO UCTOPUYECKA LieHa B YyXKAECTPaHHa BasyTa ce npesanytmpar
no obMeHHMA Kypc Ha AaTtaTa Ha TpaH3aKuuaTa. PasanKkuTe, Bb3HMKHAAWM OT NpPeBasyTMpaHe No HenapuuHM No3mummn,
KOWUTO Ce OLEeHABAT NO CnpaBefANMBa CTOMHOCT B YyXKAECTpaHHa BanyTa (Hanpumep KanwuTasoBUM MHCTPYMEHTU Ha
pasnosiokeHue 3a npopgaxba) ce npesanyTMpaT, KaTo ce M3MON3BAaT OOMEHHUTe KypcoBe Ha JaTtaTa, Korato ce
onpeaens cnpasesMBaTta CTOMHOCT.

. Paznunkute, Bb3HMKHAAM OT NpeBanyTUpaHe No HenapuyHy NoO3nLMM, KOUTO Ce OLEeHABAaT Mo Crnpases/IMBa CTOMHOCT B
YyXAecTpaHHa BasyTa (Hanpumep KanuTanoBu MHCTPYMEHTM Ha Pa3no/oXKeHue 3a npogaxba) ce npesanyTmpar, Kato
ce n3nonssat obMeHHMUTE KypcoBe Ha gaTaTa, KoraTo ce onpeaesns cnpasea/imBaTta CTOMHOCT.

MapuyHUTE NO3MLMKM B YyXKAECTPaHHa BanyTa ce NPeu3YMC/ABaT, M3MNON3BaANKKN 3aKNIOUUTENHNUA Kypc. HenapuyHute
NO3ULLMM, KOUTO Ce BOAAT NO UCTOPUYECKA LieHa B YyXKAECTPaHHa BasyTa Cce NPensyncanBaT, M3noa3BakikM 0bMeHHUA
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KYPC KbM AaTaTa Ha CAe/IKaTa. HenapVILIHVITe nosnunn, KOUTO Cce oueHABaT NO CcnpaseasinBa CTOMHOCT BbB BanyTa, ce
npensvyncaaBaTt nocpencTtsom obmeHHUTE KypcoBe KbM AaTaTa Ha OUEHKa Ha CnpaseaiMBaTa CTOMHOCT.

NEHCUOHHU N APYTU SAAB/TKEHUA KbM NEPCOHAJIA NO COUUANTHOTO U TPYAOBO 3AKOHOZATE/ICTBO

TpynoBUTE W OCUTYPUTENHUM OTHOLWEHUA C paboTHMUMTE M CAyXuTenute B [lpy»KecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AeMCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO.
OCHOBHO 3aab/iXKeHMe Ha paboToaaTens e Aa U3BbPLUBA 3a4b/IKUTENHO OCUTYPABAHE HA HAaeTUs NepcoHan 3a GoHA,
“MeHcnn”, 4ONBAHUTENHO 3a4bKUTENHO NEHCMOHHO ocurypsasaHe (43M0), boHa “O6uwo 3abonsBaHe U MalYNMHCTBO”
(O3M), doHpg, “BespaboTnua”’, poHa “Tpyaosa 3n0Mn0nyKa U npodpecnoHanHa 6onect” (T3MB) n 3apaBHO ocurypsBsaHe.
PasmepuTe Ha ocurypuTesIHUTE BHOCKM Ce YTBbPXKAABAT KOHKPETHO CbC 3aKoHa 3a 6roaxeTta Ha OO u 3aKkoHa 3a
6roaxkeTta Ha H30K 3a cboTBeTHaTa roanHa. BHOCKUTe ce pa3npenenat mexay pabotogaTtens u oCUrypeHoTo auue B
CbOTHOLUEHME, KOETO Ce MPOMEHS EXErogHO U e onpeaeneHo B Y. 6, an. 3 oT ,Kozekca 3a coumnanHo ocurypssaHe”
(KCO).
CbOTHOLUEHME, KOETO CE MPOMEHS EXKEroAHO M e onpeaeneHo B Ua. 6, an. 3 ot ,Koaekca 3a counanHo ocurypasaHe”
(KCO).
Kbm [py*KecTBOTO HAMA Cb34aAeH U GYHKLMOHUPALL YacTeH f06poBoieH ocuryputeneH GoHa,
OcUrypuTeNnHuTE Y NEHCUOHHU NIAHOBE, NPWIAraHN OT APY)KECTBATa B KAYECTBOTO MM Ha paboTozaTten ce ocHoBaBaT
Ha 6bNrapCcKOTO 3aKOHOAATENCTBO.
CvrnacHo pasnopeabute Ha Kopekca Ha Tpyaa pabotogaTensaT MMa 3aAb/KEeHWE Aa U3NNaTW NpU NpekpaTasBaHe Ha
TPYL0BMA [OrOBOP CAefHUTe obesleTeHuns:
®  HecnaseHo npeau3BecTME —3a NepuMoaa Ha HEeCNa3eHOTo Npesn3BEeCTUE;
®  Mopajyv 3aKpMBaHe Ha OPYMKECTBOTO WM Ha YacT OT Hero, CbKpalllaBaHe B LiaTa, HamassBaHe Ha obema Ha
paboTa 1 cnupaHe Ha paboTa 3a noseye oT 15 AHM U Ap. — OT eAHA BpyTHA MeceyHa paboTHa 3ansaTa;
® MpuW nNpekpaTABaHe Ha TPyAO0BMA AOroBop nopaau bonect — B pasmep Ha OPYTHOTO Bb3HArparkaeHWe Ha
paboTHMKA 3a ABa Mecela MNpwW YC0BUE, YEe MMA HaM-MANKO NeT roAUHU TPYAOB CTaXK MU He e nosyyasan
obe3leTeHne Ha CbLLLOTO OCHOBaHUE;
®  [pM NeHcUoHMpaHe — OT 2 A0 6 6PYyTHM MmecedHUn paboTHM 3anaaTh cnopes TPYAOBUA CTaX B APYMKECTBOTO;
® 33 HeWsno/s3BaH NJaTeH roAMLIEH OTMYCK — 3a CbOTBETHUTE FOAMHM 3a BPEMETO, KOETO Ce MpM3HaBa 3a
TPYZOB CTax.
Cnef v3nnawaHeTo Ha nocoyeHuTe obesweTeHua 3a paboTogaTens He NPOM3TUYAT APYrY 33a4b/KEHUA KbM
pPaboTHUUUTE U CNYKUTENUTE.
KpaTKocpouHuTe aoxoau 3a nepcoHana nog ¢opmarta Ha Bb3HarpaxkaeHus, 6OHYCM M COUMANHU AONAalaHMA U
NpUAoBMBKK (M3MCKYyEMMU B paMKuTe HA 12 mecela cnef Kpas Ha nepuoaa, B KOMTO NEPCOHANBbT e MONOKUA TPyZ 33
TAX WK € U3NBAHUA HeobXxoouMmUTe yCNoBMA) ce MPM3HaBaAT KaTo pasxof B OTYeTa 33 neyanbarta vmam 3arybata v
Apyrua BceobxBaTeH A0X04 B Mepuoda, B KOWTO e MOJOMKEeH TPyAbT 3a TAX UM Ca U3NbJHEHW M3UCKBaHWATa 33
TAXHOTO MOJIly4YaBaHe, KaTo TEKYLWO 33aAb/KeHWe (cnes npucnagaHe Ha BCUYKM MIATEHWM BeYe CYMM M Mojaralim ce
YAPBKKM) B pasmep Ha HEAWCKOHTMPAHATA MM cyma. JbXKMMUTE BHOCKM MO COLMANHOTO U 34PABHO OCUIypsiBaHe ce
NpW3HaBaT KaTo TEKyL, pa3xod, U 33a4b/KeHWe B HEAWCKOHTMPAH pa3mep 3aefHO M B Mepuvofa Ha HayucaeHue Ha
CbOTBETHUTE LOXOAM, C KOUTO Te Ca CBbP3aHMU.
WCKBAHMATA 33 TAXHOTO NOJIlyYaBaHe, KaTo TEKYLLO 3af4b/KeHne (cnes npucnajaHe Ha BCUYKM NAATEHU BEYE CYMU U
nofarawy ce yApbKKW) B pasmep Ha HEAUCKOHTUPaHaTa UM cyma. AbaXKumuTe BHOCKM MO COLMANHOTO U 34PaBHO
ocurypsiBaHe ce NPWU3HABAT KATO TEKyL, pa3xog W 3aAb/iKeHue B HeOUCKOHTMPAH pasmep 3aegHo U B nepuvoda Ha
HauyMCNeHME Ha CbOTBETHUTE LLOXO4M, C KOUTO Te Ca CBbP3aHM.
KM) B pasmep Ha HEAMCKOHTMpaHaTa MM cyma. Ab/KUMWUTE BHOCKM MO COLMANHOTO M 34PAaBHO OCUrypsiBaHe ce
NPW3HaBaT KaTo TEKyL, pa3xod, U 3aAb/KEHWE B HEAWCKOHTUPAH pa3mep 33aefHO W B Mepuvofa Ha Hauuc/ieHue Ha
CbOTBETHUTE LOXOAM, C KOUTO Te Ca CBbP3aHMU.
Kbm paTata Ha Bcekn ¢MHAHCOB oTyeT [py)KecTBOTO NpaBM OLEHKA Ha CymMaTa Ha OYaKBaHMTE pasxoau Mo
HaTPynBaLUTE CE€ KOMMEHCUPYEMM OTNYCKU, KOATO Ce OYaKBa Aa 6bae M3nnaTeHa KaTo pesynTaTt oT HeM3non3BaHOTO
NpaBo Ha HaTpynaH OTMNyCK. B oueHKaTa He ce BKAOYBAT NPMBAM3UTENHATA NPELLEHKA B HEANCKOHTUPAH pasmep Ha
pasxoanTe 3a BHOCKM MO 3a4b/IKUTENHOTO O6LLECTBEHO OCUTYpABAHE.
eLeHKa B HeAMCKOHTMPAH pasMep Ha PasXxoamTe 3a BHOCKM NO 3a4b/IXKUTENHOTO OOLLECTBEHO OCUTYpABaAHE.
CornacHo Kogekca Ha Tpyaa pabotofatenaT e 3aAb/XKeH 43 WM3NJala Ha Anua OT MepcoHana npw HacTbrnBaHe Ha
NMEeHCUMOHHA Bb3PacT obesleTeHne, KOETO B 3aBUCMMOCT OT TPYAO0BUA CTaXK B CbOTBETHOTO NPeAnpuAaTUE MOXKe Aa
Bapupa Mexay 2 M 6 OpyTHM MeceyHM paboOTHM 3annaTM KbM fgaTaTa Ha MpekpaTABaHe Ha TPYLOBOTO
npaBooTHoLeHMe. o CBOMTE XapaKTEePUCTUKM TE3N CXEMU NPEeACTaBAABAT NJaHOBE C AePUHUPAHM J0XO4M.
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M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/IKEHUA Hafara y4acTMeTO Ha KBaanduUUMPaHU aKTIOEPH, 33 4@ MOXKe Aa ce
onpeaenu TAXHATa ceralHa CTOMHOCT KbM AaTaTa Ha OTYETA, MO KOATO Te Ce NpeacTaBAT B OTYeTa 33 GUHAHCOBOTO
CbCTOAHWE KOPUIMpPaHa C pasmepa Ha HENpPU3HATUTE aAKTIOEPCKM nevyandbu u 3arybu, a pecn. M3MEHEeHMEeTo B
CTOMHOCTTA MM BK/IOYBA MPU3HATUTE aKTIOEPCKM Neyanbu u 3arybu — B oTyeTa 3a nevanbata uam 3arybata m gpyrusa
BceobxBaTeH JoXo4,.

LLIHa CTOMHOCT KbM AaTaTa Ha OTYeTa, Mo KOATO Te Ce NPeAcTaBAT B OTYeTa 33 PUHAHCOBOTO CbCTOAHME KOPUTMPaHa C
pasmepa Ha Henpu3HAaTUTE aKTIOEPCKM nevyanbu u 3arybu, a pecn. U3MEHEHUETO B CTOMHOCTTAa MM BK/OYBA
NpU3HaTUTE aKTIOEPCKM NeYvanbu n 3arybum — B oT4eTa 3a nevyanbata uam 3arybata n apyrus sBceobxsaTeH foxoa,.

[AAHBLM BbPXY AOXOJA U AAC

ObIKUMMAT TEKYLWO AaHBK Ce M3YMCAsABa C MOMOLUTA HA AAHbBYHWUTE CTABKM B CMIA WM MPUETUTE 3a AencTBalim
CTaBKM KbM AaTaTa Ha oTumTaHe. Obnaraemarta nevyanba ce pasnuyasBa OT CYETOBOAHATA Neyanba uUam 3al0TO HAKOM
A0X04M U pasxogu Ce cYMTaT 3a obnaraemu WM AaHbYHO NPU3HATM MM 3aLLOTO BPEMETO, 3a KOeTo Te ca buam
obnaraemu Unm AaHbYHO NPM3HATM CE Pa3IMYaBa NPU TAXHOTO AAaHBUYHO M CHETOBOAHO TPETMPAHE.

neyanba MM 3alLOTO HAKOM AOXOAM M Pa3xogu Ce CYMTaT 3a obnaraemu WUAM AaHBYHO MPU3HATUM WM 3aW0TO
BPEMETO, 33 KoeTo Te ca buaun obnaraemu UAM JaHBYHO NPU3HATU Ce Pa3/iMyaBa NpPU TAXHOTO AAaHBYHO M CYETOBOLHO
TpeTupaHe.

MocpeAcTBOM NAcMBHMA MeTO4 B OT4YeTa 3a PpUHAHCOBOTO CbCTOSIHME, OTCPOYEH [aHbK Ce MpPU3HaBa 3a BCUYKMU
BPEMEHHM Pa3/IMKN Mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacMBUTE B OTYeTa 32 PUHAHCOBOTO CbCTOSHUE U
CbOTBETHATa ZlaHbYyHa OCHOBA, C M3K/OYEHME Ha penyTauusaTa, KOATO He € NpU3HaTa 3a AaHbYHU LEenn, KakTo U 3a
BPEMEHHM Pa3/IMKM, Bb3HMKHAAM MPU MbPBOHAYA/NHO NPU3HABaHE Ha aKTUBM M MACUMBWU, KOUTO HE BAMAAT BbPXY
obnaraemaTa WaM cHeToBOAHa nevanba.

Ay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M NacuBMTE B OTYETa 3a PMHAHCOBOTO CbCTOAHME U CbOTBETHATa AaHbYHA
OCHOBa, C MU3K/OYEHWE HA penyTaumsaTa, KOATO He e MpM3HaTa 33 AAaHbYHU LENM, KaKTo U 3a BPEMEHHU Pas3/IMKK,
Bb3HMKHAAU NpU MbPBOHAYa/IHO MNPW3HaBaHe Ha aKTUMBM W MaCUMBWU, KOMTO He BAUAAT BbpXy obnaraemara MM
cyeToBOAHa nevanba.

OTCPOYEHMAT AaHbK Ce U3UNCAABA NO AaHbYHUTE CTaBKM, KOUTO Ce OYaKBa Aa 6bAaT NPUNOKMMK 33 Nepuoaa, Korato
aKTUBBT Ce peannsmpa UAU NacuBbBT Ce ypean Bb3 OCHOBA Ha AaHbYHWUTE CTAaBKM (M AaHBUYHM 3aKOHM), AEUCTBALLM UAN
BN€3/1 B CMNa, B 3HaYMTE/IHA CTENEH, KbM AaTaTta Ha oTyeTa.

W 3aKOHM), AieCTBALUMN UK B/IE3IN B CMANA, B 3HAUYUTE/IHA CTEMEH, KbM ZlaTaTa Ha oT4eTa.

AKTMBM MO OTCPOYEHM AaHDBLMU Ce NPU3HABAT CaMO [0 CTeNeHTa, A0 KOATO [pyKecTBOTO cunTa 3a BepoATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanmsmpa akTMB OT CbllaTa AaHbuyHa rpyna (opucaukumsa).
OTCpoYeHUTe AaHbYHM aKTMBM M MACMBM Ce MPMCNagaT camo ToraBa, KOraTo MMa 3aKOHOBO MpaBo Aa npucnagat
TEKYLWM AaHbYHM aKTUBU CpeLly TeKyLM AaHbYHM NAaCUBM U OTCPOYEHUTE AAHBYHM aKTUBM M MACUBKM Ce OTHACAT A0
JaHbUM BbPXY A0X0A4a, HANOXEHM OT eAMH U Cbly AaHbYyeH OpraH 3a eAHO APYXKEeCcTBO M HamMepeHUeTo Ha
[pyecTBOTO e Aa ypeau cymata Ha HeTHa basa.

€CcTBOTO e Aa ypeAu cymaTta Ha HeTHa 6as3a.

Pa3xo4bT 3a AaHbUM 3a Nepuoaa, BKAOYBA TEKYLL M OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OTYeTa 3a nevyanbarta uaum
3arybata mau apyrus BceobxBaTeH A0XOA, C W3K/AHOYEHME Ha C/lydyanTe, B KOUTO TOM MPOU3TUYA OT CAENKU WU
CbbUTUA, KOMTO ce MpPW3HaBaT B ApPyr BceobxBaTeH AOXO4 WAW OUPEKTHO B KanuTan. B To3M cayyan, AaHBKBLT ce
npusHaBa B Apyr BceobxBaTeH A0X04, UM CbOTBETHO AMPEKTHO B COBCTBEHMS KanuTan. Korato 4aHbKbT Bb3HMKBA OT
NMbpBOHA4Ya/IHOTO OTYMTaHe Ha 6M3Hec KombuHauumsA, TOW Cce BK/AYBA MPU OCYETOBOAABAHETO Ha 6U3Hec
KombuHaumaTa.

