MNoAcHUTENHU NPUNOKEHUA KbM MEXAUHHUA GUHAHCOB OTYeT
. O6wa nHpopmauusa
HammeHoBaHue Ha gpyrKectBoTto: Conap Jloructmk A, ENMK 203125790

CobBet Ha [iupekropure:

- Emun MNeTkoB — M3nbaHuTEeNeH ynieH Ha C/;
- Xpucto CumeoHoB — uneH Ha Cl;

- Miob6omunp MeTpos — uneH Ha CA.

Mpeacepaten: Emun J1asapos lNeTkos

CobcraBuren: [P AkakyHT KoHcynt EOO/L, upes MeTs PorossaHcka - ynpasuTten

[bprKaBa Ha perucTpaums Ha Apy»KecTBoTo: PenybaunKka Bbarapus;

Cepanuue 1 agpec Ha peructpauymsa: rp. Codus, yn. MosmtaHo Ne9, Bx. b, eT.3, opuc 9;
O6cnyxBawm 6aHKn: Tekcum bank AL n KB AL;

MexauHHUA PuHaHCOB oTUYET € MHAUBMAYaNeH GMHAHCOB OTYET Ha [lpy*KecTBOTO.

Mpeamet Ha aeiiHocT: OCHOBHATa My AEMWHOCT € CBbP3aHa C MHCTAIMPaHe Ha CONapHU MaHenu, BKAIOUYUTENHO BbpXyY
cobCTBEHM MMOTH, M NOC/eABaLLATa UM eKCnaoatauusa; npuaobusaHe, ynpasneHue, oueHKa 1 npoaa)kba Ha yyacTus B
BOBArapCKM M UYKAECTPAHHU ApYXKecTBa B cdepaTa Ha Bb30BHOBAEMUTE M3TOUHULIM HA EHeprus; yrnpasieHue Ha
npoeKkTM u u3paboTBaHe Ha MPorpamu, CBbP3aHM C YCBOABAHE Ha rPaHTOBM (GUHAHCUPAHWUSA, HACOYEHU KbM
NPOW3BOACTBOTO Ha EHeprus OT Bb306HOBAEMM M3TOYHMUM, ydacTMe B Masapu 3a TbProBuUA Ha CYPOBUHU M
eNeKTpoeHeprMa OT Bb306HOBAEMM W3TOYHWMLM, npuaobusaHe, ynpasreHue u npoaaxkba Ha obauraumm,
buHaHCMpaHe Ha ApYrM APYXKecTBa, B KOUTO APYXKECTBOTO y4acTBa M BCAKAKbB APYr BUA AEWHOCT, He3abpaHeHa oT
3aKoHa. [leMHOCTUTEe, 3a KOWTO Ce M3WUCKBaA paspelleHue, Ce M3BbpluBaT c/1ef MoJiyyaBaHe Ha HeobXoAMMOTO
pa3spelleHne oT HaIeXHUA OpraH.

[JeliHocTTa Ha [lpy*KecTBOTO He Ce OrpaHUYaBa CbC CPOK WK APYro NPEKPATUTENHO YCOBHUE.
OpyKecTBOTO € Ny6ANMYHO ApYHKecTBO No cmucbaa Ha 3MMLUK.
[py*KecTBOTO He e PErMCTPUPAHO KaTo GUHAHCOBA MHCTUTYLMA.

[aTta Ha meXXANUHHUA PuHaHcoB oTyeT: 30.06.2025 .

TeKkyw, nepuoa: rogmHata 3anoysawa Ha 01.01.2025 r. u 3asbpLuBaLla Ha 30.06.2025 r.
MpepxoaeH nepuoa;: roanHaTa 3anoysawa Ha 01.01.2024 r. 1 3asbpiBawa Ha 31.12.2024 r.
[aTa Ha ogobpeHne Ha puHaHcoBmsA oTyeT: 29.07.2025 .

OpraH 0406pun drHaHcoBUA oTYeT: CbBET Ha AUPEKTOPUTE.

CTpYKTypa Ha OCHOBHUA Kanutan

OCHOBHMAT KanuTan Ha Apy*ectsoto Kbm 30.06.2025 r. e B pasamep Ha 7 437 300 nesa , pasnpenenenu 8 7 437 300
6pos 6e3HaNMYHM NOUMEHHM aKL MK ¢ HoMUHan 1.00 neB BcAKa.

