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KOHCO/IMANPAH OTYET 3A NEYAJZIBATA U 3ATYBATA U APYTUA BCEOBXBATEH 0X0[
KbM 30 IOHU 2024 T.

2024 2023
NpunoxkeHne  BGN'000 BGN'000

Mpuxoan oT 1nxBu 1.1.1. 425 416
Pa3xogu 3a Nnxeu 1.2.8. (1 009) (872)
Meyanbu (3arydbu) ot pUHAHCOBM aKTUBM MO CNpaBeanuBa

o 210 272
CTOMHOCT npes nevanbaTa unu 3arybara 1.2.1.
Opyrn nevan6bwm (3arybu) 1.2.2. - (2)
Meyanbu (3arybun) OT KopeKuuMATa Ha cnpaBeanBaTa
CTOMHOCT, AbJFOTPAAHN aKTUBM 2.2. 105 749
Apyrv npuxoan 1.1.3. 295 231
Mpuxoan 1.1.2. 181 160
MN3non3BaHW CypoBUHU, MaTEPMAIM U KOHCYMATUBK 1.2.3. (15) (17)
Pa3sxoau no ycayru 1.2.4. (102) (114)
Pa3xogu 3a amopTU3aLmaA Ha MaTepUaNHUTE U
HemaTepuasHWUTe aKTUBM 1.25. (53) (63)
Pasxoaum 3a Bb3HarpaxgeHua (4oxoau) Ha HaeTuTe IMua 1.2.6. (46) (41)
Opyru pasxoau 1.2.7. (35) (30)
3aryba oT obesueHKa (Bb3cTaHOBsBaHe Ha 3aryba oT
obesueHKa), npu3HaTa B neyanbata uam 3arybata 1.2.9. 25 (7)
®uHaHcoBM pasxoam 128, (2) (3)
MNeuyan6a (3ary6a) ot npoagbaKaBalwm 4eUHOCTH (21) 679
Pasxoau (npuxoaum) 3a (oT) gaHbUM 1.2.10 - -
Dpyr BceobxBaTteH goxoga (cnepq, gaHbum) (21) 679
BceobxBaTteH goxoa (21) 679
B T.4. BceobxBaTeH 40x04, OTHOCMM KbM COBCTBEHULMTE HA 679
npeanpuATMETO Maika (21)
OcHoBHa HeTHa neyanb6a (3aryba) Ha akuma 1.2.11 0,003 0,090

MpunoxeHuama om cmpaHuya 38 8o cmpaHuua 82 ca HepazodeanHa Yacm om pUHAHCOBUA omyem
Mpeacrasnasaly: Emun lNMeTkos

Cocrasuren: MNP AKkayHT KoHcynt EOO
(MeTa PorosaHcka — YnpasuTen)

rp. Codus, Oata: 22.08.2024 r.
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KOHCO/MAUPAH OTYHET 3A PUHAHCOBOTO CbCTOAHUE KbM 30 FOHM 2024 T.

AKTUB

HeTeKywum akTMBYU

NMOTH, MalLMHK, CbopbXKeHUA n obopyasaHe
NHBECTULMOHHN NMOTH
HemaTepuanHun aktmsm, pasinyHM OT penyTauma

O6LL0 HEeTEeKYLLU aKTUBYU

TeKywu aktuemn

Opyru Tekywm prHaAHCOBU aKTUBM
THpProBCKM U APYrn TEKYLUU B3EeMaHUA
TekyLwwn JaHDBYHN aKTUBU

I'IaquHM cpeacrtea U NapUYHU eKBUBANIEHTU

06110 TeKyLLM aKTUBU

OBLLO AKTUBH

2024 2023
MNpunoxeHue BGN'000 BGN'000
21 2689 2740
2.2 12 900 12 795
2.3 2 2
15591 15 537
24 42773 45101
2.5 2 066 1739
2.6 3 4
2.7 78 126
44 920 46 970
60511 62 507

MpunoxeHuama om cmpaHuya 38 8o cmpaHuua 82 ca HepazodeanHa Yacm om pUHAHCOBUA omyem
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KOHCO/MAOUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 30 FOHW 2024 T. -

NPOAB/TKEHUE
2024 2023
NpunoxkeHne BGN'000 BGN'000

Co6cTBeH Kanutan u Nacusu
U3papeH kanutan 2.8.1 7 437 7 437
HApyrv pesepsu 2.8.2 3125 3125
HepasnpegeneHu nevanbu / HeNOKpUTK 3arybm 2.83 (220) (274)
Mevanba (3aryba) 3a oTUeTHUA Nepuoz, 283 (21) 54
O6w,0 cobcTBEH KanuTan 10 321 10 342
B T.4. CobcTBEH Kam:Tan, OTHOCMM KbM CO6CTBEHULMUTE HA 10321 10342
npeanpuATMETO MaiiKa
HeTtekywu nacusu
OTCcpoYeHn gaHbYHM NacuBU 29 334 334
Apyrn HeTeKyLwm ¢VIHaHCOBVI nacmeun 2.10 10 000 12 500
06,0 HeTeKyLM NacuBm 10334 12 834
TeKywu nacmsu
Apyru Tekylwmn pruHaHCoBM Nacusm 211 36412 35870
TbHProBCKM 1 APYrn TEKYLLM 3a4b/IXKEHNA 2.12 3435 3434
TeKyLwm gaHbYHM NacuBU 213 9 27
06,0 TeKyLM NacuMBem 39 856 39331
OBbLLO COBCTBEH KANMUTAN U NACHUBU 60511 62 507

MpunoxeHuama om cmpaHuya 38 8o cmpaHuua 82 ca HepazodeanHa Yacm om pUHAHCOBUA omyem

Mpepcrasnasawy: Emun MNetkos

Cocrasuren: NP AkayHT KoHcynt EOO
(MNeta PorossHcKa — Ynpasuten)

rp. Codusa, Aara: 22.08.2024 r.
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Conap Jloructuk AL}

KOHCO/IMANPAH OTYET 3A MPOMEHUTE B COBCBEHUA KAMUTAJ1 KbM 30 IOHN 2024 T.

0O6uw0 cobcmeeH kanumasn, NpuHadnexaw, Ha cobcmeeHUyUMe Ha KoMnaHuama - maiika

Canpgo Kbm 31.12.2022
Mevanba (3aryba)

YBenuueHue (HamaneHue) ypes
ApYyrv NnpomMeHun, cobeTeeH
Kanutan

Canpo Kbm 31.12.2023

Mevanba (3aryba)

YBenunuyeHue (HamaneHue) upes
APYrv NnpoMmeHun, cobCcTBeEH
KanuTan

Canpgo kbm 30.06.2024

OcHoBeH Pe3sepsu HatpynaHu 06,0 cobcrBeH
Kanutan neyan6bu/3arybu Kanutan
BGN'000 BGN'000 BGN'000 BGN'000
7 437 3125 (273) 10 289
- - 54 54
- - (1) (1)
7 437 3125 (220) 10 342
- - (21) (21)
7437 3125 (241) 10321

MpunoxceHusma om cmpaHuua 38 0o cmpaHuya 82 ca HepasdeaHa Yacm om UHAHCOBUA omyem

Mpeacrasnasaly: Emun lNMetkos

Cocrasuren: MNP AkayHT KoHcynt EOO

(MeTa Poro3aHcka — Ynpasurten)

rp. Codpua Aara: 22.08.2024 r.
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KOHCO/IMANPAH OTYET 3A NAPUMHUTE MOTOLU 3A 2024 T.

2024 2023
BGN'000 BGN'000

MNapuuyHK noTtoum oT (M3N0N3BaHM B) oNnepaTUBHU AeNHOCTU
MapuyHM NOCTbNAEHUA OT NpoaakbaTa Ha CTOKM M U3BBbPLUBAHETO Ha 189 180
ycnyru
MnawaHma KbM JOCTaBYNLMTE 33 CTOKM U YCAYTU (121) (173)
MnawaHma KbmM M OT UMETO Ha HaeTuTe Anua (46) (38)
MnaTeHn (Bb3CTaHOBEHU) AaHDBLM BbPXY A0X043 (55) (18)
Opyrv napuMyHM NNawaHus no onepaTMBHU AeMHOCTU (112) (65)
HeTeH napuyeH NOTOK OT onepaTuBHa AeiHOCT (44) (114)
MNapuuHu notoum oT (M3N0N3BaHU B) UHBECTULLMOHHU AeNHOCTU
3aKynyBaHe Ha MMOTH, MALUMHK, CbOPBKEHUA N 0b6OpyaBaHe - -
MocTbnneHusa ot 3aemu 267 -
MnawaHua no 3aemm - -
MonyyeHu nuxeun 413 379
MocTbnneHus ot Nnpoga*kb6a Ha GMHAHCOBU UHCTPYMEHTU 2979 1742
MnauwaHma 3a npuaobusaHe Ha GUHAHCOBU UHCTPYMEHTHU (3 034) (948)
HeTeH napuyeH NOTOK OT MHBECTULLMOHHA AeAHOCT 625 1173
MapuuHu notoum ot (M3N0N3BaHU BbB) PUHAHCOBU AEIHOCTU
MNocTbnneHna oT 3aemmn 6944 3501
MoracsBaHe Ha NOMYYeHU 3aemU (6 965) (4 090)
MNonyyeHun nnxsu - -
MnateHn Anuxsm (606) (549)
Opyru Bxoaawm (M3xoaaum) napmyHM notToum (1) (2)
HeteH napuuyeH NoToK oT pMHAHCOBA AeiHHOCT (628) (1139)
YBennyeHue (HamaneHue) Ha NapuyHUTE CPEACTBA U MAPUYHUTE (47) (80)
eKBUBaNeHTU npegu edpeKTa oT NpoMmeHuTe B 06MeHHUTe KypcoBe
Mapun 1 NapuyHM eKBUBaIEHTM B HAa4YaNOTO Ha rogMHaTa 125 214
Mapu M napuyHU eKBUBANIEHTU B KpaA Ha rogmuHaTta 78 134

MpunoxceHusma om cmpaHuua 38 00 cmpaHuya 82 ca HepasdesnHa 4acm om UHAHCOBUA omyem

Mpeacrasnasaly: Emun lNetkos

Cocrasuren: NP AkayHT KoHcynt EOO/
(Neta PorossHcka — Ynpasurten)

rp. Codua, fara: 22.08.2024 r.
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MeKanHeH KoHconnaupaH PuHaHcos otyeT Kbm 30 toHM 2024 T.

KoHconnpgupaHu nOACHUTENHU NPUNOKEHUA KbM MEXKANHHUA KOHCONUAUPAH ¢MHaHCOB oTyer

l. O6wa nHdpopmauus

HaumeHoBaHue Ha pynara: Conap floructuk ALl (apyxectso — maiika), EMK 203125790

CobBet Ha [iupektopure:

- Emnn MNeTkoB —usnbaHUTeNeH yneH Ha CA;
- Xpucto CumeoHoB —4yneH Ha C[l;

- llo6omunp MNeTpos —uneH Ha CA.

Mpeaceparten: Emun Slazapos MNeTkos

Cocrasuten: NP AkayHT KoHcynT EOO/L —upe3s MNeTa PorosaHcka - Ynpasuten

[Obpikasa Ha peructpaumsa Ha Fpynarta: Penyb6avka bbarapus;

Cepanuuie 1 agpec Ha peructpaums: Penybaunka bbarapus, rp. Codus, yn. NMosmtaHo Ne9, Bx. b, eT1.3, opuc 9;
Appec Ha ynpasneHue: rp. Codus, yn. MosntaHo Ne9, Bx. b, eT.3, oduc 9;

O6cnyxBawm 6aHKu: Tekcum baHk AL v LLKB AL;

MeXAUHHNA KoHcoNnaupaH ¢MHaHCOB OoT4yeT € KOHCoNIngupaH CbMHaHCOB oT4YyeT Ha ,qpymecmom-maﬁka n
Herosute gbllepHu ApyxKecTea.

MpepmeT Ha AeiiHOCT: [lpy»KecTBOTO MaiiKa akLMOHEPHO APYKETCBO U € pernctpmpaHo B Peny6ivka bbarapus,
¢ EMK 203125790.

OcHoBHaTa My 4eMHOCT e CBbP3aHa C MHCTaIMpaHe Ha CONapHU NaHenun, BKAKUYUTENHO BbPXY COBCTBEHN MMOTH,
W nocnesBallaTa UM eKcnioaTaums; npuaobrsaHe, ynpasiaeHue, oLeHKa M npoaaxba Ha yyactma B 6brapcku
W YyXKOECTPaHHU Apy>KecTsa B chepaTa Ha Bb30OHOBAEMUTE U3TOYHMLM HA EHEPIUSA; YPaBAEHNE Ha MPOEKTU U
uspaboTBaHe Ha nNporpamu, CBbP3aHW C YCBOSBAHE Ha T[PAHTOBM OQGUWHAHCUPAHWUA, HACOYEHU KbM
NPOW3BOACTBOTO Ha €Heprus OT Bb30OHOBAEMM M3TOYHWLM, y4acTve B Nasapu 3a TbProBUs Ha CYPOBUHU U
eNeKTpoeHeprMs OT Bb30OHOBAEMM M3TOYHWMUM, NpuaobuBaHe, ynpasneHWe M npogarkba Ha obauraumm,
duHaHCMpaHe Ha Apyrv APYXKecTBa, B KOMTO [pynaTa y4acTBa M BCAKAKbLB APYr BUA, AeMHOCT, He3abpaHeHa oT
3aKoHa. [leMHOCTUTE, 32 KOWUTO Ce M3MCKBA paspelleHue, Ce M3BbPLUBAT caed nojydyaBaHe Ha HeobxoAnMoTo
paspelleHne OT HaA/1eKHUA OpraH.

ObwepHoto gpyxectBo ConapeH Mapk JletHuua EOO/ egHONMYHO APYXKECTBO C OrpaHMYeHa OTroBOPHOCT,
pernctpmpaHo no TbproBCKMA 3aKOH B AreHumATa no BnuceBaHusaTa ¢ EMK 201786348. OcHoBHaTta cdepa Ha
AenHocT Ha ,,ConapeH napk JletHuua” EOO/, e ekcnioataumusa v nogapbKa Ha BEU, ®BEL, ¢ mowHocT 197 KBT
3a A0OMB HA eNIeKTPMYECTBO OT C/TbHYEBA EHEPrusA, U HeWHaTa peanmnsauma Ha CBOOOAHWUA W peryanpaHus
eHepruiHun nasapu B bbarapuma. MowHocTUTe ca BbBeAeHU B ekcnaoatauma Ha 11.05.2012 r.

ObuepHoto ApyxectBo bankaHeHepgxu EOOL e eaHONMYHO APYKECTBO C OrpaHMYeHa OTroBOPHOCT,
perncTtpmpaHo no TbproBCcKMA 3aKOoH B AreHumMAata no BnucBaHmata ¢ EWMK 201741093. OcHoBHaTa
cboepa Ha [eNHOCT Ha

,bankaHeHepakn“ EOO/ e ekcnnoataums v nogapbrKKka Ha BEW, ®BEL, ¢ mowHoct 197 KBT 3a aobus Ha
€1eKTPUYECTBO OT CTbHYEBA EHEPrus, U HEMHATA peannsaumna Ha cBobogHUA U peryanpaHma eHeprmiHm nasapum
B bbarapuma. MowHocTuTe ca BbBegeHu B ekcnnoatauma Ha 11.05.2012r.

[elHocTTa Ha MpynaTta He ce orpaHMyaBa CbC CPOK UM APYro NPEKpPaTUTENHO YCI0BME.

lpynaTa e ny6n4HO ApyKecTBo nNo cMmncbaa Ha 3MNMLK.
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MeKanHeH KoHconnaupaH PuHaHcos otyeT Kbm 30 toHM 2024 T.

FpynaTa He e PerncTpMpaHo Kato GUHAHCOBA UHCTUTYLUS.

MpeanpuAaTMATa OT rpynata HAMAT NPOMaHa B HaMMEHOBAHWETO WUAWM APYrM cCpeacTBa 3a uaeHTUOUKaumA oT
KpasA Ha NpegxoAHnA oTYeTeH nepuoa,.

JaTta Ha MeXXAUHHUA KOHcoNnaupaH ¢puHaHcoB oTyeT: 22.08.2024 r.
TeKyw, nepmoga;: roanHaTa 3anoysawa Ha 01.01.2024 r. n 3aBbpBaw,a Ha 30.06.2024 .
MpepxopeH nepuoA: rogmHaTta 3anoysauwia Ha 01.01.2023 r. u 3abpwBawa Ha 31.12.2023 r.

[ata Ha ogo6peHune Ha dMHaHCoBMA oTyeT: 22.08.2024 .
OpraH ogo6pun puHaHcoBus otyeT: CbBET Ha
avpeKkTopuTe.

CTPYKTYPA HA OCHOBHUA KANUTAN
OCHOBHMAT KanuTan Ha MpynaTta kbm 30.06.2024 r. e B pasmep Ha 7 437 300 nesa , pasnpeaenerun 8 7 437 300
6posa 6e3HaNNYHM NOMMEHHM aKLMK ¢ HomKHan 1.00 neB BcAKa.

AKUMOHepHa CcTpyKTypa Kbm 30.06.2024 r.:
Ha 19.07.2023 r. KM I'puitH EHepgykm ®oHa AL, npogasa 19.9% ot yyactneto cu B Conap Jloructmk AL Ha KoHKopg,
doHg — 8 AntepHatmBeH MHBecTMumoHeH POHA, KOMTO OT cBOA cTpaHa npe3 2024 r. npogasa 5.98% Ha MOK

Covrnacue.
AKUMOHepH ;ﬁi % OT Kanutana
KM TpuiiH EHepaykm ®oHg ALL (cTapo ume KanmaH MpuiiH EHepasm @ong AL) 4 847 300 65.18
HO® KoHkopa PoHg — 7 CayT UiicT FOpbn 1110 000 14.92
KoHkopa PoHa-8 AnTepHaTtnBeH MHBeCTUUMOHEH DOHA, 1035 000 13.92
MOK Covrnacue 445 000 05.98
06uo 7437 300 100

Ha 25.01.2019 r. I'pynaTa emuTnpa emmcua obuKHOBEHU, CBOBOAHO NpexBbpasemm, 6e3HaNUYHN, IMXBOHOCHM,
nonmeHHu, obesneyern obauraumm c ISIN kog BG 2100002190, B pasmep Ha 25 000 000 neBa, CbC CPOK OT
0CeM rogMHU 1 roguiueH nmxseH npoueHT 4,40%.

Ob6avraummTe ca eMUTUPaHM MPU YCAOBUATA Ha YacTHO / HenybanyHO npeg/siaraHe/, Kato nNpaso Aa 3anuceat
o6/mMraumm MMmaT caMo MOKAHEHM OT eMUTeHTa BGaHKW, MEHCUMOHHW GOHO0BE, UHBECTULMOHHU APYKECTBa,
AorosopHu ¢oHgoBe.

C pelueHue no npotokon Ne 49 / 14.08.2019r. CbBeTbT Ha AnpeKTopute Ha ,6PB” All — Codua B3nma peLieHne
33 AOMNycKaHe Ha emucmsaTa obanraymMm 4o TbproeuaA ¢ HadyanHa garta 19.08.2019 r. bopcoB Kog Ha eMUcUATA -

SL1A.

PerynatopHa pamka
[erHocTtTa Ha pynaTa ce KoHTponupa oT Komucma 3a ¢uHaHCcoB Hagsop u bbarapcka PoHaosa
Bopca ALl. CneumdnYHO 3aKOHOAATE/ICTBO, KOETO € MPUIOKMMO KbM AENHOCTTA Ha [pynaTa e:

- 3AKOH 3a nybanyHOTO NpeanaraHe Ha LEeHHU KHUXKa;

- HAPEABA Ne¢ 2 ot 09.11.2021 r. 33 NbpBOHA4Ya/IHO M MOCNEABaALL0 Pa3KpuBaHe Ha MHOopMaUUs Npu
ny6/IMYHO NpeanaraHe Ha LEeHHW KHUXKA W AOMYyCKaHe HA UEHHW KHUXKA A0 TbProBMA Ha peryavpaH
nasap (O6H. - A1B, 6p. 97 ot 19.11.2021 r., B cmna ot 01.01.2022 r. un MNpueTa c PeweHne Ne 231-H ot
9.11.2021 r. Ha KomucmaATa 3a GMHAHCOB Haa30p)

- HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBMsATa W peda 3a BMMCBaHE M OTMMCBaHe Ha Ny6/MYHM
OPYKeCTBa, APYrM EMUTEHTU Ha LEHHWU KHUMXKA U EMUCUN LLEHHU KHUMKA B perncrbpa Ha KOH;
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- HAPEABA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbPKaAHME Ha MbJAHOMOLLHO 32 NPeAcTaBUTEeNCTBO Ha
aKkuMoHep B 06WOTO CbbpaHWe Ha APYKECTBO, YMUTO aKuMM ca bGuam npeamer Ha nyb6aAMYHO
npepnaraHe (06H., B, 6p. 124 ot 23.12.1997);

- HAPEABA Ne 39 o1 21.11.2007 r. 3a pa3kpuBaHe Ha AAN0BO y4acTUe B Ny6AMYHO APYHKECTBO.

1l. Ba3a 3a U3roTBAHE Ha MeXAUHHUA GUHAHCOB OTYET U NPUNIOKEHU CHLLECTBEHU CYETOBOAHU NOJIUTUKU

MeXaAnHHKUA KOHCconnanpaH (bVIHaHCOB OT4yeT € MU3roTBeH CbrNaCHO WU3UCKBAHMATA Ha 6'bl1rapCKOTO
C4eTOBOAHO 3aKOHOAATE/ICTBO B HAUMOHA/IHATa Ba/lyTa Ha PEI'Iy6fIVIKa 5'bl'|rapMFI—6'bl]rapCKVl nes.

Ot 1 AHyapm 1999 r. 6bArapckuAT Ne. e ¢ GUKCUpaH Kypc kbm eBpoTo: 1.95583 nesa 3a 1 espo.
ToyHOCTTa Ha cymuTe NpeACcTaBeHn B MEXANHHUA KOHCONMAMPAH PUHAHCOB OTYET € XMNAan
6bArapcku neea.

MeKAUHHMA KoHconnampaH GUHAHCOB OTYET € U3roTBEH MPM CMa3BaHe Ha NpUHLUMNA Ha UCTOpMUYecKaTa LieHa,
MmoanduuMpaH B onpeaenieHn caydyan C NpeolLeHKaTa Ha HAKOM aKkTMBM M nacuBu. basuTe 3a oueHKaTta ca
OMOBECTEHN NOAPOBHO B CYETOBOAHATA NOJIMTMKA KbM GMHAHCOBUA OTHET.

MeAUHHMA KOoHcoMampaH (GMHAHCOB OTYET € WM3roTBeH Ha MpUHUMNa—MpeanosioXKeHne 3a AeincTsallo
npeanpuaTHe, KOeTo Npeanonara, Ye pynara e NpoAbAXKM AeHOCTTa ci B 0603pmnmo 6baelle.

M3roTBAHETO Ha MEXAMMHUA KOHCONMAMPaH GUHAHCOB OTYeT B chboTBeTcTBne ¢ MCPO, nsmnckea ynorpebara Ha
CYETOBOAHU NpUBAM3UTENHU OLEeHKM. Korato e npuaarano cyetoBogHaTa MOAUTMKA, PbKOBOACTBOTO ce e
OCHOBaBasio Ha cobcTBeHaTa cu NpeleHKa. EnemeHTuTe Ha GMHAHCOBUTE OTYETU, UMETO NPeAcTaBAHE BK/OYBA
MO-BMCOKa CTEMNEeH Ha MpeueHKa MM CyGeKTUBHOCT, KakKTO U Te3N eNEeMEHTU, 38 KOUTO MPEeAno/IOXKeEHUATa U
OLEHKUTE MMAT 3HAYUTE/IHO BIUAHME BbPXY GUHAHCOBUTE OTHETM KATO LANO, Ca OTAE/HO OMOBECTEHM.

Mpun NnpunaraHe Ha cH4ETOBOAHA MNOAUTUKA CbC 3a4HA AaTa, NPU NPens3vnciIaBaHe Ha CTaTumn (FpE‘LLIKM) CbC 3a4Ha
AaTta Uan Korato ce I'IpeKI'IaCVId)MLI,VIpaT CTaTun BbBB d)VIHaHCOBVITe OoT4eTn, Cce npeacrtaBAT TpuU OT4eTa 3a
Cbl/IHaHCOBO CbCTOAHME U ABaA OT BCUYKU APYTUN OTHETU, N CBBP3AHUTE C TAX NOACHUTENTHUN NPUNOXKEHUA.

U3ABNIEHUE 3A CbOTBETCTBUE

lpynata BOAW CBOETO TEKYLO CYETOBOACTBO W U3roTBA (PUHAHCOBUTE CU OTYETM B CbOTBETCTBME C
MeKayHapoAHWUTe cTaHAapTU 33 dUHaHCoBO oTynTaHe (MCPO), npuetn oT Komucmata Ha EBponeickua cbios, B
cvna Ha 01 aHyapum 2023 r.

CbLWECTBEHA UHOOPMALINA 3A CHETOBOAHATA NOJINTUKA
MbpBoHayanHoO npuaaraHe Ha HOBU U3MEHEHUA KbM CbLLECTBYBaLLM CTaHAAPTU, BJIE3IN B CU1a Npe3 TeKylusa
OoTuYeTeH nepuog,

MvpeoHa4anHo npuaazaHe Ha HOBU U3MeHeHUs KbM CbuWjecmeysawju cmaHéapmu, enesnu 8 cunaa
npe3 mekyu,usa omyemeH nepuood

CuetoBoaHu ctaHgapt1 (CMCC) 1 npmeTn oT EC, ca Bne3nu B cuna 3a TeKyWwms otyeTeH nepuog, (cneg 01
AHyapw 2024):

N3ameHeHne B MCDO 16 ,,JTIusuHr” — IameHeHMATa KacaAT 3ab/IXKeHMATa N0 IM3UHT Npu npoaakba u
npu obpaTeH NM3MHI. BbBexKaaT ce nocneaBalln U3SUCKBAHUA NO OTHOLWIEHWE Ha OTYMTAHETO Ha
npoaaxxbu n npu obpaTeH JIN3UHT C LEen NpMBeXKAaHE B CbOTBETCTBUE C U3NCKBaHMATA Ha MCDO 15
,[1pUxoau oT 4OroBOpPU C KAMEHTU . U3meHeHUnsTa Npun obpaTeH N3UHT M3UCKBAT NPOAABaYbT —
JNIN3NHronoy4yaTten Aa onpeaenn Aa pesusmpa IM3MHroBUTE NAalllaHMA, Taka Ye Aa He npu3Hae nedyanba
nnu 3aryba, cBbp3aHa C NPaBOTO Ha NON3BaHe, 3aMa3eHo OT Hero c/ej AaTaTa Ha 3ano4ysaHe.
M3meHeHMsTa He 3acaraTt ne4anbm u 3arybu, npmMsHaTK OT Npodasaya — IM3UHIONOJy4aTen, Bb3HUKHAAN
B pe3y/TaT Ha YacTUYHO MM NMbJIHO NPeKpaTaABaHe Ha AOoroBopa 3a obpaTeH AU3UHT. B cTaHaapTa ca
006aBEeHN U HOBM NPUMEPHU 33 UIKOCTPUPAHE Ha NOCNEABALLOTO OLEHSIBaHE Ha aKTMB C NPaBo Ha
Nnosi3BaHe W NacuB MO JIM3UHI B CAy4Yall Ha Npodaxkba U caenku c obpaTeH N3UHT C NPOMEHINBU
JNIN3NHIOBM NNaLWaHNA. 3a4b/IKEHNETO, KOETO Bb3HMKBA OT CAE/IKM 3a Npoaaxkba n obpaTeH AU3KHT,

KOWMTO e KnacuduumpaH KaTto npogark6a no MCPO 15, ga ce Knacupuumpa Kato 3agb/IKeHNE MO IU3UHT.
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MpogasaybT — AM3NHIONOAYYaTeN NpUaara NPoOMeHuTe CbC 3agHa gaTa B cboTeBeTcTene ¢ MCC 8.

M3ameHeHne B MCC 1 ,MpepcraBAHe Ha GUHAHCOBUTE OTYETH"

N3meHeHnaTa Ha MCC 1, ny6aunkyBaHu npes aHyapm 2020 r., 3acsaraxa camo NpeacTaBsHETO Ha NacusuTe
KaTO TEKYLUM UM HETEKYLLM B OTYETA 32 PUHAHCOBOTO CbCTOAHNE, 63 Aa aKLLEeHTMPAT BbPXY CTOMHOCTTA
WKW BpeMeTo Ha NPU3HaBaHe Ha KOKBMTO U [ia € aKTUB, NacuB, MPUXO4M UK pa3xoam, unm nibopmaums
3a TAX. MI3meHeHuATa NoAcHABAT, Ye KnacudPuKaumnAaTa Ha 3a4b/IKEHNATA KaTO TEKYLLU AN HETEKRYLLM ce
OCHOBaBa Ha NpaBa KOMTO CbLLECTBYBAT B KPasa Ha OTYETHUA Nepuoa 1, 4e KnacuduKaumuaTa He 3aB1CK OT
OYaKBaHMATa 3a TOBA Aann JafeHO NpeanpuaATUeE LWe YNpaXKHWM NPaBoTO CU Aa OT/IOXKM YpeXKJaHeTo Ha
nacus. JafneHo e obAcCHeHMe Ha TOBa, Ye NpaBaTa CblLEeCcTBYBAT, aKO AOrOBOPUTE HE Ca HAPYLIEHU KbM
KpasA Ha OTYETHUA Nepuos, 1 e BbBeaeHa AedUHULNA HA MOHATUETO ,,CETLAMEHT” 33 4a CTaHE ACHO, Ye
CETb/IMEHTDBT € NPEXBbP/IAHE Ha NAPUYHU CPEACTBA KbM KOHTPAreHTa, Uam Ha KannuTanoBU UHCTPYMEHTH,
APYrY aKTUBM UM ycayrn. U3ameHeHuATa ce npuaaraT CbC 3a4Ha AaTa 3a roAULWHN NepUoaN, 3anoUsalLm
Ha unu cnep 1 aHyapu 2024 r.,

U3meHeHne B MCC 12 laHbuu BbpXY Aoxoga — MexKayHapoaHa AaHb4uHa pedopma — MpumepHn
npasuaa ot BTOpM CTbAb.

CbBeTbT No MexayHapoaHuTe cueToBoaHM cTaHaapTn (CMCC) uspane nsmeHeHus Ha MexxayHapoaeH
cyeToBOAeH cTaHaapT 12 AaHbum Bbpxy Aoxoaa (MCC 12). C Tesn nsmeHeHus 6e BbBeieHO BpeMeHHOo
N3KAtOYEHME OT 3a4b/IKEHMETO 32 OCHETOBOAABAHE HAa OTCPOUYEHUTE AaHbUM, NPOMU3TMYALLM OT
BbBEXAAHETO Ha NpumMmepHUTe npasuna Ha OUCP oT BTOpM CTbA6, KAaKTO U LLe/IeHaCO4YEeHN ONOBEeCTABAHMUA
3a 3acerHatuTe npegnpuAaTvaA. BpemeHHOTO M3KAoYeHWe TpabBa Aa 3anoyHe Aa ce npuaara BegHara
cnepn nsaaBaHeTo Ha nocoyeHute nsmeHeHusa ot CMCC 1 c obpaTHa cmia B CbOTBETCTBUE C
MexayHapoaeH cyetoBoeH cTaHaapT 8 CueToBOAHA NOANTUKA, MPOMEHN B CHETOBOAHUTE
npubAM3nTENHM OLEHKN U rpewwKkn (MCC 8). MU3nckBaHUATA 3a onoBecTABaHe TpsabBa Aa ce npuaarart 3a
roguwHMTE OTYETHU Nepmnoam, 3anoysalm Ha 1 AHyapm 2023 r. nam cnepg tasm gata. JpyrKectsaTta He ca
ONBKHW oA npunaraT U3SMCKBAHUATA 3@ ONOBECTABAHE B MEXAMHHUTE GUHAHCOBM OTYETM 3a
MEXOMHHUTE nepnoau, 3asbpusam Ha 30 oHM 2024 1. nan npegm Tasn gaTa

HoBu cTaHZapPTU U U3MEHEeHMA HA CbLLeCcTBYBALLM CTaHAAPTU, u3gageHun ot CMCC, Kouto Bce oLLe He ca NpueTu
ot EC

U3meHeHna Ha MCPO 10 KoHconunaupauu ¢puHaHcoBu otuetn u MCC 28 UHBeCTUL UM B aCOLUUPAHU
npeanpuaATMA n CbBMeCTHU NpeanpuaTus

MpomeHUTe KacaaT Npoaarkba MAM BHACAHE Ha aKTMBU MeEXKAY MHBECTUTOP M HEFOB acOLMMUPAH UK
CbBMECTHO npeanpuatue (JaTa Ha BAM3aHe B CU/Ia € NpemaxHaTa BpeMeHHo oT IASB).

N3meHeHnaTa Ha MCPO 10 1 MCC 28 ce 3aHMMaBaT CbC CUTYyaLMK, MPU KOUTO MMa Npoaaxkba nnm
MMMOPT HA aKTUBM MEXKAY MHBECTUTOP M HEFOBO aCOLMMPAHO MM CbBMECTHO NpeanpuaTme.

N3meHeHuna Ha MCC 21 EdekTu oT npomeHuTe B 06MEHHUTE KypcoBe

(BepcuaTa, nspageHa ot IASB, e B cMna 3a roAuLLHM NePUOAM, 3anodBaLlm Ha unum cnen 1 sHyapu 2025r.)
MN3meHeHuATa rnacaT, ye egHa BanyTa e obMeHsAeMa, KoraTto npeanpuaTMeTo MoxKe Aa 0OMeHM Tasu
Ba/lyTa 3a Apyra BanyTa Yypes NasapHU Uan 0bMeHHU MeXaHU3MM, KOUTO Cb34aBaT U3MbJAHUMM NpaBa 1
3a4b/IKeHUns 6e3 HeonpaBaaHo 3abaBsaHe.

EfHa BanyTa He MOXKe Aa ce 0OMeHs B gpyra BanyTa, ako NpeanpusaTMeTo MoXKe Aa Noay4ym camo
He3HauuTenHa cyma oT ApyraTta BanyTa.

AKO fafeHa BanyTa He e 06MeHAeMa KbM [aTaTa Ha OLeHABaHe, NPeANpPUATUETO € A/TbXKHO Aa OLEHM
CNoT 0BMEHEH KypcC KaTo Kypc, KOMTO 61 ce NPUAoXKMA KbM peaoBHA 0OMeEHHA cAe/iKa MeXKAay Na3apHu
YYaCTHULM KbM AaTaTa Ha M3MepBaHe npu npeobnagaBaliv UKOHOMUYECKU YCIOBUSA.

AKO fafeHa BanyTa He e 06MeHAeMa, OT NPeaNpPUATUETO Ce U3UCKBA A3 pa3Kkpue MHopMaLma, KOATO
No3B0/1ABA Ha NoTpebuTennTe Ha MHPOpPMaLMA OT HeMHUTE GUHAHCOBU OTHETU Aa pasbepeTe KaK U 3aL0
Ba/iyTaTa He e obMeHMMa B Apyra BaayTa, U KaK TOBa B/MAE UK Ce OYaKBa fa NOBAMAE Ha PUHAHCOBUTE
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pe3yntati, PUHAHCOBOTO CbCTOAHUE M NAPUYHMUTE NOTOUM Ha NPeanpUATHETO.