BK/IIOUBA NPM OCYETOBOAABAHETO Ha BU3HEC KoMbUHaumaTa.

6uHaumaTa.

[aHbK BbpXy gobaseHaTa ctoiiHocT (O44C)

MpuxoauTte, pasxoamTe U aKTUBUTE Ce NPU3HaBaT HeTHo oT J/1C, C M3KAOYEHUE Ha CyYauTe, KoraTo:

v' [OC, Bb3HMKBALL NPW MNOKYMKa Ha aKTUBM UAWM YCAYTW, HE € Bb3CTAaHOBMM OT JaHbuHUTE BAACTU, B KOMTO
cnyyant AAC ce npu3HaBa KaTo 4yacT OT ueHaTa Ha npuaobuBaHe Ha aKTMBA MM KaTo YacT OT CbOTBETHaTa
pasxo4Ha No3unumMsa, KaKTo TOBa € NPUIOKUMO; U

v B3eMaHuATa M 3a[b/IKEHUATA, KOUTO Ce OTUUTaT ¢ BKAtoUYeH AC.

HetHaTa cyma Ha [1C, Bb3CTaHOBMMA OT MW Ab/XKMMA HA AaHbUYHUTE BNACTU Ce BKOYBA B CTOMHOCTTA HA B3eMaHMATA
WY 334bIXKEHUATA B OTYETA 33 GUHAHCOBOTO CbCTOAHME.
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nPOBU3UU

KoraTto Ha gaTtaTa Ha oTyMTaHe [pyecTBOTO MMA CerawwHo 3aab/xKeHne (MPaBHO UAM KOHCTPYKTUMBHO), KaTo pe3ynTtaT
OT MWHano CbbuUTUE U e BepoATHO, Ye [py)KecTBOTO LWie NOoracuM TOBa 3a4b/IKEHME, T.e. Lie Bb3HMKHE M3X0AALL
napuyeH NoToK, Ce NpaBu NPOBU3UA B OTYETA 32 PUHAHCOBOTO CbCTOAHME. [TPOBU3NK Ce NPABAT KATO Ce M3NO0A3BA HaW-
fobpata nNpubnusnTenHa oueHKa Ha cymaTa, KoATo We e HeobxoaMma 3a noracsiBaHe Ha 3af4b/XKEHMETO U ce
AWCKOHTMPAT A0 CerawlHa CTOMHOCT C MOMOLLTA HA AMCKOHTOB NPOLEHT (Npean AaHbuM), KOMTO OTpasnBa TeKywuTe
nasapHW OLEHKM Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO U creunuduyHUTE 3a 3a4b/KeEHUETO puckose. MpomeHuTe B
npUGN3NTENIHNTE OLLEHKWM Ce OTpassBaT B OT4YeTa 3a nevanbaTta uam 3arybata u apyrma BceobxsaTeH A0X0f npes
nepvoaa, B KOMTO Bb3HMKBAT. [1pOBM3MMUTE MO rapaHuMM ce M3MepBaT C MOMOLLTA HA BEPOATHOCTHU MOAENM,
6asnpaHu Ha MMHan onut. MpoBU3NKTE 33 NPECTPYKTYPUPAHE Ce NPU3HABAT CAMO C/ief, KaTo 3acerHatuTe CTPaHu ca
61N nHbopmmpaHu 3a GopmasiHUA NaH 33 NPECTPYKTYpUpaHe.

MasapHW OLLEHKM HA CTOMHOCTTa Ha NapuTe BbB BPeMeTo M cneumduryHUTe 3a 3aA4b/KEHUETO puckose. NMpomeHuTe B
nNpuBbAN3NTENHUTE OLEHKM Ce OTpa3sBaT B OT4YeTa 3a nedvanbarta wauv 3arybata u apyrusa BceobxsaTeH goxon npes
nepuoga, B KOWTO Bb3HWMKBAT. [poBM3MMTE MO rapaHUMKM Ce M3MepBaT C MOMOLLTA Ha BEPOATHOCTHU MOAENM,
6a3npaHn Ha MuHan onut. MpoBM3MMTE 33 NPECTPYKTYpUpPaHe ce NPU3HaBaT CaMo C/ief, KaTo 3acerHaTuTe CTpaHu ca
6unm nHbopmupaHu 3a GopManHUA NaaH 3a NPeCTPYKTypUpaHe.

PEeCTpPYyKTypMpaHe ce NpM3HaBaT CaMo C/ied, KaTo 3acerHaTuTe CTpaHu ca 6uam nHdopmupaHu 3a GopmanHua naaH sa
NpecTpyKTypupaHe.

KAMUTAN

KanuTanoBute MHCTPYMEHTU Ca [OrOBOPU, KOMTO MOPasKAaT OCTaTbYeH MHTEPEC B HETHUTE aKTMBM Ha [py»KecTsoTo.
O6MKHOBEHUTE aKUMK Ce KaacuduumpaT Kato Kanutan. KanuTanoBute MHCTPYMEHTM Ce Mpu3HasaT Mo cymaTa Ha
MOJIy4EHUTE MOCTbI/IEHWUA, HETHO OT Pa3XxoAuTe, MPAKO CBbP3aHM C TpaH3akumATta. [LOKOJIKOTO Te3n NOCTbIeHUA
npesuWwaBaT HOMWHANHATa CTOMHOCT HAa EMUTUPAHM aKUMK, TE Ce KPeauTMpaT No CMETKa NpeMueH peseps.

Ka NpemMuneH peseps.

OnpepensHe Ha cnpaBeA/iMBa CTOMHOCT

CnpasegnmBa ctorHocT e: "LleHaTta, KoAaTo 61 6una nonyyeHa npu npofaxkba Ha [afeH akKTUB MM NaaTeHa npu
NPEXBbPIAHETO HA 334b/IXKEHUe NpU 0bMYaiHa caenka Mexay NasapHU YYacTHULM KbM laTaTa Ha oueHKaTa".
Cnpasej/ivBaTa CTOMHOCT NpY MbPBOHAYa/IHO MPU3HABaHe, KaTo LUAM0 Ce paBHABa Ha LieHaTa Ha cAefiKaTa OCBEH B
cnyyauTe, B KOUTO:
CoenkaTta e mexay CBbp3aHu nua
Caoenkata e CKNoYeHa No NpuHyaa uam npu popcmarkopHu obetoaTencTea
Ma3apbT Ha KOMTO Cce e Cy4Ynna cAesikaTa e pas/ivyeH OT OCHOBHUA UKW HAl-U3rogHUA nasap
PasyeTHaTa eguHMLa, NpeAcTaBeHa OT LieHaTa Ha CAe/kaTa, ce pas/iyaBa OT OTYeTHaTa eAuHMLA 33 aKTUBa
W/IM NacuBa, KOWTO ce OLLeHABA NO CNpaBea/MBa CTOMHOCT
OnpepensHe Ha cnpasegansa CTOMHOCT NMPU Nasapy C HUCKO HUBO Ha aKTUBHOCT
MpK Nasapm C HUCKO HMBO Ha aKTUBHOCT:
v' OnpeaensiHeTo Ha CnpaBeA/nBa CTOMHOCT 3aBMUCK OT dpaKTuTe, obCToATeNcTBaTa U XapakTepucTuTe Ha nasapa
W U3MCKBA 3HAUMUTE/IHA NPeLEeHKa OT CTPaHa Ha oueHuTeNs
v' CaenkuTe v KOTMPOBKWTE MOraT [a He ca NpeAcTaBUTe/IHM 3a onpeaensaHe Ha cnpasea/iMBa CTOMHOCT
v' HeobxoAuMm e fOMbAHUTENEH aHaNN3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO e HeobxoaMmo Te moraT ga 6baart
KOpUrMpaHu, 3a 4a AaBaT No-ACHA KapTUHa NpW onpeaesaHeTo Ha cnpaseaamBaTa CTOMHOCT
Bsemat ce npeasua XxapaKTePUCTUKUTE Ha aKTMBEH Ma3ap, KOMTO yYaCTHUK Ha Nnasapa Lie B3eme npeasui Ha gaTata
Ha OLeHKaTa, KaTo:
* [lpeanonara yroBopeHa CAeNKa MeXAy y4acTHMLMTe Ha Nasapa KbM JaTaTa Ha OueHABaHe No TeKywuTte
nasapHW yci10BuA
* [peanonara caenkata ga 6bauM U3BbPLIEHA HA OCHOBHMA Nasap, B NPOTUBEH C/lyYaii Ha Hal-U3roAHUA nasap
*  3a HedMHAHCOB aKTVB Ce B3ema Npeasua HerosaTa Hail-epeKTMBHA UM BUCOKa yrnoTpeba
*  3anacue OTPa3nBa PMCKa NPU HEU3MbAHEHUE, BKAOYNUTENHO COBCTBEHUA KpeanTeH PUCK
M3nonssaHe C Len MaKCMMMU3MpPaHe Ha CTOMHOCTTA € OHOBA M3MO/I3BaHe Ha aKTMB OT NasapHMTE y4acTHULM, KOeTo
MaKCMMM3MpPa CTOMHOCTTA Ha aKTUBA U KOETO €:
- ®U3MYECKM Bb3MOXKHO
- MpaBHO foNycTMMO

LSRN NN
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- ®WMHAHCOBO OCHLLECTBUMO
M3non3BaHeTo C e MakCMMU3UPaHEe Ha CTOMHOCTTa 0BMKHOBEHO € MAEHTUYHO C (HO He BMHAru) TekyliaTta ynotpeba.
AKO HAMa OCHOBEH nasap, M3Xo4HaTa CAeflka Ce M3BbPLBA B HAW-M3rogHWA nasap, T.e. Ha Masapa, KouTo
MaKCMMU3NPa CymMaTa, KOATO LWWe ce Noay4dn npu npo,u,a>K6aTa Ha aKTuBa U cBeXAa 40 MUHUMYM Ha CymaTa, KOATO 6VI
6u1na nnaTeHa 3a NpexsbpasHe Ha nacuea (Han-NMKBMAHWA nasap 3a AkTueu/Macusm).
OCHOBHUTE U Hali-U3roaHMTe Nasapw ca e4Hu 1 CbllM B MOBEYETO CayYau.
Mpemnn/oTcTbNKN ce cbabp)kaT BbB Cnpaseanusata CroiHocT(CC), aKo Te OTpa3fABaT XapaKTepUCTMKA Ha
aKTuBa/nacuBa, KOATO yYaCTHMUMTE Ha Nasapa Lie B3emaT Npeasus npuy caesika C akTMBeH nasap.
MpunaraHeTo Ha 6s0KuUpaw, pakmop e 3abpaHeHo.
Baokupaly, paKkTop: KOpeKLMA Ha KOTUPAHa LEeHa Ha akTMBEH Nasap, 3alloTo HUBOTO NPWU HOPMasiHa AHEBHA Tbprosus
Ha Masapa He e A0CTaTbyYyHO Aa abcopbupa KoMYecTBaTa NpUTEXaBaHW OT NpeanpUATUETO.
AKO nasapHaTa aKTUBHOCT cNaja ce M3nosa3BaT MeToAM 3a OLeHABaHe.
Korato nma Habnoaaema nasapHa AeriHoCT

v' KoraTo vma cnag, B HabaogaemaTa nasapHa AemHocT

v' KoraTo 06MKHOBEHO HAMA Mpoc/ieAnma nasapHa AenHocT

v' DOKyCbT e BbpXy TOBa Aa/M LEeHWUTe Npu caenkuTe ca chbopMmmpaHu B pesyaTtaT Ha obuyailHa AeiHocT (He
npoaaxk6u npu Anksmaauma nnm 6eAcTene); akTMBHOCTTA Ha Nasapa He e 3aAb/xKuteneH Gpokyc

ChblUmMTe NPUHLMNKU Ca NPUAOKUMU 32 GUHAHCOBU U HeduHaHCoBM AKTnBK/Macusu.

[py»KecTBOTO M3M0A3Ba NoAxoAALM cnopes obcToATencTsata MeToAM 3a OCTOMHOCTABAHE, 38 KOUTO MMa A0CTaTbYyHO
Ha/ZIMYHKU JaHHW 33 OLEHABAHE Ha CnpaBea/MBaTa CTOMHOCT, KaTo M3M0/A3Ba MaKCMMasHO CbOTBETHUTE Habaogaemu
XMNOTE3M U CBEXAA A0 MUHUMYM M3MN03BaHETO Ha HeHabaogaemuTe.

MoAxoZ Ha NasapHUTE CpPaBHEHMA - M3MO0/I3BaT Ce LLeHWM U Apyra nonesHa MHPopmauuma, reHepupaHa OT NasapHU
CAENKU C UAGHTUYHM AU CPaBHUMM (T.e. noao6HK) AkTneu/Macmsn

Moaxon Ha 6asata Ha pasxoauTe - OTpas3sABa aKTya/nHaTa Cyma, KoATo 6M ce M3UCKBana TeKyllo, 33 Aa Ce 3aMeHMU
roAHOCTTa Ha aKTMBa (4eCTo HapuyaHa TeKylla LieHa 3a nogmMaAHa)

Moaxos Ha 6a3aTa Ha goXoAuTe - NpeBpblla 6baewyn cymn (Hanpumep NapuyHU NOTOLM UAM NPUXOAM U pasxoam) B
eAMHHa TeKyLa (T.e. CKOHTMPaHa) CyMa, KOATO OTpa3fABa TEKyLMTe Na3apHM oYacBaHMA 3a Te3n 6baeLum cymm

BCMYKKM aKTUBM M MacKBK, 3a KOMTO Ce M3MepBa CnpaBeaanBaTa CTOMHOCT UAM ONOBECTEHU BbB GMHAHCOBUTE OTYETH
ce KaTeropusmpar B iepapxuaTa Ha crnpasefnmBaTta CTOMHOCT , ONMCaHa KaKTo cneaBa , Ha 6a3aTa Ha Hal-HUCKOTO
HWBO BXO/I, KOMTO € OT 3HaYeHue 3a OLeHABAHETO Ha cnpaBeA/inBaTa CTOMHOCT KaTo LAO.

MepapxuaTta Ha cnpaBef/iMBUTE CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XMNOTE3W, M3MON3BaHU NPU MeToauTe 3a
oueHABaHe Ha crnpaBeA/iMBaTa CTOMHOCT. KaTeropmsaumaTa e B pas/IMYHM HMBA B MepapxusATa Ha cnpasensvBaTa
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAAWMTE AaHHM 32 M3MepBaHeTO ca HabilAaBaHW U 3HAYEHWETO Ha
BXo4AumnTe OaHHU 3a OUEHABAHETO Ha CnpaBeadnBaTa CTOVIHOCT B TAXHATa UANOCT. VIepapXMﬂTa Ha cnpaBeannsute
CTOMHOCTU NPeaoCTaBAllM Hall-BUCOK paHr Ha 06sBeHUTe (HEKOPUIMPaHKN) LLeHN Ha aKTUBHUTE Masapu 3a MAEHTUYHM
aKTUBM MM NacueK (XMnoTesun oT 1-B0 HMBO) M HAW-HUCHK - Ha HeHabloAaemuTe XMnoTesun (XMNoTesmn ot 3-To HMBO).

*  Xunotesu oT 1-B0 HMBO - 06ABEHWN (HEKOPUrMpPaHM) LLIEHW Ha aKTMBHUTE Na3apu 3a UAEHTUYHM aKTUBU UK
nacueu, 0 KOUTO NPeANPUATMETO MOKeE a MMa A0CTbMN KbM AaTaTa Ha oueHABaHe.

*  XMnoTtesu oT 2-po HWMBO - APYrM XMMOTE3N OCBEH BK/OYEHUTE B HMBO 1 06ABEHM LeHW 33 aKTUB MM NacuB,
KOWUTO ca Habaogaemu NPAKO UAU KOCBEHO.

*  Xunotesu oT 3-TO HMBO - HeHabNloAaeMMN XMNOTE3M 338 aKTMB UAW NacuBs. MoNyYeHN OT TEXHUKM 3a OLLEHKa ,
KOUTO BKNHOYBAT BXOJ0BE 33 aKTMBa WM MacmBa , KOUTO He Ce OCHOBaBaT Ha MasapHu AaHHW ( HemasapHu
dakTopu)

TpaHcdhepu mexxay pasnnMyHMTE HUBA Ha Mepapxua Ha cnpasBed/iMBaTa CTOMHOCT ce NpU3HaBaT oT [py»KecTBoTo B Kpan
Ha OTYETHMA nepmnog, npes KOVITO € HaCTbnuiaa NnpomaHaTa.