HauyanHuAa Kanutan, c KOMTO e peructpupaHo gpyxkectsoto e 5187 300.00 nB, ype3 anopTUpaHe Ha ABUKUMU U
HeABMXUMU BELLM.

AKLMOHepHa cTpyKTypa kbm 30.06.2025 r.:
Mpe3 2024 r. KoHkopa ®oHp — 8 AnTtepHaTuBeH MHBecTuumoHeH ®oHp npogasa 5.98% ot yuactneto cu B Conap
Noructuk A Ha NOK Cvrnacume.

AKUMNOHEepHU Bpoit % OT KanuTana
aKuum
KM puitH EHepaxun PoHa ALl (ctapo ume KanmaH Mpuiid EHepaxun ®ona AL) 4847 300 65.18



HAO® KoHKkopa PoHa — 7 CayT UitcT lOpbn 1110000 14.92

KoHKopa ®oHa-8 AnTepHaTueH MHBeCTUUMOHEH DOHA, 1035 000 13.92
MOK Cvrnacue 445 000 5.98
0O6wo 7 437 300 100

Ha 25.01.2019 r. gpyXecTBOoTO eMUTUPaA eMUCUA OBUKHOBEHU, CBOBOAHO NpexBbpasemm, 6e3HaNNYHKN, TNXBOHOCHH,
nonmeHHn, obesneyeHn obauraumm c ISIN kKog BG 2100002190, B pasmep Ha 25 000 000 neBa, CbC CPOK OT ocem
roAVHW U roguweH anxeseH npoueHT 4,40%.

ObavraummTe ca emMUTUPaHW NpU yCcaoBMATa Ha 4vacTHOo / Heny6anyHO npeAsaraHe/, KaTo npasBo Aa 3anucBar
obaurayMm MmaT camo NOKAHEHU OT eMUTEHTA 6aHKKW, NEHCMOHHU GOHA0BE, MHBECTULMOHHU APYKECTBA, LOrOBOPHU
doHaoBe.

C peweHne no npotokon Ne 49 / 14.08.2019r. CbBeTbT Ha AupeKkTopute Ha ,BPB” AL — Codua B3uma pelieHne 3a
[OonyCcKaHe Ha eMncuATa obauraumm 4o TbprosumaA ¢ HayanHa aata 19.08.2019 r. bopcos Koa Ha emucuaTa - SL1A.

PerynatopHa pamka
JdenHocTTa Ha [lpy*KecTBOTO ce KOHTpoaupa oT Komucua 3a puHaHcoB Haasop 1 Bbarapcka ®oHposa bopca AL,
CneundunyHO 3aKOHOAATE/ICTBO, KOETO € NPUIOKMMO KbM AeMHOCTTa Ha [lpy»KecTBOTO €:

- 3AKOH 3a ny6anM4yHOTO NpeanaraHe Ha LLEHHU KHWXKa;

- HAPEOBA No 2 ot 09.11.2021 r. 33 NbpBOHaYya/HO W NOCNeABALLO pa3KpuMBaHe Ha MHbOpmauusa npwu
ny6/anYHO NpepnaraHe Ha LLEHHM KHUXKA M AOMYCKaHe Ha LeHHW KHWXKa 40 TbproBWMA Ha peryavpaH nasap
(O6H. - 1B, 6p. 97 o7 19.11.2021 r., B cmna ot 01.01.2022 r. 1 MpueTa ¢ Pewenne Ne 231-H o1 9.11.2021 r. Ha
KomucusaTa 3a dMHAHCOB HaA30p)

- HAPEOBA Neo 22 ot 29.07.2005 r. 3a ycnhoBuATa U pesa 3a BNMCBaHE M OTNMCBaHE Ha Nyb6AMYHWU ApYXKecTsa,
OPYTY EMUTEHTM Ha LEHHM KHUXKA U eMUCUM LEHHU KHUXKA B perncTbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 32 MMHMMANAHOTO CbAbprKaHME Ha MbJHOMOLLHO 3a MNPeACTaBUTENCTBO Ha
aKuMoHep B 06WOTO cbbpaHWe Ha APYKECTBO, YUMTO aKUMKU ca BUIM npeameT Ha NybAMYHO npepnaraHe
(06H., 4B, 6p. 124 o1 23.12.1997);

- HAPEOBA Ne 39 o7 21.11.2007 r. 3a pa3kpu1BaHe Ha A4A/10BO y4acTue B Ny6JNYHO APYKECTBO.