U3meHeHna Ha MCC 7 Otyetn 3a napuyHute notoum U MCPO 7 PUHAHCOBU MHCTPYMEHTU:
OnosectABaHMA: CnopasymeHua 3a puMHaHCMpaHe HA AOCTaBuYMUM (M3pgageHun Ha 25 mai 2023 r.), B
cuna ot 1 aHyapu 2024 r. iameHeHusATa Ao6aBAT U3NCKBaHe 3a onosecTaBaHe Kbm MCC 7, B KoeTo ce
MnocoyBa, 4e NpeanpuATUETO € OJbXKHO A3 OonoBectM WMHbOpMaumMa 3a CBOMTE CMOpPa3yMeHua 3a
dWHaHCMpaHe Ha AO0CTaBYMUM, KOETO AaBa Bb3MOMKHOCT Ha Nonssatesnte Ha GUHaHCOBUTE OTYETW Aa
OLUEeHAT ePpeKTUTE OT Te3UN CropasymMeHMA BbPXY 3a4b/KEHUATA U MAPUYHUTE NOTOLM Ha NpeanpuATUETO.
OcBeH ToBa MCPO 7 6ewe M3MeHeH, 3a Aa ce J06aBAT cnopasymeHua 3a PUHaHCUpPaHe Ha AOCTAaBYMUM
KaTo MpMMep B PaMKWUTE Ha U3UCKBaAHMATA 3a OnoBecTABaHe Ha MHPOPMaLMA OTHOCHO U3/I0XKEHOCTTA Ha
npeanpuUATMETO Ha KOHLUEHTPAUUA Ha IMKBUAEH PUCK.

TepMuHBT "cnopasymeHusa 3a ¢PUHAHCMpaHe Ha JgocTaBunum" He e pgeduHupaH. Bmecto TOBa
M3MEHEHMATA OMNWUCBAT XapaKTEPUCTUKUTE Ha CrnopasymeHuWe, 33 KOEeTo npeanpuatveto we 6bae
3ab/IKEHO Aa npenoctaBn nHpopmaumaATa.

3a ga ce MOCTUrHe LenTa Ha OnoBecTABaHeTo, NpeanpuATMeTo Le Obae 3aAb/KEeHO 43 ONoBecTw
06061LeHO 3a cBOUTE CNOpasymeHmMa 3a GMHAHCUpPaAHEe Ha AOCTaBYMLA:

CpoKoBeTe 1 yCNoBMATa Ha AOTOBOPEHOCTUTE

banaHcoBaTa CTOMHOCT M CBbP3aHUTE C HeA CTaTUW, NpeAcTaBeHn B oTyeTa 3a GMHAHCOBOTO CbCTOAHME Ha
NpeanpuATUETO, Ha 3a4b/IXKEHUATA, KOMTO Ca YacT OT CnopasyMeHuaATa

banaHcoBaTa cymMa M CBbP3aHUTE C HeA CTaTWM, 33 KOMTO AOCTaBYMLMTE BeYe ca MOAYYMAM NaalaHe oT
npeaocrasaAwmTe GUHaHCUMpaHe

[nanasoHn Ha nafekuTe Ha MnallaHe KakTo 3a Te3n (QMHAHCOBM 3aAb/KeHMsA, KOWTO ca YacT oT
cnopasymeHue 3a pUHaHCUpaHe Ha AOCTaBYMK, Taka M 38 CPaBHMMM TbProBCKM 3a4b/IXKEHNA, KOUTO He ca
YacT OT cnopasymeHue 3a GUHaAHCMpPaHe Ha AOCTaBUYMK

NHbopmaLma 3a NMKBUAHNUA PUCK

MN3meHeHMATa, KOUTO CbAbp:KaT cneunuduyHM NpexoAHn obnieKyeHua 3a NbpPBUSA FOAMLIEH OTYETEH
nepuoga, npe3 KoOMTo npeanpuATMETO MNpunara M3MeHeHWATa, ca MPUAOKMMU 3a FOAULHUTE OTYETHM
nepuoau, 3ano4sawm Ha unu cnepg 1 aHyapu 2024 r. Paspeluasa ce No-paHHO npuaaraHe.

Hactoawmar uHamemayaneH GMHaAHCOB OTYET € U3FOTBEH B XMNAAM N1€BA, aKO HE € YKa3aHo Apyro.
OtyeTHUAT nepmop obxeawa ot 01 aHyapu Ao 30 oHK. Tekyw, oTyeTeH nepuog - 2024 rognHa.
MpepxoneH otyeteH nepuog, - 2023 roanHa.

,U,DY)'KECTBOTO € Bb3npueno Aa n3roteAa h npeacrasa eamH OtyeT 3a BceobxBaTHUS aoxoq.

MuHUManHa cpaBHUTENHA MHOpPMaLUs

C u3KAo4YeHMe Ha cnydauTe, Korato MC®O paspeluaBaTt UaM M3UCKBAT Apyro, Mpynata npeacrass cpaBHUTENHA
MHPOpPMaLMA MO OTHOLIEHWE Ha NPeaxoAeH Mepuod 3a BCUYKWU CYMM, OTYeTeHU BbB GMHAHCOBUTE OTYETU 3a
TeKyLWwua nepuoga,

lpynata npeacrtaBs KaTo MMHMMYM fABa OT4eTa 3a PUHAHCOBOTO CbCTOAHME, ABa OT4YeTa 3a nedvanbarta uau
3arybata u gpyrua sBceobxsaTeH A0X04, ABa OTAE/HW OT4YeTa 3a neyanbaTa uaum 3arybaTa (ako ce npeacTaBAaT
TakuBa), ABa OT4YeTa 3a MapUYHUTE MOTOLUM M ABa OTYETa 33 NPOMeHMTe B COBCTBEHMA KanuTan U CBbp3aHnUTe C
TAX NOACHUTENHM NPUNOMKEHUA.

Korato TekctosaTa onucaTenHa wHopmaluMsa, cbAabp)Kalwia ce BbB  (GUHAHCOBUATE OTYETM 3a
npeaxoaHua/npeaxoanHute nepuos(un), npoabakasa Aa 6bAe akTyasiHa U 3a TEKYLIMA NEPMo, ce Npasu Bpb3Ka
C npeaxoaHusa, ocobeHo Korato TOBa € CBbP3aHO C HECUTYPHOCTM, MPUBAUSUTENHU OLEHKM, MPOBU3UU UK
obe3ueHKMU.
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ba3u 3a oueHABaHe, U3M0N3BAHU NPU U3rOTBAHETO HAa GUHAHCOBUTE OTUYETU

®DUHAHCOBMAT OTYET € M3roTBeH Ha 6as3aTa Ha UCTOPUYECKATA LEHa, C U3KJOUYEHWE Ha onpeaesieHn UMOTU U
OUHAHCOBM MHCTPYMEHTU, KOMTO Ce OTYMUTAT MO NPEOLLEHEHA CTOMHOCT AW cnpaBea/iMBa CTOMHOCT B Kpas Ha
BCEKW OTYETEH NEPMOA, KaKTO e 06ACHEHO B CHETOBOAHATA NOIMTUKA NO-40Y.

UcTopuyeckata ueHa 0bMKHOBEHO ce 6asupa Ha crnpaBefsiMBaTa CTOMHOCT Ha Bb3HarparkAeHUETo, KOeTo e
Ob/IKUMO (A0rOBOPEHO) NPU 3aMsAHa Ha CTOKM U YCyTW.

CnpaBeasivBa CTOMHOCT € UeHaTa, KoATo 6u 6una nonyyeHa npu npogarkba Ha akTMB MAM NaaTeHa npwu
NPexXBbPAAHETO HA 3afb/IXKEHUE NPKU 0bMYaliHa cae/lKa MeXAy Na3apHM YYacTHMLUM KbM AaTaTa Ha OUEeHABAHe,
He3aBMCMMO OT TOBa AanM Ta3u LEeHa e NpAKo HabogaBaHa MK OLLEHABA KATO Ce M3M0J/13Ba Apyra TEXHUKA 3a
oueHKa. lMpu onpegensHe Ha cnpaBeg/vBaTa CTOMHOCT Ha eAWH akTMB wWauM nacus, [pynata B3ema nog,
BHMMAHME XapaKTEPUCTUKUTE Ha aKTUB WM MacuB, TaKa, KAKTO y4yacCTHMLUMTE HA nasapa 6uxa B3enn Tesu
XapaKTEPUCTUKM NpeaBus npu UeHoobpasyBaHETO Ha aKTMBAa WM MacMBa KbM AaTaTa Ha OLEHABaHe.
CnpaseasivBa CTOMHOCT 3a M3mepBaHe U/Mau onosecTaBaHe B TO3M GMHAHCOB OTYET, Ce onpeaens Ha Takasa
6a3a, c M3KAUYeHNe Ha 6aszaTa Ha akuMu, NNaTeXKHU onepaumn, KouTo ca B obxeaTa Ha MC®PO 2, nu3unHrosmn
CAENKM, KoMTo ca B 06xBaTa Ha MCC 17, n n3amepBaHMA, KOUTO MMAT HAKOU NPUANKKU CbC CNpaBea/iMBa CTOMHOCT,
HO He ca Mo crnpaBeA/iMBa CTOMHOCT, KaTo HeTHa peanunsmpyema cTonmHocT B MCC 2 unm cTonMHocT B ynoTpeba B
MCC 36.

MpwunaraHeTo Ha cnpaBea/MBa CTOMHOCT e noApo6bHo onosecTeHo pasaen ,OnpeaenaHe Ha cnpaBea/iMBa CTOMHOCT".

KpUTUYHM cYeTOBOAHM NpeLeHKn

Mpy NpunaraHeTo Ha CYETOBOAHWUTE MOAUTMKM Ha [pynaTa, KOMTO ca ONMcaHWM B BenexKuTe B HaACTOALWOTO
npunoXeHne, PbKOBOACTBOTO Ha [pynaTta e ANBXKHO 3 NPaBu NPELEeHKW, NPUBAUIUTENHN OUEHKU WU
NpeanonoXKeHna 3a HanaHcoBaTa CTOMHOCT HA aKTUBWUTE W NACMBUTE, KOMTO HE Ca JIECHO BUAMMMU OT APYrU
M3TOYHUUMN. TIpeLeHKUTe M CBbP3aHUTe C TAX NPeAnonoXeHua ce 6asnpaT Ha UCTOPMYECKUA ONUT U ApYru
$baKTopK, KOMTO ce cyMTaT 3a NoaxoAALLM. JeCTBUTeNHMTE pe3yaTaTM MoraT 4a Ce pa3/ivyaBaT OT Te3U OLEeHKM.
MpeueHKNTe M OCHOBHUTE NPeANO/ONKEHUA Ce Npernexaar Ha Tekywa 6asa. lMpepaboTeHuTe CYETOBOAHM
OLEHKM ce NpU3HaBaT B Nepunoaa, B KOWTO OLLeHKaTa e npepasriesaHa, ako nperneja 3acara camo To3u nepuog,
WAM B Nepuoda Ha npepasrnexjaHero M 6bAewy nepuoam, ako nperneauTe 3acAraT KakTo TeKylwwma U
6baewmTe nepnogm.

KpUTUYHUTE CYETOBOAHM NpeLeHKU ca NoApobHO ONOBECTeHWU B pa3gen ,KpUTUYHM CYETOBOAHM MPELLEeHKU U
NPUGAN3UTENHU OLLEHKM".

KoHconupauusa

MeXAMHHNA KoOHCcoNMaMpaH GUHAHCOB OTYET BKAtOYBA PUHAHCOBUTE OTYETM Ha [pynaTa, M3rotBeHn Kbm 31
nekemspu 2023 r. AblepHUTE APYXKECTBa CE€ KOHCONMAMPAT Hanb/IHO OT AaTaTa Ha NpuaobuBaHe,
npeacTaBiABalla AataTta, Ha KoAaTo pynaTa nosiy4aBa KOHTPOA M MPOAB/NKABAT Aa Ce KOHCoMaupaTt Ao
JaTaTa, Korato TO3M KOHTPOA MpecTaHe Aa CblyecTByBa. PMHAHCOBUTE OTYETU HA AbLLEPHUTE APYKECTBA ce
W3roTBAT 33 CbLUMA OTYETEH NEPMOS, KAKTO TO3M HA KOMNAHUATA-MalMKa, U NPU NPUNAraHeTO Ha efHaKBMU
CYETOBOAHMU MONUTUKN. BCUUKKM BBTPELIHOTPYNOBKU canga, onepaumu, KakTo M HepeanusmpaHu neyandbu u
3arybu, KOUTO ca pesynTaT OT BbHTPELHOrPYNOBU CAENKM U OUBUAEHTU C€ eIMMUHUPAT U3LAO.

OnosecTtABaHUA 32 KOMMNJIEKTa PUHAHCOBU OTUYETU

MbAHMA KOMNAEKT GUHAHCOBM OTUYETU, BK/IIOUYBA CEAHUTE KOMMOHEHTH:

MexanHeH KoHconnampaH oT4eT 3a GUHAHCOBOTO CbCTOSIHME KbM Kpas Ha Nepuoaa;

MexanHeH KoHconngmpaH oTyeT 3a nevanbarta unaum 3arybata u Apyrvua BceobxsaTeH AOX0A 3a Nepuoaa;
MeanHeH KoHconmampaH oT4eT 3a NPOMeHUTe B COBCTBEHMA KanuTaa 3a Nepuoaa;

MesanHeH KoHconoampaH oT4eT 3a NapuyHMTE NOTOLUM 32 NEPUOA3;

MoACHUTENHN NPUNOXKEHUA, NPeacTaBNABaLLM 0606LEeHNE HA NO-BAXKHUTE CYETOBOAHM NOAUTUKN U Apyra
noscHUTeNHa MHGOPMaUMs, CpaBHUTENHA MHPOPMALMA NO OTHOLLEHWE Ha NPEeaXoAHUA Nepuos m
MpeacTaBaT ce ¢ eAHAKBO 3HaYeHMEe BCUYKN GMHAHCOBM OTYETU B MbJIEH KOMMNIEKT OT PUHAHCOBU OTYETMH.
PbKoBoacTBOTO M36Mpa Aa npeacTaBM eguMH OTYeT 3a nedvanbaTta uam 3arybarta u apyrua sBceobxsaTeH goxoa,.
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PbKoBOACTBOTO € M36pano fa NpeacTaBu KOMMOHEHTUTE Ha Apyrua BCceobxBaTeH A0X04 Npeau CBbp3aHuTe
JaHbYHU  edeKTU. [aHbKbT MeXay KOMMOHEHTUTE e pasnpefesieH MeXAay Te3u, KOUTo 6uxa Morau
BnocneactemMe aa 6baat npeknacuduuMpaHu B pasgena Ha nedanbata wam 3arybata, M Te3u, KOUTO HAMa
BnocneAcTeMe Aa 6baaT NnpeknacnuduumpaHn B Tosn pasaen.

[vblwepHu npegnpuatns

ObliepHuTe nNpeanpuaTMa  ca  BCUYKKM  NPeanpuatMa  (BKAOYUTENHO NpeanpuaTMa  CbC  CNeumasnHo
npeaHasHayeHue), B KouTo Fpynata npute)kasa nosedye OT NOJMIOBMHATA OT aKUMUTE C MPaBO Ha I/1ac, U BbpXy
YMATO AENHOCT MOKE A3 YNPaXKHABA KOHTPOJI.

KoHconunpaumaTa ce npeyctaHoBABa Npu 3aryba Ha epeKTMBEH KOHTPOJ BbPXY AbLEPHOTO NpeanpuaTue.

[onycTMmo anTepHaTMBHO TpeTUPaHe

B onpeaenenun cnyyan, MCPO no3sosinABa noseye OT €4HO Bb3MOXKHO CHETOBOAHO TPETUpPAHE Ha onpeaeneHa
cAenka unm cebutme. inyata, M3roTealm GMHAHCOBUTE OTYETH, TpABBa Aa n3bepat ToBa TpeTMpaHe, KOeTo Hall-
TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha pynarTa.

CbrnacHo MCC 8, ot [lpynaTa ce u3McKBa ga noabepe M ga npunara CBOWUTE CYETOBOAHM MOAUTUKU
nocnefosateniHo 3a nNoAobHUTE cAenku U/uan 3a Apyrn cbbUTUA M YCNoBMA, OCBEH Korato aagaeH MCOO
KOHKPETHO M3UCKBA MM NO3BOIABA KaTeropmnsauma Ha NO3MumMmTe, 332 KOMTO MOraT Aa ca NOAXOAALM PA3ANYHU
nonntukn. Korato pageH MCOO wm3uckBa mMamM NoO3BOJIABA TaKaBa KaTeropusauua, 3a BCAKA eAHA OTAesNHa
KaTeropua ce noabupa v nocseoBaTe/IHO ce Npwuaara Haii-noaxoasallaTta cHeToBoAHa NosMTuUKa. Mopaau ToBsa,
cnepn KaTo Beye e M36paHo HAKOE OT aNTepHaTUBHUTE TPETMPAHUSA, TO CE NPEBPBLLA B CYETOBOAHA MNOJIMTUKA U ce
npunara nocnenoBaTenHo. NpomeHn Mo cyeTOBOAHATa NOJIMTMKA Ce€ U3BBPLUBAT CaMO KOraTo TOBA Ce M3MCKBA
Mo CWJIaTa Ha CTAHAAPT UK TbJIKYBAHE, MM AKO, B pe3y/iTaT Ha NPOMsAHATa, BbMNPOCHUTE GUHAHCOBU OTYETH e
npenocTaBAT NO-HaAeKAHA U peneBaHTHa MHPopmauua.

Korato MC®O paBa Bb3MOXHOCT 3a n3bop, pynaTta Bb3npuema eHO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO
TOBa, KOETO e Hail-noaxoasauo 3a obcToATencTeaTta, B KOMTO ce Hamupa.

®duHaHcoB 0530p OT PbKOBOACTBOTO

B ponbaHeHWe Kbm GUMHAHCOBUTE OTYeTH, [pynaTa NpeacTaBA KOHCONMAMPAH AOKANag 3a AelHoctta. B MCOO
HAMA M3UCKBaHe Aa ce npeAcTaBsA TakaBa MHbOpMaums, MaKap 4ve naparpad 13 or MCC 1 cbabprKa KpaTKo
onucaHuWe Ha TOBa, KOETO MOe A3 6bae BKAYEHO B eAuH KOoHconuaupaH goknag,. MNpes gekemspu 2011 r.
CbBeTbT MO MeXKAyHapoAHu cyeToBoAHWM cTaHZaptTy (CMCC) usgage MCOO M3noskeHWe 3a nNpaKTMKaTa—
KomeHmap Ha pbKosoOcmeomo, KOWTO ovyepTaBa efHa LMPOKa, HeobBbp3Ballia pamKa 3a npeacTaBAHETO Ha
KOMeHTapa Ha PbKoBOACTBOTO BbB Bpb3Ka C GMHAHCOBUTE OTYETM, M3roTBEHU B cboTBeTcTBME ¢ MCPO. AKo
lpynaTta pewwn ga cneABa yKa3aHUATA, CbAbpKaLLM ce B M310x4eHUemo 3a npakmukama, To PbKOBOACTBOTO ce
HacbpyaBa [a 0bACHM cTeneHTa, B KOATO e 6uao cneasaHo M3ano0xeHUemo 3a npakmukama. M3aBneHneTo 3a
CbOTBETCTBUE C M310MEHUEemMO 3a NpaKmMuKama ce AOMNycKa Camo, akKo BbNPOCHOTO M3noxeHue e 6uno
cnefBaHo U3LUAO.

CbAbprkaHMeTo Ha ¢MHaHCcoBMA 0630p OT PHbKOBOACTBOTO Ce onpeAens OT MEeCTHM M3MCKBAHWUA Ha Masapa u oT
BbMNPOCUTE, KOUTO Ca cneunduryHM 3a aaaeHa topucamkums. NMopaam Tosa, MpynaTa He e npeacTaBmio GUHAHCOB
0630p oT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNA, 33 AeMHOCTTa.

MMPU3HABAHE HA NnPuxoa
Mpuxoau oT AOroBOPM C KNUEHTU

[loroBop e cbrnaweHne mexay ABe WM noBedye CTPaHM, KOETO Cb3ZaBa NpaBa W 3a4b/XKEHMA 3a CTpaHWUTE Mo
Hero. KnneHT e cTpaHa, KOATO e CKAtounaa forosop ¢ MpynaTta ga noayym CTOKW UK YCAYTU, KOMTO ca NPOAYKLMA
oT obuyaliHaTa AeHocT Ha [pynaTa, B 3amMAHa Ha Bb3HarpaxkaeHue.

lpynata npu3HaBa NpUXoau, Aa ca OTPasu MPEexBbP/AHETO HA obelaHnTe C 4OroBopa CTOKU MW YCAYTU Ha
K/MEHTH, B pa3mep, KOWTO OTPa3nBa Bb3HarpaKAeHMEeTo, Ha KoeTo pynaTa o4yakBa 4a MMa NpaBo B 3aMsAHa Ha
NPexsbp/eHUTE CTOKM UK YCAYTU.

MpexBbpAsAHETO HA CTOKUTE MW YCNYTUTE Ce OCHOBABA HA KOHLENUMATA 33 NPEXBbPASHE HAa KOHTPO/JA BbpXy
TAX, CNOCOBHOCTTa Aa ce PbKOBOAM M3MON3BAHETO HA aKTUBA M Aa Ce NOJly4aBaT MO CbLLECTBO BCUYKM OCTaHaAM
Nnonsm ot Hero. KOHTpOABT BKAKOYBA M CMNOCOOHOCTTA 3a NpefoTBpaTABaHE Ha TOBa APYyrn Apy)KecTBa fAa
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PbKOBOAAT M3MNON3BAHETO HA aKTMBA M NOYY4aBaHETO HA MO/I3UN OT HEro.
MpuxoauTe OT JOrOBOPYU C KAMEHTU Ce NPU3HABAT, KaKTo CleaBa:

B TeUEHWEe Ha BPEMETO MO HAYMH, KOMTO OTPasABa M3BbpLIaHaTa oT pynaTta paboTa no forosopa;

B OnpezeneH MOMEHT, KOraTo Ce MPeXBbP/iA KOHTPObT BbPXY CTOKUTE WM YCIYTUTE HA KMEHTA.

MpuxoauTe OT AOrOBOPM C KAMEHTU ce NpM3HaBaT Ha 6a3a 5-eTaneH moaen 3a NpusHaBaHe, NpPeaCcTaBeH No-
JONly, KaTo pasrpaHWyeHue ce NpaBu B C/legHUTE ABE HACOKM cnopes MOMEHTa Ha yAOB/AeTBOpsABaHE Ha
334b/IPKEHMETO 33 U3MbJIHEHWME:

- 3ab/I’KEHME 33 U3NDbAHEHME (NPEexBbPASHE Ha KOHTPO/) B TeYeHWe Ha BPemMeTo — B TO3M C/yyal
npuxoauTe ce NPU3HaBaT NOCTENEHHO, CAeABaliKM CTEMEHTA Ha NPEXBbP/IAHE HA KOHTPO/Ia BbPXY CTOKUTE WU
YCNYTUTE Ha KAWNEHT];

- 3afb/)KEHME 32 M3MbJIHEHWE, YAOBNETBOPEHO (NpexBbpieH KOHTPOA) B OnNpefaeseH MOMEHT —
KAMEHTBLT NOJlyYaBa KOHTPON BbPXY CTOKUTE WM YCAYyrUTe B ONpesesneHo Bpeme U npuxoamute ce npusHasaT
U3UAN0 HaBeAHDbXK.
5-eTanHWAT moAen 3a NpM3HaBaHe Ha NPUXOAM OT LOrOBOPMU C K/IMEHTU BK/IKOYBA C/IeAHUTE eTanu:

° Etan 1 — naeHTUdULMpaHe Ha AOroBoOpa — AOrOBOP C KAMEHT Ce€ OTYUTA, KOTAaTO Ca U3MbJIHEHN BCUYKMU
OT CiegHUTE KpUTepum:

[0roBopbT € 0406peH OT CTpaHUTE MO Hero;

- Morart ga 6baat naeHTMdMLMpPaHM NpaBaTa Ha BCAKA OT CTPAHWUTE NO A0roBopa No OTHOLWEHMWE Ha
CTOKUTE WM YCAIYTUTE, KOUTO Ce MPEXBBPAAT;

- morat fa 6baaT MaeHTMoMLMPaHM YCI0BUATA Ha NJallaHe 33 CTOKUTE WM YCNYruTe, KOMTO
TpsabBa Aa 6bAAT NPEXBbPJIEHMU;
[0roBOPBHT UMa TbPrOBCKA CbLLHOCT;

- MMa BePOATHOCT pynaTa Aa Noay4Ym Bb3HArPaKAEHMETO, HAa KOETO TO MMA NPABO B 3aMsAHA Ha CTOKUTE
WU YCNYTUTE, KOUTO LWe 6bAaT NPexBbp/ieHN Ha KANeHTa.
AKO He 6bAaT M3MbAHEHN BCUYKM OT MOCOYEHUTE NO-FOpe KPUTEPUM, LOTOBOPHT HE CE OTYMTA B CbOTBETCTBUE C
U3nCKBaHUATA Ha MC®PO 15 Mpuxoau oT AOrOBOPYU C KIMEHTU.
KoraTo gafeH 40roBop C KJAMEHT He OTroBapsA Ha ropHUTE Kputepuun u Mpynata nonyyYaBa Bb3HarpaxaeHue ot
K/MEHTa, TO NpM3HaBa NOJIY4EHOTO Bb3HArpaxAeHWe KaTo NPMUXoL CaMo KOraTo e HaCTbNUAO HAKOE OT ciegHuTe
cvbuTHA:

- lpynaTa HAMA OCTaBallM 3a4b/IXKEHUS 33 MPEXBbP/AAHE Ha CTOKM MAM YCAYTM KbM KAWEHTa U €
NosIy4nso LAMOTO MAM MOYTU LANOTO OT 06ELWaHOTO OT K/AMEeHTa Bb3HarpaxAeHue, KOeTo He MoAJ/ieXMn Ha
Bb3CTaHOBSBaHeE;

[OroBOPBT € NPEKPATEH M MOYYEHOTO Bb3HarpaxaeHue He NoANEXKM Ha Bb3CTaHOBABAHeE.

lpynaTa npu3HaBa NO/Y4YEHOTO Bb3HarparkAeHuWe KaTo MacuB, A0KATO HACTbNU ef4HO OT CbOUTUATA, NOCOYEHM
no- rope uau AOKaTo KpUTepuuTe 3a Npu3HaBaHe, n3bpoeHu no-rope, 6bAaT UIMBAHEHMU.

ETan 2 — naeHTMoULMpaHe Ha 3a4bAXKEHUA 33 U3MbJHEHWE — NPU BAM3AHE B CMa Ha Aorosopa MpynaTa
OLEHABA CTOKUTE UK ycayrute, obelaHn No AOroBOpa C KAMEHT, U onpeaensa KaTto 3afb/IKeHWe 3a
U3NbAHEHMeE BCAKO obellaHne Aa NPeXBbPAN Ha KAWEHTa UAK:

CTOKa uau ycayra (Mnv Habop OT CTOKM AW YCAYTK), KOATO e OTAE/Ha;

- nopeguua oT OTAENHW CTOKU WAW YCNYTU, KOUTO MO CbLLECTBO Ca €AHAaKBM M MMAT CblmMa mMoaen
Ha NpexBbp/iAHe Ha KNMEHTa.

. Etan 3 — onpegensHe Ha ueHaTa Ha cAeskata — Npu onpegensHe Ha ULeHaTa Ha caeskarta [pynata
B3eMa NpeABuJ, YCNOBMATA HAa AOroBOpa M 06MYaliHUTE CUM TbPrOBCKM MpPaKTUKW. LleHaTa Ha caenkata e
pa3mepbT Ha Bb3HarparKAEHUEeTo, Ha KOWTo pynaTa oyaksa [a MMma NpaBO B 3amsAHa Ha MPEexBbP/AAHETO Ha
KAMEeHTa Ha obelaHnTe CTOKM MAW YCAYTU, C UBKAKOYEHME Ha CymuTe, CbBpaHM OT MMETO Ha TPeTU CTPaHu
(Hanpumep gaHbK BbPXY Aob6aBeHaTa cToMHOCT). O6eLaHoTO B 4OrOBOPa C KAMEHTa Bb3HarpaxaeHve moxe aa
BK/ItOYBA GUKCUPAHU CYMM, MPOMEHAVNBU CYMM, WU U ABETE.

ETan 4 — pa3npeaensHe Ha LieHaTa Ha cAe/lkaTa KbM 334b/IXKeHUATA 33 U3NbHEHNE — LIeHaTa Ha cAenKaTa
ce pasnpenens KbM BCAKO 3a4b/KEeHMe 3a U3MbJHEHWE (MM KbM BCAKa OTAE/Ha CTOKa MW yCyra) B pasmep,
KOWTO OTpa3saBa CymMaTa Ha Bb3Harpa)kaeHueto, Ha KoeTo lpynaTa oyakBa Aa MMa MpaBoO B 3aMAHa Ha
NPexBbpAAHeTO Ha obelaHuTe CTOKM WUAKM YCAYrM Ha KAueHTa. PasnpegensHeTo Ha LeHaTa Ha cAesikarta ce
M3BbPLUBA Ha Bb3 OCHOBA HAa OTHOCUTE/IHA eAMHUYHA NPOAANKHA LLeHa Ha BCAKA OTAe/IHa CTOKa UAK ycayra.
ETan 5 — npu3HaBaHe Ha npuxoda, Korato (MAn Aokato) lpynata yaoBneTBOpPW WMAW YO0BNETBOPABA
3a4b/KEHMETO 33 M3MbJAHEHWEe — MNPUXOAbT ce MNpM3HaBa, Korato (Mam pokato) Mpynata yaoBAeTBOpU
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33 b/IXKEHMETO 33 W3NbAHEHME, KAaTO MPEXBbP/M CTOKUTE WAW YCAYrMTe Ha KAueHTa. Te ce cuuTaTt 3a
NPexXBbpP/IEHN Ha K/IMEHTA, KOraTo TON MOJlyYM KOHTPOJ/ BbPXY TAX. 33 BCAKA 3a4b/IKEHWE 33 M3NbJHEHUE ce
onpegens npu BAM3aHETO B CM/JA HA AOroBopa, Aajnu TO YAOBAETBOPABA 3a4b/IXKEHMETO 33 U3MbJHEHME C
TeYyeHue Ha BPEMETO MU KbM onpeaeneH MOMEHT BbB BPeMeTo.
lpynaTta Npexsbp/ifd KOHTPOAA BbPXY CTOKA WM yCayra ¢ TeYeHWe Ha BPEMETO U NPU3HaBa NPUXOAMU C TeyeHue
Ha BPeMeTO, aKo e cnaseH eAnH OT CIeAHUTE KpUTepum:

- KAMEHTbT e4HOBPEMEHHO MoJiyyaBa M noTpebsBa NoN3uTe, NOAyYeHW OT AelHocTTa Ha lpynaTta B
X0A4,a Ha U3MbJIHEHME HA Te3n AeNHOCTU — TOBa Hal-4yecTo Ca PYTUHHU M NOBTAPALLM Ce YCAYIu;

- B pe3ynTaT Ha AeMHOoCTTa Ha pynaTta ce cb3aasa MAM NofobpsABa akTUB, KOWTO KANMEHTLT KOHTPOIMPA
B X043 Ha Cb3[aBaHETO WAM NOAO6PABAHETO Ha aKTMBa — TOBa Hal-4ecTo e CTPOUTENCTBO Ha Crpaau wau
He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO K/MEHTA MOKE [a MMa KOHTPOJ;

- B pes3yATaT Ha gelHOoCTTa Ha [pynaTta He ce Cb34aBa aKTWB C anTepHaTMBHa ynoTpeba 3a pynaTta 1 10
pa3nonara c 068bpP3BaLLO NPABO A3 NOJYYM NaLlaHe 33 M3BbPLUEHATA KbM CbOTBETHATA AaTa AEWHOCT — TOBa
Hall- YecTo e Cb3AaBaHe Ha CNeLManm3npaH akTMB, KOMTO MOXKe Aa 6bae NoN3BaH eAUHCTBEHO OT KNMEHTA.

TaKcu 3a o6cnyrKBaHe
TakcuTe 3a 06CnysKBaHe ce NPU3HaBaT Npes Neproaa Ha Aorosopa 3a obc/yKBaHe.

Mpuxoau ot GUHaHCHpaHe

MonyyeHoTO PUHAHCMpPAHE Ce OTYMTA KaTO NPUXOA, KOraTo MMa 3HAYUTEIHA CUTYPHOCT, Ye I py*KecTBoTO We
W3MbJIHW YCNOBUATA, NPU KOMTO TO € OTNYCHaTo. PUHAHCMpPaHe, NOY4eHO 33 NOKPMBAHE Ha TEKYLLO Bb3HWKHAIN
pa3xoau, ce Npu3HaBa KaTo NpUXos B CbLLMA Nepuos, B KOMTO ca Bb3HUKHaAM pa3xoanTte. PuHaHcMpaHe, NoayYyeHo
3a NpuAobMBaHe Ha HETEKYLLM MaTepuanHU U HeMaTepMaaHM aKTUBM ce NPU3HABA KAaTo NPUXoL OT PUHAHCKUpPaHe
NPONOPLMOHANHO Ha HauMC/eHaTa 3a Nepnosa aMopTU3aLLMA Ha aKTUBUTE, MPUAOOBUTU C NONYYEHOTO
dUHaAHCUpaHe.

PA3XOAM

lpynaTa OTuMTa TEKYLLO pasxoamuTe 3a AeWHOCTTa MO MKOHOMMYECKU efleMeHTM M C/ied ToBa M OTHacs no
bYHKLUMOHANHO MpegHasHadeHne c uen GopmupaHe pasmepa Ha pasxoauTe Mo HamnpasAeHWA WM AeNHOCTU.
Mpu3HaBaHETO Ha pasxoAM 33 TEKyWMA Mepuof Ce M3BbLPLWBa MPM HAuMCAABaHE Ha CbOTBETCTBALLUTE UM
npuxoau.

PasxoauTe ce oTuMTaT Ha NpMHLMNA ,TEKYWO HauyucnasaHe”. OueHsBaT ce NO cnpaseanMBaTa CTOMHOCT Ha
NNaTeHOTO MM Ha NPeACTOALLOTO 3a NAallaHe.

0O6LWwM 1 aAMUHUCTPATUBHU pasxoau

Tasm pasxoaHa KaTeropma BK/KOUBA BCUUKM Pasxoam oT 06l M aAMUHUCTPATMBEH XapaKTep.