KPUTUYHU CHETOBOAHU NPELEHKU U NPUBNUSUTENTHU OLLEHKU

Mpu U3roTBAHETO Ha CBOWTE GUHAHCOBM OTYETM, [PYKECTBOTO € HanpasBu/io 3HAYUTENHU NPELEHKM, MPOrHO3U M
NPeAno/IoXKEHNA, KOUTO OKa3BaT BAUAHME Ha BanaHCcoBaTa CTOMHOCT Ha HAKOW aKTMBM M NacuBW, AOXOAM WM Pa3xoau,
KakTo 1 apyra uHbopmaums, onosecteHa B MOACHUTENHUTE MPUAOXKEHUA. [PyKecTBOTO NepUMoanyHO cneau Tesu
NPOrHO3M M NPeanoa0KEHUA U Ce YBEPABA, Ye Te CbAbPKaT LUanaTa Heobxoarma MHGOPMALMSA, HaIMYHA KbM gaTaTa,
Ha KOATO ce W3roTBAT GMHAHCOBMTE OTYETU. BbMpeku ToBa He Mpeyu peanHuTe uMdpu Aa ce pasanyasaT oOT
HanpaBeHUTE OLLeHKM.

€HUTE OLEHKM.
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MpeueHKNUTE, NPOrHO3UTE U NPEANONOKEHUATA, 32 KOUTO CbLLECTBYBA 3HAUYUTENEH PUCK A3 MPUUMHAT CbLLECTBEHU
KopeKkumMn B 6anaHcoBUTE CyMW Ha aKTUMBMTE M MacMBWUTE, B PaMKuTe Ha cnegpawarta ¢uHAHCOBA roamHa, ca
pasriegaHu no-gony.

€ CYMM Ha aKTMBWUTE U MacMBUTE, B PaMKWUTE Ha cneaBaliaTta GMHAHCOBA roamHa, ca pasriegaHu no-4ony.

lMpu3HaBaHe Ha npuxoauTte

Mpu [OroBopM C KAMEHTHU, 06ELLaHOTO B AOrOBOPA Bb3HArpaXKAeHMEe MOXKe Aa BK/OYBA NPOMEHMB pa3mep. Toraea
[pyKecTBOTO oueHABa NPUBAM3UTENHO pasmepa Ha Bb3HArpaXkAeHWeTo, Ha KOeTo Lie MMAa MpaBo B 3amsHa Ha
NpPexsbpAsHETO Ha O6eLaHNTe CTOKU UM YCAYTM HA KAMeHTa. PasmepbT Ha Bb3HarpaXAeHUeTo MOoXKe Aa Bapupa
nopaau OTCTbLMKW, HAMa/NeHUs, Bb3CTaHOBABAHWA, KPeAUTU, CTUMYM, BOHYCM 33 NOCTUrHATM pesyaTaTtu, rnobu uau
apyrn nogobHu enemeHtn. O6eLaHOTO Bb3HarpaMkAeHUe MOXKe A3 Bapvpa M ako npaBoTo Ha [pysecTtBoTo Aa
NOAYYU Bb3HArpaxk4eHne 3aB1UCK OT HACTbMBAHETO MK He Ha 6bAeLLo cbbutue.
rnobu mam apyrm nofobHu enemeHTU. O6ewWaHOTO Bb3HArpakAeHWe MOXKe fAa Bapupa M ako NpaBoTo Ha
LpyecTBOTO 4@ NOMY4YM Bb3HArpaXkaeHMe 3aBUCK OT HAaCTbNBAHETO UM He Ha 6baeLo cbbuTure.
pa)KAeHue 3aBUCK OT HACTLMNBAHETO UM He Ha 6baeLuo cbbuTue.
[pysKecTBOTO NpaBu NpMBAN3MTENHA OLEHKA HA pasmepa Ha NPOMEH/IMBOTO Bb3HArPaXkKAeHue, Kato 13nos3sa eauH
OT cnegHvWTe MEeTOAM, B 3aBUCMMOCT OT TOBA KO METOA Ce OYaKBa A3 MOXe Mno-gobpe Aa npeasuam pasmepa Ha
Bb3Harpax4eHWeTo, Ha KoeTo [1pyKecTBOTO MMa Npaso:

- OYaKBaHaTa CTOMHOCT — CBOPBLT OT CymMWMTe, MpPETerfieHW crnopes BEPOATHOCTHOTO pasnpesesieHve B
[AMana3s’oHa C Bb3MOXKHM Bb3HarpaxaeHus;

- Hall-BEpPOATEH pasmep — eAMHCTBEHATa Hal-BepOATHA CTOWHOCT B AMana3oH OT Bb3MOXKHM CTOMHOCTU Ha
Bb3HarpaxaeHuve, T.e. e4UHCTBEHUA Hall-BEPOATEH PE3yANTaT OT JOroBopa).

MeTtoa Ha aMopTM3aLUA U NOJIe3EH XXUBOT Ha AbATOTPAHUTE aKTUBU

AmopTusMpyemuTe ObATOTPAMHM aKTMBM HA [py)KECTBOTO BK/OYBAT HErOBMTE MMOTM, MALUMHW, CbOPBKEHUA UK
obopyaBaHe U MHBECTULMOHHM MMOTKU. Mpun Npugobrsate Ha HOB amMOPTU3MPYEM AbArOTPAeH akTuB, [ pysKecTBoTo
onpeaens Herosute ocTaTbyHa CTOMHOCT, METOL Ha aMOPTU3MPaHE M NOJIEe3eH KMBOT. 3a ONpPesensaHeTo Ha BCEKU
elMH OT NOCOYEHMUTE MOKa3aTesM ce MOJ3BAT 3HAYMUTENIHU CYETOBOAHU M HECYETOBOAHM MPELLeHKM, KaTo yyacTue C
TAXHOTO oOnpejensHe B3emMaT KaKTO CcreuuanncTM oT [pysKecTBOTO, KOUTO ca MHOro fobpe 3amnosHaTuM CbC
cneumnduKnTE U XapaKTepPUCTUKUTE Ha OTAE/IHUTE aKTUBW, Taka M ako e HeobxoAMmOo moraTt Aa 6bAaT Moa3BaHu
BbHWHM 33 [lpy)KecTBOTO CMeuuaancTv, Hanpumep CneumMannuctm OT AO0CTaBYMKA Ha CbOTBETHMA aKTue. [pu
onpeaensHeTo Ha MOCOYEHUTE MOKasaTeNu ce B3emaT Npeasus cneumouKkuTe M XapaKTepUCTUKUTE Ha aKTUBa,
O4YaKBaHMATa Ha PbKOBOACTBOTO Ha [lpy»KecTBOTO 3a HerosaTa ynoTtpeba B AelHOCTTa, MECTOMNOOMKEHNETO, Ha KOeTo
aKTVBa LWe M3BbPLIBA CBOATa paboTa M apyrn dakTopu. Cblo Taka ce B3emaT B Npeasuf AaHHU U dakTopwu 3a
Nofo6HW aKTMBW, KOWUTO [py)KECTBOTO Beve MpUTeXKaBa M eKCrnoatupa UM 3a KOMTO moraTt Aa 6baaT HabaBeHu
HaZeXOHV BbHLIHM AaHHWU. B3ema ce B npeasua v onuTbT, HaTpynaH B Jpy»ecTBOTO Npes roguHuTe.

MATa Ha PbKOBOACTBOTO Ha [lpyKecTBOTO 3a HerosaTa ynoTpeba B AeMHOCTTa, MECTONO/NOKEHMETO, Ha KOETO aKTUBa
we v“3Bbpwea cBosATa paboTa M apyrn dakTopu. Cblo Taka ce B3emaT B NpeasBua AaHHW U daKTopu 33 NoA06HM
aKTMBM, KOMTO [py*KECTBOTO Beuye MpuTe)kasa M eKcrnaoatMpa Wau 3a KoMTo moraTt ga 6baaTt HabaBeHW HagexaHu
BbHLIHM AaHHW. B3ema ce B Npeasna M oNUTHT, HaTpynaH B Jpy»KecTBOTO Npes rognHuTe.

BOTO Beye NpuTeKasa W eKcnaoatTmpa Uan 3a KOUTo MoraT Aa 6baaT HabaBeHU HadeXAHW BbHLWHM AaHHKU. B3ema ce B
npeasua U ONUTHT, HAaTpynaH B Jpy»KecTBOTO Npes roguHuTe.

TecroBe 3a 06e3L,eHKa Ha PMHAHCOBM aKTUBM

®PuHaHCOB aKTUB UM rpyna oT GUHAHCOBU aKTUBW, PA3/IMYHKU OT Te3M, KOUTO NONAAAT B KaTeropusaTa Ha aKTMBM MO
cnpaseasiMBa CTOMHOCT npes3 neyanbaTa uau 3arybata ce OUEHABAT 3a UHAMKATOPM 33 0be3LLeHKa B Kpas Ha BCEKM
oTyeTeH nepuog. ObesLeHKa ce onpeaens Ha 6a3a MoZena Ha ,,04aKBaHWUTE KPeaUTHM 3arybu”.

Mo OTHOLWEHME Ha KanuTasoBWM MHBECTULMW, KAaTEropmsMpaHM KaTo Ha pPasnosioXKeHue 3a npogaxkba [pyxecTBoTo
CM#ATa, Ye Te3n aKTMBM 3a 06e3LEeHEHN, KOraTo € MMAIo 3HAYUTENEH UM NPOLB/IKUTENEH CNaj, B CNpaBeAIMBaTa Um
CTOMHOCT nof, cebecTtorHocT. OnpeaenAaHeTo Ha TOBa, AaAU MMa ,3HauuTeneH” MAn ,NPOoAbLIKUTENEH” U3MUCKBA
3HauMTe/IHa NPeLLeHKa OT CTPaHa Ha PbKOBOACTBOTO.

cebectoiHOCT. OnpefensHeTo Ha TOBa, Aa/u MUMa ,3HayuTeneH” WUAM ,NPOLb/KUTENEH” WU3UCKBA 3HAYUTENHa
npeLeHKa OT cTpaHa Ha PbKkoBoacTBOTO.

PasmepbT Ha 3arybaTta oT obesueHKa, Npu3HaAT 3a GUMHAHCOBM aKTUBM, OTYMTAHW MO aMOPTU3MPAHa CTOMHOCT, e
pasnnkata mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBA M CeralwHaTa CTOMHOCT Ha OYaKBaHUTE 6baelm NapmMyHM NoToUM
AVCKOHTMPAHM C NbpBOHAYanHUA epeKTUBEH INXBEH MPOLLEHT.
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OnpegensiHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/BKMMUTE Ha [pysKecTBOTO CyMM OT CTpaHa Ha HEroBu K/WEHTH,
3aemonosiyyatenm M Ap. ONbXKHWLM, BK/IOYBA ONPeAeNAaHETO Ha TOBa 4a/M Ca HaAULE HAKAKBM OBEKTUBHM
[OKasaTesicTBa 3a obe3ueHKa. JlowunTe B3eMaHMs Ce OTNMCBAT, KOraTo ce UAEHTUGUUMPAT AOKOJKOTO € Bb3MOXHO
obesueHKa U HecbbUpaemocT fa ce onpesenaT OTAE/IHO 3a BCEKM eneMeHT. B ciyyanTe, KOraTo To3u Npouec He e
Bb3MOJKEH, C€ WM3BbLPLUBA KOMIEKTMBHA OLEHKA Ha obe3ueHKa. B pesyntaT HauMHBLT, N0 KOWTO WHAMBWMAYANHU U
KO/IEKTUBHM OLLEHKM Ce M3BBPLIBAT M CPOKOBETE OTHACALLM Ce A0 MAEHTUOUUMPAHETO Ha 0BEKTUBHM A0Ka3aTeNcTea
3a o6e3LeHKa M3UCKBAT 3HAYUTENHN NPELEHKA U MOKe A3 NOBAUAAT 3HAaYMTENHO Ha BanaHcoBaTa Cyma Ha B3emMaHuA
Ha JaTaTa Ha oTuMTaHe.

ce maeHTMOMUMPAT AOKOJIKOTO € Bb3MOXKHO obesueHKa M HecbbMpaemocT Aa ce onpeaensaT OTAE/HO 3a BCEKM
enemeHT. B ciydamte, KOrato TO3M MPoOULEC HE € Bb3MOMEH, Ce M3BbPLUBA KONIEKTMBHA OLEHKa Ha obesueHKa. B
Pe3ynTaT HauMHbBT, N0 KOMNTO MHAMBUAYA/NHN M KONEKTUBHM OLLEHKM Ce M3BbPLUBAT M CPOKOBETE OTHaCAWM ce A0
MOEHTUOUUMPAHETO Ha OOEKTUMBHM [OKasaTencTBa 3a ObOesLeHKa M3WMCKBAT 3HAuYWMTE/IHM MpeueHKa M MoXe fJa
NOBAUAAT 3HAYUTENHO Ha BanaHcoBaTa Cyma Ha B3eMaHWA Ha AaTaTa Ha OTYMTaHeE.

€ M3BbPLLUBAT M CPOKOBETE OTHACALLM Ce 40 UAEHTUOULMPAHETO Ha OBEKTUBHM AOKa3aTe/CTBa 3a 06e3LeHKa U3NCKBAT
3HaUYUTENIHM MPELLEHKA Y MOKE [a NMOBAUAAT 3HaYUUTEeIHO Ha BaslaHCcoBaTa CyMa Ha B3eMaHUsA Ha AaTaTta Ha OTYMTaHe.
3a OUEHKa Y M3MepBaHe Ha OYaKBaHWUTE KpeauTHU 3arybu Ha GUHaHCOBMTE aKTUBU, PbKOBOACTBOTO Ha [py»ecTBoTo e
Bb3MpPUEsIo CNedHUTe NoAXOAM:

- TbPrOBCKM M APYrM B3€MaHWUs, B3EMaHWA MO NPeaoCTaBeHN AeN03MTH, B3EMaHUA Mo LEecun, B3eMaHus, npnaobutm
Yypes Lecum 1 akTUBM N0 AOrOBOPU C KANEHTU — MHAMBUAYANEH NOAXOA.

- NPeAoCTaBeHN KPeauTn 1 3aeMu U KpeanuTu 1 3aemu, Npnaobutn ypes Lecumn — obuy (TpucteneHeH) CTaHAAPTM3MPaAH
noaxoa, 6asuMpaH Ha MHAMBUAYANHUA NOAXOA,

[py»ecTBOTO M3BbPLIBA aHA/IM3 U NPELEHKA Ha U3MEHEHWNETO Ha KPeAUTHUA PUCK KbM AaTaTta Ha GMHAHCOBUA OTYET.

TectoBe 3a 06€3LI,EHKa Ha HePUHAHCOBU aKTUBMU

AHanu3bT 3a 0b6e3ueHKa Ha penyTauus, MatepuasaHi U ApYrM HemaTepuasHN akTUBUM M3UCKBA OLLEeHKa Ha CTOMHOCTTa B
ynotpeba Ha aKTMBa WM Ha eAMHMUATa reHepupalia napuvyHM NnoTouM, KbM KOUTO Ca pasnpedeneHn akTuBuTe.
OueHKaTa Ha cToiHOCTTa B ynoTtpeba ce npaBu Hali-BeYe Bb3 OCHOBa Ha AWCKOHTUPaHWTE MOAE/NM Ha NapuyHUTe
MoTOLM, KOUTO M3UCKBAT Jlpy»ecTBOTO Aa HanpaBu OLEHKa Ha O4YaKBaHUTe 6baelln NapuyYHU NOTOLM OT aKTUBA UM
OT eAuHULATa reHepupalla napuvyHM MNOTOLM, a Cbllo M Aa ce u3bepe NoaAxoAAll AMCKOHTOB MNPOLIEHT 3a Aa ce
M34YMCAMN HACTOALLLA CTOMHOCT Ha NapUYHUTE NOTOLM.

aKkBaHuTe O6bAelM NapuyHK NOTOLM OT akTMBa MM OT eAMHMLATa reHepupallia napuyHM NoTouM, a Cbllo M Aa ce
nsbepe NoaxoAAll ANCKOHTOB MPOLLEHT 33 A3 Ce U34YMC/IM HACTOALLa CTOMHOCT Ha NapuUYHMTE NOTOLM.

JIN HACTOALWA CTOMHOCT Ha NapUYHUTE MNOTOLM.

CnpaBep,nMBaTa CTOMHOCT Ha UHBECTUUMNOHHU UMOTHU

Mpe3 2024 r. e oT4eTEHA NPEOLUEHKA Ha MHBECTULUMOHHUTE MMOTU, OTYUTAHM MO CNpaBea/iMBa CTOMHOCT, B pa3smep Ha
105 xun.nB. CbrNACHO eKcnepTHa OUEeHKa Ha AuueH33upaH oueHuTen. M3nonssBaH e nasapeH noaxof, 4pes
CpaBHUTeNEH MeToA. MeToAbT € NPUNOMKEH NPU OLLEeHKA Ha OLEHABAHUTE aKTUBM, KAaTo ce Hasnpa Ha akymynnpaHe u
aHanM3 Ha MHbOPMALMA OT M3BBPLIEHU NpPoAaKOM M odepupaHy LEeHU 33 NoAObHM HA OLEHABAHUTE AKTUBM.
MpunaraHeTo Ha TO3M MeToA, NpoaaKbuTe Ha NOAOOHM aKTUBM, OLLEHABA 3HAYEHMETO HA PA3/IMYMATA C aHAN03UTe Mo
OTAE/IHM NOKA3aTe N 33 CPAaBHEHUE U Ce CTPEMM [a NOyYU Hall-6/1M3Ka AOCTOBEPHA NPOAAXKHA LLEHA HA OLLeHABaHUTE
aKTMBu. Hueo 2.