1. Ba3a 3a M3roTBAAHE HA MEXAUHHUA GUHAHCOB OTYET U NPUNOKEHUN CHLLLECTBEHU CHETOBOAHU NONUTUKMN

NHAMBUAYANHUAT MexanHeH DUHAHCOB OTYET € M3roTBEH CbracHO M3MCKBaHMATa Ha GbArapCcKoTO CYETOBOAHO
3aKOHOAATE/ICTBO B HaLMOHaiHaTa BasyTa Ha Peny6vka bbarapua—6barapcku nes.

Ot 1 aHyapu 1999 r. 6bArapckUAT NeB e ¢ PUKCUpaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 espo.
ToyHOCTTa Ha cymuTe NpeacTaBeHU B MHANMBUAYANHUA MeXANHEH GUHAHCOB OTYET € XUNAaan 6barapcku nesa.

NHAMBMAYANHUAT MeXAMHEH OUHAHCOB OTYET € M3roTBEeH Ha NpUHUMNa-NpPeanooKeHue 3a AeicTeawo
npeanpuaThe, KOETO npearnonara, Ye [lpyXecTsoTo Lie NPOAb/IXN AelHOCTTa cv B 0603pumo Bbaelle.

CbLLECTBEHA UH®OPMALUA 3A CHETOBOAHATA NOJIUTUKA
basa 3a usroresiHe

To3n MexAWHEH nHAMBUAYaneH GUHAHCOB OTYET € M3rOTBEH B CbOTBETCTBME C MeayHapogHute CTaHAapTM 3a
®duHaHcoBo OTumTaHe, u3gadeHu oT CobBeTa 3a MexagyHapoauua CuetoBoanu CraHpaptv (CMCC) M BCMYKM
pasacHeHus usgaaeHn otT Komuteta 3a PassacHeHna Ha MCPO, Kouto edeKTUBHO ca B cuia Ha 1 oT 1 AaHyapu 2021 r. 1
KouTo ca npueTtn ot KommncusaTa Ha EBponenckma cotos.

NHaMBMAYAaNHUAT GUHAHCOB OTYET BK/KOUYBA MHAMBUAYANEH OTYET 3a NeyanbaTa uam 3arybaTta u apyrvua BceobxsaTeH
[0X04, UHAMBUAYaANEH OTYET 32 PUHAHCOBOTO CLCTOAHMNE, UHOUBUAYANEH OTYET 32 MPOMEHUTE B COBCTBEHUSA KanuTan,
MHAMBMAYANEH OTYET 33 MAPUUYHUTE NOTOLM, KAKTO U NMOACHUTENIHWU NPUNoXKeHuA. MNpuxoan n pasxoam, c UsKIYeHne
Ha KOMMOHEHTU Ha Apyr BceobxBaTeH L0X0A4, Ce NpU3HaBaT B neyanbaTta uam 3arybaTa. [pyr BceobxsaTeH [0Xon, ce
npusHaBa B oT4yeTa 3a nedvanbata waum 3arybarta M Apyrua BceobxBaTeH 0X04 W BKOYBA €/1EMEHTU Ha NPUXOAN U
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pasxoamn (BKAOUMTENHO KOPEeKLUMM OT npeknacuduKaumsa), KOMTo He ca Npu3HaTK B nedanbata unum 3arybarta, KakTo
M3UCKBA MAM KaKTo e paspelweHo oT MC®O. Kopekuun oT npeknacudukauma ca Cymute, npexknacupuumpaHm B
neyanba unu 3aryba B otyeta 3a nevanbata uam 3arybarta v Apyrua BceobXBaTeH [0X0/ 3a TEKYLWMA Nepuo, KOUTO ca
6K NpM3HaTK B APYr BCeOBXBaTeH A0X0/ Npes3 TeKyLWMA U NpeaxoaHn nepuoau. TpaH3akumMm cbC COBCTBEHMUMUTE Ha
[py>KecTBOTO B Ka4eCTBOTO MM Ha COBCTBEHULM Ce NPU3HaBaT B OTYETa 38 NPOMEHUTE B COBCTBEHUA KanuTann.
OpyskectBoTo M36upa Aa nNpeacTtaBu eamH oTdyeT 3a nedanbaTta uaum 3arybata U apyrua BceobxsaTeH goxoa (Mav Aa
npeacrasu neyanbata uam 3arybata u apyrusa sceobxsaTeH A0XOZ, B ABa pasgena). Pasgenute ce npeacTtasaT 3aedHo,
KaTo TO3u 3a neyanbata uau 3arybaTa e NbpBM, CefBaH HENOCPEACTBEHO OT pas/esia 3a APyrua BceobxBaTeH AOX0d,
OpysectBoTo M36bupa Aa NpeacTass oTdyeTa cu 3a nedasnbarta uam 3arybata v Apyrva BceobxBaTeH A0XOA, KaTo npu
KnacuduKaumata U3noa3sa MeToaa ,,CbLHOCT Ha pasxoaute”.