Pa3xoau 3a nocTuraHe v usnbJHEeHUEe Ha A0roBOP C KIMEHT

lpynaTta npu3HaBa KaTO aKTUB AOMbAHUTENIHUTE PasxoAu 3a MOCTUrAHETO Ha AOroBOP C K/AMEHT, Camo aKo
lpynaTta oyaKBa Te3n pasxoau ga My 6baaT Bb3cTaHoBeHW. ToBa ca pasxoauTte, KouTo lpynata npaBu 3a
nocTUraHe Ha AOrOBOP C K/AWEHT, KOUTO TO He BM HanpaBW/IO aKo AoroBopa He belwe ¢aKT. AKo pasxoauTe 3a
nocTMraHe Ha AOroBOP He OTroBapAT HAa MOCOYEHUTE YC/N0BMA, Te Ce NMPM3HaABaT KaTo pPa3xos B MOMEHTA Ha
TAXHOTO Bb3HMKBAHeE.
AKoO pasxoauTe, HanpaBeHW NPU U3MbJHEHMETO Ha AOrOBOP C KAMEHT, He nonagat B obxeata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, TpynaTa NnpM3HaBa aKTMB OT Pa3xogmMTe, HanpPaBeHW 3a U3MbJIHEHUE HA AOrOBOpP, CaMo
aKO Te3M pasxoam OTroBapAT Ha BCEKU eAUH OT CNe4HUTE KpUTepuu:

-pa3xoguTe ce OTHACAT NPAKO KbM AafeH AOroBOP UM KbM OYaKBaH A0OroBop, KOUTo [pynata moxe aa
naeHTMdULUMpa KOHKPETHO;

-pasxoguTe cb3gaBaT uan nogobpssat pecypcute Ha [pynata, Kouto we 6baat M3nonsBaHM 3a
yaoBneTBopsBaHe B 6baelle (Mn 3a NpoabAKaBaHe Ha YA0B/ETBOPABAHETO) Ha 3aAb/IKEHMA 33 U3MbHEHUE;

-O4YaKBa Ce pa3xoauTe Aa 6'b,£l,aT Bb3CTaHOBEHMU.
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AKTUBUTE, NPU3HATW B CbOTBETCTBMUE C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT HA cUucTeMaTuyHa 6asa, KoAaTo
CbOTBETCTBA Ha NPEXBBPIAHETO KbM K/IMEHTA Ha CTOKUTE UAN YCAYTUTE, 33 KOUTO Ce OTHACA aKTUBDBT.
lpynaTa npusHaBa 3aryba ot obe3sleHKa Ha NofobHM aKTMBM, 4O CTeneHTa B KoATO GanaHcoBaTa CTOMHOCT
Ha nogobeH akTUB NpeBuLLaBa:

- OCTaTbYHMA pPa3Mep Ha Bb3HArparkaeHWeTo, KoeTo pynaTa o4aksa Aa NoJyyuu B 3aMsAHa Ha CTOKUTE
WY yCNYTruTe, 38 KOUTO Ce OTHACA aKTUBDT;

- pasxoAuTe, KOUTO Ca NPAKO CBBP3aHM C NPeSOCTaBAHETO HA TE3W CTOKMW UM YCAYTU U KOUTO He ca
61N NPU3HATK KaTo pas3xoau.

Pa3xoau 3a o6e3ueHKa

lpynaTa u3BbPLWBA MNEPUOAMYHO MOHE BEeAHbBXK KbM JataTa Ha (MHAHCOBMA OT4YeT nperiegu 3a
Hannune/oTCbCTBME Ha yC0oBUA 3a obeslieHKa Ha ¢dMHaHCOBUTE M HedUHAHCOBUTE CU aKTUBM. Pasxogute ot
obe3leHKa Ha akTMBMTe ce NpPU3HaBaT B OTYeTa 3a NeyanbaTa UM 3arybaTa u Apyrus BceobxsaTeH 40X0A KaTo
pa3xoau oT AeiHOoCTTa B cTaTuuTe

»pasxoam 3a obesueHKN Ha HepUHAHCOBM aKTMBU® U ,HETHWU 3arybu/nedanbu ot obesueHKa Ha duHaHCOBU
aKkTMen”. MpuHuMnuTe Ha obeslieHKa ca NOAPOBHO Pa3fACHEHM B MOACHUTENHUTE BeNeXKM KbM CbOTBETHUTE
rpynu oT akTUBU.

DUHAHCOBU NPUXOAU U pa3xoaun

dUHaAHCOBUTE NPUXOAM BKKOYBAT NPUXOAMN OT IMXBU NO MHBECTUPAHM CPEACTBaA (BKNHOUUTENHO MHBECTULMM, Ha
pasnonoseHue 3a npogaxkba), npuxoauM OT AMBUAEHTM, nNedanba oT npogaxkba Ha GpUMHAHCOBM aKTMBM Ha
pa3nosiokeHue 3a npogarkba, NMPOMEHM B CrpaBen/iMBaTa CTOMHOCT Ha GWHAHCOBM aKTUBW, OTYMTAHMU MO
cnpase/ivBa CTOMHOCT B neyvanbata wam 3arybarta, nedanba OT onepauum B YyKAeCTpaHHa BasyTa, NPU3HaTK
KaTo ne4anbu u 3arybu. Mpuxod OT /JIMXBM Ce MPM3HaBa B MOMEHTA Ha HauyMUC/AABAHETO My MO MEeToAa Ha
edekTMBHaTa AnxBa. Mpuxoa OT AMBUAEHTM Ce NPMU3HABA Ha AaTaTa, Ha KOATO e YCTaHOBEHO NPaBoTo Ha MpynaTta
[4a No/lyuM NNaLLaHeTo, KOATO B C/Ay4as Ha KOTMPaHWM LeHHM KHUXKa e AaTaTa, c/ied KOATO aKuuuTe cTasaT 6e3
NpPaBo Ha No/yYyaBaHe Ha NOCAeAHUA AUBUAEHT.

Kbm pasxoguTe 3a AeMHOCTTa ce OTHACAT U GMHAHCOBM Pa3xoam, Kouto MpynaTa oTYMTa U KOWUTO Ca CBbP3aHM C
obuyaitHaTta genHocT. MPUHUUMBLT Ha HAaYMC/IeHNe ce OTHacA 40 GUHAHCOBMTE Pa3Xxoam, Taka KaKTo ce oTHacs 4o
BCUYKM APYrM KOMMNOHEHTM Ha OTYeTa 3a AoxoamTe. Te BKAOUYBAT M BCUYKM 06e3L,eHKM Ha GUHAHCOBM aKTUBMK.
®drHaAHCOBK Pa3Xoam BKAKOYBAT Pa3xoam 3a IMXBM N0 3aeMu, 3arybu oT onepawmm B Yy>KaecTpaHHa BaayTa,
NPOMEHM B CripaBe/inBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM OTYUTAHM MO CNpaBea/iMBa CTOMHOCT B nedanbara
nnu 3arybata n 3arybum oT Xe4KMHIOBM MHCTPYMEHTM, KOMTO Ce NPM3HaBaT KaTo nevanba uam 3aryba. Bcuukm
pasxo4M No nNAaTUMM NXBM MO 3aeMM Ce NPU3HaBaT KaTo neyanba nau 3aryba, KaTo ce M3Moa3Ba METOAa Ha
edeKTUBHMA INXBEH NpoLeHT. Pasxoan no 3aemu, KOUTO He MOraT 4a Ce OTHecaT NPAKO KbM NpuaobusaHeTo,
CTPOUTE/ICTBOTO M/IM MPON3BOACTBOTO Ha OTrOBapALL, Ha YC/I0BMATa akTUB, Ce NMPW3HaBaT B nedanbu un 3arybu,
KaTo ce U3non3Ba MeTofa Ha ePeKTUBHUA UXBEH MPOLEHT.

Meyanbu 1 3arybm oT KYPCOBM Pa3/IMKK Ce NPeaCTaBAT Ha HeTHa 6a3a BbB pUHAHCOBUTE OTYETH.

MEYAJIBU UJTN 3ATYBU 3A TTEPUOLA

BCMYKKM NPUXOAHM U Pa3XO4HU CTaTUK, NPU3HATU 32 NePMOAa, Ce BKAOYAT B nevanba nam 3aryba, ocBeH ako
CTaHAAPT Unu pasacHeHne ot MCPO mnsnckeaT gpyro.

Meyanba nnm 3aryba e ob6LWATA CyMa HA NPUXOAMUTE MUHYC PA3XOAMTE, KaTo Ce U3KNHYBAT KOMMNOHEHTUTE Ha
Apyr BceobxBaTeH JoXoa.

Umomu, mawuHu, cbopbiceHusa u obopyosaHe

KaTo MMOTH, MaLlIMHK, CbOPBXKEHUA U 060OpYABaHE Ce OTYMTAT aKTUBM, KOUTO OTrOBAPAT Ha KpuTepumTe Ha MCC
16 n MmaT CTOMHOCT NpU NpMAo6MBaAHETO paBHA MKW No-BMcoKa oT 700.00 nB. AKTUBKTE, KOUTO MMAT CTOMHOCT
MO—HWCKa OT NOCOYEHaTa Ce OTYMTAT KaTo TEKYLLM pa3xoam 3a nepuoga Ha npuaobusaHe B CbOTBETCTBUE C
ofobpeHaTa cyeToBOAHA NOAUTUKA.

BcekM MMOT, MallMHa, CbopbXeHue U obopyasaHe ce oueHABa MNpu NpuaobMBaHETO My MO LeHa Ha
npuaobusaHe onpeaeneHa B CbOTBETCTBME C U3NCKBaHMATa Ha MCC 16.

lpynaTa e npueno fAa ot4yMTa MMOTUTE, MALLUMHWUTE U CbOPDBKEHUATa B cboTBeTcTBME ¢ MCC 16 no ueHa Ha
npuaobueaHe 6e3 BCUUYKM HAaTPyNnaHW aMmoOpPTM3aLMOHHN OTYMCEHNA U HAaTPynaHa 3aryba ot obesueHKa.
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MocnepBawmte pasxogu ce npmbasBAT Kbm HanaHcoBaTa CTOMHOCT HA aKTMBA WM Ce OTYMTAT KaTo OTAE/NEeH
aKTMB, CAMO KOraTo ce O4aKBa, Ye MpynaTa we noayym 6baelm MKOHOMUYECKM U3rogM CBbP3aHKM ¢ ynotpebata
Ha TO3M aKTMB M KOraTo OTYETHaTa MM CTOMHOCT MOXe fa 6bae AOCTOBEpHO onpeaeneHa. Paxoaute 3a
TEKYLLOTO 06CNYyKBaHE HA UMOTU, MaLLUMHW, CbOPDBXKEHNA N 06OpYyABaHE Ce OTYMTAT KAaTo TEKYLLM 3a Nepuoaa.
BbanaHcoBaTa CTOMHOCT Ha AaZleH UMOT, MalLMHA, CbopbKeHWe nan obopyBaHe ce oTNMCBa: NpWU Npoaaxkba Ha
AKTMBA; KOraTO He Ce OYAaKBAT HWKAKBM APYrYM MKOHOMWYECKU U3FOAM OT M3MOJI3BAHETO Ha aKTMBa WKW npwu
ocBobOXKAaBaHe OT aKTUBa;

Meyanbata nan 3arybarta, Bb3HMKBALLA OT OTNMCBAHETO HAa MMOT, MalLMHA, CbOpPbXKEHME uan obopysaBaHe ce
BK/IOYBAT B Neyanbarta uam 3arybata Kbm AaTaTa Ha oTnMcBaHe. Tesun nevyanbu u 3arybu ce onpenenar Kato ce
CbMNOCTaBAT NOCTbMNEHUATA ¢ 6asaHcoBaTa CTOMHOCT M Ce OTYMTAT B OTYETa 3a nevanbaTta uau 3arybaTa u apyrua
BCeOOXBATEH 40X0OA HA OTAE/EH pej,

OcBobo)KaaBaHe OT aKTMB OT MMOTU, MALUMHW, CbOPBKEHUA M 0O60pyABaHE MOXe [Aa HacTbMM Mo pPasfvyeH
HauMH (Hanpumep Ype3 nNpopaxkba, CKAOYBAHE Ha GUHAHCOB /IM3UHT MKW Ype3 AdapeHusa). Mpu onpegensHe
fhaTaTa Ha ocBoboXKgaBaHe OT akTMBa, [pynaTa npunara Kputepuute Ha MCC 18 3a npM3HaBaHe Ha Npuxog oT
npozarkb6ata Ha cTokn. MCC 17 ce npuiara Kbm M3BaXKAaHe oT ynoTpeba Ypes npogaxkba n obpaTeH UIUHT.
[ObaroTpaiHUTe MaTepManHN aKTMBU Ce aMOPTM3MPAT MO JIMHEWHWNA METOA 3a Nepmoaa Ha OYaKBaHUA MoJsieseH
JKMBOT, OMnpefeseH KbM MOMEHTa Ha npuaobuvBaHe Ha aKTMBa. AMOPTM3auMATa Ha aKTUMBWUTE 3amnoysa oOT
MOMEHTa, B KOMTO Te Ca Ha/IMYHK B [pynaTa, Ha MACTOTO U CbCTOAHWETO, HEOBXOAMMM 33 eKcnoaTaumsaTa UM No
HauuMHa npeaBuaeH oT PbKoBOACTBOTO. AMOPTM3ALMATA HA AKTUBUTE Ce MpeycTaHOBABAaBa Ha MoO-paHHaTa oT
ABeTe AaTu: AaTaTa, Ha KoATO ca KnacuduumpaHu KaTo AbprKaHu 3a npogaxkba cvrnacHo MCPO 5; uam aaTata
Ha OTNUCBAHE Ha aKTUBUTE;

AMOPTM3aLMATA HEe Ce NPeyCcTaHOBABA B NEPUMOAM HA MPECTOM WM M3BAXKAAHE OT aKTMBHa ynoTtpeba.
CpeaHuAT NoNeseH KMBOT B FOAMHM 3@ OCHOBHUTE TPYNW AbArOTPaliHM MaTepuasHuU akKTUBU, € KaKTo
cnepga:

Crpagm 4% nnHeliHa 6a3a
MawwuHu n obopyaBaHe 1% nuHenHa 6asa
CvropbrKeHus 4% 1 5% NuHelHa 6a3a
KomnioTbpHa TexHuKa 50% nuHelHa 6a3a
[pyru aktTnemn 15% nuHeliHa 6a3a

OcTaTb4yHaATa CTOMHOCT M MOJIE3HUAT KUBOT HA aKTUBMUTE Ce npepasrnexgat u ako e HeOﬁXO,ﬂ,VIMO, ce npasAaT
CbOTBETHU KOPEKUUN KbM BCAKA AaTa HA OTYETA 34 d)MHaHCOBOTO CbCTOAHME.

KoraTo 6anaHcoBaTa CTOMHOCT € NO-BMCOKA OT Bb3CTaHOBMMaTa CTOMHOCT, UMOTUTE, MALUNHUTE, CbOPbKEHNATA
n o6opyp,BaHeTo ce OTYMTaT NO TAXHATA Bb3CTaHOBMMA CTOMHOCT.

UnsecmuyuoHHU umomu

KaTo MHBECTMLMOHHM MMOTHM Ce OTYMTAT 3eMM U/UAK crpagm, KOUTO ce AbPXKAT C Len NosyyasaHe Ha NPUXoam
OT HaeMm WM/IM 3a yBeANYaBaHe CTOMHOCTTA Ha KanuTana.

KaTo MHBECTMUMOHHWM WMMOTM Ce OTYUTaT M MMOTWU, KOWTO ce wu3rparkaat uaum paspaborsaT 3a 6vaewo
M3MoN3BaHe KaTo MHBECTULMOHEH MMOT.

lpynaTta oueHsABaT cnpaBeAanBaTa CTOMHOCT Ha MHBECTULMOHHMA MMOT 3a LEe/MTe Ha ONOBeCcTABAHETO KaTo 3a
LenTa u3nosi3Ba OLEHKM OT He3aBUCMMM oueHuTenn. CnpaBeganBuTe CTOMHOCTM HA NpUTEXKaBaHUTe
MNHBECTULMOHHM MMOTH Ca OnoBecTeHM B pasaen ,,OueHsaBaHe No cnpaBeaMBa CTOMHOCT.

Cnepn NbpBOHAYaNHOTO MpU3HaBaHe, [pynaTa M3nosi3Ba MoAesia Ha cnpaBeg/iMBaTa CTOMHOCT 3a nociaeaBalla
OLEeHKa Ha MHBECTULMOHHUTE cn MMOTW. MNeyanbaTa nnm 3arybata, Bb3HMKBALLA OT MPOMAHA B CnpaBes/nBaTa
CTOMHOCT Ha MHBECTULMOHHMUA MMOT, Ce BK/ItOUBa B NevanbaTa uam 3arybarta 3a nepmMosa, B KOMTO Bb3HWUKBA.
lpynaTta oueHsABa CNpaBeA/MBaTA CTOMHOCT Ha MHBECTULMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 u oTpasnsa,
Hapes C ApyrM Hewaa, [40Xo4a OT HAaeMM, OT HAcTOAWM /JIM3MHTOBM LOrOBOPU W Apyrute AOMYCKaHMA Ha
nasapHWTE Y4aCTHMLM MPU OMNPEeAeNsHEeTO Ha UeHaTa Ha MHBECTUUMOHHMA MMOT NPW aKTyaNHW NasapHU
ycnosus.

Mpw onpefenaHeTo Ha cnpaBeganBaTa CTOMHOCT HA MHBECTULMOHEH MMOT ce M3bArea ABOMHOTO OTYUMTAHE Ha
AKTMBM WM NAaCUBM, KOUTO Ca NPU3HATM KaTO OTAENHWU aKTUBM UM NacuBM.

KoraTto ce o4yakBa, Ye HacToALLATa CTOMHOCT Ha HEroBuTe NalaHMA, OTHACALLM Ce 33 MHBECTULMOHEH UMOT
(pasnnuyHKM OT nnawaHuMATa, OTHACALWM ce 3a Npu3HaTM GUMHAHCOBM NACUBM), LE HAAXBbPAAT HacToALaTa
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cToMHOCT

Ha CbOTBETHMUTE NAapUYHM NocTbneHuA, ce nsnonssa MCC 37 MNpoBu3uKM, yCIOBHM MNAaCUBU U YC/IOBHU aKTUBY, 3a
Aa ce onpegenu fanv 'pynata npu3HaBa NacMBa M Kak OLEeHABA BCEKM TaKbB Nacus.

B M3KAIOUYUTENIHM CAy4aM MOXKE [e € Haauue ACHO AOKa3aTesCTBO, Ye CrnpaBeannBaTa CTOMHOCT He MOXe Aa
6bae HageAHO OLLEeHeHa Ha HenmpeKkbCcHaTa OCHOBa MOpPagu He akTMBEH Masap 3a CPaBHMMM MMOTW. ToBa ce
AOMyCKa 33 NpUAo6bUTN HOBU MK NpeknacuduumMpaHmn oT NoN3BaHU B AEWHOCTTa UMOTU. MpY HanMuMe Ha ABHa
HECUryPHOCT TO3U MHBECTULIMOHEH MMOT Ce NPeACTaBs KaTo Ce M3N0J/13Ba MOAENA HA LeHaTa Ha NpuaobusaHe.
Korato cnpaBegnunBaTa CTOMHOCT Ha WMHBECTULMOHEH MMOT B MPOLEC Ha CTPOMTE/NCTBO He € HagexAHo
onpefenvma, HO Ce O4YaKBa CnpaBeg/MBaTa CTOMHOCT Ha MMOTa Aa b6bAe HafexgHo onpepenuma, cneg
NPUKAOYBaHE Ha CTPOUTENCTBOTO, B Mpoueca Ha CTPOUTENCTBOTO TO3U MHBECTULMOHEH MMOT Ce OLLeHsBa No
cebecToiHocT. ToBa NpoAb/AXKaBa LOKATO MAW HEroBaTa CnpaBeA/iMBa CTOMHOCT CTaHe HaAeXAHOo onpesenMma
WK CTPOUTENCTBOTO bbae 3aBbplleHO (No-paHHaTa OT ABeTe AaTh).

PbKoBOACTBOTO ce cbobpas3sBa C OrPaHUYEHMETO, Ye aKO € OLEHWUNO WMHBECTULMOHEH MMOT B Mpouec Ha
CTPOUTENCTBO NO CNpaBeanBa CTOMHOCT, HE MOXe A3 3aK/touM, Ye cnpaBeannMBaTa CTOMHOCT Ha 3aBbpLUeHuUA
WMHBECTULIMOHEH MMOT HE MOXKE [1a Ce ONnpesenn HaJeKAHO.

MNHBECTULMOHHUTE UMOTM Ce OTNMCBAT NPU OCBOOOXKAABAHETO MM KOraTo TPAMHO ce U3BaaAT OT ynoTpeba u ot
TAXHOTO 0CBOGOXKAAaBaHe He ce 04aKBa HMKaKBa bbaeLla nonsa.

Meyanbute n 3arybute ot usBaxkaaHe ot ynotpeba nam oceoboxgaBaHe OT MHBECTULMOHEH UMOT, Ce oNpeaenaT
KaTo pas3nuKa MexAay HeTHUTe NocTbhnaeHuA OT ocBoboxpaBaHeTo M BGanaHcoBaTa Cyma Ha akTMBa M ce
npv3HaBaT B OTYeTa 3a neyanbaTta uau 3arybata u gpyrus BceobxBaTeH A0OXOA 3a Nepuosa Ha M3BaxaaHe oT
ynotpeba nnn ocsoboxxagaBaHe.

HemamepuanHu akmusu

MonoxutenHa penytauus

MonosuTenHata penyTaums, Bb3HMKBALA B HGM3HEC KOMEMHALMA, MbPBOHAYANHO Ce OLEHABA MO LeHa Ha
npuaobusaHe, KOATO NpeacTaBasBa NpeBMLWEHMETO Ha cbopa Ha CTOMHOCTTA Ha MpexBbp/eHaTa npecrauua
(onpepeneHa no cnpasegnvBa CTOMHOCT), pasmepa Ha BCUYKM HEKOHTPO/IMPALLM yyacTMs B NPMA0BUTOTO
npeanpuaTMe, U Ha CnpasBeaMBaTa CTOMHOCT KbM AaTaTta Ha NpuaobuBaHe Ha AbPsKAaHOTO Npeay KanuTanoBo
yyactue Ha [pyxectBoTo B npuaobusaHeto npeanpuatve (ako 6usHec KombBMHauMATa ce mMocTura Ha ertanu),
Haf, HeTHaTa Cyma KbM AaTaTa Ha npuaobuBaHe Ha CbLLECTBYBalLMTE U NPUA0BUTU pasrpaHUuYMMKU akTUBU U
noeTu nacmsm.

[pyXecTBOTO ouUeHABa pPasrpaHUYMMUTE NPMAOBUTM aKTMBM M MOETM NacuBWM NO TexXHWUTEe Cchnpasea/nBu
CTOMHOCTM KbM AaTaTta Ha NpuaobusaHero.

[ataTta Ha npugobusaHeTo npu 6M3HEC KOMBMHaUMA ce onpedens KaTo Tasu 4aTa, Ha KoATo [py»KecTBoTo
edeKTMBHO No/ly4YaBa KOHTPO/ HaZ4 NPUAOBMBAHOTO APYKECTBO.

Cnef, NbpBOHaYa/HOTO Mpu3HaBaHe, npuaobutata B 6M3HeC KOMBUHALMA penyTaumsa ce OTYMTa MO LeHa Ha
npuaobrBaHe MUHYC akKyMmyaMpaHuTe 3arybu oT obesueHKn. PenyTaumaTta He ce amMopTU3Mpa.

OTpenHo nNpuaobuUT HemaTepuaneH akTMB

Mpv NbpBOHAYaNHO NpW3HaBaHe, OTAENHO NPUAOBUTUTE HemaTepuasHW aKTMBM Ce OTYMTaT MO LeHa Ha
npuaobueaHe. LleHata Ha npuaobuBaHe Ha BCEKWM OTAENHO MPUAOBUT HemaTepuaseH aKTUB Ce CbCTOM OT
MOKyMHaTa My LeHa, BK/OYMTENHO BHOCHWUTE MWMTA M HEBB3CTAHOBMMMUTE AAHbLM BbPXY MOKYMNKaTa, cnepg
npucnagaHe Ha TbProBCKUTE OTCTBbMKM M BCUYKWM CBBP3aHWM Pa3xoauM 3a MOArOTOBKATa Ha aKTMBa 3a HEroBOTO
M3Mno/a3BaHe No npeAHasHayeHue.

Cnepn NbpBOHAYaNHOTO NPWU3HaBaHE HA OTAENHO NPUAOBUT HemaTepuaneH aKTUB TOW Ce OTYMTa MO LEeHa Ha
npuaobuBaHe, HaMaseHa C HaYMCIeHUTE aMOPTM3aLLMK M HAaTpynaHaTa 3aryba oT obe3ueHKa. MoNe3HUAT KUBOT
N aMOPTM3aLMOHHUAT METOZ Ce NpepasriexaaT B Kpasa Ha BCEKW OTYETEH Nepuog, cnpamo edpekTa oT NPoMAHA B
npubansnTenHaTa oLeHKa, ako MMa TaKaBa M To B NepPCNeKTMBa.

HemaTepuaneH akTMB ce OTMMCBA NPW M3BAXKAAHETO My OT ynotpeba uamM KoraTo He ce o4YaKBaT bbaelm
MKOHOMMYECKM MON3M OT HEFOBOTO M3MO/I3BAHE WM M3BAXKAAHETO My OT ynoTpeba. Meuanbata unm 3arybara,
NpPOM3TMYaALLM OT OTMMCBAHETO Ha HEMATepMasieH akTUB, Ce ONpeaens KaTo pPas/iMka Mexay HeTHUTE NPUXoau oT
n3BaxgaHeTo My oT ynotpeba n 6anaHcoBaTa CTOMHOCT Ha aKTUBA, pa3/ivKaTa ce Npu3HaBa B nevanbarta uam
3arybata, Npu U3BaXKAAHETO HA aKTUBA OT ynoTpeba.

AmopTtusauma
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3a HemaTepuaaHnTe aktuen C orpaHM4YeH nosaeseH XMBOT aMOpPTU3aLMNATa Ce U3YNUCNABA TaKa, Ye Aa Cce oTnulle
CTOMHOCTTa Ha aKTuBa MUWHYC npeagnosiaraemaTta My OCTaTb4Ha CTOMHOCT 3a BpemMeTo Ha NOoJIeE3HUNAT MYy
MKOHOMUYECKU XXUBOT KAKTO CneaBa:

Apyru 15% nuHeliHa 6a3a

HemaTtepmnanHu aKTMBM C HeonpegeneH MoneseH XMBOT He ce amopTU3MpaT, HO ca 06eKT Ha nperneg 3a
0693LI,EHKa, KaKTO € OnNncaHo no-aonay.

Obe3yeHKa Ha He(huHaHCO8U AKMUBU

MMOTU, MalMHK, CbOPBIKEHNA UM obopyaBaHe, HeMaTepPUaNHUTE aKTUBK, KAaKTO U UHBECTULIMOHHUTE UMOTH,
OTYMTaHM MO LieHa Ha NpuaobrBaHe ca 06eKT Ha TecTBaHe 3a 0be3leHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce MPOBEPSBA EKEroAHO 33 MHAMKALMA 33 06e3LeHKa U KOraTo akKTUBLT
e obesLeHeH, TOM ce OTNMCBA KaTo Pasxos B OTYeTa 3a Neyanbata uam 3arybata u a4pyrua BceobxsaTeH 40X04 A0
pasmepa Ha HeroBaTa OYaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT € MO-BMCOKaTa OT
cnpaBej/ivBaTa CTOWHOCT, HaMaJjieHa C pasxoguTte no npoaaxkba, u CTOMHOCT B ynoTpeba Ha aKTUB WM Ha
eAVHMLA, reHepupalla NapuMyHU NoToun. Bb3cTaHOBMMATa CTOMHOCT ce onpenens 3a OTAeNeH aKTUB, OCBEH B
C/lyyaid, ye NpPU M3NON3BAHETO Ha aKTMBA HE Ce reHepupaT NapMyHK NOTOLM, KOUTO Aa Ca B 3HAYMTENHA CTeneH
He3aBMCMMK OT NapuMyHWUTE MOTOLM, FeHepMpaHn OT APYrM aKTMBM WAM TPYNM OT aKTMBM. AKO TOBa e TaKa,
Bb3CTAHOBMMA CTOMHOCT ce Onpegens 3a eauMHUuaTa, reHepupalia napuyHuM NoTOLM, KbM KOATO aKTUBLT
NpUHaANEXMN.

CroiHoCTTa B ynoTpeba e HacToAwWwaTa CTOMHOCT Ha 6baelimTe NapuyHM NOTOUM, KOMUTO Cce OYakea fda 6baar
Nosly4YeHu oT Tasu eguHULA. HacToAlwmMTe CTOMHOCTU Ce M34MCAABaT NOCPEACTBOM AUCKOHTOBM NPOLEHTU, KOUTO
ce onpegensaT Npeau AaHbYyHO obnaraHe M OTpassABa TeKyllaTa NasapHa OLLEHKa Ha CTOMHOCTTa Ha MapuTe BbB
BPEMETO 1 cneunduyHMUTe 3a e4MHULATa PUCKOBE, YNATO obesLeHKa ce n3mepsa.

3arybute ot obesleHKa ce NpeacTaBAT KaTo H6anaHcoBaTa CTOMHOCT Ha CbOTBETHMAT aKTWB Ce Hamansasa Ao
pasmepa Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT obesueHKa ce OTYMTaT B OT4yeTa 3a nedyanbaTa mnu 3arybaTa M apyrua BceobxsaTeH goxog (B
neyan6ata uau 3arybata 3a rogmHata), OCBeH aKo 3a AaAeHMA aKTUB He e GOopMMPaH NpeoLeHbYEH pes3eps.
ToraBa obe3ueHKaTa ce TpeTUpa KaTo HaMasieHVe Ha To3W pe3eps (npes Apyr BceobxBaTeH A0XOA), OCBEH aKo
TA He HaAXBbP/IA HErOBUA pa3mep, ¥ HaABULIEHWETO BeYe Ce BK/IHOYBA KaTo Pasxof B OTYeTa 3a nevanbata uam
3arybara v gpyrusa BceobxsateH 4oxoa,

Mocneagallo ysennyeHve BbB Bb3CTaHOBMMATA CTOMHOCT (3a aKTMBM, 3a KOMTO ca 6uan npusHati 3arybu ot
obesueHKa B neyanbarta uam 3arybara), npemssmnKaHn oT NPOMEHU B NPUBNU3UTENHUTE OLLEHKM, Ce NMPU3HaBa
KaTo Npwxon, B OoT4eTa 3a neyanbaTa wau 3arybata W apyrus BceobxsaTeH A0XOA, A0 CTEneHTa A0 KOATO Te
Bb3CTaHOBABAT 0be3LeHKaTa.

Ob6e3yeHKa Ha penymayus

be3 3HaueHMe Janv UMa MHAMKALMA 3a obe3LeHKa UK He, penyTaumaTa ce TecTBa 3a obesLeHKa roguLLHO Uan
No- YecTo, aKo CbbUTUA UK NPOMsAHA B 0BCTOATENCTBATA MHAMKMPAT, Ye TA MOXKe fa e obesLeHeHa.

3a ue/nMTe Ha TecTBaHETO 3a obesLeHKa, penyTaumaTa ce pasnpeaens 3a BCAKa eauHULA, reHepupalla napuyHm
NOTOLM WU TPYNU OT eAUHULLM, TeHEPUPALLYM NAPUYHU NOTOLM, KOUTO Ce OYaKBa Aa Ce MOBAUAAT NOJAOKUTENHO
OT B3aMMOAENCTBMETO Ha KOMBWHaUWATA, HE3aBUCMMO [ann APYTM aKTMBM M NacMBM Ha NpuaobUTOTO
APYXKecTBo ca 6UAM NPUUUCIEHN KbM TE3N eAUHULM WAM TPYNK OT eAUHMLM FreHepupaliM NapuyHU NoTouM.
BcsAKa egMHMLA MAK rpyna OT eAMHMLM, KbM KOWUTO € pasnpegesieHa penyTaumaTta no T03u HauMH npeacTaBassa
Hal-HUCKOTO HMBO B PpamMKmMTe Ha [lpyKecTBOTO, Ha KOETO MOJIOXUTENHATa PenyTauma ce KOHTPOIMpa 3a ueauTe
Ha BbTPELIHOTO YNpaB/eHNe U He e NO-TONSMO OT OnepaTUBEH CermeHT.

Obe3ueHeHaTa penyTaums He ce Bb3CTaHOBABA NPU KaKBUTO U aa 610 obcToaTencTsa.

AKTUBU U TTACUBU 10 LOrOBOPU C K/INEHTU

B cvoTtBeTcTBME ¢ MCDO 15, Korato egHa OT CTpaHUTE NO AOr0BOP C KAMEHT € U3NbJAHMAA 3a4b/IKEHMATA CM MO
porosopa, pynaTa npeacTaBa AOroBopa B OT4eTa 3a PUHAHCOBOTO CbCTOSIHME KAaTO aKTUBWM NO AOrOBOP WM
nacMe no OOroBop B 3aBMCMMOCT OT BpPb3KaTa Mexay AeMHocTTa Ha [pynaTa M nnawaHeTo OT CTpaHa Ha
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KAveHTa. [pynaTa

npeAcTaBa OTAE/MHO BCAKO 6e3ycnoBHO NPaBO Ha Bb3HarparkAeHMe KaTo B3emMaHe OT Npoaakbu no forosopwm ¢
K/MEHTM B CTaTUATA ,TbPrOBCKU M APYrM B3eMaHUA" Ha oT4YeTa 3a PUHAHCOBOTO CbCTOSHUE.

AKTMB NO J0OroBOp C KJAMEHT ce NpM3HaBa ako 'pynaTta u3nb/iHABA 3a4b/IXKEHUETO CU, KaTO NPEXBBbPJIA CTOKN UK
YCAYrM Ha K/MEHT, NMpeay KAWEHTbT Aa MJIaTW Bb3HarpakAeHue WaAM npeau naalaHeTo Aa € Ab/KUMO, C
U3KJIIOYEHME Ha CyMUTe, KOMTO Ca MpeAcTaBeHW KaTo B3eMaHe NO AO0roBOp C KAMEHT. AKTMB NO AOroBop e
nNpaBoTO Ha pynaTa Aa NOAy4YM Bb3HArparkgeHue B 3aMAHA Ha CTOKUTE UM YCYTUTE, KOUTO TO € NPEXBLPANIO
Ha KAMeHT. To3n aKTUB ce OLUEeHsBa B CbOTBETCTBME C M3MCKBaHMATA Ha MC®PO 9. ObesueHKa Ha aKTMB Mo
[OroBOpP C KAWEHT Ce OLUEHABa M NPeACTaBA KAaKTo obe3ueHKUTe Ha PpUHAHCOBUTE aKTUBWM B CbOTBETCTBME C
MC®O 9.

Macme No AOroBOpP C KAMEHT Ce MPU3HABA aKO KJAMEHTHT 3annala Bb3HarpaxaeHue uam Fpynata Mma npaBo Ha
Bb3HarpaxgeHue, Koeto e 6e3yc/sioBHO (T.e. B3emaHe), npeau pynata Aa NpexBbpau CTOKA MM ycayra Ha
K/IMEHTA, KOraTo NalaHeTo e U3BbPLIEHO UKW Ab/IKUMO (KOETO OT ABEeTe HacTbMuM No-paHo). Macue No Aorosop
e 3aAb/kKeHueTo Ha [pynaTa Aa NPexBbpaAu CTOKM MW YCAYTU KbM KJAMEHT, 33 KOUTO TO € MNOJy4Yuno
Bb3HarpaxaeHue (M1 Bb3Harpax4eHUeTo e Ab/KMMO) OT KAneHTa.