CnpaBeAanBaTa CTOMHOCT HA HEKOTUPAHU UHBECTULIUM

AKO nasapbT Ha JageH GUHAHCOB aKTMB He e aKTMBEH WM He e JIeCHO AOCTbMeH, [pyKecTBOTO yCTaHOBABA
cnpaBea/iMBaTa CTOMHOCT Ha MHBECTUMUMATA C MOMOLLTA HA METOAM 33 OLEeHKa, KOMTO BK/IIOYBAT M3MON3BAHETO Ha
CKOPOLWHM (nocneaHuTe) GOPManHU CAeNKN, NO30BaBaHE Ha APYrM MHCTPYMEHTMU, KOMTO Ca MO CbLLECTBO CbLUUTE Ypes
aHaNM3 Ha AOMCKOHTMPaHWTE NapuyHM MOTOUM M MOLeNM Ha UeHoobpasyBaHe oOTpasaBaliM crneunduyHmTe
obcToATeNCTBA Ha emuTeHTa. Tasu oueHKa M3uckea [pyxecTBoTo Aa usbepe M3mMerKAy AManasoH OT PasANYHK
MEeTo40/10MMM 3a OLeHABaHe 1 Aa Hanpasu npeLeHKa OTHOCHO OYaKBaHUTe 6baeLm NapuyHM NOTOLUM U AUCKOHTOBATa
CTaBKa.

BaHe W [1a HanpaBW NpeLeHKa OTHOCHO OYaKBaHUTE BbAeLLM NapUYHM NOTOLUM U AUCKOHTOBATA CTaBKa.

OYaKBaHWTe BbAeLLM NapUYHM MOTOLM U AUCKOHTOBATA CTaBKa.

MNpubnusutenHa oueHKa 3a OTCPOUYEHUN AaHDBLMU

Mpu3HaBaHeETO Ha OTCPOYEHMUTE AaHBYHU aKTUBM U MACMBU BKAKOYBA CbCTAaBAHETO Ha cepuma OT AonycKaHuA. Hanpumep
LpyxecTBoTO Tpﬂ6Ba A0 OoueHN BpemeTo Ha Bb3CTaHOBABAaHE Ha BPeMEHHU Pa3NnKn, Aain € Bb3MOXHO BpeEMEHHUTE
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pasnukn ga He 6bae Bb3CTaHOBEHM B MPeABMAMMO Obaelle WaM AOKOJKO AaHbYyHMTE CTaBKM Ce O4YakBa ga ce
npwvaarat 3a NeprMoAa, KOraTo akTMBDT LWe Ce Peannsmpa Uam NacuebT Lie ce ypeau.

LLlo ce oTHaca 40 OTCPOYEHM AaHbBYHM aKTUBM, PEaNN3MPAHETO UM B KpallHa CMeTKa 3aBucu oT obnaraemms 4oxog,
KOWMTO We e Ha pa3nonoeHue B bbaele. OTCpoYeHUTe AaHBUYHM aKTMBM Ce MPU3HABAT CaMo KOraTo e BEePOATHO, Ye
we vma obnaraema neyanba, cpelly KOATO MOXKe Aa Ce YCBOM OTCPOYEHMAT AAHBYEH AKTUB M € BEPOATHO, ye
[pyKecTBoTO We peanusmpa AoCTaTbyHO obnaraem goxosn B 6baelyn nepuoam, 3a Aa ONOA30TBOPWM HAMaNEHUETO
npuv NNawaHeTo Ha AaHbK. ToBa 03Ha4aBa, Yye [py»KecTBOTO NPaBu NPeANnOOKEHUA 33 AAHBYHOTO CU NAaHWpPaHe U
NepuoamMyYHO MM OLEHABA MOBTOPHO, 33 Aa OTpa3ABaT NpomaHaTa B 06CTOATE/ICTBATA, KAaKTO U AaHbYHKM pa3nopenbu.
OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH AaHbYEH aKTWUB WM MacuB OTPa3fABa HadMHa, MO KOWTO APYMHKECTBOTO O4YaKBa
[a Bb3CcTaHOBM 6aslaHCOBaTa CTOMHOCT Ha aKTMBa WM ypeau nacmsa.

6baewe. OTCpoHEHUTE AAHDBYHM aKTMBM Ce NPM3HABaT CaMoO KOraTto € BEepoATHO, Ye Wwe Mma obnaraema nevasnba,
Cpewy KOATO MOXKe [a Ce YCBOM OTCPOYEHMAT AaHbuyeH aKTMB M e BepoATHO, Ye [pyKecTBOTO e peanusupa
[0CTaTbyHO obnaraem Aoxog B 6baewm nepmuoam, 3a 4a oNoN30TBOPM HaMaNeHMeTo NPU NAaWAHEeTo Ha AaHbK. ToBa
03HayaBa, 4ye [pPy}KecTBOTO NpaBu NPeanoOMKEeHUSA 33 AAHBYHOTO CM MAAHMPAHE M NEePUOAMYHO VM OLEHABa
NOBTOPHO, 33 A3 OTPa3ABaT NpoMsaHaTa B 06CTOATEeNCTBAaTa, KAaKTO U AaHbYHM pasnopendbu. OcBeH ToBa M3MEPBAHETO
Ha OTCPOYEH AaHbYEH aKTUB WM NAacMB OTPA3ABA HauyMHa, NO KOWTO APYKECTBOTO OYaKBa A3 Bb3CTaHOBM HanaHcoBaTa
CTOMHOCT Ha aKTUBA AW ypeam nacuea.

WYHO M OLLeHABa NMOBTOPHO, 3a A3 OTPa3nABaT NPoMsAHaTa B 06CTOATECTBATA, KAaKTO U AaHbYHU pasnopenbu. OcBeH
TOBa M3MepPBaHETO Ha OTCPOYEH AaHbyeH aKTMB W/AM MacuMB OTPasABa HauMHa, NO KOWTO APYMKECTBOTO OYaKBa Aa
Bb3CTaHOBM BanaHcoBaTa CTOMHOCT Ha aKTMBa MW ypeau Nnacuea.

€H JaHbyYeH aKTMB WM NacuB OTPasABa HauMHa, NO KOWTO A4PY*KeCTBOTO OYaKBa A4a Bb3CTaHOBM HanaHcoBaTa CTOMHOCT
Ha aKTMBa WM ypeau nacusa.

YCNOBHU aKTUBU U NacuUBU

YcnoBHUTe nacmeu Ha [1py>KecTBOTO He ca NPU3HaTK, HO Ca OMOBECTEHM, OCBEH aKo Bb3MOMHOCTTA 32 M3X0AALL, MOTOK
Ha Pecypcum CbAbprKall, UKOHOMMUYECKM MOJI3M € OTAA/IeYEH BbB BPEMETO.

YC/I0BHMTE NacvBy NPeACTaBAABaT Bb3MOMHUN 3a4b/IKEHMSA, Bb3HMKBALLM OT MUHAAN CbOUTUA, YMETO CbLLECTBYBaHE
we 6bae NoTBbPAEHO CaMO OT HACTbMBAHETO MM HEHACTbLMNBAHETO HAa €4HO UK NoBeYe HeCUrypHu 6baewm cbbutms
He M3UAN0 B PaMKUTE Ha KOHTPO/a Ha lopUANYECcKOoTo Aunle. Te He ce MPM3HaBaT 3allloTo He e BEepPOATHO, Ye U3XoAasALll,
MOTOK OT pecypcu e 6bae HeobxoaMM 3a MOKPMBAHE Ha 3af4b/KEHMETO M CymaTa Ha 3aAb/IKEHUETO He MOoXKe Aa
6bAe oleHeHa C 40CTaTbyHa HaA e AHOCT.

MM 33 MOKPMBaHE Ha 3aAb/PKEHMETO UM CymaTa Ha 3aAb/iKeHWeTo He MoXe Aa 6bje oueHeHa C A0CTaTbyHa
HageXaHOoCT.

HensbexHo onpeaenaHeTo Ha YC/I0BEH NAaCUB M3NCKBA 3HaYMTEIHW NPELEHKa OT CTPaHa Ha PbKOBOACTBOTO.
[py»ecTBOTO He NpM3HaBa YC/IOBHUTE aKTUBU. Te OBMKHOBEHO Bb3HMKBAT OT HEMIaHWPaHW WaK APYrM HeoYaKBaHM
CbbMTMA, KOUTO NOPaXKAAT Bb3MOXHOCT B [Jpy»eCcTBOTO A3 NOCTbMNM BXOAALL MOTOK MKOHOMMWYECKU MNOI3U. YCI0BHUTE
aKTUBM He ce Npu3HaBaT BbB pUHAHCOBUTE OTYETU, ThiA KaTO TOBA MOXKE Aa MMa 3a pe3ynTaT NpM3HaBaHeTo Ha A0X0,
KOMTO MO3Ke HUKora fa He 6bae peannsmpan.

FPELLUKM U NPOMEHU B CHETOBOAHATA MNMOJ/IUTUKA

Mpewkn no cmucbna Ha MCC 8 moraT ga Bb3HUKHAT BbB BPb3Ka C MPU3HABAHETO, OLeHABAHETO, NPeACTaBAHETO UK
OMNOBECTABAHETO HA KOMMOHEHTU OT PUHAHCOBUTE OTYETU. [MOTEeHUMANHUTE TPELKM 3a TEKYLMA Nepuos OTKPpUTK B
CblMA, ce Kopurnpar npean GuMHaHCcoBMTe OTYETM Aa ce 0406pAT oT PbKOBOACTBOTO Ha [lpy»KecTBoTo. Bbnpeku Tosa
rPeLwKn NoHAKOra ce OTKPMBAT B NOC/AeABall Nepuoa 1 Tesu rpelkn oT NpeaxoaHu Nepuoam ce Kopurupar.
Lpy»ecTBOTO KOpUrnpa CbC 3a4Ha AaTa CbLLECTBEHWUTE PewwKn OT NPeaxo4Hn nepuoam B Nbpeus GUHAHCOB OTYET,
opobpeH 3a Ny6/MKyBaHe Cnef KaTo ca OTKPUTM Ypes3 NpeusyucisBaHe Ha CPaBHUTENHUTE CyMM 3a NpeacTaBeHus
npeaxofeH Nepuoa, B KOUTO e Bb3HMKHaNa rpeLLKa.

B cnyuyaid, ye rpewkata e Bb3HMKHANA Npeau Hal-paHHO MpeacTaBeHWa NpeaxoAeH Mepuoj, NpeusyncisBaHe Ha
Ha4ya/IHOTO Cango Ha aKTMBMTE, MacMBUTE M KanuTana 3a TO3n Nepuoa.

lpelwkKa oT Npeaxo4eH Nepmog, ce Kopurmpa nocpeacTBOM NpensyncanaBaHe CbC 3a4Ha 4aTa, OCBEH aKo e NPaKTUYEeCKM
HemnpuAOKMMO Aa ce onpedenn HAKOM OT cneunduuHMTe edekTM 3a nepumopa WAM KyMynaTMBHUA edeKT OT Tasu
rpewka. KbM MUMHUMANHUTE CPABHUTENHU GUHAHCOBM OTYETU [lpy*KeCTBOTO NPeLCcTaBa TpeTu oT4YeT 3a GUHAHCOBOTO
CbCTOSHME KbM HAuyanoTo Ha NPeaxXoAHMUs Nepuog, ako ce Mpuaara cYeToBoAHa NONUTUKA CbC 3aJHA AaTa, NpaBu ce
npensyncieHme CbC 3a4Ha AaTa Ha CTaTMM UAK ce NpeknacnuduumpaTt cTaTum BbB GUHAHCOBUTE OTYETM M aKO TOBA
OKasBa CblLECTBEHO BAMAHWE BbPXYy MHbOpMaUMATA B OT4eTa 33 (GMHAHCOBOTO CbLCTOAHME KbM HayanoTo Ha
npeaxoaHus nepuod. Mpu HannuMe Ha TakMBa 06CTOATE/ICTBA Ce NPEACTaBAT TPM OT4YeTa 33 GMHAHCOBOTO CbCTOAHME
KbM:
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v Kpas Ha TeKyLMs nepuog;
v Kpas Ha NpeaxoAHus nepuoa; 1
4 Haya/I0To Ha NPeaXOAHUA Nepuoa.

JaTtaTa Ha TO3M BCTbNUTENEH OTYET 3a PUHAHCOBOTO CbCTOAHWME CbBMAZA C HAYaNOTO HA MPeaAxofHWs nepuog,
HEe3aBMCMMO OT TOBa A3/ GMHAHCOBMUTE OTYETU Ha [lpyKECTBOTO NPeACcTaBAT CPaBHUTENHA MHPOPMaLMA 33 NO-PaHHU
nepuoam.

KoraTo oT [pyecTBOTO ce U3UCKBa U NPeACTaBa AOMb/IHUTENEH OTYET 32 GUHAHCOBOTO CbCTOSHUE B CbOTBETCTBUE CE
ornoBsecTABa:

4 XapaKTepa Ha npeknacuduumpaHeTo;
4 CyMaTa Ha BCAKa CTaTUA WM rpyna CTaTuu, KOUTO ca NpekaacuduLmpaHni;
v npuymnHaTa 3a npeknacuduumpaHeTo.

MorKe Aa Bb3HMKHAT 06CTOATE/NCTBA NPU KOWUTO € MPaKTUYECKM HEBB3MOXKHO Aa ce NnpeknacMouumpa cpaBHUTENHA
MHOGOPMALMA 38 KOHKPETEH NPeaXoAeH Nepunoa, 3a 4a Ce NOCTUrHe CbNOCTaBUMOCT C TEKYLLMA Nepunoa. BbamokHo e B
npeaxoHUs Nepuog, LaHHUTE MOXKe Aa He ca buav cbbupaHu No HauuMH, KOWTO NO3BO/IABA NpeKnacubuumupaHe.
KoraTo npeknacMouumpaHeTo Ha CPpaBHUTEIHA MHPOPMALMA € NPAKTUYECKM HEBB3MOXKHO, [1py»KECTBOTO OMNOBECTABA
NpUYMHaTa, Nopaam KOATO He e npeKknacuouumpaHa MHGOPMaLMATa U CbLLHOCTTa Ha KOPEeKLUMUTe, KOUTO e ceaBano
[a 6b4aT HanpaBeHW, aKo CpaBHWUTeIHATa MHbOPMauma e Buna npeknacuduumpaHa.

[pyXKecTBOTO He NpeaAcTaBa MNOACHUTENHWUTE MNPUAOMKEHMS, CBbP3AHU C BCTbNWUTENHMA OTYET 33 (GMHAHCOBOTO
CbCTOSHME KbM HAYaNoTO HA NPeAXOoAHUA Nepuoa,

CBDBbP3AHU TIMLUA U COENKU MEXAY TAX

[pyxecTBOTO cna3sa nancksaHunATa Ha MCC 24 npu onpeaensaHe v ONoBecTABaHe Ha CBbP3aHUTE AnLa.

Coenka mexay CBbp3aHM NLA e MPEexXBbPAAHE Ha PEecYpcu, YCAYrU WAWU 3a4b/IKEHMA MEeXKAY CBbp3aHM unua 6es
pas3nKa Ha ToBa Aanu Ce Npuaara HAKaKBa LeHa.
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lll. AonbaHUTeNHA UHPOPMALMA KbM CTaTUMTE HA MEXKAUHHUA GUHAHCOB OTYET

1. Uuagusuayanex OTuet 3a neyanbata unu 3arybarta u gpyrua sceobxsaTeH Joxoa

1.1.1. NMpuxoan ot NUXBU

Bupg npuxog, 2024r. 2023r.
Jlnxsm no peno caenku 64 64
Jlnxeu no 3aemu 361 36
JInxBKM NO TbProBCKM U GUHAHCOBU CAENKHU - 316
O6uwo 425 | 416

1.1.2. NMpuxoau oT AOroBOPU C KANEHTU

Bua npuxopg, 2024r. 2023r.
Mpuxoaun oT Haemum 29 30
060 29 | 30

JonbaHNUTENHM ONOBECTABAHUA BbB BPb3Ka C NPUXOAM NO JOrOBOPU C KNMeHTu: Mpuxoante OT LOroBOPU C KAMEHTHU ca
oT I'lpO,CI,a)KGMi B CTPaHaTa; Ha BbTPeEWHNA Na3ap, Ha YaCTHU KJIMEHTU, NO AbATOCPOYHU A0TroBOpPU C ¢MKCMpaHM LeHn.