dopmaTbT Ha OT4eTa 3a PMHAHCOBOTO CbCTOAHUE e 6asmMpaH Ha pasrpaHNUYEHUETO TeKYLL/HETEKyLL.

OCHOBHU NOKA3ATEJ/IN HA CTOINAHCKATA CPEIA
OCHOBHMTE NOKA3aTeNM Ha CTONAHCKATa Cpefa, KOWUTO OKasBaT B/AMAHME BbPXY AeMHOCTTa Ha [py)KecTBOTO, 3a
nepuoga 2023 r. — 2024 r. ca NnpeAcTaBeHN B TabauuaTa Nno-40y:

MNokasaren 2024 Kbm para U3TOUHMK 2023
BBM npousBoacTBeH meToA B MAH. nB.* 202 861 2024 HCH 183 743
PeaneH pactexx Ha BBM* 0.9 Q4 2024 HCH 1.7
NHbnauma B Kpas Ha roanHaTta™® 2.2% 31.12.2024 HCU 4.7%
CpepfeH BanyTeH Kypc Ha LWaTCcKma gonap 1.8075 31.12.2024 BHB 1.79548
BanyTeH Kypc Ha wartckua gonap 1.8826 31.12.2024 BHB 1.76998
Be3paboTuua B Kpas Ha roguHaTa* 4.1% Q4 HCU 4.2%
OCHOBEH INXBEH MPOLLEHT B KPaa Ha roguHaTa 2.95% 31.12.2024 BHB 3.80%

*laHHUmMe 3a 2024ea. ca npedsapumernHu, M3moyHuyu HCU, BHB-nybaukayuu 2023/2024a.

MbpBoHayanHoO npunaraHe Ha HOBU M3MEHEHUA KbM CbLLEeCTBYBallM CTaHAAPTU, BAE3IN B CUNA Npe3 TeKywums
OTYETEH Nepuos

3a Tekywarta dpuHaHcoBa roauHa [pyKecTBoTO € NPMeno BCUYKMU HOBU U/UAN PEBU3MPAHM CTaHAAPTU U Tb/KYBaHUA,
nsgaseHn ot CbBeTa no MeKayHapoaHW cyeToBoAHM cTaHaapTM (CMCC) n pecn. oT KomuTeTa 3a pasACHEHUA Ha
MC®O, konTo ca 61UnM ymecTHM 3a HeroaTa AenHOCT.

OT Bb3NpMEMaHeTo Ha Te3M CTaHAAPTV U/WAKN TbKYBaHMA, B CU/Ia 3a TOAMLLHM NeprMoaum 3anoysalym Ha 1 aHyapu 2025
r., He ca HacCTbMUIM NPOMEHU B CYETOBOAHATA MNOJIMTUKA Ha APYKECTBOTO, OCBEH HAKOM HOBW M Pas3lIMPABaHETO Ha
Beye YycCTaHOBeHM onosecTABaHusA, 6e3 ToBa Aa [f40OBeAe A0 APYrM NPOMEHM BbB GUHAHCOBUTE pPe3ynTaTH,
KNnacuduKaumaTa AV OLeHKaTa Ha OTAEeNHM OTYETHM 06EKTU 1 onepaumu.