BsemaHeTo Mo A0roBop C KAMEHT e 6e3ycnoBHO NpaBo Ha [pynaTta Aa MojyyYu Bb3HarpaKAeHMeTo no To3u
porosop. ToBa npaBo ce cuyMTa 3a 6e3ycnoBHO, aKo eAMHCTBEHOTO YC/AOBME 3a TOBa, NJallaHeTo Ha
Bb3HarpaXAeHMeTo Aa CTaHe Ab/KUMO, € U3TUYAHETO Ha onpeae/ieH Nepmog, oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 nunsunHroB Aorosop ce Knacuouumpa Kato GUHAHCOB /IN3MHF, aKO NPEXBbP/SA MO CbLECTBO
BCMYKM PUCKOBE M M3rogn OT COOCTBEHOCTTa BbPXY aKTuBa. JIM3MHIOB AOroBop ce Knacuouumpa Kato
onepaTUBEH JIM3MHT, aKO He NPEXBBP/IA MO CbLLECTBO BCUYKMU PUCKOBE M M3rogmM OoT COBCTBEHOCTTA BbPXY aKTUBA.
OnpefensHeTo Aanv AafleHO CnopasyMeHWe NpeacTaBABa AWM CbAbPXKa AN3MHF ce Basnpa Ha CbLLHOCTTA Ha
CNopa3ymMeHWeTo, U W3UCKBA OLLEHKA OTHOCHO TOBA JanW M3NbJHEHWETO Ha CNOopa3yMeHMETO 3aBWUCKU OT
M3M0/1I3BAaHETO HA KOHKPETEH aKTUB MW aKTUBW U AaNN CNOPa3yMEHMETO NPEXBbPAA NPAaBOTO 3a U3NOA3BaHE Ha
akTmBa. [peoueHKa 3a TOBa Aa/iM Aa[eHO CMopasyMeHMe CbAbpKa IM3NHT cnel HeroBOoTO Havyaso, ce N3BbPLLBA
€[ MHCTBEHO, aKO € yA0B/IeTBOPEHO HAKOE OT NOCOYEeHUTE NO-A0/y YC/0BUA:

Hanuue e NPOMAHa B LOFOBOPHUTE YC/I0BUA, OCBEH aKO MPOMAHATA He e NpeABuaeHa eAMHCTBEHO Aa NOAHOBM
VN YOBIKM CNOPA3yMEHNETO;

ynpaxHeHa e onuuA 3a NOAHOBABAHE UAN MEXAYy CTPaHMTe € JO0rOBOPEHO YAb/IKaBaHe Ha CNOpasyMeHMeTo,
OCBEH aKO CPOKbT HA NOAHOBABAHETO UM YABAKABAHETO € 61N MbPBOHAYANIHO BKAKOYEH B CPOKA Ha /IU3UHTa;
Hanuue e NPoOMAHa B ONpPeAEeNeHNETO AaNN U3MBAHEHNETO 3aBUCU OT KOHKPETHUA aKTUB;

Hanuue e CblLLecTBEHA NPOMAHA B aKTMBa.

AKO [afleHOo cnopasyMeHue ce NpeoLeHsaBa U 6bae onpeaeneHo, Ye CbabPKa IN3UHT UAN HE CbAbPXKA NN3NHT,
CYETOBOAHOTO OTYMTAHE Ha IM3MHTIA Ce Npuaara uam ce NpeycTaHoOBABA OT:

KOraTo Bb3HMKHE NPOMAHATa B 06CTOATENCTBATA, NOPaXKAallia NPeoLeHKaTa;

Ha4yasI0To Ha Nepnoa Ha NOAHOBABAHE WM YA b/IKABaAHE.

B3emaHusa no ¢MHaHCOB NN3UHT

[oroBopbT 3a GWHAHCOB /JIM3MHT € CropasyMeHue, MO CuaaTa Ha KOeTo JIM3MHrogaTeNAT npefocTaBA Ha
NIM3MHTOMNO/YYaTeNs NPaBoTO Ha NoJ3BaHE Ha onpeaesieH akTUB 3a A0rOBOPEH CPOK CPpelly Bb3HarparkaeHue.
JIN3NHIOBMAT [0roBOP Ce OT4YMTa KaTo ¢MHAHCOB, KOraTo C AOroBopa JM3MHIOAATeNAT MPexsbpas Ha
JIM3MHTOMNONYYaTeNs BCUYKM CbLLECTBEHN PUCKOBE M U3TOAM, CBbP3aHM CbC COBCTBEHOCTTA Ha aKTUBaA.
TUNWMYHUTE NoKasaTenu, KouTo [pynaTta pasrnexaa, 3a Aa onpeaeny Jann BCUYKW CbLLECTBEHW PUCKOBE U
M3rogM ca MpPexsbp/ieHM, BK/KOYBAT: HACTOALWLATA CTOMHOCT Ha MUHWMAJHWUTE NUM3MHIOBM MaWAHUA B
CbMOCTaBKa CbC CrpaBea/iMBaTa CTOMHOCT Ha IM3UHIOBMA aKTMB B Ha4Ya0TO Ha IM3NHIOBMA 4OrOBOP; CPOKA Ha
JIM3VHTOBMA 4OrOBOP B CbMNOCTaBKa C MKOHOMMYECKMUA KMBOT Ha OTAAAEHMA NOJ HaeM aKTMB; KaKTo M Aanu
JNIMBUHTOMNONYYATENAT We Npuaobue NpaBoTO Ha COBCTBEHOCT BbPXY JIM3UHIOBMA aKTMB B Kpas Ha Cpoka Ha
[0rosopa 3a GMHAHCOB JIN3UHT.

BCMUKM OCTaHa/NM AN3MHIOBKM LOrOBOPM, KOWTO HE MPEXBBLP/AT MO CbLLIECTBO BCMUYKM PUCKOBE U MU3roau OT
co6CTBEHOCTTa BbPXY aKTMBA, Ce Knacudumumpar Kato onepaTuseH JIM3NHT.
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MuHUManHu NAU3MHITOBU NOCTbMNIEHUA

MUWHUMaNHWUTE IM3UHTOBM NOCTLMNEHMA Ca Te3M NAALWAHMA, KOUTO JIM3UHTONONYYATENAT LWe HAaNPaBM MU MOKe
Aa 6bae 3a4b/mKeH Aa HanpaBW MNpe3 CPOKa Ha /v3uHrosusa pgorosop. OT rnegHa Tovyka Ha [pynaTta
MWHUMANHUTE IM3UHTOBU MOCTBMNAIEHUA BKNOYBAT M OCTaTb4HATa CTOMHOCT HA aKTMBA, FAapaHTMpaHa OT TPeTa,
HecBbp3aHa ¢ pynaTta cTpaHa, NpW ycnoBKue, Ye Tasmn cTpaHa € GUHAHCOBO CNOCO6Ha Aa U3NMbAHM aHFAXKMMEHTA
CW MO rapaHuMATa WAM Aorosopa 3a 0b6paTHO M3KynyBaHe. B MUHMMANHUTE AIM3MHIOBM NOCTbRAEHMA [pynaTa
BK/IOYBA CbLLO TaKa U LieHaTa Ha yNparkHABaHe Ha eBeHTya/Ha OMLUMA, KOATO IM3MHIONONYYaTeNAT NpuUTexKaBa
3a 3aKynyBaHe Ha aKTMBA, KaToO B HAYa/10TO Ha IM3MHIOBUA [OrOBOP B rONAMA CTEMEH € CUFYPHO, Ye Tasu onuus
we 6bae ynpaxkHeHa. MUHUMaNHUTE IM3UHIOBU NOCTHMNJ/IEHNA HE BKAOYBAT CYMU MO YCAOBHU HAaeMM, KaKTO U
pasxoauM 3a ycayrM M JaHbuu, KOMTO ca nnateHu oOT [pynata w Bnocneactsne npedakTypupaHu Ha
JIM3UHTONONYyYaTens.

Hauano Ha IM3UHroBMA [0r0BOP M HAYaN0 Ha CPOKA HA JINSUHTOBUA A0rOBOpP

MpaBu ce pasrpaHMyeHne mexay Havyano Ha NU3NHIOBMA AOrOBOP M HAYyasio Ha CPOKa Ha JIM3UHIOBMA AOrOBOP.
Hayano Ha AM3MHroBMA O0OroBop e Mno-paHHaTa OT ABeTe AaTW — Ha JIN3UHFOBOTO CNoOpasymMeHue WU Ha
AHFAXKMPAHETO Ha CTPAHMTE C OCHOBHUTE YCA0BUA HA IM3UHIOBUA J0rosop. Kbm Tasu gaTta:
- IM3NHTOBUAT O0roBop e Knacmd)mu,wpaH KaTo CI)VIHaHCOB nnn onepaTtuBeH NU3UHT; U

-B cnyqaﬁ Ha d)VIHaHCOB NN3UHT CYMUTE, KOUTO Tpﬂ6Ba Aa 61:,an NPU3HATKN B HA4a/Z1I0TO HAa CPOKa Ha
NM3NHTOBUA O0roBop, Ca onpegeneHn.
Hayano Ha cpoKa Ha NM3NHIOBKUA AOrOBOP € AaTaTa, OT KOATO NIM3UHIONOYYaTENAT MOXKe Aa YNpaXKHWU NPaBoTo
CW Ha Nosa3BaHe Ha HaeTMA akTUB. TOBAa e U aaTaTa, Ha KoATo pynaTa Npu3HaBa NbpPBOHAYANHO B3EMAHETO Mo
NIN3UHTa.

MbpBoOHauanHa 1 NocneABalLa OLeHKa

MbpBoHaYanHo MpynaTa npM3HaBa B3emaHe No GUHAHCOB NIM3NHF, PAaBHO Ha CBOATA HETHA MHBECTUUMS, KOATO
BK/IOYBA CerawHata CTOMHOCT HA MUHUMANHUTE SIM3MHTOBM MOCTLIM/IEHUA M BCAKA HerapaHTMpaHa OCTaTbyHa
CTOMHOCT 3a lpynata. CerawHaTa CTOMHOCT Ce€ M3YUCAABA Ype3 AWCKOHTMPAHE Ha Ob/IKUMUTE MUHUMANHMU
JIM3UHTOBW NOCTBMN/IEHUA C IMXBEH NPOLLEHT, NPUCHLL, Ha IM3UHFOBMA A0roBOP. MbPBOHAYANHUTE NPEKM pPa3xoam
Ca BKNHOYEHW B MU3YMCAEHNETO HA B3EMAHETO Mo PUHAHCOB IM3UHT. [pe3 cpoKa Ha M3MHroBumA gorosop MpynaTta
Hauumcnasa GpUHaHCOB AoxoA (Npuxoa oT AMXBU No GUHAHCOB IM3UHT) BbPXY HETHATa MHBECTULUMA. NonydeHuTe
JIM3VUHIOBM NAALLAHMA Ce PasrexKaaT KaTo HaMasieHWe Ha HeTHaTa MHBEeCTMLMA (noracsiBaHe Ha rnaBHMLATA) U
npusHaBaHe Ha QUHAHCOB L0OXOA MO HaYMH, KOWTO A3 OCUrypu MOCTOAHHA HOPMA HA Bb3BPbLLLAEMOCT Ha
HeTHaTa MHBECTULMA.

®UHAHCOBU UHCTPYMEHTHU

MbpBOHauYanHO NpU3HaBaHe M OLLeHABaHE

lpynaTa npusHaBa GUHAHCOB aKTUB MAM GUHAHCOB MacMB B OTYeTa 33 PUHAHCOBOTO CbCTOAHME, CAMO KOraTo
lpynaTa cTaBa CTpaHa MO AOrOBOPHUTE KAay3M Ha CbOTBETHUA (GUHAHCOB MHCTPYMEHT. Mpu MbpBOHAYaNHO
npusHaBaHe pynata nNpu3HaBa BCUYKM PUHAHCOBM aKTMBM M GUMHAHCOBM MacuBM MO CNpaBeanBa CTOMHOCT.
CnpaBes/ivBaTa CTOMHOCT Ha AadeH GMHAHCOB aKTMB/MAacuB NPY MbPBOHAYaNHOTO My NpU3HaBaHe 0BMKHOBEHO
e AoroBopHaTa LeHa. [JoroBopHaTa LeHa 33 GMHAHCOBM aKTMBM/NAacMBK, OCBEH Te3M, KOUTO ca KnacuduumpaHm
Mo cnpaBeA/iMBa CTOMHOCT Npe3 nevanbata uam 3arybata, BKAOYBA pasxoamTe No CAeNKaTa, KOUTO ce OTHACAT
NPSAKO KbM NpnaobrnsaHeTo/M3aaBaHeTo Ha GUHAHCOBMA MHCTPYMEHT. Pa3xoauTe no caeskarta, HanpaseHu npu
npuaoobmeaHeTo Ha GUHAHCOB aKTUB M M3AaBaHETO Ha GMHAHCOB MacwBe, KnacuduumpaHu no cnpaBessvBa
CTOMHOCT Npe3 neyanbata nam 3arybata ce oT4MTaT He3abaBHO KaTo pasxoa,.

lpynata npu3HaBa ¢UHAHCOBM aKTUBM, U3NON3BAMKM AaTaTa Ha CETb/IMEHT HA CAEe/IKaTa, KaTo Mo TO3M HauyuH
e4MH aKTMB Ce NPU3HABa B leHA, B KOWTO e NojyyeH oT [pynaTta 1 ce OTNuUCBa B AeHA, B KOWTO € NPefoCcTaBeH OT
Ipynara.

MocnepBalya oueHKa Ha GUHAHCOBU aKTUBU

MNocnepgalata oueHKa Ha ¢MHaHCOBMTe dKTUBU 3aBUCK OT TAXHATA K/'IaCVICbVIKaLIMFl npu NbPBOHAYA/ZIHOTO UM
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Nnpu3HaBaHe KaTo akTMBW. [pynaTta Knacuoumumpa GpUHaAHCOBUTE aKTUBM B €4HA OT CIEeAHUTE KaTeropuu:
1.0ueHnBaHM NO amopTM3MpaHa cToMHocT, 2. OueHABaHW MO crpaBen/iMBa CTOMHOCT npes3 Apyr BceobxBaTeH
poxopn 1 3. OueHABaHM NO cnpaBesnBa CTOMHOCT npe3 nevyanbaTa uam 3arybaTa.

KnacuduKkaymaTta ce onpenens Ha 6asa 6M3HeC moaena 3a ynpasBieHWe Ha AafeHMA KNac GUHAHCOBU aKTUBU U
[OroBOPHUTE XapaKTEPUCTUKU HA NapuyHUTEe notoum. MHBeCcTMLMK, AbprKaHW oT IpynaTa ¢ Len nosy4vyaBaHe Ha
neyanba OT KPaTKOCPOUHW MPOAaxKbu MAM 06paTHU MOKYMKW, ce Knacuduumpat Kato GMHAHCOBM aKTUBW,
ObpXKaHW 33 TbpryBaHe. MHBECTUUMN B OBATOBM MHCTPYMEHTM, KOMTO [pynata AbpXU B pamMKuTe Ha 6uM3Hec
Mogen c uen

cbbupaHe Ha [OroBOpeHUTE MAPWUYHWM MOTOUM, ce KaacubuumpaT KaTto GUHAHCOBM AKTUBM, OTYUTAHU MO
aMopTU3NPaHa CTOMHOCT. MHBECTULMM B OBATOBU MHCTPYMEHTU, KOMTO pynata AbpKU B pamKuTe Ha BU3Hec
Mogen ¢ uen cbbupaHe Ha AOrOBOPEHUTE NAPUYHKU NOTOUM M Npojarkba ce KnacubuumpaT Kato GuHaHCOBMU
aKTMBM, OTYMTAHM NO CNpaBes/MBa CTOWHOCT B APYr BCeObXBaTEH J0X04,

duHaHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoiiHocm

[bnrosu MHCTPYMeEHTH, KouTo MpynaTa AbpPXKM B pamKuTe Ha BUsHec moLen ¢ Luen cbbmpaHe Ha AOroOBOPEHUTE
MapuyYHU NMOTOLM U MPU KOUTO AOrOBOPHMUTE MAaPUUHM MOTOUM MOPANKAAT NNalLaHMA eAUHCTBEHO Ha r1aBHMULA U
NIMXBa ce OTYMTAT MO amMopTM3MpaHa cToiHocT. Ciel NbPBOHAYANHOTO NPM3HABaHE aKTMBMUTE Ce OTYMTaT no
amopTM3npPaHa CTOMHOCT.

OTYMUTaHETO MO aMOPTU3MPaHa CTOMHOCT M3UCKBA NPUAAraHETO Ha MeToAa Ha eDEeKTUBHUA JINXBEH MPOLEHT.
AMOpTU3MpaHaTa CTOMHOCT Ha (GWMHAHCOB aKTMB € CTOMHOCTTA MO KOATO (UHAHCOBUAT aKTUB € OT4YeTeH
NbpBOHAYaNAHO, HamajeHa C MNoraweHuATa Mo rAaBHMLATA NAKOC MAM MUHYC HaTpynaHaTa amopTu3auma C
M3non3BaHe Ha MeToAa Ha edeKTUBHUA IMXBEH NPOLEHT Ha BCAKA Pa3/inMKa mMexXay NbpBOHaYaHaTa CTOMHOCT U
CTOMHOCTTA Ha NafesK v HamasieHa ¢ obe3ueHKarTa.

B Tasu KaTteropua moraTt Aa nonagHat ciegHuTe GUHaHCOBM akKTMBM Ha [pynarta, B 3aBUCMMOCT OT U3bpaHuA
6U3HEC MOAeN U XapaKTepUCTUKMTE Ha MapuuYHUTE NOTOLM OT TAX: TbProBCKM B3eMaHMA, KPeauTu U 3aemu,
B3eMaHMA NO /IU3UHIOBM LOrOBOPM, B3EMaHWUA MO NPeaoCTaBeHM Aeno3uTH, B3eMaHMA MO LEeCun, B3emaHus,
NpPUA06UTU Ypes Lecun, KpeamTm n 3aemu, NPUA06MTM Ypes Lecun, MHBECTULLMM, AbPXKAHM 0 Nagex.

duHaHCco8U AKMuUBU, oM4YuMaHu rno cnpaeedausa cmoliiHocm npe3 opye2 eceobxeameH 00x00

[bAroBn MHCTPYMEHTH, KouTo [pynata AbpXW B pamMKuTe Ha 6GM3HEC MOAEN C Les Kakto cbbupaHe Ha
[OroBOPEHNTE MapuyHM NOTOUM Taka M npogaxkba Ha aKTMBA M NPU KOMTO AOrOBOPHWUTE MapWMYHM NOTOLM
MopaXaaT MNawaHua eAMHCTBEHO Ha r1aBHMLA M AMXBA, Ce OTYMTAT MO CrMpaBesnnBa CTOWHOCT npes apyr
BceobxsateH goxod. Cneg mMbpBOHAYANHOTO MPM3HABAHE aKTUBBLT Ce OLEHABa MO CMpaseainBa CTOMHOCT C
oTYMTaHe Ha NPOMEHUTE B CrpaBea/iMBaTa CTOMHOCT B NPEOLLEHbYHMA Pe3epB Ha MHBECTULMUTE B LIEHHM KHUXKA
(apyr BceobxsaTeH Aoxoa). KoraTo AbArOBMAT MHCTPYMEHT Ce OTMWLe, HaTpynaHuTe nedyanbu wvam 3arybu
NPU3HATV B APYr BCeobXBaTeH L0X04 ce NPexsbp/iAT B neyanbarta unm 3arybarta.

B Tasu KaTeropua moraTt Aa nonagHaT ciegHuWTe GUHAHCOBM aKTMBWM Ha pynaTta, B 3aBUCMMOCT OT M3bpaHuA
6U3HEC MOAEN U XapaKTepPWUCTUKUTE Ha MapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHWsA, KPeauTu U 3aemw,
B3eMaHMA N0 /IN3UHTOBM AOrOBOPM, B3EMaHWA MO NPeaoCTaBeHM Aen03UTU, B3eMaHUA MO LEeCUu, B3emaHus,
NpMAo6BUTU Ypes Lecun, KpeguTu u 3aemu, NPUAobuTH Ypes Lecnun, GUHAHCOBM aKTUBM, AbATOBU MHCTPYMEHTH,
KOWTO ca Ha pa3nonoKeHue 3a npogaxba.

duHaHcoB8U aKMUBU, OMYUMAHU o cnpasedausa cmoiiHocm npe3 neyanbama uau 3a2ybama

Tasu KaTeropusa GUHAHCOBM aKTWMBW, Ce pasfensa Ha ABe NOoAKaTeropuMu: GUHAHCOBM aKTUBM, ObPXKaHW 3a
TbprysaHe M GUHAHCOBM aKTMBW, KOMTO He ca KnacuduumpaHu B ropHuTe Ase Kateropuu. JaseH ¢puHaHCcoB
aKTUB ce Knacndumumpa B Tasu KaTeropus, ako e npuaobut c uen npoaaskba B KPaTbK CPOK UAN AOrOBOPHUTE MY
XapaKTepUCTUKM He OTroBapAT Ha YC/0BMETO Aa MopakAaT NialaHua eAMHCTBEHO Ha MMaBHULA W NXBA.
[epviBaTMBUTE CHLLO Ce KaTeropuMsmpaT KaTo AbPrKaHW 3a TbpryBaHe, OCBEH aKO He ca onpegeneHun 3a
XeAXMPaLLM UHCTPYMEHTU. Tean GUHAHCOBM aKTUBM MOraT Aa 6bAaT AbAr0BU UAKN KaNnUTaNoBU MHCTPYMEHTM.

Kanumasnoeu uHcmpymeHmu, omyumaHu rno cnpasednusad cmoliHocm npe3 dpye eceobxeameH 00x00
lpynata mMoMe Aa HanpasuM HeOTMeHMM M360p Aa npusHaBa MNPOMEHUTE B Crpases/MBata CTOMHOCT B
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WHBECTULMUTE B KANMTaNOBU WHCTPYMEHTU B APYr BCceobxBaTeH A0Xoh BMecTo B nedvanbata unum 3arybata.
Meyanbute unm 3arybute oT NPOMEHU B CNpPaBeA/IMBaTa CTOMHOCT e ce NPeAcTaBAT B APYr BCEOOXBATEH AOXOA,
M HAMa Za moraT Aa ce npeknacuobuumpaT B neyanbaTta mam 3arybata. Korato KanutanoBUAT UHCTPYMEHT ce
oTnuLLe, HaTpynaHuTe neyanbu uam 3arybu NpusHaTK B ApYyrusa BCeobXBaTeH AOXOJ HanpaBo Ce NPexBbpAAT B
ApYyrv pe3epBu U HepasnpeaeseHa nevanba.

O6e3ueHKa Ha DUHAHCOBU aKTUBU

MogaensT 3a obesueHKa ,04aKBaHW KpeauTHU 3arybu” ce npunara 3a GMHAHCOBUTE aKTUBW, OLEHABAHM MO
amopTM3NpaHa CTOMHOCT MW NO CnpaBefAnBa CTOWHOCT npe3 Apyr BceobxsBaTeH L0XOA, € WM3K/OYEHWE Ha
WHBECTULMM B KanuTaNoBMU MHCTPYMEHTU M AOroBOPHU akTmBW. CbrnacHo MC®HO 9, 3arybute ce namepsat no
egHa oT aseTe 6a3u: 1. oyakBaHM KpeguTHM 3arybu 3a cnegsawmte 12 meceua cneg gataTa Ha PUHaHcoBUA
OTYEeT UK 2. OYAKBaHWUTE KpeaWTHM 3arybu 3a Lenuna cpoKk Ha puHaHcoBuTe akTuBK. [bpBaTa 6asza ce npunara
KOraTo KpeauTHuA

PUCK He e HapacTHaN 3HaYMTeIHO OT AaTaTa Ha MbPBOHAYa/IHO NPU3HaBaHe A0 AaTaTa Ha GMHAHCOBMUA OTYET (U
KpeauTHUA PUCK € HUCBK KbM JaTaTa Ha ¢MHAHCOBMA OTYeT), B 0bpaTHMA caydan ce npunara BropaTta 6asa.
lpynaTta npwnara BTopaTa 6a3a 3a TbProBCKUTE B3eMaHWA U [OrOBOPHUTE aKTUBK (HE3aBMCMMO 43NN Ca CbC UK
6e3 3HauMTeneH PUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUA PUCK ce cneau U onpegens Ha 6asa
MHbOPMaLMA 33 PUCKOBU GAKTOPM KaTO Ha/M4yMe Ha MPOCPOYME, 3HAUYUTENIHO BAOLIABaHe Ha (pUHAHCOBOTO
CbCTOAHWE HA ANTbXKHUKA U APy,

Camo 3a TbproBCKM B3eMaHWA HanaHcoBaTa CTOMHOCT Ce HaManABa, Ype3 U3Moa3BaHe Ha TPaH3MUTHA CMeTKa U
nocneABalloTo Bb3CTaHOBABAHE Ha OTNMCAHWUTE NPean TOBa CYMU Ce KpeauTUpa CpeLly Tasu TPaH3UTHA CMeTKa.
MpomeHuTe B banaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMeTKa ce Npu3HaBaT B nevanba unau 3aryba.

3a BcuuKM apyru puHaHCOBM akTMBKM BanaHcoBaTa Cyma ce HamansABa C pa3mepa Ha 3arybaTa oT obesueHKa.

3a GMHAHCOBM aKTUBW, OTYMTaHM NO amMOpPTU3MpPaHa CTOMHOCT, aKo B cneAsall, nepuoj cymaTa Ha 3arybarta oT
obe3LeHKaTa Hamasniee 1 CNaabT MOXe Mo 06EKTUBEH HauyMH [la Ce CBbPIKe CbC CbbUTME, KOeTO Bb3HMKBA, Ces,
KaTo obesLeHKaTa e NpusHaTa, Npean ToBa NpM3HaTUTe 3arybm ot obesLeHKa ce Bb3CTaHOBABAT (MM ANPEKTHO,
WA Ype3 KopuUrMpaHe Ha KOpeKTMBHATa CMETKa 3a TbProBCKM B3eMaHUsA) B neyanbaTa unm 3arybata. Bonpekn
TOBa Bb3CTAaHOBABAHETO He MOXe Za Boau A0 banaHcoBa CTOMHOCT Ha GUHAHCOBUA aKTUB, KOATO Aa HaZBWLIaBa
OHa3n amopTM3MpaHa CTOMHOCT, KoATO 6K 6una Ha JgaTaTa Ha Bb3CTaHOBSABAHETO, ako He e 6uaa npusHaTta
3aryba ot obesueHKa.

CbrncHO M3MUCKBaHWA 3a obesueHka cbrnacHo MC®O 9, cnegsa ga ce u3nos3Ba nosede WHbopmauums,
OpMeHTMpPaHa KbM b6bAelleTo, 3a Aa NPU3HAAT O4YaKBaHUTE KpeaMTHW 3arybu — mMoaenbT 3a ,04akBaHUTe
KpeauTHu 3arybun”, KoiTo 3amecTBa ,MO/ZleNa Ha noHeceHuTe 3arybu”, npeacraseH B8 MCC 39. MHCTpymeHTuUTe,
KOUTO nonagaT B 06xBaTa Ha HOBUTE M3UCKBAHMUA, BKAKOYBAT 3aeMW U APYrM AbATOBUM GUHAHCOBU aKTUBM,
OLLeHABAaHM NO aMOpPTM3MpPaHa CTOMHOCT, TbProBCKM B3eMaHWsA. [puU3HAaBaHETO Ha KpeauTHM 3arybu Beye He
33aBMCU OT HAaCTbMBAHETO Ha CbbuTUe C KpeanTHa 3aryba. Bmecto ToBa IpynaTa pasr/iexaa no-wWmpoK CrNeKkTbp oT
MHbOPMaLMA NPU OLeHKaTa Ha KPeaUTHUSA PUCK U OLLeHABAHETO Ha OYaKBaHMTE KpeauTHU 3arybu, BKAKUYUTENHO
MWHaNU CbOUTUA, TEKYLLM YCNOBUA, PasyMHU M NOAAbPNKALLM MPOrHO3U, KOUTO BAMAAT BbPXy O4YaKBaHaTa
CbbMpPaemocT Ha bbaeLlmnTe NapmMyHN NOTOUM Ha MHCTPYMeHTa. [py NpunaraHeTo Ha To3M NoAX0A4, HaCOYEeH KbM
6bAeLleTo, ce NPaBKU pasrpaHUYEHME MEXAY:

e (OUHAHCOBM MHCTPYMEHTU, UMETO KPeAMTHOTO KayecTBO He Ce e B/OLWMAO 3HAYMUTEe/NIHO CNPAMO MOMEHTA
Ha MbPBOHAYa/IHOTO NPM3HABAHE UM MMAT HUCHK KpeauTeH puck (Pasa 1) n

¢ (PUHAHCOBU WHCTPYMEHTU, YMETO KPeAMTHOTO KauyecTBO Ce e BJ/IOWWAO 3Ha4YMTe/NHO CNpsamMo

MOMEHTa Ha MbPBOHAYA/IHOTO NPM3HABAHE WM Ha KOUTO KPeauTHUS PUCK He e HUCBK (Dasa 2)

e ,®daza 3” o6xBaLwa GMHAHCOBM aKTUBU, KOUTO MMAT 0BEKTUBHM A0Ka3aTeNCcTBa 32 06e3LUeHKa KbM OTYETHaTa
pata. Huto eanH ot dMHaHCOBUTE aKTMBM Ha IpynaTa He Nonaga B TpeTaTa KaTeropus.

OuaKBaHWUTe KpeauTHW 3arybu ce onpefenaT KaTo pas/iMkaTa Me[y BCMUYKM AOrOBOPHM Mapu4YHM MOTOLM,
KOMTO ce AbaxaT Ha [pynata M napuMyHUTE MOTOLM, KOUTO TA AEWCTBMTE/NIHO OYaKBa Aa noayyu (,napuueH
HeaoctTur). MsunmcnasaHeTo Ha O4YaKBaHMTE KpeauTHU 3arybu ce onpegens Ha 6a3ata Ha BePOATHOCTHO
npeTterneHaTa npubaAM3KUTENIHA OUEHKA Ha KpeauTHMTe 3arybu npes oyaKBaHMA CPOK Ha ¢MHAHCOBUTE
WNHCTPYMEHTH.

3a TbproBCKM M Apyrn B3eMaHus MpynaTa n3nosi3Ba oNpocTeH Nnoaxos nNpy OTYMTAaHETO Ha TbProBCKUTE U APYrY
B3€MaHMWSA, KaKTO M Ha aKTMBUTE MO 4OroBOP M NPM3HABa 3aryba oT ob6e3LeHKa KaTo 0O4aKBaHWU KPeauTHU 3aryou
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3a Lenma cpok. Te NpesCTaBNABAT O4aKBAHUAT HEAOCTUT B lOTOBOPHUTE MapUYHM NOTOLM, KaTo ce nma npeasus,
Bb3MOKHOCTTA 32 HEM3MbJIHEHWE BbB BCEKM MOMEHT OT CPOKAa Ha PUHAHCOBMA UHCTPYMeHT. MpynaTta u3nonssa
CBOA HATpyMaH OMUT, BbHLUHW MOKasaTesn u MHbGOpMaLusa B ObATOCPOYEH MaH, 33 A3 U3YMCAN OYaKBAHUTE
KpeauTHu 3arybu.

B pe3yntaTt Ha TOBa BCUYKM KPATKOCPOUHW B3EMaHWA, Bb3HUKHANM WAU NPEeSOrOoBOPEHN B PaMKUTE Ha efHa
KaneHgapHata roamHa Mpynata obesueHasa ¢ 1% CTOMHOCTUTE UM, MOPaAM TEKYLLMA UM XapaKTep U HaU4MeTo
Ha HUCBK KPeauTEH PUCK.

KpaTKkocpoyHWTe B3eMaHMA OT CBbpP3aHM auua pynata obesueHsBa ¢ 2%, NOpPagy Ha/JMYMETO HA CBbP3AHOCT
Mexay FpynaTta u Herosute Aebutopu 1 daKTa, Ye UMaT 3HAYUTE/IHA 3aBUCMMOCT €4HO OT APYro U MasKo no —
BMCOK KpPeauTeH pUCK.

C 5% obesueHka pynata obe3LeHABA BCUYKM ObATOCPOYHM B3EMAHMA WM TaKMBA Ha KOMTO MM € U3TeK/a
[aBHOCTTa MM He ca buaM noraceHu B cpok. MpuunHaTa 3a TOBA € 3HAUYUTE/IHO MO — BUCOKUA KPeaUTEH PUCK U
3aHUKEHWTE OYAKBaHWA 33 BXOAALLMTE NapUUYHU NOTOLM OT TE3U KOHTAreHTU.

®PUHaAHCOBUTE MHCTPYMEHTU, KOUTO Ce TbpryBaT Ha aKTUBEH Masap — akuuu, aanose u obaurauum Mpynata
OLEHABA MO CnpaBeA/nBa CTOMHOCT B nevanbata M 3arybaTa. Te ce oueHABAT Ha 6as3a Ha KOTUPOBKMUTE Ha
doHpoBuTe Bopcu

no nocnegHa 60pCOBa LUeHa 3a akyuute u O6J1MFaLI,VIVITe M UeHaTa Ha O6paTHO M3KynyBaHe 3a OANI0BETE B
AOroBopHUTE d)OH,CI,OBe KbM gaTaTa Ha OueHKaTa UM. 3a Tax ce d)opMlea O6e3LI,eHKa Npu 3aHNXaBaHe Ha UeHaTa
M npeoueHKa npu nosulaBaHe Ha UeHaTa, KOUTO Ce OTYUTAT TEKYLLO AUNPEKTHO B nevyanbarta u 3ary63Ta Ha
apyxecrtsoto. CmATa ce, 4ve 60pCOBVITe KOTUPOBKU U LEHUTE Ha O6paTHO M3KynyBaHe Ha AN0BEeTE OTroBapAT
Hali — a0EeKBAaTHO Ha cnpaBeg/sinBata CTOMHOCT Ha d)VIHaHCOBVITe dKTUBU, OTYUTAHU NO TO3N METOA KbM AaTaTa Ha
OLUEeHABAaHETO UM.

OTnucsaHe Ha PUHAHCOBU AaKTUBU

®durHaHCOB aKTMB Ce OTNMCBa OT [pynaTta, KOrato AOroBOPHMTE NpaBa BbPXY MapuYyHMTE MOTOLM OT TO3M aKTUB
nagexupaT uam Korato pynata e Npexsbp/MA0 Tesu NpaBa uYpes CAe/Ka, MPU KOATO BCUMUYKM CbLLECTBEHU
PUCKOBE M M3roam, NPOM3TUYALLM OT COBCTBEHOCTTa Ha aKTMBa Ce NPEXBbP/AT Ha Kynyeada. BcAKo yyacTve BbB
Beye npexsbpsiieH QUHAHCOB aKTMB, KOeTo pynaTa 3amnasBa WM Cb3[aBa, CE OTYMTA CAMOCTOATENIHO KaTo
OTAE/IeH aKTMB WUW NacuB..

B cnyyanTe Korato [pynaTta e 3anasmia BCMYKM WAM MO-TOAAMA 4YacT OT PUCKOBETE WM M3rogmute CBbP3aHu C
aKTUBUTE, NOCAeAHUTE He ce OTNMCBAT OT OT4eTa 3a GMHAHCOBOTO CbCTOAHME (NpMMep 3a TakuBa CAENKM ca
peno caenkute — npogaxba ¢ yroBopka 3a 06paTHO U3KyMnyBaHe).

Mpu caenku, npu Kouto Mpynata HATO 3aMas3Ba, HATO NPEXBbP/IA PUCKOBETE M U3roAuTe, CBbP3aHN ¢ GUHAHCOB
aKTUB, NOCAEeAHMAT Ce OTMNMCBA OT OTYeTa 3a GMHAHCOBOTO CbCTOSHME TOraBa M camo Toraea, Korato [pynaTa e
3arybuno KOHTPON BbpXy Hero. lpasaTa M 3a4b/XKeHUsATa, KoMTo [pynaTta 3anassa B Te3uM C/iydau ce oTymTart
OTAE/HO KaTo aKTMB MM nmacuB. Mpu caenku, Npu KouTo pynaTta 3amna3Ba KOHTPO/A BbPXY aKTUMBA, HEFOBOTO
OTYMTaHe B OTYeTa 33 GMHAHCOBOTO CLCTOSAHWE NMPOABJIXKABA, HO 10 Pa3Mepa onpesesieH OT CTENEHTa, A0 KOATO
lpynaTa e 3anasunio y4acTMeTo CU B aKTMBA M HOCK PUCKa OT NPOMAHA B HEroBaTta CTOMHOCT.