1.1.3. Apyrmn npuxoaun

Bup pasxopg, 2024 . 2023 r.
MNpedaktypupanu en.eHeprus,soaa, MAT n oxpaHa 5 9
Bb3cTaHoBeHa obe3LeHKa Ha B3eMaHus 36 7
HeycToiKkn 288 215
LOpyrv npuxogm - 7
Mpuxoam ot dbMHaAHCMpPaHUA - -
Obwo 329 238
1.2.1. HetHa neuyan6a / (3ary6a) oT ¢MHAHCOBM aKTUBM, OTYUTAHM MO CripaBegnMBa CTOMHOCT B nedanbarta u
3arybara
Bup, 2024 r. 2023 r.
Mpuxog, oT oueHKa Ha PUHAHCOBU UHCTPYMEHTH 292 369
Pa3xog, oT oueHKa Ha GMHAHCOBM UHCPYYEHTHU (82) (97)
06ui0 210 272
1.2.2. Neyan6a v 3arybu ot onepaLnm, KOUTO Ce OTYUTAT HETHO
Bup, 2024 r. 2023 r.
MNpoaaxba Ha GUHAHCOBU MHCTPYMEHTH - (2)
060 - (2)
1.2.3. Pa3xoau 3a matepuanu
Bupg pasxog, 2024 r. 2023 r.
En. eHeprua 11 13
O6wo 11 13
1.2.4. Pa3xoau 3a BbHLUHU YCAYrU
Bup pasxopg, 2024 r. 2023 r.
ABOHamMeHTHO 0b6CAyKBaHe 1 1
KoHCynTaHCKM 1 apyru 4orosopu - 7
baHka gosepeHuk 21 27
3acTpaxoBKku - 7
OxpaHa 6 6
CueToBOAHO 06CANYyKBaHe U OanNT 23 19
lOpuaunyecko obcnyxBaHe - -
Caenku c ®U 2 2
Takcu BOB, LA v KPH 6 6
[pyrn pasxogm 3a BbHLWHK yCAyrn 1 2
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O6uwo 60 77
1.2.5. Pa3xoamu 3a amopTusaummu
Bupg pa3sxog, 2024r. 2023 r.
Pa3xopau 3a amopTtusauumn 8 8
ObArOTPaHM MaTepuanHU akTUBK 7 7
ObnroTpaiHM HeMaTepuaiHN aKTUBU 1 1

1.2.6. Pa3xoam 3a 3anaatM U OCUTYPOBKK HA NepcoHana

Pa3xoam 3a: 2024 r. 2023 r.
Pa3xoau 3a 3ann1at Ha B T.u. 31 27
AAMWHUCTPATMBEH NEepPCoHan 31 27
Pa3xoau 3a ocUrypoBKM Ha B T.u. 5 4
AaAMWHUCTPATMBEH NepCcoHan 5 4
06u0 36 31
1.2.7. Opyru pasxogmu
Bup pasxopg, 2024 . 2023 r.
JaHbum 1 Takcm 32 28
HenpwusHat OK 2 2
Obe3ueHKa Ha B3eMaHusA 11 15
Opyru pasxogu 1 _
Oo6uwo 46 45
1.2.8. Pa3xopu 3a nuxsu u apyru puHaAHCOBU pa3xoamn
Bup, pasxoa 2024 . 2023 .
Pa3xoau 3a anxsu
Jlnxsum no 3aemu 578 512
Jlnxeun no peno caenku 431 360
Opyrv nnxeun - -
O6uwwo pa3xoau 3a NIMXBU 1009 872
Apyrm puHaHCcOBM pa3xoam 1 1
O6wo 1010 873
1.2.9. Pa3xop 3a gaHbuMm
Bup pasxopg, 2024 r. 2023r.
Pa3xop 3a gaHbK BbpXy A0Xxo4Aa M [lpyrm KOMNOHEHTU Ha TEKYLL AaHbYeH 34 2
pasxop:
OuakeaH Pa3xoa/npuxo4 No OTCPOYEHM AaHBLM, OTHACALLA Ce A0 34 26
Bb3HUKBAHETO M 06PATHOTO NPOABAEHUE Ha BPEMEHHU Pa3fIKK
O6wo 34 26

1.2.10. fJoxop Ha aKkuua

OcHoBHUAT goxoa/(3aryba) Ha aKUMA e M3YMCAeH KaTo HeTHaTa nedyanba/(3aryba), noanexala Ha pasnpegeneHve
Mexay npuTexkatennuTte Ha 0BMKHOBEHU aKLUMK e pa3fesieHa Ha cpegHonpeTternieHna 6poit akumMm 3a nepmoaa.
JloxoabT Ha akuUMA ¢ HamaneHa CTOMHOCT Ce M34YNCABA KaTo OCHOBHUAT A0X0, Ha aKLMA 1 ce KopurMpa Taka, Ye Ja ce
B3eme npeasu M34aBaHeTo Ha HOBM aKLMM 1 AaHbYHUA edeKT OT naallaHe Ha AUBUAEHTUTE MW NNXBU NPU YCIOBUE,
ye BCMYKM MpaBa 3a HamanaBallyM onuMM 1 ApyrM HaManABaLiM NOTEHUMaNHU OBUKHOBEHU aKUMK BbaaT yrparkHEeHW.,

M3umncnaBaHeTo Ha AOX04Q HA aKumA Ha 6a3a 1 M3noa3BaHUA cpeaHo nperterneH 6p0i/'1 adKUWK, Ca NOKasaHu No-400y:

Bup pasxopg, 2024 . 2023 r.
®UHaAHCOB pe3yATaT, HETHO OT AAHDbLM B /1eBa 26 317.47 68 307,56
Bpoit akumm 7 437 300 7 437 300
060 0.003 | 0.009
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2. UugmBuayaneH OTyeT 3a PUHAHCOBOTO CbCTOSAHUE
HETEKYLLN AKTUBU

2.1. UmoTn, malLMHK, CbOPBIKEHUA U 060pyaBaHe

Kbm 30.06.2024 1. 1 31.12.2023 r. UMOTUTE, MALLMHUTE, CbOPBIKEHMATA M 060PYABAHETO BK/IOYBAT:

Matumnm u CbopbiKeHua Apyrn 06wo
obopoyasaHe aKTUBMU

OmuyemHa cmoliHocm
Canpo kbm 31.12.2022 1350 14 2 1366
TpaHcdepu (1) - 1 -
Opyrn npomeHun - - 2 2
Canpgo kbm 31.12.2023 1349 14 5 1368
Canpo kbm 30.06.2024 1349 14 5 1368
Amopmu3ayusa u obe3yeHKa
Cango Kbm 31.12.2022 (536) (1) - (537)
AMOpPTM3aLMA 3a rogNHATa (13) - (1) (14)
TpaHcdepu 6 (6) - -
Opyrv usmeHeHus - (2) - (2)
06wo yBennyeHus(HamaneHua) 3a nepuoa (7) (8) (1) (16)
Cango Kbm 31.12.2023 (543) (9) (1) (554)
AMopTM3aLMA 3a roanHaTa (8) - - (8)
Opyrv nsmeHeHuna 1
Cango kbm 30.06.2024 (550) (9) (1) (562)
BanaHcoea cmoiiHocm
banaHcoBa cToitHOoCT Kbm 31.12.2023 806 5 3 814
BanaHcoBa cToitHocT Kbm 30.06.2024 799 5 3 807

Bcmuku pasxoam 3a amopTusauma ca BKAKOYEHU B OTYeTa 3a neyanbata uam 3ary6aTa n apyrua BceobxBaTeH Aoxon Ha

pen, ,Pasxoam 3a amopTusaums.

CbrnacHoO CKAtoYeH A0roBop 3a 3amectBaHe B Abar ¢ UKB A v KanmaHn MpuiiH EHepaxun ®oHg ALl e yupeneH 3anor

BbPXY ABUMKMMM Beln, cobeTeeHocT Ha Conap Jlormctuk EALL
Ob6e3ueHKa Ha UMOTU, MaLLMHU, CbOPbXeHUa u obopyaBaHe

Ha 6a3a Ha wu3BbpweH npernes 3a obe3ueHKa Ha WMMOTUTE, MALIMHWUTE, CbOPBKEHUATA M 06OpyABaAHETO,
PbKkoBOACTBOTO Ha [py)KecTBOTO He e YCTaHOBW/IO MHAMKATOPM 3a ToBa, Ye HanaHcoBaTa CTOMHOCT Ha aKTUBUTE
HaJBMLIaBa TAXHATa Bb3CTaHOBMMA cTOMHOCT. Kbm 30.06.2024 r. [lpy*KecTBOTO He e oT4yesno obesueHKa Ha MMOTH,
MaLUWHK, CbOPBKEHNA U 0bopyaBaHe.

2.2. NHBECTULMOHHU UMOTU

MHBECTULMNOHHUTE MMOTU Ha [py*KecTBOTO ce Hamupar B rp. CeBaneso, 06.. Nabposo u rp. MaBavkeHu, oba. Beanko
TbpHOBO. MHBECTULMOHHUTE MMOTU Ha [py)KECTBOTO Ce AbpKaT C Uen yBe/nnyaBaHe CTOMHOCTTA Ha KanuTana u
peanusnpaHe Ha NPUXoAM OT OTAABAHETO HA YacCT OT TAX NoJ, HaeM.

Mogpgen Ha cnpaseanuBaTta CTOMHOCT
MNpomeHuTe B 6anaHCoBUTE CTOMHOCTM, MpeAcTaBeHM B oOT4yeTa 3a (HMHAHCOBOTO CbCTOAHWE, moraT ga 6baat
0606L1eHn, KaKTo cneaga:

banaHcoBa cTOMHOCT Kbm 31.12.2023

banaHcoBa cToiiHOCT Kbm 30.06.2024

3ems Crpagu O6wo
Canpgo kbm 31.12.2022 6 883 5912 12 795
Cango kbm 31.12.2023 6 883 5912 12 795
HeTHM neyanbm un 3arybm oT KOpEeKUUKN Ha cnpaBesnBaTa CTOMHOCT 105 - 105
06uwwo yBenmueHua(HamaneHus) 3a nepuoaa 105 - 105
Canpgo kbm 30.06.2024 6988 5912 12 900

HeTHn nevyanbu n 3arybum oT KOpeKLUN Ha cnpaBeaiMBaTa CTOMHOCT




Conap Jlornctuk AL,

MexxanHeH UHaneuayaneH ®uHaHcoB otyeT Kbm 30 toHKU 2024 .

Mpe3 2024 r. e oTYETEHA NPEOLEHKA Ha MHBECTULMOHHUTE UMOTK, OTYMTAHU MO CNPABEA/IMBA CTOMHOCT, B pa3mep Ha
105 xmn.ne. OUEHUTENCKUAT AOKNAA, € U3roTBeH OT JIMLEH3UpaH oueHuTen. M3non3eaH e nasapeH noaxon, 4ypes
CcpaBHUTENEH MeToa. MeToabT € NPUNOXKEH NPU OLEHKA HA OLeHABAHUTE aKTUBM, KaTo ce 6asmpa Ha aKymyaupaHe u
aHanM3 Ha MHbOPMALMA OT M3BBPLIEHM NPOAAKOU M odepupaHn LeHM 3a NoAoOHM Ha OLEHABAHWUTE aKTUBW.
MpunaraHeTo Ha TO3W MeTOA, NPoLAXKOUTE Ha NOAOOHWN aKTUBM, OLLEHABA 3HAYEHNETO Ha Pa3NNUMATA C aHaNo3MTe No
OTZ.e/IHW NOKa3aTe N 3a CPAaBHEHME U Ce CTPEMM [a NOYYN Hal-61M3Ka JOCTOBEPHA NPOAAXKHA LLEeHa Ha OLeHABaHUTe

aKkTneu. Hueo 2.

Kbm 31.12.2023 r. [pyKecTBOTO € y4ypeauno nbpea No pes AOroBOPHA MNOTEKa BbpXy COBCTBEHUTE CU HEABUNKMMMU
MMOTH, HaxogAawm ce B rp.llaBavKeHn, a UMEHHO ABOPHO MACTO 3aeAHO C NMOCTPOEHUTE B HErO Crpagm, BbB BPb3Ka C
[JoroBsop 3a n3nbaHeHne ot 2019 r. Kbm 31.12.2023 r. 6anaHcoBaTa CTOMHOCT Ha obe3neyeHnTe aKTUBM € B pa3mep Ha

4 007 xun.ns..

2.3. HemaTtepuanHu akTMBM, pasINYHK OT penyTauuma

amon | O8O
OTyeTHa cTolHOCT
Canpgo kbm 31.12.2022 10 10
Canpgo Kbm 31.12.2023 10 10
Cango kbm 30.06.2024 10 10
AmopTu3zauma u obesueHka
Cango Kbm 31.12.2022 (6) (6)
AMopTM3aLmMA 3a rognHaTa (2) (2)
06w,0 yBennyeHna(HamaneHus) 3a nepmoaa (2) (2)
Cango Kbm 31.12.2023 (8) (8)
AMOpPTU3aUMA 33 rogMHaTa - -
06uwo yBennueHua(HamaneHun) 3a nepmoaa - -
Cango Kbm 30.06.2024 (8) (8)
banaHcoBa croiiHoCT
banaHcoBa cToitHoCT Kbm 31.12.2023 2 2
banaHcoBa cToiiHocT Kbm 30.06.2024 P P
2.4. UHBeCcTMUMM B AbLUEPHU NpeanpUuaTua
UHBecTULMM B AbLLEPHU, CbBMECTHU U aCOLMMPaHN NPeanpUATUA 2024 . 2023 .
MHBECTMUMM B AbLUEPHM NpeanpuaTUA 1337 1337
06wo 1337 1337
2024 r. 2023 .
Yyactua pasmep CTOMHOCT pasmep CTOMHOCT
ConapeH Mapk fletHmua EOO/, 100% 669 100% 669
bankaHeHepaxu EOO/ 100% 668 100% 668
060 | | 1337 1337
TEKYLLU AKTUBU
2.5. ®uHaHCOBM aKTUBMU
Bug, 2024 . 2023 r.
®1HAHCOBM aKTUBM, OTYNTAHM MO CNpaBe/IMBa CTOMHOCT B NeyanbaTta uam 3arybata 25599 25389
Kpeautntu npngobumTti Yypes uecus rnaBH1LA — HECBbP3aHM nLa 5010 5775
JINXBKU No KpeguTUTU NPUACOUTN Ypes LLecms — HeCBbP3aHU Anua 401 571
0Obe3ueHKa Ha Kpedumu u auxsu Npudobumu ype3 Yecus — Hecebp3aHu Auua (54) (63)
Kpedumu — Hecebp3aHu nuua 1505 1772
Jluxgu no Kpeoumu — HeC8bpP3aHU AUUad 350 313
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0Obe3ueHKa Ha Kpedumu U AuUXeu — HeC8bP3aHU AUYA (19) (21)
B3emaHua no peno caenku 2545 2 545
Jlnxsm no peno caenku 546 482
B3emaHuA OT KNMeHTU No npoaark6a Ha PUHAHCOBM aKTUBMU 6 959 8422
Obe3ueHKa Ha 83eMaHuUs om KaueHmu o npodaxba Ha hUHAHCO8U AKMUBU (69) (84)
060 42771 45101

®PuHaHCOBUTE aKTMBW, OTYUTAHM NO CNpaBenMBa CTOMHOCT B nevanbata v 3arybaTa ca NpeoLeHeHM NO LeHa Ha
obpaTHO m3KynyBaHe kbM 30.06.2024 r. n kbm 31.12.2023 r. Meyanbute n 3arybute ca Npu3HaTM B OT4YeTa 3a

neyanbara 3arybarta u gpyrua BceobxsaTeH goxog, Ha peg, "Mevyanba v 3aryba oT 0CHOBHa genHocT".

AonbaHuTenHa VIHd)OpMaI.I,MH 32 PMHAHCOBM aKTUBMU, OTYUTAHU MO cnpaseagnuvea CTOMHOCT B nevan6ara wam

3arybaTa
2024 . 2023 r.
®UHAHCOBM aKTMBM, OTYUTAHM NO CNpPaBesIMBA CTOMHOCT B neyanbara uam 3arybara, 25 599 55 389
onpeAeneHa Npu NbpBOHAYANHOTO NpPKU3HaBaHe
0o6uwo 25 599 25 389

Bua vHsectuumna

2024 .
CTOMHOCT

2023 .

Ko/ain4yecrteso

CTOMHOCT

Koan4yecrteso ‘

JorosopeH ®oHa 1 51151 1017 51151 1018
JorosopeH ®oHp 2 334 000 3713 334 000 3720
[orosopeH ®oHga 3 1116 000 1336 1116 000 1322
[orosopeH ®oHa 4 2330000 2 660 2 330 000 2616
[orosopeH ®oHa 5 235000 2115 235000 2103
JorosopeH ®oHA 6 351423 3519 351423 3481
[orosopeH ®oHp 7 182 150 2625 182 150 2571
[orosopeH ®oHA 8 2200 3 2200 3
AKUMM B APYHKECTBO TbpryBaHo Ha 6®b 37 550 111 37 550 111
AKLMW B APYKECTBO TbprysaHo Ha bdb 384 223 8500 2796 223 8444

2.6.Tbproscku u Apyru B3emaHusa

Bug, 2024 r. 2023 r.
B3emaHua no npenocTaBeHn aBaHCU 2 2
BsemaHus oT npoaaxbu No A0roBopu C KAUEHTU 2031 1189
Ob6e3LeHKa Ha B3eEMaHMA OT NPoaaxKbum No AOrOBOPU C KUEHTH (20) (12)
MpegnnaTteHun pasxogm 1 1
Lpyrv BzemaHua 2 549
Ob6e3LeHKa Ha Apyr1 B3emaHua - (5)
06wi0 2016 1724

Mpe3 2023 r. [Jpy»KecTBOTO peknacuduumpa BsemaHua ot KAMeHTU No npoaaxkba Ha puHaHcoBK akTUBK N ObesueHKa
Ha B3eMaHWA OT KAMEHTU No npopaxba Ha GMHAHCOBM aKTUBWM OT TbProBCKM M APYrU B3emaHMA KbM OUHAHCOBM
AKTUBU. PeknacnduumpaHnte akTmem ca B paamep Ha 11 928 xun.n.. n obesueHKa 119 xmn.ns.

2.7. aHbuM 32 Bb3CTaHOBABaHe

Bup,

2024 r.

2023 r.

ABaHCOB KOPNOPaTUBEH AaHbK

3

2.8. NapuuHum cpepncrTea

Bupg

2024 r.

2023 r.

MapuyHM cpeacTBa B pa3naalaTeNIHU CMETKU B T.u.

9

10

B neBa

9

0

1
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[pyKecTBOTO HAMa 610KMpPaHM Napu U NapUYHN eKBUBANEHTU. [lpYyKeCTBOTO HAMa obe3LeHeHN NapuyHu cpeacTsa.

2.9.1. OcHOBeH KanuTtan

2024 r. 2023 .
AKUMOHepK Bbpou - Bpoii .
CroiiHoCcT | MnateHu | % Aan CrouHoct | MnateHn | % Aan
aKkuum aKuumn
KM [puitH EHeparku
doHp AL, 4 847 300 4847 4847 65.18% | 4847300 4847 4847 | 65.18%
HA® KoHkopa ®oHa,
- 7 Cayt WiicT tOpbN 1110000 1110 1110| 14.92%| 1110000 1110 1110| 14.92%
KoHkopa ®oHa-8
AntepHaTuseH
MHBECTMUMOHEH
boHp, 1035 000 1035 1035| 13.92%| 1480000 1480 1480| 19.90%
NOK Covrnacue 445 000 445 445| 05.98% - - -

Bl — A N — 7437 7437

Ha 18.07.2023 r. KM TpuiiH EHepgskn ®oHa AL npogasa 19.9% ot yyactmeto cu B Conap Jlornctnk ALl Ha KoHkopa,
doHa — 8 AnTepHaTuBeH MHBecTMLMOHEH ®oHA, KOMTO OT cBOA cTpaHa npe3 2024 r. npogasa 5.98% Ha NMOK Cvraacue.

2.9.2. Pe3epsu

Peseps ot
NpeoueHKn

Bcuuko

PesepBu Kbm 31.12.2022 r.

PesepBu Kbm 31.12.2023 r.

2.9.3. duHaHcoB pesyaTar

®duHaHcoB pe3yaTtar CroitHocT
MNevyan6a kbm 31.12.2022r. 382
YBenunyeHums or: 140
MNevyanba 3aroamnHata 2023 140

Meyan6a Kbm 31.12.2023 r. 522
YBenuyeHus or: 27
Neyanba 3a roamnHata 2024 27
Meyan6a Kbm 31.12.2023 r. 549
3ary6akem31.122022r. | (1435)]
3ary6a Kbm 31.12.2023 r. (1 435)
3ary6a Kbm 30.06.2024 r. (1 435)

®uHaHcoB pe3yaTar Kkbm 31.12.2022 r. (1 053)
®uHaHcoB pe3yaTat Kbm 31.12.2023 r. (913)
®uHaHcoB pe3yaTat Kbm 30.06.2024 r. ((:3:9)]

2.10. OTcpoyYeHU AaHbLUU

JBuXKeHMe Ha oTcpoyeHUTe gaHbum 3a 2024
31 aekemspu 2023 30 toHn 2024

BpemeHHa pa3nunka, HeU3non3BaHU yBennueHue HamaneHue

AAHBYHY 3ary6u, HeM3NoNBaHN AaHbuHa [AaHbuHa [AaHbuHa [AaHbyHa

AAHDBYHU KpeauTn BpeMeHHa Orcposen BpeMeHHa Orcpoden BpeMeHHa Orcpouen BpemeHHa Orcpouen
AaHBK AaHBK AaHDBK AaHDBK
pasnuka pasnuka pasnuka pasnuka

AKTUBM NO OTCPOYEHU AAHDBUM
0Ob6esLeHKH 241 25 - - - - 241 25
HeunsnonssaHu AaHbYHU 3arybu 4201 420 - - - - 4201 420
Loxoau Ha P 3 - - - - - 3 -
Cnaba Kanutanmsaumsa 80 8 - - - - 80 8
0610 aKTMBM NO OTCPOYEHU 4525 453 - - - - 4525 453
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— | | | |

|

| |

Macus no oTcpoyeHu gaHbLm

MpeoueHbYeH pe3eps 3472 347 - - - 3472 347
OueHKa MHB.MMOTU 1509 150 - - - 1509 150
OueHKa Ha GUH.UHCTPYMEHTH 2891 290 - - - 2891 290
0610 NacuBmM NO OTCPOUEHU 7872 787 ) ) 7872 787
AaHbLK:

OTCpoYeHU JaHbLm (HeTo) \

(3 347)

(3347)  (334)

2. 11. HeTeKywm ¢pUHAHCOBM NACUBU

Bup 2024 r. 2023 .
3a4b/KEHUA NO TNaBHULM NO 06UraLMOHEH 3aem OT HECBbP3aHM nLa 10 000 12 500
060 10 000 12 500

Ha 25 aHyapu 2019 r. OpyxectBoTo usgasa obauraumm c ISIN koa BG2100002190. O6auraummTte ca 0O6MKHOBEHM,
JINXBOHOCHM, 6€3HAIMYHKN, MOMMEHHM, CBOOOAHO NpexsbpaseMn 1 o6e3neyeHn n NbJHUA pasmep Ha 06 MraLlMOHHNSA
3aem e 25000 000 (aBageceT u neT MUAMOHA) NeBa, pasnpegeneHn B 25 000 6posa obauraumm ¢ HomuHan 1 000
n8/6p. O6bavraumnaTa e M3gaaeHa 3a CPOK OT 8 (OCem) roaMHKM OT AaTaTa Ha CK/YBaHE Ha 06AMrauMOoHHUA 3aeMm.
CbrnacHo noracuTenHuA nnaH Ha O6AMrauMoHHM 3aem [lpy)KecTBOTO MMa TpW FoAMILEH rpaTUCEH nepuosa 3a
rNaBHUYHUTE NNallaHuMA. NageKbT IMXBEHUTE NAALWAHUA HAa 0BNUTAUMOHHUA 3aeM e Ha nepuoa oT 6 meceua, CYMTaHO
oT 25.01.2019 r., KaTo NocneAHOTO NMXBEHO NAalwaHe cneasa Aa 6bae Ha 25.01.2027 r. MNagekuTe Ha rNaBHUYHUTE
nnawaHuA 3anoysat ot 25.07.2022 r., OTHOBO Ha 6 meceyeH nepuoa, KaTo NocaegHOTO NMXBEHO NalaHe cneasa ga

6bae HanpaseHo Ha 25.01.2027 r.

2.12. Tekywu GpuHaAHCOBU NacUBU

Bupg 2024 r. 2023 .
3a4b/KEHUS MO TaBHULM NO 06/IMrauMOHEH 3aem 5000 5000
3a4b/KEHUS MO IMXBU N0 06MraLMOHEH 3aem 283 334
3a4bAKeHMA No peno caenkn 19 260 19 087
3a4b/KeHMA NO IMXBM NO Peno CAeNKu 505 243
3a4bAXKeHMA NOo Lecum 820 820
3a4bXKeHMA NO raBHULM NO KpeanuTu - CBbP3aHM Anua 8974 8974
3a4bXKeHMA No raBHULKM NO KpeauTn — TpeTn anua 1180 1180
3aAbAXKeHMA NO INXBU NO KPeaUTU B T.u. 390 232
3a4b/IKeHMA KbM CBbP3aHKU Anua 357 229
3a4bKeHMA KbM TPETU Anua 33 3
O6wo 36 412 35870
2.13. TeKywmn TbProBCKU U APYru 3aAbXKeHUA

Bupg 2024 r. 2023 .
3a4bKeHMA NO AOCTaBKM - CBbP3aHM AnLa 1965 1965
Lpyrv 3aabaxeHne — cBbp3aHu AnLa 13 13
3a4b/1KeHMA NO AOCTaBKU 1432 1440
3a4b/1XKeHMA NO 3aCTPAXOBKKU 4 4
3a4baKeHMA gaHbum - -
Oenosutu/TapaHumm 2 2
Hauncnenun pasxoam - -
Lpyrv 3agbaxKeHna 1 1
O6wo 3417 3425
2.14. Tekywim 3aa4bNXKEHUA KbM NepcoHana

Bug 2024r. 2023r.
3a4bKeHMA KbM NepcoHana 4 3
3a4b/IKEHMA KbM OCUTYPUTENHM NPesnpuaATus 2 1
O6uwo 6 | 4

CbnocraBAHe Ha NpoMeHuTe BbB PUHAHCOBUTE NACUBU U cobcTBeHUA KanuTtan ¢ napuyHUTE noToum ot GUHAHCOBMU

onepauuun u 4pyru, HenapuuHM U3MeHeHus.
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2023 . MapuyHU n3smeHeHuUA DOpyrn usmeHeHuna* 2024 r.
O6nnrayMoHeH 3aem 17 834 (2 887) 336 15283
Kpeautn 10574 629 161 11 364
Peno caenkn 19 330 5 430 19 765
O6wo 47 738 (2 253) 927 46 412

* Opyrute nsmeHeHMA BKAOYBAT HAYNCNEHUA HA JINXBW, npop,a»<6a Ha B3eMaHuA U nNosly4eHn Cymum no gorosopun 3a
3aem.

IV. Apyrm1 onoBectABaHMA
1. CBbp3aHM IMLA U CAENKU CbC CBbP3aHU NLA

[pyXecTBOTO ONoBeCTABa C/IeAHUTE CBbP3aHU NLa:

CBbp3aHu AMua Bupg, Ha cBbp3aHOCT

KM TpuitH EHeparkm ®ong AL OpyxKecTBO MaiKa

HOP KoHkopa PoHa-7 CayT UiicT KOpbn aKunoHep

bankaHeHepaxun EOO/ ObLLEPHO APpYXKeCcTBO
ConapeH MNapk JletHnuya EOOL, ObLLEPHO APYrKeCcTBO

Emunn NeTkos K/IH0O4OB PbKOBOAEH NepcoHan
JNob6omup MNetpos K/I04OB PBKOBOAEH MepcoHan
Bacun lMNetes K/tOYOB PbKOBOAEH NepcoHan
KM Conap WNHBeecT EOO/, npeanpuatue ot rpyna

®BE PoroseHn EOO/, npeanpuAaTne ot rpyna
EHeprpuitH EOO/, npeanpuatTne ot rpyna
EHeprpuitH UHBecT EALL npeanpuaTne ot rpyna

GEEN AACUL, npeanpuatTne ot rpyna

2024 . 2023r.
CAenku c AblepHU NpeanpuaTua
Mpuxoau oT AMBUAEHTHU 100 161
MonyyeHn AUBUAEHTH (100) (90)
Bb3cTaHOBEHU NpenoCcTaBeHU 3aemm
MNonyyeHn 3aemun
BbpHaT 3aem
Caenku cbec cobcTBeHUUM
MNonyyeHn 3aemun - 1876
Hauncnenun nnxsm 128 69
MnaTteHn Nnxeu - (15)
THproBCcKu 3aabMKeHnA
CAenKu C KNIoYOoB yNpaBAeHCKU NepcoHan
YnpaBneHCKN A40roBopu - Bb3HarpaxXaeHuma 17 14
M3nnaTeHn Bb3HArpaskAeHus no ynpasaeHCKn A0roBopu (17) (14)

PasueTuTe Ha [lpy*KecTBOTO CbC CBbP3aHUTE Anua Kbm 30.06.2024 r. u kbm 31.12.2023 r. ca npeacTaBeHM B Tabanuyata
no - Aony:
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2024 r. 2023 .

TeKywm B3eMaHUA OT:

061140 B3eMaHMA KM CBPb3aHM MU - - ]

TeKywm 3aabNKEHNA KbM:

- CobcTBEHUUM — GUHAHCOBU 3a4b/IXKEHNS 9331 9203
- CoBCTBEHMUM — THPrOBCKU 3a4b/IKIKEHMA 1978 1978
- Knwo4yoB ynpaBneHcKu nepcoHan 2 2

0610 334bMKEeHUA KbM CBPb3aHU NLA 11311 11183

Mpe3 2024 r. Conap JloructTnk e duMHAHCUpaH oT [py)KecTBOTO — MmaiKa. [loroBopeHaTa amxeBa e 2,5% u 3%. o
NOAYyYEHUTE 3aEMM HE Ca JOrOBOPEHWN A4OMBAHUTENHN 0be3nedeHnn u/uamn rapaHumm.

2. Uenn n nonntuKa 3a ynpasaeHue Ha pUHAHCOBUA PUCK

Mpy ocbluecTBABaHE Ha CBOATA TeKylla, WMHBECTULMOHHA M (GUHAHCOBaA AEWHOCT, [pYyXecTBOTO € W3N0MXKEHO Ha
cnepgHuTe GUHAHCOBU PUCKOBE:

. KpeauTeH pUcK: Bb3MOXKHOCTTA AJbXXHUK A3 HE U3NNATU 3a4b/IKEeHUATA CU — U3LANO UM YacTUYHO — AN Aa
He ro U3naaTn CBOEBPEMEHHO, NPEAN3BUKBAMKM NO TO3M HaumMH 3aryba 3a [lpy»KecTsoTo;

. JIMKBUAEH PUCK: PUCKBT [LpYyKECTBOTO Aa HAMA MW fa He e B CbCTOsIHME A3 HabaBW NapuyHM CcpeacTsa,
KOraTo ca HeobxoAMMM 1 Nopaam ToBa Aa CpeLyHe TPYAHOCTM NPU U3MNbJAHEHME HA CBOUTE PUHAHCOBU 3a4bNKEHUS;

. MasapeH PUCK: PUCKBT onpeaeneH GUHAHCOB WMHCTPYMEHT 4@ MPEeTbpnu KonebaHus no OTHOWeHWe Ha
cnpaseasMBaTa CTOMHOCT MAM Ha bbaewmTe NapuyHM NOTOUM B pe3yntaT Ha KonebaHuAa Ha nasapHUTE LEHMW.
BebLHOCT [lpy»KecTBOTO € U3N0XKEHO Ha TPU KOMMNOHEHTA Ha Na3apHUA PUCK:

- JInxseH puck;

- BanyTeH puck;

- PucK oT npomsHa B LieHaTa Ha cobCTBEHMA KanuTan.

3a edeKTMBHO ynpaBsreHMe Ha Te3n puckose, CbBeTbT Ha [dupekTopuTe e ogobpwun cneunduyHM cTpaTernm 3a
MEHUAXMDBHT Ha GUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPaTUBHUTE Lenn. OCHOBHUTE HACOKM Ha Tesun
cTpaTernun onpeaenat KPaTKOCPOUHUTE U AbATOCPOYHUTE LEeNu U AelCTBUA, KouTo TpabBa aa ce npeagnpuemart, 3a Aa
ce ynpasnaBaT GMHAHCOBUTE PUCKOBE, NPes, KOUTO € n3npaseHo [py»KecTBoTo.

OCHOBHUTE HAaCOKM HA NOIMTMKATA NO OTHOLWEHWE HA GMHAHCOBUTE PUCKOBE Ca CnefHuTe:

¢ MuHMMUM3NPaHEe Ha IMXBEHUA PUCK, BANYTHUA PUCK U LLEHOBUA PUCK 33 BCUYKU BUAOBE CAE/KY;

e MaKcMManHo M3non3BaHe Ha ,eCcTecTBEHOTO XeaXKMpaHe”, Mpu KOeTo B MaKCMManHa Bb3MOXKHA CTeneH ce 3anara
Ha eCcTecTBEHOTO MPWXBallaHe Ha NPoAAXKOM, pPasxoau, AbKUMU CYMU U B3EMaHUA, NMPEU3YUCIEHN B CbOTBETHATA
BanyTa, BCAeACTBME HAa KOETO Ce Hanara npuaaraHe Ha cTpaTernMm Ha XeAXXuMpaHe camo 3a canjarta B NpeBuLleHue.
CbLarta cTpaTerua ce npuaara v no oTHOWEHWe Ha IMXBEHUA PUCK;

* BCMYKM feMHOCTM No ynpaBaeHne Ha GMHAHCOBUA PUCK CE OCHLLECTBABAT U KOHTPO/IMPAT Ha LEHTPAIHO HUBO;

e BCMYKM AeMHOCTM MO ynpasaeHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT Ha pa3dyMHa M NOCAea0BaTe/IHAa OCHOBA U
npwv cnasBaHe Ha Hal-Ao06puTe Na3apHU NPaKTUKK.

[py»KecTBOTO MOXKe @ MHBECTMPA B aKLMK UAW APpYTrYM NoA0OHM MHCTPYMEHTM CaMo B C/1y4ald, Ye e HaauLe BpeMeHHaA
OOMBAHUTENHA NIMKBUAHOCT, KaToO 33 BCUYKM NoAOBGHM caenku e Heobxoammo paspeleHne ot CbBeTa Ha
OvpeKkTopuTe.