MocneaBalua oueHKa Ha PUHAHCOBM NacMBU

MNocneppaliata oueHKa Ha ¢MHaHCOBl/ITe nacuBsM, 3aBWCW OT TOBa KaK Te ca buau KJ'IaCVIdJMLI,I/IpaHVI npu
NbpBOHAYaNHO Npu3sHaBaHe. pynaTa Knacmcbmu,mpa CbVIHaHCOBI/ITe Ch nacuBu B €Ha OT C/ieAHUTE KaTeropun:

Macueu, omyumaHu no cnpasedauea cmoliHocm npe3 neyanbama unu 3a2ybama

MacmeuTe ce KnacuduuMpaT B Tasu KaTeropus, KOrato Te NPUHUMNHO Ca AbPXKaHM C uen npoaaxkba B 6/1M3Ko
6baelle (TbproBCcKM 3a4b/IKEHUA) UK Ca AepPVBATUBM (C U3KIOYEHMEe HA AepUBaTUB, KOMTO e NpefHa3HayeH 3a
N e edeKTMBEH XeaXupall, MHCTPYMEHT) MAM OTroBaps Ha YC/l0BMATa 3a MonagaHe B Tasu Kateropwus,
onpeaeeHn Npu MbPBOHaYa HOTO NPM3HaBaHe. BCMUKM NPOMeHM B cripasBeanneaTa CTOMHOCT, OTHACALLM Ce 40
nacuBM, OTYMTAHM MO CNpaBes/IMBa CTOMHOCT Npe3 neyanbata uaum 3arybata ce oTYMTaT B OT4YeTa 3a nevanbaTa
nnu 3arybata u apyrua BceobxsaTeH AOX0A KbM AaTaTa, Ha KOATO Bb3HMKBAT.

lMacusu, omyumaHu No amopmu3supaHa cmoliHocm
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BCMUKM 3a4bXKEHMA, KOUTO He ca KnacubuumpaHu B NpeauLLHaTa KaTeropmaTa nonagaT B Tasu Kateropus. Tesu
334bJ/IKEHMA Ce OTYMTAT NO aMOPTM3MPAHA CTOMHOCT NOCPEACTBOM MeTOAa Ha ePEKTUBHUA IMXBEH MPOLLEHT.
EnemeHTUTE, KNacMdMLMpPaHM KAaTO TbProBCKU U APYIU 3a4b/IKEHU OOMKHOBEHO He Ce OLLeHABAT OTHOBO, Tbi
KaTO 334b/IKEHMATA Ca M3BECTEHW C BUCOKA CTEMEH Ha CUTYPHOCT U YPEXKOAHETO € KPaTKOCPOYHO.

B Ta3su KaTeropus 0BMKHOBEHO MonagHaT cnefHUTe GMHAHCOBM MACMBM Ha [pynaTa: TbProBCKU 3a4b/IKEHUS,
KpeauT 1 3aemMu, 334/ KEHUA NO IM3UHTOBM AOrOBOPU, 3a4b/IXKEHUA NO NONYYEHW AENO3UTH, 3a4bKEHUA NO
uecum.

OTnucsaHe Ha ¢MHaHCOBM nacmsu

lpynata oTnncea pMHAHCOB NacuB, KOraTo AOrOBOPHUTE 3aJb/IKEHUA MO HEro ce NoracAT, u3TekaT uam 6bvaat
OTMEHEHM.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHMA GUHAHCOB MacMB M M3NnaTeHaTa npecTauma ce
npusHaBsa B neyanbata uam 3arybaTa.

Jluxeu, dusudeHmu, 3a2y6u u ne4a.16u

Jlnxsun, aMsuaeHTy, 3ary6V| n neqan6m, CBbp3aHu C d)VIHaHCOB UHCTPYMEHT U/IN KOMMNOHEHT, KOWTO € d)VIHaHCOB
nacmse, cCe MNpPpuU3HaBaT KaTo Mnpuxoam wan pasxoaun B neyanbata wunu 3ary6aTa. Pa3npe,a,eneHV|;|Ta 3a
nputexXartenante Ha MHCTPYMEHTU Ha cobCTBEHMA KanuTan ce NPU3HaBaT AUPEKTHO B cobCcTBEHMA KanuTan.

PasxoauTe No onepauusaTa 3a KanuTanoBa CAE/Ka Ce 0TPassBaT CYETOBOAHO KAaTO HamaseHue Ha COBCTBeHUs
KanuTtan.

Knacudukaumata Ha GpUHAHCOB MHCTPYMEHT KaTo GpMHAHCOB NAcUB UM MHCTPYMEHT Ha COBCTBEHMA KanuTtan
onpeaens fann NMxsute, AUBUAEHTUTE, 3arybuTe M Neyandbute, CBbP3aHU C TO3M MHCTPYMEHT, ce Npu3HaBeaT
KaTo NpUXoau UK pasxogm B neyanbarta uaum sarybata. MNnalaHnaTa Ha AMBUAEHTU 33 aKLLMU, U3LANO NPU3HATH
KaTo NacuBw, ce NPM3HaABAT KaToO Pas3xo4u MO CbLMA HAUYMH KAKTO IMXBK Mo obaurauus. Mevanbata v 3arybarta,
CBbP3aHa C 06PATHU MU3KYMNyBaHUA UM pedUHAHCUMpPaHe Ha GUHAHCOBM MacKBM, Ce NpU3HaBa B nevyanbaTa uam
3arybara, 40KaTO 06paTHUTE M3KYMNyBaHUA UaK pedMHAHCUPAHETO Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce
NpU3HaBaT KaTo NPOMeHu B cobCTBEHMA KanuTan. [lpomeHuUTe B CNpaBes/iMBaTa CTOMHOCT Ha MHCTPYMEHTA Ha
co6CTBEHMA KanuTan He ce NPU3HABaT BbB GUHAHCOBUTE OTYETH.

PasxoauTe npu M3gaBaHeTo UAM NPUAO6MBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTaa ce oT4yuTaT B
KanuTas, Hanpumep Npw KanuTanoBa CAe/IKa Pa3xoamTte Mo CAeKaTa ce OTYMTAT CYETOBOAHO KaTo HamaneHue
Ha cobcTBeHMA KanuTan.

Pasxoau No caesnka, KOUTO Ca CBbP3aHU C eMUTMPAHETO Ha CbCTaBeH GpUHAHCOB MHCTPYMEHT, ce pasnpenensrt
KbM MacMBHMA W KanuTaZioBMA KOMMOHEHT, MPOMNOPUMOHANHO Ha pasnpeneneHneTo Ha NoCTbhAeHuATa.
PasxoanTe No cAeska, KOMTO Ca CbBMECTHO CBbp3aHM C MoBedye OT efHa cae/nka (Hanpumep pasxoauTe 3a
CbBMECTHO NpejJ/iaraHe Ha HAKOWM aKUMW M KOTMpaHe Ha ApyrM akuumu Ha ¢oHaosa Hopca), ce pasnpegenat
MeX Iy Te3N CAENKU, KaTo ce U3N0/3Ba paLMoHa Ha M OTHOCMMA KbM CXOAHU caenku 6asa 3a pasnpegeneHue.
Meyanbute 1 3arybuTe, CBbP3aHM C NPOMeEHU B banaHcoBaTa CTOMHOCT Ha GUHAHCOB NacMB, ce NMPU3HABaT KaTo
npMXoam vAn pasxoau B nevanbata uam 3arybata JOPM KOraTo ce OTHACAT 4O MHCTPYMEHT, KOWTO BK/OYBA
NPaBo Ha OCTaTbyeH A/ OT aKTMBMTE Ha MPEANPUATMETO B 3amsAHa Cpelly napuyHWM CpPeacTBa MAW Apyr
OUHAHCOB aKTUB.

KomneHcupaHe Ha pUHAHCOB aKTMB U GUHAHCOB NacuB

®duHaHcoBUTE aKTUBM M GUMHAHCOBUTE MACMBM CE KOMMEHCUPAT M B OTYeTa 33 GUHAHCOBOTO CbCTOSHME Ce
npeacTaBa HeTHaTa Cyma KoraTo:
MM IOPUANYECKM YITPAXKHAEMO NPABO Aa KOMMEHCMPA NPU3HATUTE CYMU; U

MMa HamepeHWe Unn Aa ypeam Ha HeTHa 6asa, A aa peanvsupa akTMe U e4HOBPEMEHHO C TOBa Aa
ypeau nacus.
Mpu cH4ETOBOAHOTO OTYMTAHE Ha NPEXBbPAAHETO Ha PUHAHCOB aKTWB, KOMTO HE OTroBapA HAa M3UCKBaHMATA 33
oTnuceaHe, FpynaTa He KOMMEeHCUpPa NPEXBbPAEHMA AaKTUB U CBbP3aHMA NacuB.
KomneHcupaHeTo Ha npu3HaT GMHAHCOB aKTUB M MNPU3HAT GMHAHCOB MAacWMB M MNPEACTaBAHETO HAa HeTHaTa
CTOMHOCT ce pa3ainyaBaT OT OTNMCBAHETO HAa GUHAHCOB aKTUB MU GUHAHCOB NACUB.
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MpaBoTO Ha KOMMEHCMpaHe e PUANYECKO NPaBO Ha ANBXKHUK MO AOrOBOP Aa ypeau WAW MO APYr HauuH Aa
eIMMUHUPA LANaTa MAM YacT OT CYMaTa, Ab/KMMA Ha KpeauTop, Ypes npucnagaHeTo oT Tasu CymMa Ha cyma,
Ab/IKMMa OT Kpegutopa.

AKO MMa OpUAMYECKO NPaBO Aa NpWCNagHe cyma, AbMKMMa OT TPeTo /vue, OT CymaTa, Ab/KMMA Ha
Kpegutopa, Mpu YC/0BUE Ye MEXIy TPUTE CTPaHWU CbLLECTBYBA CMOPA3yMeEHWE, B KOETO ACHO € YCTaHOBEHO
NPaBOTO HAa ANbMKHUKA Aa U3BBPLIM KOMMNEHCUPAHETO, aKTUBUTE U NacUBUTE ce NPeACTaBAT KOMMNEHCUPAHO.

Mapu 1 NnapUyYHK eKBUBANIEHTH

Mapu M NapuvyHU eKBMBAMIEHTM BK/IOYBAT Napu B 6poi, Aeno3nTM U APYrM KPaTKOCPOUYHWU BUCOKO JIMKBUAHU
WHBECTULMM, KOUTO ca NecHO obpbliaemun B onpeaeneHa cyma napu 1 ca npeameT Ha He3HauyuTeNeH PUCK OT
NMPOMEHM Ha CTOMHOCTTA.

3a uenuTe camo Ha OTYeTa 33 MAPUYHWUTE NOTOLM, Mapu W MAPWUYHW EKBUBANEHTWU BKIOYBAT GaHKOBM
oBbpApadTH, NAATUMKN NPU NOUCKBAHE. Tbi KaTO XapaKTEPUCTUKUTE Ha NofobHM BaHKOBM cnopasymeHusa ca, ve
6aHKOBOTO Ca/ffl0 YeCcTo ce MPOMEHA OT MONOXKUTENHO A0 0BbpApadT, Te ce cunTaT 3a HepasgenHa 4yacT oT
ynpaB/ieHUETO Ha Napute Ha lpynara.

COENKU B YYXKAECTPAHHA BANNYTA

MapuyHMTE aKTMBM M NACUBM B YyXKAECTPaHHa BasyTa ce NpeBanyTMpaT BbB GyHKUMOHaAHATa BasyTa Ha [pynaTa
C NomoLUTa Ha 06MeHHUTE KypcoBe Ha AaTaTa Ha oTyuTaHe. Meyanbute 1 3arybute, NPOU3TUYALLM OT MPOMEHMUTE
B obMeHHMTE KypcoBe cnej AataTa Ha CAesikata ce npusHasaT B nedvanba mam 3aryba (ocseH Korato ca
OTCPOYEHM B APYr BCceobXBaTeH A0XO0A, KaTo Xe4X Ha NMapuyeH NoToK).

HenapuyHute akTMBM M MacMBWM, KOUTO Ce OLEHABAT MO WUCTOPUYECKA UeHa B Yy)KAecTpaHHa BajyTa ce
npesanyTnpar no 06MeHHUNA KYPC Ha gaTaTa Ha TpaH3akuuATa. Pasnmkmte, Bb3HWUKHANW OT npesajsyTmpaHe no
HenapmyiHn nosnumn, KOUTOo Ce oueHABaT NOo cnpasensinsa CTOMHOCT B YyyXgectpaHHa BanyTa (Hanpmmep
KannTtanoBn UHCTPYMEHTU Ha Pa3no/ioKeHUe 3a npo,u,a>+(6a) Cce npeBanythpart, Kato ce n3noa3sart 0bmeHHUTE
KypCcoBe Ha AaTtaTa, Korato ce onpeaena cnpasegnnBata CTOMHOCT.

MapuyHnTe nNO3NUMKM B 4yXKAECTpaHHaA BasyTa Cce NpPeus3dYnucanaBar, M3NON3BaMKU 3aKAOUYUTENHMUA KypcC.
HenapuyHute nosnummn, KOUTO ce BOAAT MO MUCTOPUYECKA LLeHa B YYyXKAEeCTpaHHa BasyTa Ce npeus3yucnssar,
M3Mno/13BallkKn 0b6MeHHUA KypC KbM gaTaTa Ha cAaenkaTta. HemapuyHuTe MNO3MUMMK, KOUTO Ce OueHABaT Mo
cnpaseagnnBa CTOMHOCT BbB BanyTa, Ce npeusyncnaBat nocpencrsom obmeHHUTE KypcoBe€ KbM [AaTaTa Ha
OLUEeHKa Ha cnpaBegsinBata CTOMHOCT.

NEHCUOHHU U APYTU SAAB/TKEHNA KbM NMEPCOHAIA NO COLMANTHOTO U TPYAOBO 3AKOHOAATE/ICTBO

TpygooBuTe U OCUTYPUTENHW OTHOWeEHUA ¢ paboTHUUMTE M cayxuTenute B [pynata ce OCHOBaBaT Ha
pasnopenbute Ha Kopekca Ha Tpyaa (KT) u Ha pasnopesbute Ha A[eWCTBALLOTO  OCUTYPUTENHO
3aKOHOAATEeNCTBO.

OCHOBHO 3aab/XKkeHWe Ha paboTodaTena e Aa M3BBLPLUBA 334b/KUTENIHO OCUFYpPsABaHE HA HAaeTUA NMepcoHan 3a
doHA “TleHcnn”, AONBAHUTENHO 3a4bAXKUTENHO NEeHCUOHHO ocurypsasaHe (43M0), poHa “O6uo 3abonsasaHe u
MmaiunHcteo” (O3M), doHa “Bespabotmua”’, poHa “Tpyaosa 3n10nonyka u npodecuoHanHa 6onect” (T3MNB) u
34,paBHO OcuUrypsBaHe.

PasmepuTe Ha ocuryputenHUTE BHOCKM Ce YTBBbPMKAABAT KOHKPETHO CbC 3aKoHa 3a broaxkeTa Ha OO 1 3akoHa
3a brogkeTa Ha H30K 3a cboTBeTHATa rogMHa. BHOCKUTE ce pa3npenenat mexany paborosatens U oCUrypeHoTo
/iMLe B CbOTHOLLEHUE, KOETO Ce MPOMEHS eXKerogHo 1 e onpegeneHo B Y. 6, an. 3 ot ,Kozekca 3a couManHo
ocurypsasaHe” (KCO). O6wmAT pasmep Ha BHoOcKaTa 3a ¢oHg “MeHcun”, O3MN0, ¢oHa “O3M”7, doHg,
“Be3paboTmua” v 3apaBHO ocurypasaHe npes 2023 r., e KaKTo cieBa:

3a nepuoda 01.01.20232. —31.12.2023e.

32,30% (pasnpegeneHo B CbOTHOWeEHME paboTogaTten:ocurypeHo nuvue 18,52:13,78) 3a paboTtewute npwm
YCNOBUMATA Ha TPeTa KaTeropus Tpya;

42,30% (pa3npepeneHo B CbOTHOLWEHME paboTomaten:ocurypeHo nuue 28,52:13,78) 3a paboTewmte npu
yCNoBUATa BTOPA KaTeropus;

47,30% (pa3snpegeneHo B CbOTHOLWeEHMe paboTogaTten:ocurypeHo auue 33,52:13,78) 3a paboTtewute npwm
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YyC/I0BUATA MbpBa KaTeropwms.
B ponb/iHEHMeE, U3LANO 3@ CBOS CMEeTKa paboTozaTenaT npaBu ocurypuTtesnHa BHOcKa 3a ¢oHg “T3MB”, kosaTto e
AndepeHUMpaHa 3a pasnnyHuTe npeanpuatma ot 0.4% ao 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa AeMHOCT Ha
lpynarta.

HAma npomeHu B pasamepa Ha OCUTYPUTENHUTE BHOCKM 3a 2023 T.

Kbm MpynaTta HAMa cb3gageH v GyHKLMOHMpPaALL, YacTeH A06poBOeH ocuryputeneH GoHA.

OcuUrypuTeNHUTE U MEHCUOHHM TMJIAaHOBE, MPWAAraHW OT ApPYXKecTBaTa B KayecTBOTO MM Ha

paboToaaTten ce ocHoBaBaT Ha ObArapcKOTO 3aKOHOZATENCTBO M Ca NAaHOBe C AedUHUPAHM  BHOCKM.
Mpu Tesn nnaHose paboTogaTenaT nnalla MecevyHO OnpefefieHn BHOCKU B Abp)KaBHUTE ¢oHA
“NeHcun”, ¢oHa “O3M”, doHp “Bespabotnua”’, ¢oHa “T3MBE”, KaKTO U B YHWMBEpPCANHU U
npodecMoHasHN NEHCUMOHHU ¢GOHAO0BE — HA 6a3a GUMKCMpPaHM NO 3aKOH MPOLLEHTU M HAMA MPABHO WU
KOHCTPYKTMBHO 3aAb/iKeHWe Aa gonsalla BbB ¢doHAoseTe 6baelm BHOCKM B Cy4auUTe, KOraTo Te HAMaT
[OCTAaTbYHO Aa M3NNATAT HA CbOTBETHUTE /ML 3apaboTeHNTE OT TAX CYMM 3@ NepMoaa Ha TPYAOBMA UM CTaxK.
AHaIOrMYHO ca 3aAb/IKEHMATA NO OTHOLIEHWE Ha 34PaBHOTO ocurypaBaHe. [lpy»KecTBaTa OCUrypaBaT BCAKO
HaeTo NMLE, Ha OCHOBaTa Ha CK/OYEH AOroBOpP C APYMKECTBO 33 A06POBO/IHO 34paBHO OCUrypsBaHe, 3a
A060NHUYHU M BONHUYHU MEAULIUHCKM YCNYTU.

CvrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboToaaTenat MmMa 3a4b/IXKEHME 43 M3NAaTU NpU NpeKkpaTaBaHe
Ha TPyAOBMA A0OrOBOp cnegHuTe obesuieteHumn:

HecnaseHo npeaun3BecTve —3a Neprosa Ha Hecna3eHoTo Npean3BecTUue;

nopaam 3akpmeaHe Ha IpynaTta UM Ha YacT OT HEero, CbKpallaBaHe B WaTa, HAaManABaHe Ha obema Ha paboTa u
cnupaHe Ha paboTa 3a noseye oT 15 gHW U Ap. — OT egHa 6pyTHa meceyHa paboTHa 3annaTa;

NPy NpeKpaTaBaHe Ha TPyAoOBMA AOroBop nopagu 6onect — B pasmep Ha OGpPyTHOTO Bb3HArpaKAeHwWe Ha
paboTHMKA 3a ABa Meceua MpW YC/NOBME, Y€ MMa HAW-MasKo NeT roguMHW TPYAOB CTaXK M He e noJsiyyaBan
obe3LeTeHne Ha CbLLOTO OCHOBAHME;

npv NeHcMoHupaHe — oT 2 40 6 6pyTHM MmeceuHn paboTHM 3annaTu cnopes TPYLOBUA CTax B [pynaTa;

33 HeM3noAn3BaH NAaTeH roAMLIEeH OTNYCK — 3a CbOTBETHUTE FOAMHM 33 BPEMETO, KOETO Ce NpU3HaBa 3a TpyAoB
CTax.

Cnep, v3nnalaHeTo Ha nocoyeHuTe obesweTeHnsa 3a paboTonaTtens He MPOM3TUYAT APYrM 3aL4b/IKEHUA KbM
pPaboTHULUTE U CAYKUTENUTE.

KpaTKocpoyHuTe A0X0AM 3a nepcoHana nog popmaTa Ha Bb3HarpaxkaeHua, 6oHycH 1 coumanHu AonNNalLaHnA u
NPMAO6MBKKN (M3UCKyeMM B pamKkuTe Ha 12 meceua cnef, Kpas Ha Nepuosa, B KOWTO MEPCOHANBT € MOMONKUA
TPYA 33 TAX UAU € U3MBAHUA HeobXxoaMMUTE YCN0BUSA) Ce NPU3HABAT KaTo Pasxof B OT4eTa 3a nedvanbarta wuau
3arybata u gpyrua BceobxsaTeH AOXOA B Nepuosa, B KOMTO € NOJOXEH TPyAbT 33 TAX MW Ca U3NbJAHEHU
M3UCKBAHUATA 33 TAXHOTO MOJly4aBaHe, KaTo TEKYLLO 3aA4b/KeHue (cnes npucnagaHe Ha BCUYKKU NaTeHU Beye
CYyMM 1 MONaralm ce yapbiKKu1) B pasmep Ha HeAUCKOHTUPaHaTa UM cyma. AbAKMMUTE BHOCKM MO COLMANHOTO U
3[,0aBHO OCUTYpABaHe ce NPWU3HABaT KaTo TEKYLL Pa3Xxos U 3aA4b/IKeHUe B HEAMCKOHTUPAH pasmep 3ae[Ho U B
nepuoaa Ha HauncieHNe Ha CbOTBETHUTE A,0X04M, C KOUTO Te Ca CBbP3aHM.

KbMm paTata Ha BCceKM ¢MHaAHCOB oOT4YeT [pynaTa MpaBM OLEHKA Ha CymaTa Ha O4YaKBaHWUTE pasxoau Mo
HaTpynBawuTe ce KOMMEHCUPYEMU OTNYCKW, KOATO Ce O4YakBa ga Obae um3nnaTeHa KaTo pesyntat oT
HEeM3MnoN3BaHOTO MPaBO Ha HaTpynaH OTNYCK. B oueHKaTa He ce BKAOYBAT NpubAM3MTENHATA NpeLeHKa B
HeMCKOHTMPAH pa3mep Ha PasXxoAuTe 3a BHOCKM MO 3a4b/IKUTENHOTO OBLLLeCTBEHO OCUTypABaHE.

CovrnacHo Kogekca Ha Tpyaa paboToaatenaT e 3afb/KeH Aa M3Nala Ha ML OT NepcoHana npu HacTbhBaHe
Ha MeHCMOHHA Bb3pacT obeslleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaX B CbOTBETHOTO Mpeanpuatue
MOXXe Aa Bapupa mexay 2 1 6 6pyTHM meceyHn paboTHM 3anaaTh KbM AaTaTa Ha NpekpaTABaHe Ha TPyAOBOTO
npaBooTHoleHMe. Mo CBOMTE XapaKTePUCTUKKN TE3N CXEMM NPeACTaBAABAT NAAHOBE C AePUHUPAHUN LOXOAM.
M3uncneHneTo Ha pasmepa Ha Te3u 334b/KEHMA HANara yyacTMeTo Ha KBaanpuUMpaHW akTioepw, 3a Ja MOXe
Ja ce onpeaenu TAXHaTa CerawHa CTOMHOCT KbM JaTaTa Ha OTYeTa, Mo KOATO Te ce NpeacTaBAT B OTYeTa 3a
GMHAHCOBOTO CbCTOSIHME KOPUIMpPaHa C pasMepa Ha HEMnpU3HaTMTE aKTIEPCKM neyvanbu u 3arybu, a pecn.
N3MEHEHWETO B CTOMHOCTTa MM BKAHOYBA NPU3HATUTE aKTIOEPCKM nevanbu u 3arybu — B otyeTa 3a nevanbata nam
3arybarta u gpyrmua BceobxsaTeH 4oxoa,.

[AAHBLIM BbPXY JOXOAA U AAC

ObNKUMUAT TEKYLLO AAHDBK Ce U3YMCAABA C MOMOLLTA HA AaHbYHUTE CTaBKM B CU/IA AU NPUETUTE 3a AeNcTBaLLm
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CTaBKM KbM faTaTta Ha oTymTaHe. O6naraemarta neyanba ce passvyaBa OT CHETOBOAHATA meyanba MW 3aLLOTO
HAKOM 40X04M M Pa3Xxoam ce cumTaT 3a obaaraemv UM AaHbYHO NPU3HATM WM 3aLL0TO BPEMETO, 33 KOETO Te Ca
6unm obnaraemMm MM AaHBYHO MPU3HATU CE Pa3MyaBa NPy TAXHOTO A4aHbYHO M CYETOBOAHO TPETUPaHeE.
MocpeacTBOM MacMBHUA METOA B OTYeTa 33 pUHAHCOBOTO CbCTOAHME, OTCPOYEH AaHDBK Ce MPU3HABA 3@ BCUYKM
BPEMEHHM Pa3iMKM mexay 6GanaHcoBaTa CTOMHOCT Ha aKTUBMTE WM MacMBUTE B OT4YeTa 3a (UHAHCOBOTO
CbCTOAHME U CbOTBETHATA AaHb4YHa OCHOBA, C U3KJ/IOYEHME HA PenyTauuATa, KOATO He e NpM3HaTa 3a AaHbYHK
LLe/IN, KaKTO M 38 BPEMEHHM Pas/iMKK1, Bb3HMKHAIM NPU MbPBOHaYaIHO NMPM3HABaHE Ha aKTUBM M NAaCUBU, KOMTO
He BAMAAT BbpXy obnaraemara uav cyetosoaHa nedvanba.

OTCPOYEHUAT AAHBK Ce M3YMCIABA MO AAHbYHMUTE CTABKM, KOMTO Ce OYaKBa Aa 6bAaT NPUNOKMMMK 33 NEpnoaa,
KOraTo aKkTMBBT Ce peasM3vpa WA NacuBbT Ce YPeau Bb3 OCHOBA Ha AaHbYHMTE CTaBKM (M AaHBYHM 3aKOHW),
AeNCTBaLLM UK BNIe3/IN B CU/1a, B 3HAYMTE/IHA CTEMEH, KbM AaTaTa Ha oTYerTa.

AKTVBM MO OTCPOYEHN AaHbLM Ce NPMU3HABAT CaMo A0 CTeneHTa, A0 KoATo MpynaTa cuvTa 3a BEpOATHO (T.e. e no-
BEPOATHO) Aa e Haauue obnaraema nevanba, 3a ga Cce peanusmMpa akTMB OT CbluaTa AaHbyHa rpyna
(ropucaukums).

OTCpoYeHNUTE AaHbYHM aKTMBM M MAacMBM Ce MPMUCMagaT caMmo TOraBa, Korato MMa 3aKOHOBO NPaBo Aa npucnagar
TEKYLWM AaHbUYHM aKTUBM CPeLly TeKYLLM AaHbYHM NAacUBU M OTCPOYEHUTE AAaHBYHM aKTUBM M MAacUBK Ce OTHACAT
[0 AaHbUM BbPXY AOXOAA, HANIOMKEHM OT €4MH M Cbll AaHbUYeH OpraH 3a efHO APYMKECTBO M HaMepeHMeTo Ha
lpynaTa e Aa ypeam cymata Ha HeTHa 6asa.

Pa3xo4bT 3a AaHbUM 3a Nepuvoaa, BKAKOYBA TEKyl, M OTCPOYeH AaHbK. [aHbK ce npusHasa B oTyeTa 3a
neyanbata uaum 3arybata UaM Apyrus BceobxBaTeH A0X04, C U3K/OYEHME Ha C/lydauTe, B KOWUTO TOW NPOM3THYa
OT CAE/KM UAM CbBUTUA, KOWUTO Ce NpPM3HaBaT B APYr BCeOOXBaTeH AOXO4 WAW AMPEKTHO B KanuTtaa. B To3u
cNyyail, AaHBKBT Ce Npu3HaBa B Apyr BceobxsaTeH LOXOA WM CbOTBETHO AMPEKTHO B COBCTBEHMA KanwuTan.
Korato OaHbKbT Bb3HMKBA OT MbPBOHAYA/IHOTO OTYMTaHE Ha 6M3Hec KombuHauuA, TOW ce BK/OYBA Npu
OCYETOBOAABAHETO Ha 6M3HEC KoMBMHaumATa.

DaHbK Bbpxy Aob6aBeHaTa cToiHocT (44C)
MpuxoguTe, pasxoauTe v aKTUBUTE ce NPMU3HaBaT HeTHO oT A/1C, C M3KAOUYEHME Ha C/lyYaunTe, KoraTto:

0AC, Bb3HMKBAL, NPU NOKYMNKa Ha aKTUBWU MW YCNYTX, HE € Bb3CTaHOBUM OT JAaHbYHUTE BNACTH, B KOWNTO cnyqaﬁ
OAC ce npuM3HaBa KaTo 4acT OT LeHaTa Ha I'IpVI,EI,O6VIBaHe Ha aKTUBa WUJIM KAaTO 4aCT OT CbOTBETHATA pPa3XoaHa
no3nunA, Kakto ToBa € MPUNOHKUMO,; U

B3eMaHWATA M 3a4b/IKEHNATA, KOUTO Ce OTYMTAT C BKAtoveH O/1C.

HeTtHata cyma Ha AAC, Bb3CTaHOBMMA OT UAW Ab/XKMMA Ha aHbBYHUTE BAACTU Ce BKAKOYBA B CTOMHOCTTA Ha
B3€MaHUATA U/IN 3a4bNKEHUATA B OTHETA 3a d)VIHaHCOBOTO CbCTOAHME.

nPOBU3UU

KoraTo Ha aataTa Ha oTuMTaHe pynaTa MMa ceralHo 3a4b/KeHue (MPaBHO MM KOHCTPYKTUBHO), KaTo pesynTart
OT MMHaNO0 CbbUTUE M e BepoATHO, Ye pynaTa We noracu TOBa 3aAb/KEHME, T.e. Le Bb3HUKHE M3X0AsLL
napuyeH MOTOK, Ce MpaBu MPOBM3UA B OTYeTa 3a GpUHAHCOBOTO CbCTOAHME. [POBM3UKM ce NpaBAT KaTo ce
n3nonsea Hai- Aobpata npubaM3uTENHa OLEHKa Ha CymaTta, KoATo We e HeobxoauMma 3a noracsBaHe Ha
3a4b/KEHMETO U ce AMCKOHTUPAT A0 CeraliHa CTOMHOCT C MOMOLUTA Ha AMCKOHTOB MPOLEHT (Npeau AaHbLm),
KOWTO OTpasABa TeKylMTe NasapHM OLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BpemeTo M cneunduyHuTe 3a
3a4b/KeHNeTo puckose. MpomeHuTe B NpUBAM3UTENHMTE OLEHKM Ce OTpassABaT B oTdyeTa 3a neyanbarta uau
3arybata v gpyrus BceobxBaTeH A40XO4 Npe3 Mepuoja, B KOWTO Bb3HMKBAT. [1pOBM3UKUTE MO rapaHuMun ce
M3MepBaT C MOMOLLTA Ha BEPOATHOCTHM MoZenun, 6asMpaHu Ha MMHan onuT. MPoBU3NKUTE 3a NPECTPYKTYpUpaHe
ce npusHasaT CcaMO Clef KaTo 3acerHatmMte CcTpaHuM ca 6uanm uHpopmupaHu 3a dopmanHuAa naaH 3a
NpecTpyKTypupaHe.

KAMUTAN

KanutanosuTe MHCTPYMEHTW Ca [OrOBOPMU, KOUTO MOPAXKAAT OCTaTbYeH MHTEPEC B HETHWUTE aKTMBM Ha [pynaTa.
OB6MKHOBEHUTE aKUMK ce KaacudmLMpaT KaTo Kanutan. KanutanoBmTe MHCTPYMEHTU ce MPM3HaBaT No CymaTa Ha
NO/yYeHUTE MOCTbM/IEHNA, HETHO OT pPasxoAuTe, MPAKO CBbP3aHM C TpaH3aKuuaTa. [OKOAKOTO Te3u
NOCTbN/JIEHUA NPEBULIABAT HOMWHANHATA CTOMHOCT HA EMUTUPAHM aKLWK, TE Ce KPeanTUpaT Nno CMeTKa NPeMMeEH
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peseps.

OnpeaensaHe Ha cnpaseginBa CTOMHOCT

CnpaseasmBa ctoiHOCT e: "LleHaTta, KoaTo 6u 6una nosnyyeHa npu nNpoparkba Ha AageH akTMB MW MaaTeHa
Npu NPexBbPAAHETO HA 3a4b/IXKEHME NPM 0OMYaHA CAeKa MEXKAY NAa3apHU YYacTHULM KbM faTaTa Ha oueHKaTa".
CnpaseasiMBaTa CTOMHOCT NPU NbPBOHAYa/IHO NPU3HABaHe, KAaTo LAN0 Ce PaBHABA Ha LLeHaTa Ha cAe/ikaTa ocBeH
B C/ly4auTe, B KOUTO:

CpenKkaTta e mexay CBbp3aHu inua

Coenkata e CK/todeHa No NpUHyAa Uam npu GopcMakopHU obcToaTencTea

Ma3apbT Ha KOMTO Ce e CNyYnia cAesikaTta € Pas/iMyeH OT OCHOBHUA UKW Hali-U3rogHUA nasap

PasuyeTHaTa egMHMLa, NpeACcTaBeHA OT LieHaTa Ha cAe/ikaTa, Ce pas/ivyaBa OT OTYEeTHATa eAMHMLA 33 aKTUBA UK
nacuBa, KOWTO Cce OLeHABa NO CnpaBeAnnBa CTOMHOCT

OnpepaensHe Ha cnpaBeAAnBa CTOMHOCT NPU Na3apy € HUCKO HUBO Ha

AKTUBHOCT lNpK Nasapu C HUCKO HMBO Ha aKTUBHOCT:

OnpefensHeTo Ha cnpaBegnMBa CTOMHOCT 3aBUCKU OT GakTUTe, 0BCTOATENCTBATA U XapaKTepucTute Ha
nasapa v M3NCKBa 3HAUUTE/IHA NPELLeHKa OT CTPaHa Ha oueHUTeNs

CaenkuTe M KOTUPOBKUTE MOTaT Aa He ca NpeACTaBUTeNHM 33 onpeaenfaHe Ha cnpaBesineBa CTOMHOCT
Heobxoaum e AOMbBAHUTENEH aHaNW3 BbPXy CAENKUTE U KOTUPOBKUTE. AKO e Heobxoammo Te moraTt Aa
6b4aT KOpUrMpaHu, 3a 4a AaBaT NO-ACHA KapTMHA NpU onpeaensHeTo Ha cnpaBeaanBaTa CTOMHOCT

B3semart ce npeaBunA XxapakTePUCTUKUTE HA aKTUBEH Na3ap, KOWTO YYaCTHMK Ha Nasapa We B3eme npeasnug Ha
JAaTaTa Ha OLeHKaTa, KaTo:

Mpepnonara yroBopeHa cAeflka MeXay y4aCTHUMUMTE Ha Nnas3apa KbM JaTaTa Ha OLEHABaHe No TeKywuTte
nasapHu ycnosuma

Mpepnonara caenkata Aa 6bAn M3BbpLIEHA HA OCHOBHWA Masap, B MPOTMBEH CAyyal Ha Hal-U3rogHuA
nasap

3a HedMHAHCOB aKTMB ce B3ema NpeaBua HerosaTta Ha-edeKTUBHA UM BUCOKA ynoTpeba

3a nacue 0TpassnBa PUCKa NPU HEU3MbHEHWE, BKAOYUTENHO COBCTBEHMA KPEAUTEH PUCK

M3nonssaHe C Les MakCMMM3NpPaHe Ha CTOMHOCTTa € OHOBA M3MN0/I3BaHE Ha aKTUB OT MA3apHUTE YHACTHULM,
KOETO MaKCMMM3UpPa CTOMHOCTTA Ha aKTMBA M KOETO e:

®dU3nYeckm Bb3IMOKHO

MpasHO gonyctmumo

®PUHAHCOBO OCHLLECTBMMO

M3non3saHeTo C Len MakCMMM3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO € (HO He BMHAru) TekyliaTta
ynoTpeba.