UHgopmayusa 3a puHaHcoeUA PUCK

MNa3apeH puck

MasapeH pUCK e BepoATHOCTTa Aa 6bAaT peanusmpaHun 3arybu npu ynpasneHue Ha GUHAHCOBM CPeacTBa Mof
Bb34elcTBME Ha HebNaronpuATHU M3MeHeHUA B LEeHWUTe Ha (GUHAHCOBUTE WHCTPYMEHTM, MNasapHUTE JIMXBEHU
NPOUEHTU U BaNyTHUTE KYPCOBE, KAaKTO M Ha M3MEHEHMA, Bb3HWKBAlLM B nNpeobnagaBalimMte MasapHM LEHU Ha
TbpPryeMu MHCTPYMEHTU—aKLMK, HOPCOBO Tbpryemm CTOKM, CTPATErMYyeckn CYpPOBUHU, EHEPrOHOCUTENN U ApYTU. To3un
PUCK Ce MopaXKAa OT XapaKTepPUCTUKUTE HAa MaKPOMKOHOMMYECKATa cpesa U OT CbCTOAHMETO Ha KanuTanoBuTe nasapu
B CTpaHaTa M 4yXbuHa, felicTBa M3BbBH [pPYKecTBOTO M He MOXe ga 6bae aveepcuduumpaH. B ycnosuAta Ha
naHaemus ot Bupyca COVID-19, BoiHaTa mexay Pycua 1 YKpaitHa, cbnpoBoAeHa ¢ Habupallia CKopocT 3HayMTeHa Mo
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pasmepuTe CU CBETOBHA MKOHOMMYECKA KpM3a, Na3apuTe Ha GMHAHCOBU MHCTPYMEHTU, CYPOBUHUN, EHEPrOHOCUTENN U
LPYIN perncTtpmpar 3HaumTenHu cnagose. OCHOBHUTE METOAM 3@ OrpaHMYaBaHETO Ha Ma3apHUA PUCK U Herosute
OTAe/IHU KOMNOHEHTH ca cbbupaHeTo M 06paboTBaHETO Ha MHPOPMALMA 33 MaKPOMKOHOMMYECKATa cpesa M Ha Tasu
6a3a nporHosunpaHe n cbobpasaBaHe Ha AeMHOCTTa Ha [lpy»KecTBOTO C O4aKBaHaTa AMHAMMKa Ha Ta3u cpesa.
KpeputeH puck

KpeauTHMAT pUCK NpeacTaBiaBa PUCKBT A4a4EeH KOHTPAreHT Aa He 3ana1aTn 3a4b/IKEeHNETO CM KbM [lpyKecTBoTO.
CTeneHTa Ha KpeauTHUA PUCK, HA KOWTO € M3N0XKeHO [pyKecTBOTO ce onpeaesisi OT CTOMHOCTTa Ha TbProBCKUTE U
OPYTN KPAaTKOCPOYHM B3EMaHMA U aKTUBM KbM AaTaTa Ha oTyeTa 3a PMHAHCOBOTO cbcTosiHMe. Kbm 30.06.2024 1. u
31.12.2023 r., MaKCMMaNHaATa KpeguTHa eKcnosmuma Ha [py*KecTBOTO Npu yCAOBUE, Ye HeroBmTe KOHTPAreHTu He
U3MbAHAT CBOMTE GUHAHCOBM 3a4b/IXKEHUA.

LpyecTBOTO pefoBHO cneau 3a HEU3MbJHEHMETO Ha 3aAb/IKEHMATA Ha CBOM KJAMEHTU U APYrU KOHTPAreHTw,
YCTaHOBEHW MHANBUAYANHO WUAWN HA FPYNX, U M3N0A3Ba TadM MHGOPMALLMA 32 KOHTPOA Ha KPEAUTHUA PUCK.

CbvrnacHo MC®O 9 [py:kecTBOTO 06e3UeHABa BCUYKUTE CM B3EMaHWA NO OMPOCTEH METOA Ha M34YUCAABAHE Ha
obe3LeHKa KaTo Npu3HaBa 3aryba oT obe3ueHKa KaTo OYaKBaHM KpeauTHU 3arybu 3a Lenma cpok. Te npeacrasassat
OYaKBaAHMAT HEJOCTUT B LLOFOBOPHUTE NAPWMYHM NOTOLM, KaTO ce MMa NpeaBus, Bb3MOXKHOCTTA 33 HEU3NDb/IHEHME BbB
BCEKM MOMEHT OT CpPOKa Ha OMHAHCOBUA WHCTPYMEHT. [lpyKecTBOTO M3MOA3Ba CBOA HATPyMaH ONWUT, BbHLIHM
nokasatenu u MHGopMaLuma B AbArOCPOYEH NNaH, 33 4@ U3YMC/IM OYaKBaHUTE KpeauTHM 3arybu.

B pe3yntaT Ha TOBAa BCUYKM KPATKOCPOYHM B3EMAHWUA, BbB3HUMKHAAW WAW MPEAOrOBOPEHW B PaMKUTE Ha eaHa
KaneHAapHaTa roavHa [pyxecTBoTo obesueHsaBa ¢ 1% CTOMHOCTUTE MM, MOPASM TEKYLLUMA UM XapaKTep U HANNYMETO
Ha HUCBK KpeauTeH PUCK.

M3uncneHata obesueHKa no ¢asm moxe fa 6bae npeacTaBeHa No caefHUA HAUuMH:

®azal ®aza 2
B3emaHuA OT KNMEHTHU 1735 -
B3emaHuMA no gorosopu 3a Lecua 5010 -
Jluxsm no gorosopu 3a uecua 401 -
BzemaHua no npogarkba Ha dU 7247 -
MpenocTaBeHu aBaHCK 2 -
3aemun 1505 -
Jlnxsu no 3aemun 350 -
Peno caenkun 2 545 -
Jlnxsum no peno caenku 546 -
Apyrn 4 -
KpeantHa obesugeHka (162) -
060 | 19190 ] |

JInkBuaeH puck

JINKBUOHWAT PUCK NpeacCTaBAABa PUCKBLT [pyKecTBOTO Aa He MOXe Aa Mnoracu CBOUTe 3aAbsiKeHuA. [lpyecTBoTo
nocpeLla Hy>kauTe cuM OT IMKBUAHN CPEACTBA, KaTO BHUMATENIHO CieAn NAalaHUATa NO NoracuTeNHUTe NaaHoBe Ha
ObATOCPOYHUTE UHAHCOBM 33 b/IXKEHWUSA, KAaKTO M BXOAALLMUTE U U3XOAALLM NAPUYHU NOTOUM, Bb3HMKBALLM B X04a Ha
onepaTtMBHaTa AelHoCT. B cneaBalwarta T1abamua ca npeacTaBeHU AOTOBOPEHUTE NafeKM Ha GUHAHCOBUTE aKTUBMU U
nacveu Ha 6a3a Ha Hall-paHHaTa AaTa, Ha KoATO [pyKecTBOTO MOXe Aa M Noayyu unu ga 6vae 3a4b/KeHO Aa T
usnnatn. B Tabnuuata ca NOCOYEHW HEAMCKOHTUPAHUTE MAPUYHWM MNOTOLM, BKAOYBALWM [NABHULM WU NINXBM,
M3KAYBaLLM edeKTa OT JOTOBOPEHOCTU 33 HETUPAHE:

JIMKBUAEH PUCK - TEKYLLA FOAUHA

JIKBUAEH PUCK - TEKYLLA FrOgMHA

MNpeHocHa JorosopeHu JloroBopeHn NapuyHu NOTOLIM, B T.u.
Kbm 30.06.2024 roanHa | (6anaHcosa) napuyHun fol Hap 1 roauHa | Hapg 3 roguHm 06
CTOiHOCT norouu roavHa A0 3 roamHn A0 5 roamHu o
®dUHaAHCOBU aKTUBU 49 838 50423 50423 50423
Apyrw Guraricosu 46 412 46 926 46 926 - - 46 926
aKTUBU
Tbproscku n apyrun
B3eMaHMA OT TPeTU 3417 3488 3488 - - 3488
nvua
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MapwyHu cpeactea u 9 9 9 ) ) 9
NapUYHN eKBUBANNEHTU
duHaHcoBM Nacmeu 49 829 51641 41 280 10 361 - 51641
3aABIKEHNA 110 33eMM 15 283 15871 5510 10361 - 15871
KbM 0bMraumoHepm
3aABVKEHNA 110 33EMM 9331 9587 9587 - - 9587
KbM CBbP3aHN NnLUa
33AB/IKEHIA 10 331/ 1213 1273 1273 - - 1273
KbM TPETU Anua
Apym GuHancosm 20585 21493 21493 - ; 21493
nacusu
TbProBCKU 1 ApyrK
33a4b/IKEHMA KbM TpeTU 1439 1439 1439 - - 1439
nmua
THProscku n apyru
334b/KEHNA KbM 1978 1978 1978 - - 1978
CBbP3aHU MLa
Obuso Hetha aukeuAHa (9) (1218) 9143 (10 361) - (1218)
CTOMHOCT
JINKBUAEH PUCK — NpeaXoAHa roanHa
JInkBuaeH puUCK - npeaxoaHa roguHa

MpeHocHa [JorosopeHu JloroBopeHu NapuyHU NOTouMm, B T.u.
Kbm 31.12.2023 roguHa | (6anaHcoBsa) napuyHu aol Hap 1roguHa | Hag 3 roguHm 06

CTOHOCT norouu roavHa A0 3 roanHn A0 5 roanHun o
®UHaAHCOBU aKTUBU 46 835 47 020 47 020 - - 47 020

45101 45 269 45 269 - - 45 269

Opyrv rHaHcoBM 1724 1741 1741 - - 1741
dKTUBU
THProscku n apyru
B3eMaHMA OT TpeTn 10 10 10 - - 10
nmua
fapuitn cpeacrsa v 51795 53338 40 056 10719 2563 53338
NapuUYyHM eKBUBANEHTH
®duHaHcoBM Nacmeu 17 834 18 998 5716 10719 2563 18 998
33ABMKEHNA MO 3aemi 9203 9391 9391 - - 9391
KbM 06uraumoHepm
33AB/KEHNA N0 3aemu 1183 1245 1245 - - 1245
KbM CBbP3aHu MLa
Apyr Gurancosm 20 150 20279 20279 - ; 20279
nacvsu
TbProBCKU 1 ApyrK
334bKEHNA KbM TpeTn 1447 1447 1447 - - 1447
nmua
Tbproscku n apyrun
334b/IKEHNA KbM 1978 1978 1978 - - 1978
CBbP3aHM nua
SN LB IR (4 960) (6 318) 6 964 (10 719) (2 563) (6 318)

CTOMHOCT

[pyKecTBOTO OYaKBa, Ye OT TeKyllaTa AeMHOCT We ce reHepupaT 3a40BOJIMTENIHU NapWYHM NOCTbNIEHUA, 32 Aa Cce
M3NBAHAT TE3W MapUYHU aHraxkMmeHTU. OcBeH TOBa, [py)KecTBOTO pa3nonara ¢ GpWUHAHCOBM aKTUBM, 33 KOWUTO
CbLLECTBYBA JIMKBMUAEH Na3ap M KOMTO Ca Ha Pa3noJ/IoXKeHWe 3a nocpellaHe Ha NoTPebHOCTMTE OT NIMKBUAHM CPEACTBa.

JInxeeH u BanyTeH pUcK

JINXBEHWNAT PUCK NpencTaBnABa PUCK OT HeﬁﬂaFOI'IpVIFITHa npomMAHa Ha /INXBEHUTE pPaBHWULLA, KOATO 61 aosena go
noBMLUABaHe Ha INXBEHUTE pa3xoam Ha [py*KecTBoTo U 6u AoBena [0 3aTpygHeHunA B KpeamtupaHeTto. lNpomaHaTa Ha
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NNXBEHUTE paBHMIWA 64 L0Befa A0 NPOMAHa B LeHaTa Ha GWMHAHCOBMA pecypc, M3nonssaH oT [pysKecTBoTo.
BanyTHUAT pUCK € CBBbP3aH C MPOMSAHA Ha Kypca Ha JIeBa KbM YyXKAECTPAHHUTE BaslyTU U BIMAHUETO Ha Ta3u NPOMsHa
Mo OTHOLLEHME HAa Bb3BPALLAEMOCTTA HA YYKAECTPAaHHUTE UHBECTUTOPU B CTpaHaTa. Mo cunaTa Ha BbBEAEHUA BalyTeH
bopn, 6bArapckuAT ieB e GUKCMPaH KbM eBpoTo. M0 Tasu NPUUYMHA 33 B/IOKMUTENIUTE B €BPO BANYTHUAT PUCK €
MUHUMaNeH. Cuctemata Ha QGMKCMpPaH Kypc Kbm €BPOTO NpeHacAa ABUMKEHMETO Ha Kypca eBpo/WaTcku gonap B
ABVXKEHMEe Ha Kypca NeB/WaTcku fonap. 3a BAOKUTENUTE B LWATCKM A0/Mapy BaNyTHUAT PUCK € CBbp3aH C ToBa
M3MeHeHMe Ha Kypca. LLlo ce oTHaca o BanyTHWTe onepaunu Ha [lpy*KecTBOTO, TO M3BbPLIBA OnepaLmm NpPegumMHo B
NeBa, TaKa ye AeliHOCTTa My HAMa A3 6bAaT U3/10XKeHa Ha BaJlyTEH PUCK.

Ma3apeH puck
MasapeH pPUCK e PUCKDBT, Ye cnpaBenanBaTa CTOMHOCT Ha ObAelmUTe MAPUYHW MOTOLM OT AaZeH MHCTPYMEHT e
Bapupa nopagu NpoMeHuTe B MNasapHuTe UeHU. [Ta3sapHUTe LeHW BKAOYBAT YETUPU TUMA PUCK: JIMXBEH, BaJIyTEH,
CTOKOB M ApYr LLEHOBU PUCK, KAKBO € U PUCKDBT 3a LieHaTa Ha cobcTBeHUs Kanutaa. PUHAHCOBUTE MHCTPYMEHTU, KOUTO
61BaT 3acerHaTM OT Mas3apHWA PUCK, BKAKOYBAT 3aeMUM M NPUBNAEYEHM CPeACTBa, OEMNO03UTU, WHCTPYMEHTU Ha
pasnonoxeHue 3a Npoaarkb6a n AepnBaTMBHU GUHAHCOBU MHCTPYMEHTMU.
AHanM3nTe Ha YyBCTBMTENIHOCTTA, MOCOYEHM NO-40/y Ca CBbP3aHM CbC CbCTOAHMETO KbM 2024 1. 1 2023 T.
AHanunsnTe Ha YyBCTBUTENIHOCTTA Ca U3roTBEHM MpPU NPeanonoXeHUeTo, Ye cymaTa Ha HeTHUA AbAr, CbOTHOLEHNEeTo
Ha GUKCMPAHUTE KbM N/IaBaLLUTE INXBEHU MPOLLEHTU MO AbATA U AEPUBATUBUTE U CbOTHOLIEHMETO Ha PUHAHCOBUTE
WHCTPYMEHTU B YYXKAECTPaHHW BanyTW, BCUYKM Ca NOCTOAHHU M Ha 6as3a onpedensiHeTo Ha XeAXKOBe, KaKTo Te
cbuectsyBaT Kbm 30 toHU 2024 T.
AHanunsuTe M3KAYBAT edeKTa OT ABUKEHUATA B Na3apHUTE NPOMEHIMBK B BasaHcOBaTa CTOMHOCT Ha NEHCUOHHUTE U
APYrM 3a4b/MKeHUA cnef NEeHCUOHUPaHe, NPOBU3SUUTE UM NO HeTekylMTe ¢GWHAHCOBM aKTMBM W MacMBM Ha
Yy AeCcTpaHHU AeNHOCTH.
Mpun n3uncneHne Ha aHanU3nUTe Ha YyBCTBMTENHOCTTA Ca HanNpaBeHU cnegHUTe NPeanoN0XKeHUA:
v\ YyBCTBUTENHOCTTA Ha OTYeTa 3a pUHAHCOBOTO CbCTOAHME € CBbp3aHa eUHCTBEHO C AEPUBATMBU U AbATOBM
WMHCTPYMEHTU Ha pa3nosioxeHue 3a Npoaaxoba;
v' YyBCTBUTENHOCTTA Ha CbOTBETHMA OTYET 3a AOXOAWTE NPeACTaBaABa edpeKTa OT NpeanosaraeMuTe NPOMEHH B
nasapHuTe puckose. Ton ce 6a3npa Ha GMHAHCOBUTE aKTUBU U GUHAHCOBUTE NACKBU, AbPrKAHU Kbm 30 OHM
2024 1. 1 2023 1., BKAHOUMTENHO eDEKT Ha XeaKUpaLLUTe UHCTPYMEHTH;
v\ YyBCTBUTENHOCTTA Ha COBCTBEHMUA KanuTan ce U3UMCAABA KaTo ce npeleHasa edeKTa OT CBbp3aHUTe XeasKose
Ha Napu4eH NOTOK M XeAKOBE Ha HETHA MHBECTULMA B YYXKAECTPAHHO AblLepHO ApyrKecTBo KbM 30 toHn 2024
r. 3a epeKkTUTe OT NOETUTE NPOMEHM B 6A30BUA MHCTPYMEHT.
OueHABaHe No cnpasea/inBa CToOMHOCT
KoHuenuuaTa 3a cnpaseasiMBaTa CTOMHOCT Npeanosiara peanvsnpaHe Ha GUMHAHCOBM MHCTPYMEHTU Ype3 npoaaxba,
Ha 6asa nosuumATa, NPeAnoONOKEHUATA U MpPELLEHKMUTE Ha HEe3aBUCUMMM Ma3apHU YYaCTHULM HA OCHOBEH WAM HaMl-
M3rofeH 3a AafleH aKTMB WAWM nacvB nasap. 3a ceouTe GMHAHCOBM aKTMBM M nacusu [py:KecTBOTO NMpuema KaTo
OCHOBEH Masap ¢uHaHcoBuTe nasapu B bbarapusa - BB, ronemuTe TbproBckM HaHKM - AMABPU U 3a onpeaeneHu
cneunoUYHM MHCTPYMEHTHU - OUPEKTHU CAENKM Mexay cTpaHuTe. B noseyeTto ciyyan, obaye, ocobeHo no oTHOLWEHUe
Ha TbProBCKWUTE B3eMaHWA U 33a4b/KEHWUA, KpeauTute u aenosutute, [pyKecTBOTO OYaKBa ga peanusmpa Tesu
GUHAHCOBM aKTMBM M UYpe3 TAXHOTO UAJOCTHO OBpaTHO M3NnallaHe WAM PecrnekTUBHO MoracABaHe BbB BPEMETO.
3aToBa Te ce NpeACTaBAT NO TAXHATa aMOPTU3NPYEMa CTOMHOCT.
lfonamaTta YacT oT PUHAHCOBMTE aKTMBM U MACMBM Ca KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKM B3eMaHUA U
33 b/IKEHUA, KPAaTKOCPOUHM 3aemMu), UK ca OTPa3eHu B oTYeTa 3a GMHAHCOBO CbCTOAHME MO OnpegesieHa nasapHa
(no onpeneneH oueHbYEH METOA) CTOMHOCT (MHBECTULMU B LLEHHW KHUXKA, KPeAUTN C MPOMEH/INB INXBEH NPOLLEHT) U
nopazu ToBa TAXHaTa cnpaBesnBa CTOMHOCT e NPUHAN3NTENHO paBHa Ha HanaHcoBaTa MM CTOMHOCT.
Mpu 3aemunTe Mo OUKCUPaH ANXBEH MPOLEHT MNpuaaraHaTa MeToAMKA 3a HEroBoTO onpegensaHe WM3Mo/s3Ba KaTo
OTMpPaBHA TOYKA 3a M3YUC/IEHUATA TeKyluTe HabaoaeHUa Ha [pyKecTBOTO MO OTHOLWIEHWE Ha Ma3apHUTE JIMXBEHU
paBHMLLa. [IOKONKOTO BCE OLLE He CbLLEeCTBYBA AOCTaTbYHO aKTUBEH Nasap Ha pas3nnyHuTe GUHAHCOBU UHCTPYMEHTU B
Bbarapusa, cbc cTabUAHOCT, OCTaTbYHM 06EMU U IMKBUAHOCT 3@ MOKYMKM U NPOAAXKO6M Ha HAKOM GMHAHCOBM aKTUBU U
NacuMBu, 3a TAX HAMA HA Pa3MNoO/IOKEeHUe AOCTaTbYyHO M HAAEXAHW KOTUPOBKU Ha MasapHU LEeHU, Nopagu KoeTo ce
M3NON3BaT APYrv aNTepHaATUBHUN OLEHDBYHN METOAN U TEXHUKW.
PbKkoBOACTBOTO Ha [lpyKecTBOTO CYMTA, Ye NpU CblUecTByBalmTe 06CTOATENCTBA NpeAcTaBeHUTe B OT4eTa 3a
OVHAHCOBO CbCTOAHWE OLLEHKM Ha (UHAHCOBUTE aKTMBM M MACMBM CA Bb3MOMKHO Hal-HaAeXAHW, afleKBaTHWU Wt
[OCTOBEPHMU 32 LenmTe Ha GMHAHCOBATA OTYETHOCT.
Hakon oT PuHaHCOBUTE aKTUBM M MacMeM Ha [lpy»KecTBOTO Ce OLLEeHABAT MO CMpaBes/iMBa LEeHa B Kpas Ha BCEKM
oTyeTeH nepuog. Tabanuute nokassaT 6anaHCOBUTE U CNpPaBeAANBUTE CTOMHOCTU Ha UHAHCOBUTE N HedUHAHCOBUTE
aKTMBM U UHAHCOBUTE MACWMBM, BKAOYMTESIHO HMBATa MM B MepapxuMATa Ha CNpaBesvMBUTE CTOMHOCTU. He e
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BK/IlOYEHA WMHPOPMaLMA 33 CNpaBea/IMBUMTE CTOMHOCTM ako 6anaHcoBaTa CTOMHOCT € pPasyMHO NpubAnMKeHWe Ha

cnpasea/iMBaTa CToOMHOCT (KakTo e KbM 30 toHu 2024 r.m 2023 1.).

KaTteropua ¢puHaHCOBM aKTUBM U NaCUBK c"paB.,eA""Ba
CTOMHOCT
30 toHun 2024 @A, ®A, abnroeu on,
Kanutanoeu oTYuTaH
6anaHcosu MHCTPYMEHT on,
UHCTPYMEHTH, mno CC
nosuuuu B M, OTYUMTaHM OTUUTAHMU NO
OTYUTAHU NO npes 06wo Hueo 3 Huso 1
Xun.nesa no amopTM3mpa
CC npes nevyan6a "
amopTusmpa Ha CTOMHOCT
nevyan6ara . Ta Unun
Ha CTOMHOCT
unu 3ary6ara 3arybara
$uHaHcosH 36 002 13 827 - - 49 829 3417 | 25608
aKTUBMU
TbproBCcKku 1
apyru 3417 - - - 3417 3417 -
B3eMaHWA, HETHO
buHakcosy 32585 13 827 - - 46 412 - 25599
adKTUBU, HETHO
MapunyHun 9 ) ) ) 9 ) 9
cpeacTsa
Purarcosu - - 4243 45 592 46835 | 3423 -
nacvsm
TbproBCcKku 1
apyru - - 3423 - 3423 3423 -
3ab/KEHNA
buHaHcosy - - 820 45592 46 412 - -
nacvsu

®duHaHcoBMU
aKTMBU
/(nacusu), HeTHO

(4 243)

(45 592)

(1404)

Kateropusa ¢puMHaHCOBM aKTMBM U NACUBU Cnpanp,nuBa
CTOMHOCT
31 pe
AeKemBpuU DA, ®A, gbArosu on,
2023, Kanutanosu OTYUTaH
MHCTPYMEHT on,
6anaHcoBu MHCTPYMEHTH, mno CC
M, OTYUTAHU OTUMTAHM NO
nosuuuu B OTYUTAHU NO npes O6wo Hueo 3 Hueo 1
no amopTusmnpa
Xun.nesa CC npes nevyan6a .
amopTusmupa Ha cToifHOCT
neyan6ara . Ta Uam
Ha cToiiHOCT
unu 3ary6ara 3ary6ara
GuHancosm 35 562 11458 - - 47 020 1741 | 21198
AKTUBMU
TbproBCcKku 1
apyru 1741 - - - 1741 1741 -
B3e€MaHMA, HETHO
[0)
viHarcosm 33811 11458 - - 45 269 - 21188
adKTNUBU, HETHO

53




Conap Jlornctuk AL,
MexxanHeH UHaneuayaneH ®uHaHcoB otyeT Kbm 30 toHKU 2024 .

MapunyHn
cpeacTsa

10 - - - 10 - 10

®uHaHcoBU
nacusu

- - 4245 47 550 51795 3425 -

THProscku un
apyrm - - 3425 - 3425 3425 -
3a4b/IXKeHuA

PuHaHcoBMU
nacmsu
®durHaHcoBU

- - 820 47 550 48 370 - -

aKTUMBU 11 458 (4 245) (47 550) (4 775) (1 684) 21 198
/(nacusu), HeTHO

®UHAHCOBM aKTUBU, OTYUTAHU NO CpaBeAIMBa CTOMHOCT B neyan6bara uam 3arybara 2024r. 2023 r.

JINCTBaHU (HEKOPUTMPAHM) LEeHW Ha aKTUBHUTE Nas3apu 3a MAEHTUYHM aKTUBU UK
nacusu (H1Bo 1)

25599 25389

OnucaHune Ha cyeTOBOAHaTa NONUTUKA 3a NPU3HABaHe Ha pa3inKaTta mexay
cnpaBeanunBaTa CTOMHOCT NPU MbPBOHAYANHOTO NPU3HaBaHe U pasmep, 2024r. 2023r.
onpeaeneHn Ypes U3N0A3BaHETO Ha TEXHUKA 32 OLeHKa

06w mMa pasmep Ha pa3nKaTa Mexay cnpaBeAaAnBaTa CTOMHOCT Npu

NbpPBOHAYA/IHOTO NPU3HABaHEe U pa3mep, onpeaesieHu Ypes U3nos3BaHeTo Ha 21188
TEXHMKA 3a OLLeHAAIBaHE, KOATO € NPM3HaTa B Ha4a/0To HA Nep1oAa

HoBonpuaobutn aktusm - 4009

N3nesHanm - (542)

YsenuyeHvie (HamaneHune) ypes cymuTe, npusHaTi B neyanbarta uav 3arybara,
obuiaTa pasanka mexay cnpasesiMBata CTOMHOCT NPM NbPBOHAYaHOTO

npu13HaBaHe 1 CTOMHOCTTa, onpegeneHa, U3noa3Bankn TEXHMKA 3a OLEHKA, KOATO e 210 734
npusHaTa npes nepmosa

06uwo yBennyeHue (HamaneHue) B o6wwmMA pasmep Ha pasnuKaTa Mexay

cnpaBepauBaTa CTOMHOCT NPU MbPBOHAYA/IHOTO NPU3HABAHe U pa3mep, 210 734

onpeaeneHun Ypes U3NoJI3BAaHETO Ha TEXHUKA 3a OLLeHABAHe, KOATO e Npu3HaTa
npes nepuoaa
O6uuA pasmep Ha pasiMKaTa MeXKAay cnpaBeAanBaTa CTOMHOCT NpU

NbPBOHAYANHOTO NPU3HaBaHe U pa3mep, onpeaeneHn Ypes U3non3BaHeTo Ha 25 389
TEeXHMKA 3a OLLeHAAIBaHe, KOATO e Np13HaTa B KpasA Ha nepuoga

3. YnpaBneHue Ha Kanutana

OcHoBHaTa Uen Ha ynpas/ieHWeTo Ha Kanutana Ha [pyXecTBOTO e Aa Ce rapaHTMpa, Ye ce MnoaabprKa crtabuneH
KpeauTeH PenTUHT U NOAXOAALM KannTaNoBM CbOTHOLEHMA, 3a 43 NoAAbpiKa bM3Heca C1 U 4a YBEANYN MaKCUMaNHO
CTOMHOCTTA 3a aKkuMoHepuTe. [pyKecTBoTo ynpas/ifBa KanutanaosaTta CM CTPYKTYpa W NpaBu KOPEKUUN B Hes C ornes,
Ha NPOMEHUTE B MKOHOMWYECKUTE YCIOBMA. 3a NOAAObP)KAHE WAM KOPWUrMpaHe Ha KanutanoBaTa CTPYKTypa
[pyKecTBOTO MOKe Aa Kopurupa nnallaHeTo Ha AUBUAEHTU Ha aKLMOHepuTe, Bb3BPbLLAEMOCTTa BbPXY KanuTana Ha
aKLMOHEPUTE UM eMUCUATA HAa HOBU aKLMMU.

OpeKUMN B Hea C ornesd Ha MNPOMEHUTE B MKOHOMWYECKUTE YCNOBMA. 3a MNOAAbPMKaHe WAM KopurupaHe Ha
Kanutasosata CTPyKTypa [py)ecTBOTO MOMKe [a Kopurupa nnawaHeto Ha AMBUMAEHTM Ha  aKUMOHepwuTe,
Bb3BPbLLAEMOCTTA BbPXY KanuTaia Ha akUMOHEPUTE UM EMUCUATA HA HOBM aKLUW.

puTe AN EMUCUATA HA HOBM aKLUM.

HAama npomeHu B LeuTe, NOAUTUKATA UM NpoLLecUTe 3a YpaBAeHMe Ha KanuTana.

Bup, 30.06.2024 r. 31.12.2023r.
O6wWo AbAroB KanuTan, T.u.: 49 835 47 549
3aabaKeHus No 06AnraunMoHeH 3aem 15 283 17 834
TbproBCKU KpeauTu U 3aeMu KbM TPeTU 1ML, U CTOKOBU KpeauTun 21843 20512
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TbpProBCKU KpeauTn u 3aemm Kbm CBbP3aHU ML, U CTOKOBU KpeauTun 9331 9203
HamaneH c: napuyHuTe cpeacTBa U NApPUYHU EKBUBANIEHTU (9) (10)
HeteH gbnros Kanurtan 49 826 47 539
06ww,0 co6cTBEH KanuTan 9676 9 649
O6wo KanuTan 59 502 57 188
KoepuuMeHT HeTeH AbAr KbM COB6CTBEH KanuTan 0.83 0.83

4. YCNoOBHU aKTUBU U NACUBU

[pyKecTBOTO NpuTekKaBa CefHUTE YCNOBHU aKTUBU U NacUBK:

2024 . 2023r.
XUn.nB.. XUn.nB
YcnosHu akTusm
HomunHan no ueanpaHun B3emaHua 8 003 7 329
MpepoctaBeHn PUHAHCOBUM aKTUBM 332 06PATHO M3KyNyBaHe Mo 4OrOBOPU 3a peno 2595 2 595
YcnosHu nacmeum
MonyyeHn pUHAHCOBKN aKTUBM, NOAJIEXKALLN Ha 06PaTHO U3KyNyBaHe No AOroBOPM 3a 2797 2797
peno.

B Bpb3Ka C 40roBOpP 3a M3NbAEHHUE MeXKay [pyKecTBOTO M 6aHKOBA MHCTUTYLMA e yuypedeHa NbpBa No pes unoTeka
BbPXY HEABUKUMM UMOTU COBCTBEHOCT Ha 6bATapCKO IOPUANYECKO nLE.

5. CbbUTHA cnep Kpas Ha OTYETHUA Nepuos

Ha 07 oktomspu 2023 r. Xamac u3BbpWKN HanageHue B MN3paen, KaTo B3e M3pPaesiCKM rparkgaHu 3a 3a10XKHUUKU. B
OTroBOp, Nnocseasaxa cepua HanageHua B Meuuyata MNasa, KaTo ToBa AoBeAe A0 XYMaHUTapHa Kpusa. B nocnegHute
meceum Ha 2023 r. CMNHO 3a4ecTuxa HanaAeHuaTa Hag, TbProBCKM Kopabu B YepBeHo mope. Bcuuko ToBa, B
KOMBUHAUMA C NpoabaKaBaluma KOHPAUKT mexay Pycua u YKpaliHa, cb3gaBa cpefia Ha NOBULLEHA HECUTrypHOCT B
pervoHa, KoAato by morna ga gosese OO 3aTPYAHEHWS BbB BEPUIrMTE HA AOCTaBKWU, HOB PbCT HAa MHPNauuATa u
3aTPYAHEHUA B MKOHOMMUYECKUTE AEMHOCTU Ha CTOMAHCKUTE CybeKTu.

KbM MOMeHTa Te3n CbbuTus HamaT NPAKO OTpa*eHune BbpxXy onepaTtnuBHaTa henHocT Ha [pyxecTBOTO. PbKOBOACTBOTO
e npoav/KMU Aa cnegu pa3BUTUETO Ha KOHd)lWIKTMTe n ue ce Ctpemun aa npeanpmema HaBpemeHHU pencrema 3a
CMeK4YaBaHe Ha noTeHUunanHUTe HeratTuBHu ECbEKTM.

®UHAHCOBUAT OTYET € CbCTaBEH MPU CMasBaHe Ha NPUHLUMNE Ha AeMCTBaLLO NpeanpuaTue.

[pysecTBOTO MMa cBo60oAEeH A0CTbMN A0 dUHAHCOBM pecypcu. O6LaTta HECUIYPHOCT NpyW ceraluHaTta HebnaronpumATHa
MKOHOMMYECKA CUTYaLMA B YCNOBUATA HA NaHAEMMA, We Ce MPeoAo/ssa 4Ypes ONTUMMUIMPAHE Ha onepaTuBHaTa
AEeNHOCT M cneaBaHe Ha cTpaTerns, CbCpeaoToYeHa BbpPXY OCHOBHWTE KomMeTeHuMu Ha  [pyxectsoto. OcBeH
npomsaHa Ha 6M3HecC mogesna M npuemaHe Ha HoOBa cTpaterna 3a ¢yHKUMOHMpaHe B MNPOMeHAWa ce cpeaa,
[pyxecTBoTo npegnpvema HamansaBaHe Ha PasxoauTe CU M MOAMTMKA Ha No-6bp3a u edeKkTMBHA aganTauma Kbm
npomeHsLLaTa ce cpeaa.

PBbKOBOCTBOTO Ha [lpy}KecTBOTO CYMTA, Ye CbLLOTO e AeiCTBALLO U Le OCTaHe AeiCTBaLL0, HAMA NNaHOBE U HAMEPEHUS
3a NpeycTaHOBABaHE Ha AeMHOCTTa.

Mpe3 2024 r. He ce NpeaBuM}K4a B3eMaHETO Ha peleHMA 3a HamaisBaHe Ha KanuTtana, 3a npeobpasyBaHe WM
npekpartasaHe Ha [lpyKecTBoTo.
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