AKO HAMa OCHOBEH Mas3ap, M3XOLHaTa CAesika Ce M3BbPLUBA B HAW-M3roAHWMA Nasap, T.e. HAa Masapa, KouTo
MaKCMMM3Mpa CymaTa, KOATO LWe ce NoAy4yM npu npogaxbaTa Ha akTMBA WM CBEXAA A0 MUHMMYM Ha CymarTa,
KoATo 61 6Mna nnaTeHa 3a NpexBbp/sHe Ha NacvBa (Hal-NMKBUAHMA Nasap 3a AkTusu/Macuem).

OCHOBHWTE M Hali-U3rogHUTE Na3apu ca e4HU U CbLLM B MOBEYETO CyYaM.

Mpemun/oTcTbNKM ce cbabpKaT BbB CnpaBegsvBata CToiiHOCT(CC), ako Te OTpa3saBaT XapaKTepuUCTUKA Ha
aKTMBa/nacuBa, KOATO Y4acTHMLMTE Ha Nas3apa Lie B3emaT Npeasua Npu caeslka ¢ akTUBEH nasap.

MpunaraHeTo Ha 610KUpaw pakmop e 3abpaHeHo.

Bnokupaw, gakTop: KOPeKUMA Ha KOTUPaHa LeHa Ha aKTMBEH Masap, 3alloTo HMBOTO MpU HOpPMasHa
AHEeBHa TbProBuA Ha Nasapa He e AOCTaTb4YHO Aa abcopbupa KonnuecTsaTa NPUTENKABAHM OT NPEANPUATUETO.
AKO nasapHaTa akTMBHOCT cnaja ce U3non3saTt MmeToam 3a

oueHaBaHe. Korato uma Habntogaema nasapHa AerlHocT

KoraTo uma cnag, 8 HabntogaemaTa nasapHa gerlHocT

KoraTto 06MKHOBEHO HAMA Npocaeanma nasapHa gelHocT

PoKyCHT e BbpXy TOBa AanW LeHUTe Npu caenkuTe ca chopmmupaHu B pesyntaTt Ha obuyaiiHa genHocT (He
npofaxbu npu nnkenaauma unu 6eacTeme); akTMBHOCTTA Ha Masapa He e 3aab/kuTeneH Gokyc

CbLuTe NPUHLMNK Ca NPUNOKMMU 33 GUHAHCOBM U HeduHaHcoBM AKTMBKU/MMacusu.

lpynaTa usnonsBa nogxoAAwm cnopes obcroatencrsata MeToam 3a OCTOMHOCTABAHE, 33 KOMTO MMa AOCTaTbY4HO
HaMYHW [aHHW 33 OLEHsABaHe Ha CnpaBeA/MBaTa CTOMHOCT, KaTO WM3M0/1I3Ba MaKCMMAJIHO CbOTBETHUTE
Habntof4aeMm XMNOTE3N U CBEXKAA A0 MUHUMYM U3MON3BAaHETO Ha HeHabaofaemuTe.
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Moaxon Ha NasapHWTe CPaBHEHMUSA - U3MON3BAT Ce LeHM W Apyra nonesHa nHoopmauma, reHepmMpaHa oT nasapHu
COENKMN C MAEHTUYHM UK cpaBHUMM (T.e. nogo6HKu) AkTmeum/Macmsm

Moaxoa Ha 6asaTa Ha pasxoguTe - OTPA3ABa aKTyasHaTa CyMa, KOATO b1 ce M3MCKBaNa TEKYLLO, 3a A4a Ce 3aMeHM
roAHOCTTa Ha aKTMBa (4ecTo HapuyaHa TeKylua LieHa 3a nogmMaAHa)

Moaxon Ha 6asaTa Ha goxoamTe - NpPeBpbLLA 6bAeLM CyMU (HanpUmMep NapUyYHU NOTOLM UK NPUXOLMU U
pa3xoau) B eAMHHA TeKyLa (T.e. CKOHTUPaHa) CyMa, KOATO OTpa3sABa TEKYLMTE NasapHM oYacBaHMA 3a Te3u
6baeL M cymm BCMUKM aKTUBM M NacMBM, 38 KOUTO Ce M3MepBa CNpaBea/IMBaTa CTOMHOCT UM ONOBECTEHM BbB
dUHaAHCOBMTE OTYETU CEe KaTeropmsmpar B iepapxmaTa Ha CNpaBes/IMBaTa CTOMHOCT , ONMCaHa KaKTo c/iedBa , Ha
6a3aTa Ha Hall-HUCKOTO HWBO BXOA, KOMTO € OT 3HaYeHMe 3a OLEHABAHETO Ha CnpaBeaAnBaTa CTOMHOCT KaTo
uano.

MepapxuaTta Ha cnpaseannBuTe CTOWHOCT CE KaTeropusmpa B TPU HMBA Ha XMMNOTE3M, U3NON3BAHU NPU METOANTE
3a oOueHABaHe Ha CnpaBej/auBaTa CTOMHOCT. KaTeropusauuaTa € B pas/iMUHM HMBA B MHepapxuaTa Ha
cnpasej/vBaTa CTOMHOCT Ha 6a3aTta Ha CTerneHTa, B KOATO BXOAAWMTE AaHHU 338 M3MepBaHeTo ca HabaoaaBaHm
M 3HAYEHWETO Ha BXOAALIMTE [AAHHM 3a OLEHABAHEeTO Ha CcrpaBeA/iMBaTa CTOMHOCT B TAXHATa ULAMOCT.
MepapxvaTta Ha cnpaBeAsMBUTE CTOMHOCTU NPEAOCTaBALLM Hall-BUCOK PaHT Ha 0BABEHNTE (HEKOPUTVpPaHK) LeHK
Ha aKTMBHWTE Mas3apu 3a WMAEHTUYHW aKTMBM MAM NacMBM (XMnoTesu OT 1-BO HWMBO) M HAW-HUCBK - Ha
HeHab N gaemuTe XMNoTesn (XMNoTesn oT 3-To HUBO).

Xunotesn ot 1-B0 HMBO - 06SBEHN (HEKOPUIMPAHM) LLEHU Ha aKTMBHWUTE Mas3apu 3a UAEHTUYHU aKTUBU WU
nacveu, 40 KOUTO NPeanpUATUETO MOXKeE Aa MMa AOCTbM KbM AaTaTa Ha OLEeHABaHe.

Xunotesu oT 2-pO HWMBO - APYIU XMMOTE3N OCBEH BKAIOYEHMTE B HMBO 1 06ABEHWU LEHM 33 aKTUB WMAM NACUB,
KOWTO ca Hab/logaemm NPAKO UM KOCBEHO.

Xunotesn oT 3-TO HMBO - HeHab/lO4AEMM XMMOTE3M 33 aKTUB MM NacuB. MoNyd4eHU OT TEXHUKM 3a OLEHKA ,
KOWTO BK/IIOYBAT BXOZOBE 3a aKTMBa WMAM MacvMBa , KOMTO He Ce OCHOBAaBaT Ha MasapHW AaHHW ( HemasapHu
dakTopwn)

TpaHchepun mexay pasnMyHUTE HMBA Ha Mepapxua Ha cnpaBes/iMBaTa CTOMHOCT ce NpmM3HaBart oT MpynaTta B Kpas
Ha OTYETHMA Nepuos, Npes KOMTO e HacTbNMAa NPoOMsAHaTa.

KPUTUYHU CHETOBOAHU NPELLEHKU U NMPUBJTUSUTE/THU OLLEHKU

an M3roTBAHETO Ha CBOWUTE CbVIHaHCOBVI OT4eTH, prnaTa € Hanpasuno 3HAYUTENTHUN NpPeueHKn, NpPporHo3n u
npeanonoXxXeHumAa, KOUTo OKa3BaT BIUAHUE Ha 6as1aHCcoBaTa CTOMHOCT Ha HAKOM aKTUBU M nacusun, Aoxoaun un
pa3xoaun, KakTto u gpyra MHd)OpMaLI,Mﬂ, onoBecTeHa B NOACHUTENHUTE NPUAOXKeHUA. [pynaTta nepmogmyHo cneam
TE€3N NPOrHo3n wn npeanonoxeHna u Cce yBepAaBa, 4e Te CbAbpXKaT UuAanarta HEO6XO,EI,VIM3 MHd)OpMaLI,VIﬂ,
Han4yHa KbM

[aTaTa, Ha KOATO ce U3roTeAT GUHAHCOBMTE OTYETU. BbMpeKku ToBa He npedun peanHute uudpu 4a ce pasnmnyasart
OT HanpaBeHWTe OLEHKN.

MpeueHKNTe, NPOrHO3MTE M MNPEANO/IOKEHUATA, 33 KOWUTO CbLLECTBYBA 3HAUMTENeH PUCK A3 MNPUUMHAT
CbLUECTBEHM KOPeKUUn B banaHCOBUTE CyMM Ha aKTMBUTE W NAcMBUTE, B PaMKUTE Ha clelpaliata GpUHaHCOBa
rofiMHa, ca pasrnegaHu no-goany.

anBHaBaHe Ha npuxoagurte

Mpy [OroBOpU C KAMEHTH, 06ELLAaHOTO B [OroBopa Bb3HarpasKaeHWe MoKe Aa BK/OYBA NMPOMEHIUB pasmep.
Torasa pynata oueHsABa NPUBAN3UTENHO pasmepa Ha Bb3HarpaskAeHUeTo, Ha KOeTo e MMa NPaBo B 3amsaHa Ha
NPexBbpiAHETO Ha obelaHUTe CTOKM WMAM YCAYTM Ha KaueHTa. PasmepbT Ha Bb3HarpaXk4eHMeTo Moxe Aa
Bapupa Nopaam OTCTbMNKWU, HAMANEHUA, Bb3CTAHOBABAHUSA, KPeAUTH, CTUMYAMN, BOHYCK 33 NOCTUTHATU Pe3ynTaTy,
rnobu wan ppyru nopobHu enemeHTU. OBeLWAHOTO Bb3HArpaXKAeHWe MOXe [a Bapupa M aKo NpaBoTO Ha
lpynaTta 4a noJsiyuyn Bb3HarpakaeHve 3aBMCKh OT HaCTbNBAHETO WM He Ha Bbaewo cbbuTue.
lpynata npasu npubAN3MTENIHA OLEHKA Ha pa3mepa Ha NMPOMEHANBOTO Bb3HarpasKaeHue, KaTo M3nosi3sa eauH
OT CNefiHUTe MeToaM, B 3aBUCMMOCT OT TOBA KO METOZ, ce 04aKBa fa MoXKe no-aobpe ga npeasunan pasmepa Ha
Bb3HarpaxaeHneTo, Ha KoeTto pynaTta MMa Npaso:

- 04aKBaHaTa CTOMHOCT — c6OPbLT OT CymUTE, MpeTerieHn crnopes BePOATHOCTHOTO pasnpegeneHue B
AVana3oHa ¢ Bb3MOXKHM Bb3HArpaxaeHus;

- Hali-BEpPOATEH pa3mep — eAMHCTBEHATa Hali-BEPOATHA CTOMHOCT B AMana3oH OT Bb3MOXKHM CTOMHOCTH
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Ha Bb3HarpaxgeHue, 1.e. eAMHCTBEHNA Haﬁ-BepOHTEH pe3yntat oT ,a,orosopa).

MeTtoa Ha aMOpTM3aLLUA U NONE3eH XKUBOT HA AbATOTPaliHUTE aKTUBU

AMOpTU3MPYEMUTE OBATOTPAMHM aKTMBM Ha [pynaTa BK/AOYBAT HEroBMTE MMOTU, MALIMHU, CbOPBIKEHUA UM
obopyaBaHe U MHBECTUUMOHHU MMOTW. Mpu NpuaobusaTe Ha HOB amOPTU3MPYEM AbAroTpaeH akTue, Mpynata
onpeaens HeroBuTe OCTaTbyHa CTOMHOCT, METOZ, Ha aMOPTM3UPaAHE M MOJE3eH KMBOT. 3a OnNpeaensiHeTo Ha
BCEKM eaMH OT MOCOYEHUTE MOKas3aTe/n ce NoA3BaT 3HAYMTE/IHU CHETOBOAHM M HECYETOBOAHM MPELEHKK, KaTo
yyacTve C TAXHOTO onpeaenAHe B3eMaT KaKTo Creumanmctu ot Fpynarta, KOMTO ca MHOro Aobpe 3ano3HaTh Cbe
cneundmrKMTE U XapaKTEPUCTUKUTE Ha OTAENHWUTE aKTUBM, Taka M aKo e HeobXxoAMMOo MoraT Aa 6baat noa3BaHu
BbHWHKM 3a [lpynaTta cneuvannctv, Hanpumep CneuuaancTv OT AO0CTaBYMKA HA CbOTBETHMA aKTue. [pu
onpeaensHeTo Ha NOCOYEHMTE NOKasaTenn ce B3emaT Npeasus cneunduKUTe U XapaKTEPUCTUKUTE Ha aKTUBA,
OYaKBaHMATA Ha PBKOBOACTBOTO Ha pynaTa 3a HerosaTa ynotpeba B AeMHOCTTA, MECTOMO/IOKEHNETO, Ha KOETO
aKTMBA LWe M3BbPLBA cBOATA paboTta u apyru dakTopm. CblLlo Taka ce B3emaT B Npeasus AaHHM 1 dakTopu 3a
nogobHM aKTMBM, KoMTO lpynata Beye NpuTEXaBa M eKCnjioaTMpa WaM 3a KOUTO moraT ga 6baar HabaBeHwu
HageXAHW BbHLWHM AaHHWU. B3ema ce B npeaBua v onuTbT, HaTpynaH B MpynaTta npes roanHuTe.

TectoBe 3a 0683LI,EHKa Ha PUHAHCOBU aKTUBU

®UHAHCOB aKTUB MAK rpyna oT GMHAHCOBM aKTUBM, Pa3/INYHM OT Te3M, KOMTO NonaaaT B KaTeropmaTa Ha akTUBU
no cnpasej/MBa CTOMHOCT npes nevanbaTta uam 3arybarta ce oUEHABAT 3a MHAMKATOPM 3a 06e3LEeHKa B Kpas Ha
BCEKU oTyeTeH nepmoa. ObesleHKa ce onpeaena Ha 6a3a moaena Ha ,,04aKBaHUTE KpeauTHU 3arybu”.

Mo oTHOLIEHME Ha KamnWuTanoBM MHBECTMLMM, KaTeropuM3npaHu KaTo Ha pas3nosioXeHue 3a npoaaxkb6a lpynata
CMATa, 4Ye Te3nM aKTMBM 3a obesleHeHM, KOraTo e MMano 3HauuTeneH WAM NPoAb/KUTEesNeH cnaj B
cnpasegsvBaTa MM CTOMHOCT nof cebectoiHocT. OnpeaenAaHeTo Ha ToBa, AanuM MMa ,3HaduteneH” uam
,MPOAB/IRUTENEH” N3MCKBA 3HAUYMUTE/IHA NPELLEHKa OT CTPpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTta oT o6e3ueHKa, NpM3HaT 3a PUHAHCOBM aKTUBU, OTUMTAHM MO aMOPTMU3MPaHaA CTOMHOCT, e
pasnnkata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CeraluHaTa CTOMHOCT Ha O4YaKBaHWTE GbAely napuyuHu
MOTOLM ANCKOHTUPAHM C MbPBOHaYaIHMA ePeKTUBEH IMXBEH MPOLLEHT.

OnpefensHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMUTE Ha [pynaTa CymMW OT CTpaHa Ha HEroBuM KAWEHTH,
3aemonosiyyatenu v Ap. AAbXKHUUM, BKAOYBA ONpefenaHeTo Ha TOBa Aafv ca Ha/lule HAKAKBUM OBEeKTUBHM
[JOKasaTesncTBa 3a obesueHka. JlowuTte B3emMaHWA Ce OTNKUCBAT, KOrato ce uaeHTUGMuMpaT AOKOJ/KOTO e
Bb3MOXHO 06e3LeHKa 1 HecbbpaemocT 4a ce onpeaenaT OTAe/IHO 33 BCEKM e/IeMeHT. B cnydaunte, Korato To3u
MPOLEC He e Bb3MOMKEH, Ce M3BbpLIBa KOJNEKTMBHA OUeHKa Ha obe3ueHKa. B pesyntat HauMHbT, MO KOMTO
WUHOMBMAYANHU U KONEKTUBHU OLLEHKM Ce M3BbPLUBAT U CPOKOBETE OTHACALIM Ce A0 MAEeHTMOMULMpPaHeTo Ha
06EeKTUBHM [0Ka3aTe/CTBa 32 06e3LeHKa M3NCKBAT 3HAUNTENHM NPELLeHKa M MOKe Aa NOBAUAAT 3HaYUTENHO Ha
H6anaHcoBaTa cyma Ha B3eMaHMsA Ha AaTaTta Ha oTYuTaHe.

3a OLUEeHKa U M3MepBaHe Ha OYaKBaHWUTE KpeaWTHU 3arybu Ha GUHaAHCOBUTE aKTUBK, PHKOBOACTBOTO Ha pynaTa
e Bb3Nnpueno cieaHmTe noaxoau:

- TbProBCKM M APYrK B3eMaHUsA, B3eEMaHWUA No NpeaoCcTaBeHn 4eno3nTh, B3EMaHMA No LECUN, B3eMaHus,
NPMA0BUTU YpE3 LLeCMUN M aKTMBM MO AOrOBOPM C KAMEHTU — MHAMBUAYANEH NOAXOA,

- NpefoCTaBeHW KpeauTM M 3aeMu M KpeauTu W 3aemu, npugobutu upes uecun — obuy,
(TpucTeneHeH) cTaHaapTU3MpPaH noaxos, 6asnpaH Ha UHAMBUAYANHUA NOAXOA,

lpynaTa M3BbPLUBA aHAN3 U NPeL,EHKa HAa U3SMEHEHMETO Ha KpeAUTHUA PUCK KbM aTaTa Ha GMHAHCOBMSA OTYeT.

TecToBe 3a 06e3L,eHKa Ha HepUHAHCOBU AaKTUBM

AHanu3bT 33 obeslLeHKa Ha penyTauMsa, maTepuanHu U OPYrM HEeMaTepuasHU aKTMBM M3UCKBA OLLEHKA Ha
CTOMHOCTTA B ynoTpeba Ha aKTMBa WAM Ha eAvHMUATa TeHepupalia MapuyHU MOTOLM, KbM KOWUTO ca
pasnpeaenenun aktmsute. OueHKaTa Ha CTOMHOCTTa B YynoTpeba ce npaBM Hali-Beye Bb3 OCHOBA Ha
ANCKOHTUPAHUTE MOAENAN HA NapUYyHUTE NOTOLM, KOUTO M3UCKBAT pynaTa 43 HanpaBu OLEHKa HA OYaKBaHUTe
6baeLm NapuMyHM NOTOLM OT aKTUBA UM OT e4MHULATA reHepupalLa napuyHM NOToum, a CbLio U aa ce usbepe
NoAxoAAL, AMCKOHTOB NPOLLEHT 3a Aa Ce U3YMCN HACTOALW,A CTOMHOCT Ha MAaPUYHUTE NOTOUM.
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Cnpaseg/iMBaTa CTOMHOCT HA UHBECTULMOHHU UMOTHU

Mpe3 2022 r. e oT4eTEHA NPEOLEHKA HA MHBECTULMOHHWUTE MMOTWU, OTYUTAHWM MO CNpaBes/MBa CTOMHOCT, B
pa3mep Ha 1 994 xun.nB. M obe3LeHKa B paamep Ha 1 587 xun.ne. OLEHUTENCKUAT [OKNA4, ¢ AaTa 01.08.2022, e
nsrotseH ot BennHos KoHcynt EOO/, rp. BapHa — He3asucum oueHuTen, BnucaH B Pernctbpa Kbm Kamapa Ha
HesaBUCMMWUTE  ouUeHWUTeNM B  bbarapua  cbc  cepTMdMKaT 33  OUEHWUTENCKA  MPaBOCNOCOBHOCT
902700016/15.07.2020 r. M3non3BaH e nasapeH NoAxoa, Ypes cpaBHUTeNeH meTod. MeToabT e NPUIOoXKEH npu
OLEHKa Ha OLLeHABaHWUTE aKTMBW, KaTo ce 6asmpa Ha aKymy/aMpaHe W aHanu3 Ha MHPOpPMaLMA OT U3BbPLIEHMU
npofaxk6u n odbepnpaHn LLeHn 3a NOJ0OHN Ha OLEeHABAHWUTE aKTUBM. MpuNaraHeTo Ha To3n MeToa Npoaaxoute
Ha NoAO06HN aKTMBM, OLEHABA 3HAYEHWMETO HA Pa3/INYMATA C aHANO3MTE NO OTAE/IHW NOKa3aTen 33 CpaBHEHME
W ce CTPEMM Aa NoJyYm Hal-611M3Ka AOCTOBEPHA NPOAAKHA LLEHA HA OLLeHABAHUTE akTMBU. H1Bo 2.

CnpaBepanBaTa CTOMHOCT HA HEKOTUPAHU MHBECTULLUU

AKO nasapbT Ha fadeH OMHAHCOB aKTMB HE € aKTMBEH WMAW He e NecHO AOoCTbheH, [pynaTa ycTaHoBABa
cnpaseg/vBaTa CTOMHOCT Ha MHBECTULMATA C MOMOLLTA Ha METOAM 33 OLLEHKA, KOMTO BK/IIOYBAT M3MOA3BAHETO
Ha CKopowHM (nocnegHnTe) GopmManHM cAenKM, NO30BaBaHe Ha APYrM MHCTPYMEHTU, KOWTO Ca MO CbLLECTBO
CbliMTE Ype3 aHaNM3 Ha AUCKOHTMPaAHWTE MapuyHM MOTOUM M MOAEAM Ha LeHoobpasysBaHe oOTpasssaliy
cneumouyHuTe 0bCTOATENCTBA HA eMUTeHTa. Ta3n OueHKa M3Mckea Mpynata fa usbepe M3mexay AManasoH oT
Pa3/IMuHU METOLO0/IONMM 33 OLEHABAHE M Aa Hanpasu NpeLeHKa OTHOCHO OYaKBaHUTe 6baelum NapuydHM NoToLM
W AMCKOHTOBATa CTaBKa.

anIGIWBVITeIIHa OLUeHKa 3a OTCpOo4YeHU AaHbUU

Mp13HaBaHETO Ha OTCPOYEHWUTE AaHbBYHM AKTMBM M MACMBM BK/IOYBA CbCTABAHETO Ha CEPUA OT AOMYCKaHuA.
Hanpumep pynaTta Tpa6Ba A0 OLEHM BPEMETO Ha Bb3CTaHOBABAHE HA BPEMEHHW Pas/iNKKU, Aann € Bb3MOXKHO
BpemMeHHMTe Pas/vKkM Aa He 6bAe Bb3CTaHOBEHM B NpeasuaMmo bbaelle UAM AOKOKO AaHbYHUTE CTaBKU ce
O4aKBa [ia ce npuaaraT 3a Nepuoaa, Korato akTUBbT LLLe Ce peasiv3npa Uan NacuebT LWe ce Ypeau.

LLlo ce oTHacA A0 OTCPOYEHM AAHDBYHM aKTUBM, peasnsmMpaHeTo UM B KpallHa CMeTKa 3asucu oT obnaraemus
[0X0/, KOWTO Lie e Ha pa3nosioxeHue B 6baelle. OTCPOUYEHUTE AaHBYHM aKTMBU Ce NMPU3HABaT caMo Korato e
BEPOATHO, Ye e UMa obnaraema neyanba, cpelly KOATO MOXKe Aa Ce YCBOM OTCPOYEHUAT JaHbUeH aKTUB U e
BEpPOATHO, Ye [pynaTa lie peanusmnpa AoctaTbyHO obnaraem goxon B 6baeluy nepuoau, 3a Aa ONOA30TBOPU
Hama/ieHMeTo Npu NAallaHeTo Ha AaHbK. ToBa 03HavaBa, ye [pynaTa nNpasy NPeanosioKeHnUs 3a AaHbYHOTO CU
nAaHMpaHe M MepuMoAMYHO M OLEeHABa MOBTOPHO, 3a A4a OTPasfABaT NpomsaHaTa B 06CTOATENCTBATa, KaKTo M
AaHbyHM pasnopenbun. OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH AaHbYEH aKTUB WM MacuMB OTpasABa HavyuHa, no
KoWTo MpynaTa o4yakBa A4a Bb3CTaHOBM BasiaHCcoBaTa CTOMHOCT Ha aKTMBa UM ypeam nacvsa.

YCNOBHM aKTUBU U NACUBU

YcnosHuTe nacueu Ha pynaTta He ca NPU3HATK, HO CA ONOBECTEHU, OCBEH AaKO Bb3MOXKHOCTTA 33 U3X0AAL, MOTOK
Ha pecypcu cCbabpKal, MKOHOMUYECKU NON3K € OTAa/1e4YeH BbB BPEMETO.

YCNOBHUTE MacMBM NPEACTaBAABAT Bb3MOMHM 33a4b/AXKEHWA, Bb3HMKBAWM OT MMUHaAM CbbUTUA, uMeTo
cbluecTByBaHe We 6bAe NOTBbPAEHO CaMO OT HACTbMNBAHETO MW HEHACTbMNBAHETO HAa eAHO WM noBeye
HecurypHu 6baewm cbbuTUa He U3LAN0 B PAMKUTE Ha KOHTPOA Ha lOPUAMYECKOTO auue. Te He ce Npu3HaBaT
3aLL,0TO He e BEPOATHO, Ye U3XoaALl, MOTOK OT pecypcy Lie 6bae HeobxoAnM 33 NOKPMBAHE Ha 3a4b/IKEHUETO U
CymaTa Ha 3a[b/IKeHNETO He MOKe [a 6bAe oueHeHa C 4OCTaTbyHa HadeKAHOCT.

HeunsbexKHO onpeaensiHeTo Ha YCI0BEH MacuB M3NCKBA 3HAUMTE/IHU NPeLEeHKa OT CTPaHa Ha PbKOBOACTBOTO.
lpynaTa He NPU3HaBa YC/NOBHUTE aKTUBU. Te OBMKHOBEHO Bb3HMKBAT OT HEMJAaHUPaHM UAK APYTYM HEOYAKBaHM
CbOUTUA, KOUTO NOPAXKAAT Bb3MOXKHOCT B [pynaTa Aa NOCTbMMU BXOAALL NOTOK MKOHOMMYECKU NON3U. YCNI0BHUTE
aKTUBM He ce NpW3HaBaT BbB GUHAHCOBUTE OTYETH, Tbi1 KAaTO TOBA MOXKE Aa MMa 3a Pe3ynTaT NPU3HaBaHeTo Ha
[0X04, KOMTO MOXKe HUKOra Aa He 6bae peannsmpaH.

FPELLUKX N MPOMEHW B CHETOBOAHATA NOJIUTUKA

Mpewkn no cmmcbna Ha MCC 8 moraT 4a Bb3HWKHAT BbB BPb3Ka C MPM3HaBaHETO, OLEeHABaHeTOo, NPeACTaBAHETO
WM OMOBECTABAHETO Ha KOMMOHEHTU OT GUHaHCOBUTE OTYETU. MoTEeHLMANHNUTE FPELLKM 33 TeKyLWMa nepuos,
OTKPUTK B CbLUMA, Ce Kopurupat npegn ¢UHaAHCOBUTE OTYETU Aa ce o406pAT oT PbKoBOACTBOTO Ha lpynaTa.
BbnpeKku ToBa rpelkn NoHAKOra ce OTKPMBAT B NOCNEABALL Nepuos U Te3U rpelKkn OT NpeaxoaHu nepuoau ce
Kopurupar.
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lpynaTa Kopurupa cbC 3a4Ha AaTa CbLECTBEHUTE TPeLLKM OT NPeaxofHU nepuoan B MbpBus GUHAHCOB OTYET,
ofobpeH 3a nybaMKyBaHe cnef KaTo ca OTKPUTU 4Ype3 MpeusyucisBaHe Ha CPaBHUTENHUTE CyMM 3a
npeacTaBeHus NpeaxoneH Nepmog, B KOUTO e Bb3HMKHA/Ia rPeLuKa.

B cniyuaid, ye rpelkaTa e Bb3HUKHANA Npean Hal-paHHO NpeacTaBeHusA NpeaxoaeH Nnepuog, NPensyncasBaHe Ha
Ha4a/IHOTO Cango Ha aKTUBMTE, MAaCMBMTE M KanMTasa 3a TO3U Nepuo.

lpewkKa oT npeaxoneH NMepuoj ce Kopurnpa nocpeacTBOM NpemsyncnsBaHe CbC 3afHa AaTa, OCBEH aKo e
NPAKTUYECKU HEMPUIOKUMO A3 Ce ONPeaenn HAKOW OT cneunduryHuTe edpekTn 3a Nepmosa UAn KymynaTUBHNUA
edeKT 0T Tasu rpewka. KbM MUHUMaNHUTE CPAaBHUTENHWU GUHAHCOBM OTYeTU MpynaTa NpeacTaBa TPETM OTYET 3a
OMHAHCOBOTO CbCTOSIHME KbM HayasfoTo Ha NPeaxoA4HMA Nepuog, ako ce Npuiara CYeTOBOAHA MOJIMTMKA CbC
3afHa JaTa, NpaBu ce MNpeu3yYucieHne CbC 3afHa AaTa Ha CTaTUM WAM ce NpeKknacueuuupaT CTaTun BbB
dUHaAHCOBMTE OTYETM M aKO TOBA OKA3Ba CbLLECTBEHO BAUAHWE BbPXY MHPOPMaLMATA B OTYeTa 3a GUHAHCOBOTO
CbCTOSIHME KbM HAYyaNoTo Ha NpeaxoaHua nepuoa. MNpu HannuMe Ha TakuBa 06CTOATENCTBA Ce NPEeACTaBAT TPU
oT4eTa 33 PUHAHCOBOTO CHCTOSHUE KbM:

Kpas Ha TeKyLua nepuog,;

Kpas Ha Npeaxo4Hus nepuoa; v

Ha4yas0To Ha NPeaXoAHUA Neproa,

[aTtaTa Ha TO3M BCTbNUTENEH OTYET 33 GUHAHCOBOTO CbCTOSHME CbBMNAAA C HAYANOTO Ha MPeaxoAHWA nepuoa,
He3aBMCMMO OT TOBa Aann GUHaAHCOBUTE OTYETM Ha [pynata NpeacTaBAT CpaBHUTENIHA MHOOPMauua 3a no-
paHHM Nepuoau.

KoraTo oT [pynaTa ce M31CKBa M NpeACTaBs AONb/AHMUTENIEH OTYET 338 GUHAHCOBOTO CbCTOSHME B CbOTBETCTBME Ce
onoBecTABa:

XapaKTepa Ha npeknacuouumMpaHero;

CyMaTa Ha BCAKa CTaTUA UM rpyna CTaTUm, KOUTO ca NpeknacnuduumpaHm;

npuYMHaTa 3a NnpeknacubuumpaHeTo.

Moske n[a Bb3HWMKHAT OOCTOATE/NCTBA MPU KOUTO € MPaKTUYECKM HEBBb3MOXKHO Ja ce npeknacuouumpa
CpaBHUTENHA UHPOPMALMA 33 KOHKPETEH MpeaxodeH nepuoa, 3a Aa ce NOCTUTHEe CbMOCTaBUMOCT C TEKYLLMSA
nepuoa. Bb3MOXKHO e B NMpeaxoAHUsa nepuos AaHHUTE MOXKe [a He ca 6uan cbbupaHyM Mo HauyuH, KOMUTO
Nno3Bo/iIfBa NpeknacuounumpaHe.

KoraTto npeknacupuumMpaHeTo Ha CpaBHUTENHA MHOOPMALMA e NPAKTUYECKM HEBB3MOXKHO, FpynaTta onoBecTABa
npuyMHaTa, Nopaamn KoATo He e npeknacuduumpaHa MHPopmaumaTa M CbLWHOCTTA Ha KOPEKUUWUTE, KOUTO e
cnepgano ga 6baat HanpaseHM, ako cpaBHUTeNHATa MHbopMauna e Buna npeknacuduumpaHa.

lpynaTa He npeacTaBA MNOACHUTENHUTE MNPUAOXKEHMA, CBbP3aHU C BCTbMAMUTENHUA OTYET 3a (PpUHAHCOBOTO
CbCTOSIHME KbM HaYya/NoTo Ha NPeaxo4HUA Nepuog,

CBBbP3AHU IMLUA U COAENTKU MEXAY TAX

lpynaTa cnassa nsmckeaHuata Ha MCC 24 npu onpeaensHe 1 ONOBecTABaHe Ha CBbP3aHuTe nua.

Coenka mexay CBbP3aHM MLA € NPEeXBbP/ISHE Ha PECYPCH, YCAYTU AN 3a4b/IKEHUA MEXKAY CBbP3aHu nua bes
pas/nKa Ha TOBa Aa/M Cce Npuaara HAKaKea LeHa
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Ill. JonbaHUTeNHA UHPOPMALUA KbM CTaTUUTE HAMEKAUHHUA GUHAHCOB OTYeT

1. Ortyer3a neuan6ata unm 3arybara u gpyrua BceobxsaTeH 4oxon,

1.1.1. Mpuxoamn ot AUXBU

Bupg npuxogp, 2024 2023

Jlnxeu No peno caenkm 64 64
Nnxsu no 3aemmn 361 352

JInxsu No TbpProBCKM CAENKN - -
O6wo 425 416
1.1.2. NMpuxoau

Bup, npuxop, 2024 2023

Mpuxoam oT npaaax6ba Ha en.eHeprya oT 4OroBOPU C KJIMEHTU 152 130

Mpuxoay OT Haemm OT AOrOBOPU C K/IMEHTU 29 30
O6wwo 181 160

JonbnHNUTENHM ONOBECTABAHUA BbB BPb3Ka C NPUXOAM NO AOroBOpU C KameHTu: MNMpuxogute oT J0OroBopu ¢
K/IMEHTU Ca OT npop,am6l4: B CTpaHaTa; Ha BbTPeLWHNA Na3ap; Ha YaCTHU KINEHTU; NO AbATOCPOYHU A0OroBopuU C

bUKCUpaHu LeHu.

1.1.3. Apyrm npuxoaun

Bupg npuxop, 2024 2023
MpedakTypupaHu en.eHepruna,soaa, MAT n oxpaHa - 9
HeycToiKkun 288 215
Apyru 7 7
Mpuxoamn ot dUHaAHCHMpaHuA - -
0610 295 231

1.2.1. NMeyan6bm (3arybu) ot GuHaAHCOBM aKTUBMU NO CNpaBeAnBa CTOMHOCT Npe3 nevyanbata uam sarybarta

Bupg, 2024 2023
Mpuxog, oT oueHKa Ha PUHAHCOBU MHCTPYMEHTHU 292 369
Pa3xog oT oueHKa Ha PUHAHCOBU MHCTPYMEHTHU (82) (97)
0610 210 272
1.2.2. Opyru ne4yan6u (3arybm)
Bug, 2024 2023
Mpoparkba Ha PUHAHCOBU MHCTPYMEHTHU - (2)
0610 - (2)
1.2.3. U3snon3BaHu CypoOBUHU, MaTepUaNn U KOHCYMATUBU
Bug pasxog, 2024 2023
En. eHeprua 15 17
06wwo 15 17
1.2.4. Pa3xoau no ycnyru
Bug pas3xog, 2024 2023
AboHameHT 1
Haem n KoHcymaTusm 30 5
PeMoHTM 1 noagpbKKa 1 2
baHKa fgosepeHuK 2 27
KoHcynTaHTCKM yenyrm - -
3acTpaxoBKku 24 11
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OxpaHa 6 6
CyeToBOZHO 0b6CNyKBaHe M OguT 11 28
Takcu 6anaHcmpaHe 20 16
Takca b®Pb, KOH v U, 1 6
KomuncrmoHHu no caenkm ¢ UL, 6 2
Apyru - 4
O6wwo 102 114
1.2.5. Pasxoau 3a amopTM3aLmusa Ha MaTepuasHUTE U HEMATepPUaZIHUTE aKTUBU
Bug pasxog, 2024 2023
Pa3xopau 3a amopTtusauum
AbAroTpaiHM MaTepuanHn u HemaTepuanHn akTUBMU 53 63
O6wwo 53 63
1.2.6. Pa3xopu 3a Bb3HarpaxaeHusa (Aoxo4u) Ha HaeTUTe nLA
Bup, pasxogp, 2024 2023
Pasxoau 3a 3annatn 39 35
Pa3xoan 3a ocnryposku 7 6
O6uio 46 41
1.2.7. Apyrn pasxogmn
Bup, pasxogp, 2024 2023
JaHbum 1 Taken 32 28
Henpusnat K 2 -
Takca poHpg CEC - -
Opyrn 1 2
0O6wwo 35 30
1.2.8. Pa3xogu 3a inxeu u PMHAHCOBM pa3xoaun
Bup, pasxogp, 2024 2023
Pasxopau 3a Anxsu, B T.u.
Nnxsn no 3aemu 578 512
Jlnxsu no peno caenkm 431 360
Opyru nuxsun -
060 pasxoam 3a MXBU 1009 872
Opyrm duHaHcoBM pa3xoam, B T.u.
Mpopgarkba Ha PUHAHCOBU MHCTPYMEHTHU 2 3
06wwo aApyrn GuHaAHCOBU pa3xoam 2 3
06wwo 1011 875
1.2.9. 3ary6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT o6e3ueHKa), NnpM3HaTa B neyanbara
unu 3ary6ara
Bug, 2024 2023
BbpHaTtn 06e3ueHKn, cbrn. MCPO 9 36 7
Obe3ueHKa Ha B3emaHus, cbra. MCPO 9 (11) (14)
06u0 25 (7)
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1.2.10. Pa3xopg 3a gaHbuu

Bug pasxog, 2024 2023
TeKyw, pa3xon 3a AaHbK
[PYrv KOMMNOHEHTY Ha TeKyLY AaHbYEH pa3xon,
Pa3x0/1/NPUX0/, MO OTCPOYEHM AaHbLM, OTHACALLA Ce /10 Bb3HUKBAHETO 1
06paTHOTO NPOAB/EHMUE Ha BPEMEHHM Pas/INKM (24) (43)
060 (24) (43)

1.2.11. [oxop Ha aKuua

OcHoBHMAT pgoxoa/(3aryba) Ha akuma e wu3YyncaeH KaTo HeTHaTa nedanb6a/(3ary6a),

noanesaula Ha

pa3snpegeneHne Mexay npuTerkatennte Ha OOMKHOBEHW aKUMKW e pasfgefieHa Ha cpegHonpeTerneHus 6poi

aKumu 33 nepuoga.

[loxoabT Ha aKkUMA C HaMaieHa CTOMHOCT Ce U34MCABA KaTO OCHOBHMAT AOXOZ Ha aKLMA U Ce KOpUrupa Taka, ue
[a ce B3eme NpeaBua M343aBaHETO Ha HOBM aKLMKW M AaHbUYHMA edeKT OT NnaallaHe Ha ANBUAEHTUTE UAUN IXBU
NPy yCA0BKE, Ye BCMUYKM NpaBa 3a HaManABaLM ONuUUK U APYrM HAMANABALLM NOTEHUMANHU OBUKHOBEHMN aKUUK

6baaT ynpaxHeHu.

M3uncnaBaHeTo Ha A0X04a Ha aKuMA Ha 6a3a 1 U3non3BaHnA cpeaHo npeTerneH 6p0171 aKuunu, Ca NOKasaHW No-a4ony:

Bug, 2024 2023
pasxogp,
BGN BGN
®dUHaAHCOB pe3y/TaT, HETHO OT AAHbLM B /1IeBa (22 448.53) 679 630,57
Bpow akuum 7437 300 7437 300
O6wo 0,003 0,090

47




Conap Jloructuk AL}
MeKanHeH KoHconnaupaH PuHaHcos otyeT Kbm 30 toHM 2024 T.

2. Otyet 3a PUHAHCOBOTO CHCTOAHUE

HETEKYLLU AKTUBU
2.1. UmoTH, MaLLUNHWU, CbOPDBIKEHUA U obopyaBaHe

Kbm 30.06.2024 1.1 31.12.2023 1. UMOTUTE, MaLLMHWUTE, CbOPbKEHUATA U 060pPYABAHETO BK/IHOYBAT:

MawuHu n Coopukenma Apyrn

obopoyaBaHe AKTUBMU O6wo

3emu | Crpagm

OmyemHa cmoiiHocm
Canpo Kbm 31.12.2022 30 38 1350 3 386 4 4808
MocTbnnAuK, ¢ U3KNKOYEHME HA NPUA0OUTUTE
ypes 6U3HecKkombMHauusA

MN3ne3nu ot ynotpeba - - - (20) - (20)
TpaHcdepu n apyrn npomenn /ot MCC16 Kbm

MCC40 n o6paTHO/ ) ) (1) ) 3 2
06uo yBennyeHmsa(HamaneHumn) 3a nepmoaa - - (1) 48 3 50
Cango kKbm 31.12.2023 30 38 1349 3434 7 4858

06wo yBennyeHua(HamaneHus) 3a nepuosaa - - - - - -

Canpgo kbm 30.06.2024
Amopmusayus u obe3yeHka

Canpgo kbm 31.12.2022 - (19) (536) (1 476) (2) (2033)
AMopTM3aLMA 3a roanHaTa - (1) (13) (88) (1) (103)
AMopTHM3auma Ha usnesnu ot ynotpeba - - - 20 - 20

TpaHchepu n apyrn npomenn /ot MCC16 Kbm

MCC40 n o6patHo/ ) ) 6 (8) ) (2)
06wo yBennyeHua(HamaneHu1a) 3a nepnuoaa - (1) (7) (76) (1) (85)
Canpo kbm 31.12.2023 - (20) (543) (1552) (3) | (2118)
AMopTuM3aumsa 3a roguHaTa - - (52) - (1) (53)
AMOpTU3aLMA Ha M31e3am oT ynoTpeba

TpaHcdepu n apyrn npomenHn /ot MCC16 Kbm )

MCC40 n o6paTHO/

06uo yBennyeHmsa(HamaneHumn) 3a nepmoaa

Canpgo kbm 30.06.2024 (1 552) (2 169)
banaHcoea cmoiiHocm

banaHcoBa cToiHOCT Kbm 31.12.2023 30 18 806 1882 4 2740
banaHcoBa cTolHOCT Kbm 30.06.2024 30 18 756 1882 3 2 689

OTyeTHa CTOMHOCT (X1n.nB.)

[baroTpaitHn maTtepuanHyU aKTUBM C HyneBa 6anaHcoBa CTOMHOCT

2024 2023
CbopbrKeHns 1189 1189
Opyru 9 9
06,0 OTYETHA CTOUHOCT: 1198 1198

BCMYKM pasxoam 3a aMopTM3aLMA ca BKAOYEHW B OTYeTa 3a nedyanbarta mam 3arybata u gpyrua BceobxsaTeH
poxog, Ha pep, ,Pasxoan 3a amopTtusaums.

CbrnacHo ckatodeH aorosop 3a 3amectsaHe B Abar ¢ LUKB A n KanmaH MpuitH EHepayxn PoHg AL e yupeaeH
3a/10T BbPXY ABUXKMMM BeLn, cobcTBeHocT Ha Conap Jloructuk EAL.

Ob6esLeHKa Ha UMOTH, MaLIWHW, CbOPbXKeHUs U obopyaBaHe

Ha 6a3a Ha u3BbpweH npersies 3a obesueHKa Ha MMOTUTE, MaLLUMHUTE, CbOpPbXKeHuATa U obopyasaHeTo,
cobctBeHoCT Ha lpynata Kbm 30.06.2024 r., PbKOBOACTBOTO HE € YCTAaHOBM/IO WMHAMKATOpPM 3a TOBa, ye
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE € MO-MaJika OT TAXHaTa Bb3CcTaHOBMMA cToMHOCT. Kbm 30.06.2024 r. [pynaTa
He e oT4yena obesleHKa Ha UMOTHU, MALLWHU, CbOPBKEHMA 1 060pyaBaHE.
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2.2. UHBECTULUOHHU UMOTU

MHBECTULMOHHMUTE MMOTK Ha FpynaTa ce Hamupart B rp. Cenveso, 06a. Fabposo u rp. NMaBavkeHn, 06a. Bennko
TbpHOBO. VIHBECTULMOHHMTE MMOTM Ha pynaTa ce AbpKaT C Uen yBeanyaBaHe CTOMHOCTTA Ha KanuTana u
peanvsupaHe Ha NPUXOAM OT OTAABAHETO Ha YacT OT TAX NOA, Haem.

Mogpaen Ha cnpaBegauBaTa CTOMHOCT
MNpomeHuTe B 6anaHCoOBUTE CTOMHOCTK, NpPeAcTaBeHM B oT4yeTa 3a GMHAHCOBOTO CbCTOAHWE, mMoraT Aa 6baat
0606LLeHn, KaKTo cneaga:

3ema Crpagu O6wwo
Canpgo kbm 31.12.2022 6 883 5912 12 795
Canpgo kbm 31.12.2023 6 883 5912 12 795
HeTHM neyanbm m 3arybm oT KOpeKUUn Ha cnpasesanBaTa CTOMHOCT 105 - 105
06w,0 yBennyeHua(HamaneHusa) 3a nepuoga 105 - 105

banaHcoBa cTOMHOCT Kbm 31.12.2023

banaHcoBa cToiiHOCT Kbm 30.06.2024

Mpe3 2024 r. e oT4eTEHA NpPEOLEeHKa Ha MHBECTUUMOHHWUTE MMOTWU, OTYMTAHM NO CNpaBeaMBA CTOMHOCT, B
pa3mep Ha 105 xun.nB. M3non3BaH e NasapeH NoAxoh, Ypes cpaBHUTENEH MeToA. MeToabT € NPUoXKeH Npu
OLUEeHKa Ha OLeHABaHUTE aKTMBMW, KaTo ce Ba3Mpa Ha akymyaupaHe M aHanu3 Ha MHGOPMaLMA OT U3BbPLUEHU
npoaaxbm n opepupaHm LeHn 3a Nogo6HM Ha OLEeHABaHMUTE aKTMBK. MNpuaaraHeTo Ha TO3W MeTo A, NpPoaarkbuTe
Ha Nogob6HM aKTUBM, OLEHABA 3HAYEHNETO Ha Pa3MUMATA C aHaNo3MTe NO OTAE/IHM MOKasaTeNn 33 CpaBHeHUe
M ce CTPeMM fa Noayyuun Han-61n3Ka AOCTOBEPHA NPOAAXKHA LleHa Ha oL eHABaHUTe akTueu. Hueo 2.

Kbm 31.12.2023 r. pynaTa e y4peansio Nbpea No pes A0roBOpHa UMOTEKa BbpXy COBCTBEHUTE CU HEABUMKUMM
MMOTH, HaxoaAawm ce B rp.laBAMKEHU, @ UMEHHO ABOPHO MACTO 33aeZHO C MOCTPOEHWUTE B HEro crpagm, BbB
Bpb3Ka c [loroBop 3a M3nbaHeHue oT 2019 r. Kbm 30.06.2024 r. 6anaHcoBaTa CTOMHOCT Ha obesneyeHuTe
aKTUBK e B pa3mep Ha 4 007 xun.ns..

2.3. HemartepuanHu akTMBM, pasIUYHM OT penyTtaumsa

awen | OO

wo

Canpo kbm 31.12.2022 10 10

Canpo kbm 31.12.2023 10 10

Canpo kbm 30.06.2024 10 10
AmopTu3aumsa n obesueHKa

Canpo Kbm 31.12.2022 (6) (6)

AmopTu3aumsa 3a nepnosa 2) 2)

Cango Kbm 31.12.2023 (8) (8)

AmopTu3aumsa 3a nepnosa - -

Canpo kbm 30.06.2024

banaHcosa ctoiiHoCT Kbm 31.12.2023 nn

banaHcoBa cToiiHOCT Kbm 30.06.2024 p 2

TEKYLLU AKTUBU
2.4. [Opyrv TeKywm GUHAHCOBU aKTUBU
Bug 2024 2023
®drHaAHCOBM aKTMBM, OTYMTaHM NO CNpaBesIMBa CTOMHOCT B NeYanbarta nau 3arybaTta 25599 25389
Kpeautut npuaobuTti ypes Lecus rnaBHULA — HECBbP3aHM vua 5010 5775
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JlnBm no KpeauTUTN NPUACOUTU Ypes LLecns — HeCBbP3aHM NLA 401 571
Obe3yeHKa Ha Kpedumu u auxeu npudobumu 4Ype3 yecus —Hec8bpP3aHU AUya (54) (63)
B3emaHua no peno caenku 2545 2545
Jlnxeu no peno caenkm 546 482
3aemun — HeCBbpP3aHU nua 1505 1772
JInxeun No 3aemmn — HeCBbP3aHU nua 350 313
Obe3yeHKa Ha 3aemu (19) (21)
B3zemaHua no npoaaxkb6a Ha pUHAHCOBU aKTUBM 6959 8422
Obe3yeHKa Ha 83eMaHuUA o npodaxba Ha pUHAHCO8U AKMUBU (69) (84)
0610 42 773 45101

®duHaHCOBUTE aKTMBU, OTYMTAHU MO CNpPaBea/IMBa CTOMHOCT B NevanbaTta 1 3arybaTta ca NpeoLeHeHn No LeHa Ha
0bpaTtHo u3kynyeaHe Kbm 30.06.2024 r. n kbm 31.12.2023 r. Neyanbute n 3arybute ca NpusHaTM B OTYETA 3a
neyanbata 3arybata u pgpyrua BceobxsaTeH foxoa Ha peg "Meyanba u 3aryba OT OCHOBHa AeilHocT".
JonbnHutenHa nHoopmauma 3a PUHAHCOBU aKTUBM, OTYMTAHWM NO CNpaBes/MBa CTOMHOCT B nedvanbata wau

3arybaTa

2024 2023
®UHAHCOBM aKTUBM, OTYUMTAHM NO CNpaBeaNnBa CTOMHOCT B Neyanbata uam 25 599 25 389
3arybara, onpegeneHa npu NbpBOHAYaIHOTO NpU3HaBaHe

O6wo

25 389

Bup uHsectuuua 2024 = =
KO/INYeCTBO CTOMHOCT KONIMYeCTBO CTOMHOCT
JorosopeH ®oHp 1 51151 1017 51151 1018
JorosopeH PoHpg, 2 334 000 3713 334 000 3720
JorosopeH ®oHpg 3 1116 000 1336 1116 000 1322
JorosopeH ®oHp 4 2 330000 2 660 2 330000 2616
JorosopeH PoHA, 5 235000 2115 235 000 2103
JorosopeH ®oHp 6 351423 3519 351423 3481
JorosopeH ®oHp 7 182 150 2625 182 150 2571
JorosopeH ®oHp, 8 2200 3 2200 3
AKUMM B ApyKecTBa TbpryBaHun Ha b®b 37 550 111 37 550 111
AKUMM B ApyrKecTBa TbpryBaHun Ha BPb 384 223 8 500 2796 223 8444
AKUMM B Apy*KecTBa TbpryBaHun Ha BPb - - - -
06wwo 25 599 25 389
2.5. Tbproscku 1 apyru TeKyLLM B3eMaHUA
Bug, 2024 2023
B3emaHua no npegoctaBeHn aBaHCU 3 4
B3zemaHua oT Nnpoaa*k6bu no 40roBopu € KIMEHTU 43 10
B3emaHuAa OT KAMEHTU No Npoaaxba Ha GUHAHCOBU aKTUBU 2031 1189
Obe3yeHKa Ha 83eMaHUs 0m KAUeHMU 1o npooaxba Ha hUHAHCO8U aKMuUBU (20) (12)
MpegnnateHun pasxogmn 8 3
MpepoctaBeHW rapaHLnn U 4eno3nTm - 1
Opyrm 1 549
Obe3ueHKa Ha Opyau 83eMaHus - (5)
0610 2 066 1739
2.6. TeKywm gaHbYHU aKTUBU
Bug, 2024 2023

[aHbK Bbpxy fobaBeHaTa CTOMHOCT 3 4

06wo 3 4

2.7. MapuyHM cpeacTBa U NApPUYHU EKBUBANIEHTU
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Bug 2024 2023
MapuyHKU cpeacTBa B pasnaaLaTe/IHu CMeTKU U B 6poii B T.u. 78 126
B nesa 78 126
0610 78 126

lpynaTa HAMa 6J0KMPaHK NApU U NapUYHM eKBUBANEHTU. [pynaTa HAMA 06e3ueHeHM NapuyHK cpeacTBa.
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2.8. CobcTBeH KanuTan

2.8.1. UspapeH KanuTtan

2024 2023
AKuMOHepU Bpoit - Bpou .
CroitHocT | MnateHn | % AOan CroitHocT | MnateHn | % Oan
aKuUm aKuumn

KM TpuitH EHepaxu
doHp AL

4 847 300 4 847 4 847 65.18% | 4847 300 4847 4847 65.18%
HAD KoHkopa PoHpg,
- 7 CayT WiicT KOpobn

1110000 1110 1110 14.92% | 1110000 1110 1110 14,92%
KoHkopa ®oHa-8
AnTepHaTuBeH
MeectnumoHeH doHa| 1 035000 1035 1035 13.92% 148000 1480 1480 19,90%
MNOK Covrnacue 445 000 445 445 05.98% - - - -

7 437 300

7 437 300
Ha 18.07.2023 r. KM lpuiiH EHepasxkn ®oHg AL e npogano 19, 90 % npoueHTa OT y4acTUETO CU B Kanutana Ha
[pyKecTBOTO 1 B pe3yaTaT Ha TOBa TO e Npeobpa3yBaHO OT e4HOIMYHO aKLMOHEPHO APYKECTBO B aKLMOHEPHO
OPYKecTso.

7437 7437 100

2.8.2. Apyru pesepsu

Peseps ot
NpPeoLeHKU

Bcuuko

Pe3epBu kbm 31.12.2022 r.

Pe3epBu kbm 31.12.2023 r.
Pe3epBu kbm 30.06.2024 r.

2.8.3. ®1MHaHCOB pe3ynTat

®duHaHcoB pe3ynTar CToMHOCT
Neyan6a kbm 31.12.2022. 1694
YBenuyeHwus ort: 54
Meyanba 3aroanHaTa 2023 54
HamaneHus oT: (1)
Opyrv npomeHu (1)
Nevyan6a kbm 31.12.2023 r. 1747

Meyan6a kbm 30.06.2024 r. 1747

3ary6a kbm 31.12.2022 . (1967)
3ary6a kbm 31.12.2023 r. (1967)
YBenuueHus ot: (21)

3aryba 3aroguHata 2024
3ary6a kbm 30.06.2024 r.

®duHaHcoB pe3ynTat Kbm 31.12.2022r.

®duHaHcoB pe3yaTaT Kbm 31.12.2023 r.
®duHaHcoB pe3yntaT Kbm 30.06.2024 .

(21)
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2.9. OTcpoyeHU AaHDBYHU NACUBU

BpemeHHa pa3numka, 31 pekemspu 2023 [BuKeHne Ha oTcpoueHUTe AaHbLM 3a 2024 30 1oHK 2024
Heunsnon3saHu aHbYHU 3ary6u, yBenuvyeHue HamaneHue
HEeM3No/aBaHU JAHBUYHU KpeauTU
Aanbuna OtcpoueH Aarbuna OtcpoueH Aarbuna OtcpoueH Aanbuna OTcpoueH
BpemeHHa BpemeHHa BpemeHHa BpemeHHa
AQHDBK AaHBK AAHBK AAHBK
pasnuKa pasnuka pasnuka pasnuKa
AKTMBM NO OTCPOYEHU JaHDbUN
0Ob6e3ueHKH 241 25 - - - - 241 25
HeunsnonssaHun gaHbYyHU
3arybm 4201 420 - - - - 4201 420
Joxoaun Ha ®1 3 - - - - - 3 -
Cnaba kanutanusauma 80 8 - - - - 80 8
06,0 aKTUBU MO OTCPOYEHMU
JaHbLy: 4525 453 - - - - 4525 453
MpeoueHbyeH peseps 3472 347 - - - - 3472 347
OugeHKa MHB.MMOT 1509 150 - - - - 1509 150
OugeHKa Ha GUH.MHCTPYMEHTHU 2 891 290 - - - - 2891 290
O6Lw,0 NacMBU NO OTCPOUEHU
JaHbUM: 7 872 787 - - - 7 872 787

[ECPOHE VAl A U l{HETo I {31507} N W (551 - - .

2.10. Apyru HeTeKywm GUHAHCOBU NACUBU

Bup, 2024r. 2023 r.
3ab/IXKEeHUS MO rNMAaBHULM MO 06MraunMoHeH 3aem OT HECBbP3aHU AnLa 10 000 12 500
06wo 10 000 12 500

Ha 25 aHyapu 2019 r. Mpynata nsgasa obauraumm c ISIN Kog BG2100002190. ObanrauymTe ca 06MKHOBEHY,
JINXBOHOCHM, 6E3HaNMYyHKU, NMOMMEHHW, CBOBOAHO npexBbp/ifseMn M obesneyeHM U MbAHMA pasmep Ha
obauraumoHHMA 3aem e 25 000 000 (aBaaeceT u NeT MUAMOHA) NeBa, pasnpeaeneHu B 25 000 6pos obauraumm
c HomuHan 1 000 ne/6p. ObAUraumaTa e nsgageHa 3a CPoK OT 8 (ocem) roAMHM OT AaTaTa Ha CK/oYBaHe Ha
0bAuraumoHHus 3aem. CbrnacHo noracuTenHuA nnaH Ha obavraumoHHM 3aem [pynata Mma Tpu rogauiieH
rpaTUCEH Nepuog, 3a MaBHUYHUTE NAALWAHUA. NageKbT ANXBEHUTE NalLaHMA Ha 0BNMTALMOHHUA 33em e Ha
nepuog ot 6 meceua, cumtaHo ot 25.01.2019 r., KaTo NoOCNeAHOTO /IMXBEHO NJalaHe cnepBa fda b6bae Ha
25.01.2027 r. MagexunTte Ha rnaBHUYHUTE NaawaHMa 3ano4ysat oT 25.07.2022 r., oTHOBO Ha 6 meceveH nepuog,
KaTo NocCnefHOTO /IMXBEHO MnalaHe cnedsa ga 6bae HanpaBeHo Ha 25.01.2027 r. 3a obesneyeHue Ha
obnuraumaTa, Fpynata e CKAluMAa U NoanbpyKa akTMBHA 3aCTpaxoBKa B Mon3eBa Ha baHKaTa JoBepeHuK Ha
obauraumoHepuTe. ObwaTta arperaTHa CTOMHOCT Ha 3aCTPaXx0BaTE/IHOTO MOKPUTME Bb3an3a Ha 31 323 xua. fs.

2.11. Apyru TeKywm GpUHAHCOBU NacUBU

Bup, 2024 2023
3ab/IXKEeHUSA MO FaBHULM No 06ANraLMOHEH 3aeM — KPaTKOCPOUHa YacT 5000 5000
3aAbAXKeHUA No IMXBU NO 06/INraLlMOHEH 3aem 283 334
3a4bAXKeHMA N0 peno caenku 19 260 19 087
3a4baKeHMA N0 IMXBU NO Peno CAeNKU 505 243
3a4baXKeHMA NOo raBHULM NO KpeauTu oT CBbP3aHM anua 8974 8974
3a4bAKeHMA NO IMXBU NO KPeANTU OT CBbP3aHM iMua 357 229
3a4b/XKEeHMA NO rABHMLUM NO APYIN 3aemMmU 1180 1180
3a4bAXKeHMA No IMXBU MO APYrK 3aem 33 3
3a4bXKeHMA No A0roBOPM 3a LLecus 820 820
0610 36 412 35870
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2.12. TbproBCKu 1 ApYyrv TEKYLLU 3a4bXKEHUA

Bug 2024 2023
3a4baKeHMA No AO0CTAaBKM KbM CBbP3aHM ML 1965 1965
Jpyrv 3agbnxeHna — cBbp3aHM mua 13 13
3a4bAXKeHMA No AOCTaBKU 1438 1444
3apgbnkeHua MOT 1 -
3apgbnxkeHusa no A440C 6 -
3aabXKeHUA No 3aCTPaxoBKKU 4 4
Hauncnenu pasxoam - -
3a4baKeHMAa KbM nepcoHana 4 3
Oenosutn/TapaHumm 2 2
3ab/IXKEHUA KbM OCUTYPUTENHM NPeanNpUATUA 2 2
Opyrn 3agbnkeHnn - 1
O6uyo 3435 3434
2.13. TeKywm paHbYHU NacUBU
Bug, 2024 2023
[aHbK Bbpxy nevanbata 9 27
O6wo 9 27

CbnocTaBAHe Ha NPOMeHUTe BbB PUHAHCOBUTE NACMBU U COBCTBEHUA KanuTan ¢ NapuYHUTE NOTOLM OT
¢$UHAHCOBM onepaLnm U Apyru, HeNapu4yHU USMeHeHus.

2023r. NapuyHn nsmeHeHun Opyrv usmexenua* 2024 r.
O6MraumoHeH 3aem 17 834 (2 887) 336 15283
Kpeantn 11206 17 161 11384
Peno caenku 19 330 5 430 19 765
O6wo 48 370 (2 865) 927 46 432

* Apyrnte nameHeHWA BKAOYBAT HAYUCNEHUA HA /INXBMU, npo,a,a)KGa Ha B3eMaHuA U Noay4yeHn cymun no

A0rosopu 3a 3aem.

IV. Apyru onosectaABaHuA
1. Csbp3aHu AnuUa U cAENKU CbC CBBP3aHU MLA

[pyXecTBOTO ONoOBecTABa CAeAHUTE CBbP3aHM nLa:

Bupa, Ha cBbp3aHOCT

CBbp3aHu Mua

KM FpuitH EHepaxxun ®oHg AL [pyxecTBo malika

HA® KoHkopa PoHa-7 CayT UiicT HOpbn aKumMoHep

KoHkopa ®PoHAa-8 AnTepHaTmseH aKuMoHep

MHBecTuumoHeH DoHpA,

Emun MNetkos KNH04OB PHbKOBOAEH NepcoHan
Mob6omup Metpos KJH0YOB PbKOBOJEH NepcoHan
XpucTto CumeoHoB KJH0YOB PbKOBOAEH NepcoHan
Kanman Conap Nueect EOO/L, npeanpuAatKe ot rpyna

OBE PoroseH EOO/, npeanpuatue ot rpyna
EHepduH EAL npeanpuatue ot rpyna
EHepduH EOOL npegnpuaTue ot rpyna
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2024 2023
Caenku cbe cobcTBeHULM
YacTMyHO Bb3CTaHOBEHA CyMa No A0roBop 3a Lecus
MonyyeHn 3aemu - 1876
HauncneHu nmuxeu 128 68
MnaTeHun nMxsum - (15)
TbpProBCKU 334b/KEHUA
CAenKu c KNIYOB YNPaBAE€HCKU NepcoHan
YnpaBneHCKN A0roBopu - Bb3HarpaxkaeHusa 17 11
MN3nnaTeHn Bb3HarpaxAeHu1A no ynpaBieHCKM AOroBOpU (17) (11)

Pasuetute Ha [py»KecTBOTO CbC CBbp3aHuTe nmua Kbm 30.06.2024 r. n kbm 31.12.2023 r. ca npeacraBeHn B
TabnaunuaTta no - gony:

2024 2023

TeKywm 3a4bMKEHUA KbM:
- CobctBEHMUM 11 309 11181
- Knwo4oB ynpasBneHCKM nepcoHan 2 2
0610 334 bMKEeHUA KbM CBPb3aHU IMLA 11311 11183

Mpe3 2024 r. n 2023 r. pynata e ¢MHAHCUPAHa OT APYKECTBOTO — MaliKa. [JoroBopeHo e cpeactBaTa ga ce
noracaT B CPOK A0 AeK.2024 r. JorosopeHaTta mxea e 2,5% - 3,0%. Mo nonyyeHnTe 3aemu He ca LOroBOPEHU
AOMb/IHUTENHN 0Be3nedeHns 1/ vam rapaHumn.

2. Llenn u nonnTMKa 3a ynpassieHne Ha GUHAHCOBUA PUCK

Mpn ocblecTBABaHe Ha CBOATA TeKylWa, WHBECTULMOHHA W CbVIHaHCOBa ,D,EVIHOCT, [pynata e M310XeHO Ha
cnegHuTe d)MHaHCOBVI pucKoBe:

hd er,EI,VITeH PUCK: Bb3AMOXHOCTTA ANMBXKHUK Oa HE U3NNATU 3a4b/IXKEeHNATa CU — U3UAN0 UIN HaCTUYHO —
WNIN Aa He ro n3naaTtm ceoespemeHHo, I'Ipe,CI,M3BMKBaV1KM MO TO3U Ha4nH 3ary6a 3a [pynara;
i JINKBNAEH PUCK: PUCKDBT pynata 4a HAMA UAM A He e B CbCToAHMe Aa HabaBu napu4yHU cpeactea,

KoraTo ca HeobxoAMMW W Mopaau ToBa Ja CpeljHe TPYAHOCTM NPW M3NbJAHEHME Ha cBouTe (MHAHCOBM
3a4bNXKeHUsn;

. MasapeH pUCK: PUCKDBT onpeseneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KonebaHuA no oTHoweHue Ha
cnpaseasvMBaTa CTOMHOCT UK Ha BbaelmTe NapuyHU NOTOUM B pe3ynTaT Ha KosebaHuA Ha nasapHUTE LLeHMU.
BcblHoCT FpynaTa e U310XKeHO Ha TPM KOMMOHEHTAa Ha Na3apHuA PUCK:

- JInxseH puck;

- BanyTeH puck;

- PUCK OT NpoMsAHa B LieHaTa Ha cO6CTBEHMA KanuTan.

3a edeKTMBHO ynpaBneHue Ha Te3n puckose, CbBeTHT Ha [MpekTopute e 0406pua cneunduyHK cTpaTerum 3a
MEHUOKMDBHT Ha GUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBUE C KOPMOPATUBHUTE Lienn. OCHOBHUTE HACOKM Ha
Te3N cTpaTerMm onpefensaT KPAaTKOCPOYHUTE M AbATOCPOYHUTE UENAU W [encTeua, Kouto Tpabea aga ce
npeanpuemart, 3a Aa ce ynpasnasaT GMHAHCOBUTE PUCKOBE, Npes KoMTo e u3npaseHo Mpynarta.

OCHOBHUTE HAaCOKW Ha NOIUTUKATa NO OTHOLLEHME Ha GUHAHCOBUTE PUCKOBE Ca CefHUTE:

¢ MuWHMMU3NPAHE HA INXBEHMA PUCK, BANYTHUA PUCK U LLEHOBUA PUCK 33 BCUYKU BUAOBE CAENKY;

e MaKcMManHO M3M0/s3BaHEe Ha ,eCTECTBEHOTO XeAKMpaHe”, NpM KOeTO B MaKCMMAJ/IHA Bb3MOXKHaA CTENeH ce
3anara Ha ecTeCTBEHOTO MPUXBallaHe Ha NPoAaXKbu, pasxoam, AbMKUMU CYMU U B3EMAHUA, NPEU3YUCTEHN B
CbOTBETHaTa BanyTa, BCAeACTBME Ha KOETO Ce Hajara npuaaraHe Ha CTpaTerMm Ha xegupaHe camo 3a cangarta
B npeBuwweHune. CobliaTta cTpaTerna ce npuaara n no OTHOLWEHWE Ha TINXBEHUA PUCK;

* BCUYKM AeMHOCTU NO ynpasaeHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT M KOHTPOIMPAT Ha LLEHTPAIHO HUBO;
* BcuuKkM geMHOCTM MO ynpaBneHne Ha GUHAHCOBUA PUCK Ce OCbLLECTBABAT HA pPa3dyMHa M nocnegoBaTesiHa
OCHOBa W MpK cna3BaHe Ha Hal-406puTe NasapHU NPaAKTUKMK.

lpynata mMoxe Ja WMHBECTMPA B aKUMW WAM ApYrM NoAOOHM MHCTPYMEHTM caMo B C/yyald, Yye e Haauue
BPEMEHHA AOMbJHUTENIHA JIMKBUAHOCT, KAaTO 3@ BCUMYKU MOJ0OHM cAenkn e Heobxoaumo paspelleHue oT
CbBeTa Ha gupekTopuTe.
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UHdopmayus 3a puHaHcosus pucK

Ma3apeH puck

MasapeH pUCK e BEPOATHOCTTA Aa 6bAaT peannsmpaHun 3arybu npu ynpasieHve Ha GUHAHCOBM CPeAcTBa Noj,
B'b3,£|,el7ICTBVIe Ha He6narOI'IpVIHTHVI M3meHeHunA B UueHUTe Ha CbVIHaHCOBVITe MHCTPYMEHTH, Na3apHUTE NIUXBEHU
NPOUEHTU N BaNYyTHUTE KYpPCOBE, KaKTO U Ha U3MEHEHWNA, Bb3HMKBALLUU B npeoGnaAaBau.l,MTe Nna3apHU LEHN Ha
TbPryemMmun MHCTPYMEHTU—aKLUKN, BOPCOBO TbPryeMu CTOKM, CTpaTErMYECKU CYpOBUHU, EHEPIFOHOCUTENU U APYTN.
To3n puUCK ce nopaxga OT XapaKTepUCTUKUTE Ha MaKPOMKOHOMMYECKaTa cpefa W OT CbCTOAHMETO Ha
KanuTa/soBWUTE Nasapu B CTpaHaTa M YyKbuHa, AeicTBa M3BBbH MpynaTta n He Moxe Aa 6bae gusepcmuoumumpaH. B
YCNIOBMATA Ha NaHAaemus ot Bupyca COVID-19, cbnpoBogeHa ¢ Habupala CKOPOCT 3HaYMTEIHa MO pasmepuTe c1
CBETOBHA MKOHOMMYECKA KpM3a, nasapute Ha GUHAHCOBU MHCTPYMEHTU, CYPOBUHU, EHEPTOHOCUTENN U ApPYTU
peructpmpat 3HaumtenHu cnagose. OCHOBHUTE METOAM 33 OrpaHMYaBaHETO Ha Na3apHUA PUCK U HerosuTe
OTZ.e/IHM KOMMOHEHTU ca cbbupaHeTo n 06paboTBaHeTo Ha MHGOPMALLMA 33 MAKPOMKOHOMMYECKaTa cpeaa U Ha
Ta3un 6asa nporHosupaHe u cbobpasnBaHe Ha AeMHOCTTA Ha MpynaTa c o4aKBaHaTa AMHAMMKa Ha Tasu cpesa.

KpeauTteH puck

KpeanTHUAT puUCK NpeacTaBasaBa PUCKDBT AaAEH KOHTPAreHT Aa He 3anaaT 3a4b/I)KeHNeTo cv Kbm pynarTa.
CTeneHTa Ha KpeaMTHUA PUCK, Ha KOWTO e u3noxeHo lpynata ce onpeaena oT CTOMHOCTTA Ha TbproBCKUTE U
OPYTN KPAaTKOCPOUYHM B3EeMAHUA M aKTMBU KbM AaTaTa Ha oTyeTa 3a PUHAHCOBOTO cbeTosAHMe. Kbm 30.06.2024 r.
1 31.12.2023 r., MaKCMMaNHaTa KpeagmTHa eKcnosmuma Ha FpynaTta Nnpu ycaoBUE, Ye HErOBUTE KOHTPAreHTn He
U3MbHAT CBOMTE GUHAHCOBU 334 b/IKEHMUS.

[pynata pefoBHO cnean 3a HEU3NBAHEHMETO Ha 3a4b/KEHUATA Ha CBOW KAMEHTU U APYrM KOHTPAreHTw,
YCTaHOBEHW MHANBUAYAHO WUN Ha TPYNK, U U3M03Ba Tasn MHOOPMALMSA 32 KOHTPO Ha KPeaUTHUA PUCK.

JonbaHuTtenHa nHpopmauma 3a npegoctaBeHn 3aemu, 6e3 cBbp3aHu NpegnpuUATUA

Kpeautononyuarten Banyta n.% Mapex O6e3neuennn/ FapaHuum
KopnopatusHu Kpegutu
HOpnanyeckun amua neBa 6.00% nek.24 HAMa

Canga no npepocraBeHu 3aemu, 6e3 cebp3aHu npegnpuatua Kbm 30.06.2023 r.

B3emaHus B3emaHua
Kpegutononyuyaten
80 1 roguHa Hag 1 roguHa
KopnopatusHu Kpegutun 6 515 -
HOpnanyeckun amua 6515 -
06wo 6 515 -

Canga no npepocraBeHu 3aemu, 6e3 ceBbp3aHu npegnpuAaTMa Kbm 31.12.2023 r.

BsemaHua B3semaHusa
Kpeautononyuarten
A0 1 roamHa Hag 1roauHa

KopnopatueHu Kpeautmn 7 547 -
HOpnanyeckun amua 7 547 -
06uwo 7 547 -
HauucneHu npuxoam ot iMxsu no 3aemu, 6e3 cBbp3aHU MLA

B3emaHe Kbm Hauuncnenn

Cebp3aHo mue 31.12.2023 2024 MonyyeHun 2024 B3emaHe kbm 30.06.2024

HOpuamuecku nmua 163 (296) 751

06wwo (296) 751

HauucneHu nnxem no OGHMFaIJ,VIOHEH 3aem

KoeauTo 3agbnxkeHue Hauucnenmn MnaTenu noes 2023 3abnKeHne Kbm
PeAuTop kbm31.12.2023 | npes 2023 P 30.06.2024
O6auraumoHepu 334 336 (387) 283
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O6wo | 334 | 336 (387) 283
Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npeanpuatua Kom 30.06.2024 r.
BaHKa / KpeauTop o6wo 3agbaKeHuna 3agbaKeHuna
ao 1 roguHa Hap 1 roanHa
O6auraumnoHepm 15 000 5000 10 000
®PrHaHCOBA UHCTUTYLMA 8583 2861 5722
yno 5880 1960 3920
nno 300 100 200
[JorosopHu doHaoBe 237 79 158
0610 15000 5000 )
Canga no noayyeHu saemu, 6e3 cBbp3aHu npeanpuaTMa Kbm 31.12.2023 r.
Banka / KpeauTop Oo6wo 3aabnXKeHua 3aabnxkeHusa
Ao 1 roguHa Hap 1 roguHa
O6auraumnoHepum 17 500 5000 12 500
PUHAHCOBA MHCTUTYLMA 10013 2861 7 152
YNe 6 860 1960 4900
nno 350 100 250
JorosopHu poHAoBE 277 79 198
0610 \ 17 500 5000 12 500

CbrnacHo MC®0O 9 [py:kecTBOTO 06€3L,EHABA BCUYKMTE CU B3EeMaHMA NO ONPOCTEH METOZ, Ha U3YMC/IABAHE Ha
obe3leHKa KaTo npwu3HaBa 3aryba oT obe3ueHKa KaTo O4YaKBaHM KpeauTHW 3arybu 3a uenma cpok. Te
npeACTaBAABAT O4aKBAHUAT HEAOCTUT B OTOBOPHUTE NAapUYHMN MOTOLM, KAaTO Cce MMa NpeaBuA Bb3MOXKHOCTTA 33
HEW3Nb/IHEHWE BbB BCEKM MOMEHT OT CpPOKa Ha GMHAHCOBWMA MHCTPYMEHT. [lpy»KecTBOTO M3Mos3Ba CBOSA
HaTpynaH ONWT, BbHLUHM MOKa3aTenn u MHPoOpPMaUMA B ABATOCPOYEH MNaH, 33 Aa M3YUC/IM OYaKBAHUTE

KpeauTHu 3arybu.

B pe3ynTaT Ha TOBa BCMUYKM KPATKOCPOYHM B3EeMaHWA, Bb3HUKHAAM MAN NPEAOroBOPEHN B paMKuTe Ha efHa
KaseHgapHata rognHa [pyxectBoto obesueHsaBa € 1% CTOMHOCTUTE MM, MOpPaAM TEKYLWMA UM XapaKkTep M

Ha/IMYnMeTo Ha HUCBbK KpeauTeH pUcCK.

M3umcneHara o6e3u,eH|<a no ¢a314 MOXe Oa 6'b,£l,e npeacraBeHa no chegHnA Ha4ynH:

Pazal ®aza2
B3emaHua oT KAneHTn 2074 -
[JaHbLm 3a Bb3CTaHOBABaHE 3 -
B3emaHua no gorosopwu 3a Lecuma 5010 -
Jlnxsu no gorosopu 3a uecua 401 -
B3semaHua no npoaaxba Ha OU 6 959 -
MpepoctaBeHn aBaHcK 3 -
3aemun 1505 -
Nnxsu no 3aemmn 350 -
Peno cpoenkun 2545 -
Jlnxeu no peno caenkm 546 -
Apyru 3 -
KpeautHa obe3ueHka (162) -
06wo 19 235 -

JInkBuAaeH puck

JINKBUOHUAT PUCK NpeacTaBAsfBa PUCKLT [pynaTta Aa He MOXKe fa noracuM cBouTe 3afb/keHusa. [pynaTta
nocpelwa HyXauTe CW OT /NIMKBUAHW CPeACTBa, KAaToO BHMMATE/NIHO cneau NAalaHuMATa MO noracutesnHuTe
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NJaHOBE Ha AbArOCPoYHUTE GUHAHCOBM 3a4b/IKEHWUA, KAKTO U BXOAALLMUTE M M3XOAALWM MAPUYHWM MOTOUM,
Bb3HMKBALLM B XO4a Ha OnepaTuBHaTa AeWHOCT. B cnepgauwiata Tabnavua ca npeacrtaBeHW [OroBOPEHUTE
nagexu Ha GMHaHCOBUTE aKTUBM M NacuBM Ha 6a3a Ha Hall-paHHaTa A4aTa, Ha KoATo MpynaTa MoXKe Aa I noayyum
unn ga 6bae 3a4b/KEHO Aa MM M3nnaTv. B Tabnuuata ca NocovyeHU HeAMCKOHTMPAHUTE MapUyHWM NOTOLM,
BK/IIOYBALLM IABHULM U IUXBU, U3KAOUBALLM edeKTa OT JOrOBOPEHOCTMU 33 HETUPAHE:

JINKBUAEH PUCK - TEKYLLLA FOAUHA

lpynaTa o4aKksa, 4ye OT TekyLiaTa ,CI,GVIHOCT e ce reHepupat 3a40BO/IUTE/IHU NAPUYHM NOCTbN/1IEHUNA, 3a Oa Ce
M3NBAHAT Te3n NapuyHKU aHraxkmmeHTtn. OcBeH ToBa, lpynaTa pasnonara c d)MHaHCOBVI dKTUBU, 33 KOUTO
cbllectsyBa /IMKBUAEH Na3ap U KOUTO Ca Ha pa3nonoXeHue 3a nocpellaHe Ha I10Tpe6HOCTVITe OT NINKBUOHU

cpeacTsa.

[loroBopeHu NapuyHU NOTOLM, B T.4.

MpeHocHa | [loroBopeHu Hag 1 Hag 3
Kbm 30.06.2024 roauHa (6anaHcoea) napuyHu pol ropuHa roauHM
cToiHoCT norouu roauHa ao3 A0 5 O6wo
roAnHU roAnHU
®UHaHCOBM aKTUBM 44912 45944 45944 - - 45 944
PUHAHCOBM UHCTPYMEHTU 25599 25599 25599 - - 25 599
Opyrv puHaHCOBM aKTUBK 17174 18118 18118 - - 18118
TbProBCKM U APYrK B3EMaHMWA OT TPEeTU Inua 2061 2149 2149 - - 2149
MapuuHK cpeacTBa U NapUYHN EKBUBANEHTH 78 78 78 - - 78
®durHaHcoBM NacuBm 49 850 51772 41 301 10471 - 51772
3agbKeHMA No 3aeMn KbM 06anraumoHepm 15283 15981 5510 10471 - 15981
3agb/KeHMA NO 3aeMU KbM TPETU ANLA 1213 1273 1273 - - 22766
3aAb/KEHMA N0 3aeMM KbM CBbP3aHM 1LA 9331 9587 9587 - - 9587
[Apyrn dpvHaHcoBM Nnacusm 20585 21493 21493 - - 21493
THProBCKM 1 APYrU 3a4bAXKEHUA KbM TpeTU Anua 1460 1460 1460 - - 1460
TbProBCKM M APy 3a4b/IKEHUA KbM CBbP3aHM 1nua 1978 1978 1978 - - 1978
06L,0 HEeTHa IMKBUAHA CTOMHOCT (4 938) (5 828) 4643 (10 471) - (5 828)
JInkBupaeH pyUck — npeaxoaHa roaMHa
[loroBopeHn Napuy4yHu NOTOUM, B T.4.
MpeHocHa AorosopeHun Hag 1 Hag 3
Kbm 31.12.2023 roguHa (6an21|-|cosa) napu4Hm o1l roaMHa | roawHm 06wo
CTOMHOCT norouu ropuHa £o3 Bos5
roAnHU roAnHU
®UHAHCOBU aKTUBU 46 966 47 151 47 151 - - 47 151
Opyrv dMHaHCOBM aKTUBM 45101 45 269 45 269 - - 45 269
THProBCKM 1 ApYrvu B3eMaHuA OT TpeTh Auua 1739 1756 1756 - - 1756
MapunyHM cpeacTBa M NAPUYHN EKBUBANEHTHU 126 126 126 - - 126
®durHaHCcOoBU Nacnsu 51799 53 342 40 060 10719 2563 53 342
3aZ4b/IKEHMA N0 3aeMM KbM 06MraLMoHepu 17 834 18 998 5716 10719 2563 18 998
3a4baKeHUA No 3aeMn KbM TpeTH Anua 1183 1245 1245 - - 1245
3a4bMKeHUA No 3aeMn KbM CBbpP3aHn Inua 9203 9391 9391 - - 9391
Opyrn dunHaHcoBM Nacusm 20 150 20279 20279 - - 20279
TbProBCKU 1 APYIY 3a4bXKEHUA KbM TPeTU nnua 1451 1451 1451 - - 1451
THProBCKM 1 ApYrn 3a4bAXKEHUA KbM CBbP3aHN LA 1978 1978 1978 - - 1978
O6L,0 HEeTHA IMKBUAHA CTOMHOCT (4 833) (6 191) 7 091 (10 719) (2563) | (6191)

JInxeeH 1 BanyTeH pUCK

JINXBEHMAT PUCK NpPeacTasifBa PUCK OT HebnaronpuaTHa NPOMSAHA Ha IMXBEHUTE paBHULWA, KOATo 61 gosena
[0 NOBMLABaHe HA /iMXBeHWTe pas3xoau Ha lpynata u 6M goBena [0 3aTPyAHEHUA B KpeauTUpaHeTo.
MpomsHaTa Ha MXBeHWUTe paBHMLWA b1 AoBena A0 NPOMAHA B LieHaTa Ha GUHAHCOBMA pecypc, U3MoN3BaH OT
MpynaTta. BanyTHUAT pUCK € CBbP3aH C MPOMAHA Ha Kypca Ha /1eBa KbM YyXKAECTPaHHUTE BaNyTU U BAUAHWETO Ha
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Tasu NPoMAHA NO OTHOLIEHWe Ha Bb3BPALLAEMOCTTa Ha YyKAEeCTPaHHUTE MHBECTUTOPM B cTpaHaTa. o cunata
Ha BbBeAeHMA BanyTeH 6opa, 6bArapckUAT neB e GUKCUpPaH Kbm eBpoTo. 10 Tasm NpUUMHA 33 BAOKUTENUTE B
€BPO BaNYTHUAT PUCK € MUHMMANEeH. CucTemaTa Ha PUKCUPaH Kypc KbM eBPOTO NpeHaca ABUMKEHUETO Ha Kypca
€BpO/LIATCKM [0Nap B ABUMKEHME HA Kypca /eB/WwaTcku Aonap. 33 BAOKUTENUTE B LLATCKM 40NApWU BaSyTHUAT
pWCK e CBBbP3aH C TOBA M3MeHeHMe Ha Kypca. LLlo ce oTHaca fo BanyTHUTe onepauuun Ha IpynaTa, To M3BbPLUBA
onepauuv NpeanMHO B /1eBa, Taka Ye AeMHOCTTa My HAMA Aa 6bAaT U3N0XKeHa Ha BasyTeH PUCK.

Ma3apeH puck

MasapeH PUCK e PUCKBT, Ye cnpaBeaMBaTa CTOMHOCT Ha 6baelwmnTe NapUYHN NOTOLM OT AaAEeH MHCTPYMEHT Lie
Bapupa nopaau NpPoOMeHuUTe B NasapHuTe ueHu. [lasapHuUTe LEeHW BKAKYBAT YETUPU TUMA PUCK: JIMXBEH,
Ba/lyTEH, CTOKOB W APYr LLEHOBU PUCK, KaKBO € U PUCKBT 3a LieHaTa Ha cobcTBeHus Kanutan. GMHaHcosuTe
WMHCTPYMEHTH, KOUTO BMBAT 3aCerHaTh OT Na3apHUA PUCK, BKAOYBAT 3aEMU U NPUBNEYEHU CPEACTBA, AEMNO3UTH,
WHCTPYMEHTU Ha pa3nosioxeHue 3a npoaaxkba u aepmBaTMBHU GUHAHCOBU MHCTPYMEHTH.

AHanM3nTe Ha YyBCTBUTE/IHOCTTA, MOCOYEHM NO-A,0/Y Ca CBbP3aHU CbC CbCTOAHMETO Kbm 30 toHKn 2024 1. n 2023
r. AHaM3nTe Ha YyBCTBUTE/IHOCTTA Ca U3rOTBEHM NPU NPEANoI0XEHNETO, Ye CymMmaTa Ha HETHUA AbAr,
CbOTHOLIEHMETO Ha GMKCMPaHUTE KbM NaBaLLMTE IMXBEHU NPOLEHTU NO Abra U AepuBaTUBUTE U
CbOTHOLIEHMETO Ha GMHAHCOBUTE MHCTPYMEHTU B UYMKAECTPAaHHU BaNyTW, BCUMUKM Ca MOCTOAHHM M Ha b6asa
onpeaensaHeTo Ha XeAKOBe, KaKTo Te cbliectByBaT KbM 30 toHM 2024 T.

AHanunsnTe U3KAYBAT edeKTa OT ABUKEHMATA B MasapHuUTe NpomeHnMBM B HanaHcoBaTa CTOMHOCT Ha
NEHCUOHHWUTE U APYrY 3a4b/IXKEHUA cef, NEHCUOHUPAHEe, NPOBU3NUTE U NO HEeTEeKyLwMTe GUHAHCOBU aKTUBM U
NacuBW Ha YyKAeCTpaHHU AeAHOCTW.

Mpw n3umcneHne Ha aHaM3UTE Ha YYBCTBUTEIHOCTTA Ca HAaMPaBEHWU CeAHUTE NPeANO/OXKEHNA:

v' YyBCTBUTENHOCTTa Ha OTYeTa 3a GMHAHCOBOTO CbCTOSIHME € CBbP3aHa eAMHCTBEHO C AepMBaTUBMU M
ABTOBM MHCTPYMEHTU Ha Pa3nosioxeHue 3a Nnpoaaxba;

v' YyBCTBUTENHOCTTa Ha CbOTBETHMA OTYET 3a AOXOAMTE MNpeacTaBassa edekTa OT npegnosaraemure
npomeHu B nasapHuTe puckose. Tol ce 6a3vpa Ha GMHAHCOBUTE aKTUBM U GUHAHCOBUTE MacWBM,
AbprKaHu KbM 30 toHM 2024 1. 1 2023 1., BKAOYUTENHO edEKT Ha XeAXKMPaALLUTE UHCTPYMEHTH;

v' YyBCTBUTENHOCTTa Ha COBCTBEHMA KanuTan Ce M3YMCIABA KaTo Ce MpeueHaBa edeKTa OT CBbp3aHuTe
Xe[)KOBe Ha Mapu4yeH MOTOK M XeAKOoBe Ha HeTHa MHBECTULMA B YYXKAECTPAHHO AbLEPHO APYMKeCTBO
Kbm 30 toHKM 2024 r. 332 epeKTUTEe OT NOETUTE NPOMEHU B Ha30BNA MHCTPYMEHT.

OueHABaHe No cnpaseaAnBa CTOMHOCT

KoHuenuuaTa 3a crnpaseasivMBaTa CTOMHOCT npeanonara peanusvpaHe Ha GUHAHCOBM WMHCTPYMEHTU 4ypes
npoaasxkba, Ha 6asza nNo3nUMATA, NPEAMNONONKEHUATE U MNPELEHKUTE Ha HEe3aBMCMMM MNa3apHU Yy4acTHUUM Ha
OCHOBEH MAW Hali- U3roZleH 3a AafeH aKTUB UM Nacus nasap. 3a ceonTe GMHAHCOBM aKTMBU U Nacueu pynaTta
npvema Kato OCHOBEH Masap ¢puHaHcoBWUTe Nasapu B bbarapua - BOB, ronemute TbpProBckM BaHKK - AUABLPU U
3a onpeAeneHn cneunduyHN MHCTPYMEHTU - OUPEKTHU CAENKM Mexay CTpaHuTe. B noseyeTo cnyyau, obaue,
0cob6eHo no OTHOLLEHWE Ha TbProBCKUTE B3EeMaHUA U 3aA4b/IKEHWNA, KpeauTuTe U Aenosutute, Mpynata o4vaksa
Ja peanusvpa Tesnm GUHAHCOBU aKTUBM M Ype3 TAXHOTO UANOCTHO 06paTHO M3nnallaHe UAM PecrneKkTUBHO
noracAsaHe BbB BpeMeTo. 3aToBa Te ce NpeACcTaBAT Mo TAXHaTa aMOpPTM3MPYyEMa CTOMHOCT.

lonamata YacT oT pUHAHCOBUTE aKTMBM M NACUBM Ca KPAaTKOCPOUYHU MO CBOATA CbLIHOCT (ThProBCKM B3eMaHUA U
3ab/KEHUA, KPAaTKOCPOUHU 3aemM), MM ca OTpaseHn B oTyeTa 3a PUHAHCOBO CLCTOAHME MO onpeseseHa
nasapHa (no onpeaeneH ouUEHbYEH METOA) CTOMHOCT (MHBECTULIMM B LEHHU KHUXKA, KPeauTn C NPOMEHANB
NIMXBEH MPOLEHT) M Nopaam ToBa TAXHATa CNpaBea/iMBa CTOMHOCT e NpubansnTenHo pasHa Ha 6anaHcosaTa Um
CTOMHOCT.

Mpu 3aemnTe No GUKCUPaH NNXBEH MPOLEHT NpUaaraHata MeToAmMKa 3a HeroBoToO onpeaensHe M3MNoa3Ba KaTo
OTNpaBHa TOYKA 3a M34YUC/NEHUATa TeKywmTe HabaaeHMa Ha FpynaTa Mo OTHOLIEHWE Ha Na3apHUTE SIUXBEHU
paBHMLLA.JIOKOIKOTO BCE Olle He CbllecTByBa [O0CTaTbYyHO aKTMBEH Na3ap Ha pas3iudyHuTe ¢uHaHCOBU
WMHCTPYMEHTU B Bbarapusa, cbc cTaBUAHOCT, AOCTaTbYHU 06EMM U NNMKBUAHOCT 338 MNOKYMNKM M Npoaaxkbu Ha
HAKOM GUHAHCOBM aKTUBM M NaCMBU, 33 TAX HAMA Ha Pa3MONOMKEHUE A0CTaTbYyHO W HaAEXAHM KOTUPOBKKU Ha
nasapHu LeHW, Nopaau KOeTo ce U3noa3BaT APYrv anTepHaTUBHU OLEHBYHU METOAM U TEXHUKU.

PbkoBoAacTBOTO Ha [lpynata cyuTa, 4ye NpWU CbluecTByBalmuTe 0B6CTOATENCTBA NpeAcTaBeHWTe B OT4YeTa 3a
GMHAHCOBO CbCTOAHUE OLEHKN Ha GUHAHCOBUTE aKTUBU U MACUBU Ca Bb3MOXKHO Hall-HaAeXAHW, afleKBaTHU U
[OCTOBEpPHM 3a UuenuTe Ha GMHaHCOBaTa OTYETHOCT.

HAakon OT PpUHAHCOBUTE aKTMBM M NacuBu Ha lpynaTta ce ouUeHABaT NO Cnpase/vBa LieHa B Kpasd Ha BCEKMU
oTYeTeH nepuoga,

Tabauuute nokassaT 6anaHCoBUTE M ChpaBeaNUBMTE CTOMHOCTM Ha (GUHAHCOBUTE aKTUBM U dUHAHCOBUTE
nacuBsu, BKIOUYUTENIHO HMBATa UM B MepapxuaTa Ha CNpaBea/iMBUTe CTOMHOCTU. He e BK/loueHa nHbopmaLma 3a
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cnpaBeg/iMBUTE CTOMHOCTM aKo HasaHcoBaTa CTOMHOCT e pPasyMHO NpPUBAMKEeHWe Ha cnpaBeainMBaTa CTOMHOCT
(kakTo e Kbm 30 toHu 2024 1. 1 2023 T.).

CnpaseanuBa
Kateropusa ¢puHaHCOBM aKTMBU U Nacusu .
CTOMHOCT

Kanv:':;osu @A, abArosu o,
30 1oHu 2024, 6anaHcoBuU » A OTYUTAHU &M, oTuntaHun

MHCTPYMEHTH, WHCTPYMEHTH,

nosuuum B Xua.nesa no CC npes no
OTYUTAHU NO OTYUTAHU NO 0O6wo Huso 3 Huso 1
neyanbata | amopTu3MpaHa
CC npes amopTusupaHa "
- nm CTOMHOCT
neyan6arta uau CTOMHOCT
3ary6arta
3ary6ara

®UHAHCOBU aKTUBU 36125 13827 - - 49952 3462 25677
TbproBCKK 1 Apyru 3462 - - - 3462 3462 -
B3eMaHWsA, HETHO
DUHAHCOBW aKTUBMN, 32585 13 827 - - 46412 25599
HETHO
MapuyHu cpepcrtea 78 - - - 78 - 78
®UHAHCOBMU NacuMBU - - 4264 45592 49856 3444 0
TbProscku 1 Apyru - - 3444 - 3444 3444 -
334b/IKEHUSA
PrHaHCOBM Nacnem - - 820 45592 46412 - -

®duHaHcoBU

aKktueu/(nacmeu), HeTHO

Kateropusa ¢puHaHCOBU aKTUBM U NacuBm Cnpanep,nuBa
CTOMHOCT
on,
31 pekemspu 2023, DA, Kanutanosm DA, gbnrosun
OTYMTaHU on,
6anaHcoBu no3uuum B WHCTPYMEHTH, MHCTPYMEHTH,
no CCnpe3 | oT4uTaHu no
XUn.nesa otuntaHu no CC OTYUTAHU NO o6wo Huso 3 Hueo 1
neyan6ara | amopTusuMpa
npes3 neyanbara amopTusmnpaHa "
o uwnmn Ha CTOMHOCT
unu 3ary6ata CTOHOCT
3arybata
®UHAHCOBU aKTUBM 35693 11458 - - 47 151 35567 126
Tbproseki u Apyru 1756 - - - 1756 | 1756 -
B3eMaHMs, HETHO
®PrHAHCOBM aKTUBW, HETHO 33811 11458 - - 45 269 33811
MapuyHun cpeacTsa 126 - - - 126 - 126
®UHaHCOBM NacuMBmn - - 4249 47 550 51799 4249 -
TProBCkM 1 Apyru - - 3429 - 3429 | 3429 -
33 b/IKEHUA
durHaHCcOBM Nacueu - - 820 47 550 48 370 820 -
CLLELEELT 35693 11458 (4 249) (47 550) (4648) 31318 126
aktueu/(nacmuem), HeTHO
®UHAHCOBM aKTUBM, OTUUTAHU NO CpaBeA/IMBa CTOMHOCT B neyanbata uam 3arybarta 2024 2023
JlnctBaHM (HEKOPUTMpPaHU) LLEHM HA aKTUBHUTE Na3apu 32 UAEHTUYHN aKTUBU NN
(Hekopurupanu) L pvsana 25 599 25389
nacmeu (H1BoO 1)

06u0

06wwuA pasmep Ha pas3/IMKaTa MeXAY cnpaBeanBaTa CTOMHOCT NPU
NbpPBOHAYa/IHOTO NPU3HABaHe U pa3mep, onpeaeneHu Ypes U3NoN3BaHeTo Ha

TeXHUKa 3a oueHABaHe, KOATO € NPU3HaTa B HAa4a/Z10TO Ha nepuoaa

OnucaHue Ha c4eTOBOAHATA NO/IUTMKA 32 NPU3HaBaHe Ha pa3/InKaTa mexay
cnpaseganBarta cToiitHOCT npn NbpBOHAYA/THOTO NPU3HaBaHe U padmep,
onpeageneHn Ypes nanon3BaHeTo Ha TeEXHUKaA 3a OUEeHKa

2023

25 389

2023

21188
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HoBonpnaobutn akTmem

N3ne3Hanm
YBenunuyeHve (HamaneHue) upes cymuTe, NPU3HaTK B neyanbaTa uau 3arybara,
oblaTta pasvKa Mmexay cnpaBefnnBsaTa CTOMHOCT NPU MbPBOHAYaHOTO

npu3HaBaHe W CTOMHOCTTa, onpeaesieHa, U3NoA3BalKM TEXHMKA 33 OLEHKA, KOATO €

npusHaTa npes nepuoja

06Lwma pa3mep Ha pa3nnKaTa MeXXAy cnpaBeAanBaTa CTOMHOCT Npuy

NbPBOHAYANIHOTO NPU3HAaBaHe U pa3mep, onpeaeneHn Ypes U3no3BaHeTo Ha 25 599 25 389
TEXHMKA 3a OL,eHABaHe, KOATO e NpPU3HaTa B Kpas Ha nepuoga

3. YnpaBneHue Ha Kanutana

OcHoBHaTa Len Ha ynpaBneHWeTo Ha KanwuTana Ha pynata e ga ce rapaHTMpa, Yye ce NoaAabpiKa crabuieH
KpeauTeH PerTUHT M NOAXOAALLM KanuTaNoBM CbOTHOWEHMA, 33 Aa NOAAbPXKA OM3Heca cu M Aa yBenuuu
MaKCMMaJIHO CTOMHOCTTA 3a akuuoHepuTe. IpynaTa ynpas/issa KanutasoBaTa Cu CTPYKTYPa U NPaBu KOPeKLUum B
Hes C or/ieq Ha NPOMEHUTE B MKOHOMMYECKUTE YC/IOBMA. 3a NOALbPNKAHE UAN KOPUTMPaHE Ha KanuTasnosaTa
CTPYKTypa pynata moKe Aa Kopurupa naawaHeTo Ha AMBUAEHTM Ha aKUMOHEPUTE, Bb3BPbHLLAEMOCTTAa BbPXY
KanuTtana Ha aKuMOHepuTe UAN eMUCUATA HA HOBU aKL M.

HAma npomeHu B LenmTe, NoUTUKaTa MW NPOLLECHTE 3a yrpaB/ieHne Ha KanuTana.

Bup, 30.06.2024 r. 31.12.2023 .

O6wo AbAros KanuTtan, T.u.: 45 592 47 550
3aabnxKeHuaA no 06/MrauMoHeH 3aem 15283 17 834
3a4baXKeHuA peno caenkn u Apyru 3aemm 20978 20512
THbproBCKU KpegmTh 1 32eMu KbM CBbP3aHM INLA U CTOKOBM KpeanTm 9331 9203
HamaneH c: napuMyHuTe cpeacTBa U NapuUyYHU €KBUMBAJIEHTU (78) (126)

HeTeH gbnros Kanutan 45514 47 423
06uo cobcTBeH Kanutan 10 321 10 342
O6wo KanuTan 55 835 57 765
KoeduumeHT HeTeH AbAT KbM COBCTBEH KanuTan 0.82 0.82

4. YCNOBHM aKTUBMU U NACUBU

[pynaTta nputerkasa cnefHUTE YCAOBHU aKTUBM U NACUBMK:

2024 2023
XWN.ne. Xun.ns
YcnoBHU akTUBU
HomwuHan no uegmpaHm B3emaHma 8003 7 329
MpepoctaseHn PUHAHCOBKM aKTUBM 33 06paTHO M3KyNyBaHe No A0roBopu 3a peno 2 595 2 595
YcnosHu nacusu
MonyyeHn GUHAHCOBM aKTUBK, NOANENKALUM Ha 06pPaTHO M3KyMNyBaHe No A0roBopwm 2797 2797

3a peno

5. CbbuTUA cnep Kpas Ha OTYETHUA NEpPUOS

Ha 07 oktomBpu 2023 r. Xamac M3BbPLIM HanageHue B M3paen, KaTo B3e U3paesiCKM rparkgaHu 3a 3a10KHUUN. B
OTroBOp, Noc/aeaBaxa cepusa HanageHua B Menuata MNasa, KaTo ToBa 40BeAe A0 XyMaHUTapHa Kpu3a. B nocnegHute
meceum Ha 2023 1. CUIHO 3a4ecTUxa HanageHusaTa HaZ TbPproBCKM Kopabu B YepBeHo mope. Bcmyko ToBa, B
KOMBMHaUMA ¢ Npoab/rKaBawma KOHOAMKT mexay Pycus u YKpaliHa, cb3gaBa cpeaa Ha NoBMLEHA HECUTYPHOCT B
pernoHa, Koato 61 morna ga goseae A0 3aTPyAHEHWUA BbB BEPUIMTE HA A0CTaBKKU, HOB PbCT HA MHbNAUMATA U
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3aTPYAHEHMA B UKOHOMMUYECKUTE AEAHOCTU Ha CTOMAHCKMTE CyDeKTH.

KbM MOMeHTa Te3n CbbUTUA HAMAT NPAKO OTPaXKEHWe BbPXy onepaTMBHATa AeMHOCT Ha pynaTta. PbkoBOACTBOTO
e NPOABXKM Aa cnean PasBUTUETO Ha KOHOIMKTUTE U LLLE Ce CTPeMM Aa Npeanpuema HaBpeMeHHW AencTBuA 3a
CMeK4YaBaHe Ha NoTeHLUMANHUTE HEraTUBHU edeKTH.

Bwb3delicmeue Ha pacmAaw,ama uHpAAYUA U AUXeeHUMe Hued

MHoro npeanpuatua, Fpynu oT pasiMyHM BpaHLIOBE M CTPaHW M3NUTBAT edeKTa OT HapacTBalMTe HMBA Ha
WMHONAUMATA U INXBEHUTE NPOLEHTU, KOUTO 3acAraT BCUYKM acnekTn Ha bu3Heca 1 BOAAT 40 HapacTBaHe Ha Ha
pasxoauTe 3a CYpoBMHMU M paboTHA CMAA, A CbLLO M A0 NPOMEHU B NOBEAEHMETO Ha KNIMEHTUTE U HapacTBaHETO
Ha KpeauTHUA pUCK. Bb3aencTBMeTO Ha MHPNAUMATA U NIMXBEHUTE HMBA 3acerHa BK/OYUTENHO Npouecute Ha
B3eMaHe Ha WHBECTUUMOHHU U GUHAHCOBM peLleHMa U NpoLieca Ha NPEeroBOpu 3a AOroBapsAHe Ha YCA0BUA U
napameTpu no Tesu 4OoroBopu.

PbKOBOACTBOTO € M3BLPLIMIO 3a4bA60YEH aHANM3 33 BAUAHMETO Ha edeKTuTe BbpXy GMHAHCOBMA OTYET Ha
LPYKECTBOTO, Bb3HMKBAWWM B pPe3ynTaT OT M30CTPALLATA Ce reononuTMyecka ob6CTaHOBKa, MopogdeHa oT
KOHOpPOHTauMATa Mexay Pycua 1 YKpaiHa, KakTo 1 B pe3yaTaT OT pbCTa B HMBATa Ha MHGAALMATA U INXBEHUTE

NPOLUEHTU. PbKOBOACTBOTO He 0TYMTa eDEKTU, KOUTO Aa pedaeKTnpaT BbPXy GUHAHCOBUTE OTYETU Ha lpynarTa.

®UHAHCOBUAT OTYET € CbCTaBEH MPM CMassaHe Ha NPUHLMNAE Ha AEMCTBALLO NpeanpuaTue.
[pysecTBoTO MMa cBob60AEH A0CTHN A0 PpMHAHCOBU pecypcy. O6LaTa HECMIYPHOCT NpY ceraluHaTa

HebnaronpmaTHa MKOHOMMUYECKA CUTYaLMA B YCJI0BMATA HA NaHAEMUSA, LLe Ce NPeo01ABa Ypes ONTUMU3MpaHe

Ha onepaTtuBHaTa [EeMHOCT U cneaBaHe Ha CTpaTterma, CbCpeaoTovyeHa BbpXy OCHOBHUTE KOMNEeTeHUNN Ha

lpynata. OcBeH NpomMaAHa Ha BU3HEC MoAena M NpUemMaHe Ha HOBa CTpaTerns 3a GyHKUMOHUPaHe B NPOMeHALLa

ce cpefa, pynaTta npegnprema HamansaBaHe Ha Pa3XxoauTe CU M NOAUTUKA Ha No-6bp3a M edpekTUBHA
ajanTauusa KbM NPOMeHsALLaTa ce cpeaa.

PbKOBOCTBOTO Ha pynaTa cymTa, Ye CbLLOTO e AeMCTBALLO U Le OCTaHe AeMCTBALLO, HAMA NAaHoBe U1
HamepeHuA 3a NpeycTaHOBABaHE Ha AeNHOCTTa.

Mpes 2024 r. He ce NpeasuKaa B3eMaHETO Ha pelueHMs 33 HaMansBaHe Ha KanuTana, 3a npeobpasysaHe Uau
npekpaTtasaHe Ha Mpynarta.

6. [leiicTBaLo APYKeCcTBO — DUHAHCOBO CbCTOAHME

30.06.2024 31.12.2023

Mokasartenu 3a nnatexocnocobHocT

OvnrocpoueH gbnr/AKTnam 0.17 0.31
06w, Abar/AKTIBK 0.83 0.82
06w abnr/CobcTBeH KanuTtan. 4.86 4,53
Nusbpuak (06wo aktueu/CobcTBeH KanuTan) 5.86 5.53
NMoka3sarenun 3a AMKBUAHOCT

KoedunumeHT Ha o61a IMKBUgHOCT 1.13 1.44
KoedunumneHT Ha He3abaBHa IMKBUAHOCT 0.00 0.00
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