CnegHuUTe M3MEHEHMA KbM CbLUECTBYBalllM CTAaHAAPTM M HOBU pasAcCHeHUA, wuspageHn ot CbBeta 3a
MeKayHapoaHu cuetoBogHM ctaHgap™ (CMCC) u npuetu ot EC ca Bne3nu B cuna 3a TEKYLLUA OTYETEH Nepuoa;:

M3meHeHnATa 8 MCC 21 BKAtOYBaT:

- yTo4yHABaHe Kora egHa BanyTa MOXKe Aa bbae obmeHeHa B Apyra BasyTa M Kora He - efHa BanyTa MOXKe Aa
6bae obMeHeHa, Korato nNpeanpuATMETO € B CbCTOSIHME Aa obmeHu Tasu BanyTa 3a Apyrata BajyTa ypes
nasapu uam mexaHusmu 3a 0bmeH, KOMTO Cb3aaBaT M3NBAHMMUM NpPaBa M 3aAb/KeHusa 6e3 HeonpasaaHO
3abaBsAHe KbM AaTaTa Ha OUEHsBaHe M 3a onpefeneHa uen; egHa BanyTa He Moxe Aa 6bae obmeHeHa B
[pyra BanyTa, ako NpeanpuaTMeTo MOXKe Aa NoayyYu camo He3HauyuTesIHa Cyma OT ApyraTta BaayTa;

- M3MCKBaHEe Kak npeanpuatreTo Aa onpeaenn obMeHHUA Kypc, KOWTO ce npuaara, Korato gajeHa Banyta He
MoO3Ke fa 6bae obMeHeHa - KOraTo JafleHa Ba/lyTa He MOKe Za 6bae obMeHeHa Kbm JaTaTa Ha OLEeHsBaHe,
npeanpuATUETO OLLEHABA CMOT OBMEHHMA KypC KaTo Kypc, KOWTO 6M ce MPUAOXKWA NpU pefoBHa cAesKa
MeXJy NasapHM y4yacTHMUM KbM fgaTaTa Ha OLEHSABaHe M KOMTO 6M OTpasua BAPHO npeobnagasawuTte
MKOHOMMUYECKMN YCNOBUSA.

- M3MCKBaHe 3a OMNOBECTABaHE Ha AOMNbAHUTENHA MHPOPMALLMA, KOraTo BaslyTaTa He e KOHBepPTUPYyemMa - Korato
Ba/siyTaTa He e KOHBepTMpyema, NpeanpuaTMETO OnoBecTABa WMHPopmauma, KOATO 6M Mo3BoaMNa Ha
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notpebutennTe Ha Herosute GUHAHCOBU OTYETU Aa MPELLEHAT KaK IMMNcaTa Ha KOHBEPTUPYEMOCT Ha BasyTaTa
B/IMSIE€ MW Ce OYAKBa Aa NOBAMAE Ha HeroBute GpUHAHCOBM pe3ynTaT, GUHAHCOBO CHLCTOSHME W NAPUYHMU
noToum.

CneaHuTe U3MEHEHMA Ha CblUecTByBaluTe CTaHAAPTU, u3pageHn oT CbBeTa NO MeXAYHAPOAHM CYETOBOAHU
CTaHAaApPTU U NpUeTH 3a npunaraHe ot EC, ca B cuna ot 1 aHyapu 2026 roguHa:

MC®O 1 MpunazaHe 3a nbpeu Nbm Ha MexdyHapodHUMe cmaHéapmu 3a puHAHCO80 om4yumaHe

OTuMTaHe Ha XeA)KupaHe OT MnpeanpuaTMe, KoeTo npuiara 3a npbB MbT MCDO. M3meHeHMeTo pasrniexkaa

NoTeHUMaNHO 06bpKBaHE, MPOM3TMYALLO OT HECLOTBETCTBME BbB GOPMY/IMpPOBKaTa Ha naparpad 66 ot MCPO 1 u
M3UCKBAHMATA 3a OTYMTaHe Ha xeaxunpaHe B MCPO 9 D1HaHCOBU MHCTPYMEHTH.

MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmsaeaHus

Meyanba unu 3a2zyba om omnuceaHe. U3MeHEHMETO ce OTHAcA A0 NOTeHLMaNAHO 0bbpKBaHe B naparpad 638
oT MC®O 7, npousTMyaLo OT OCTapAso No3oBaBaHe Ha naparpad, KOMTO e 6UA 3aanYeH OT CTaHAapTa Npu
m3gasaHeTo Ha MC®PO 13 OueHsBaHe Ha cnpaBea/iMBaTa CTOMHOCT.

OnosecmsAeaHe HA oMCPoOYEeHaMa PA3AUKa mexdy cripagedaueama cmolHocm u yeHama Ha céeakama.
MN3meHeHMeTOo ce OTHAcA A0 HECbOTBETCTBUE MexXAay naparpad 28 ot MCPO 7 u npuapyKasBalmuTe ro HACOKM
3a NpwuaaraHe, KOETO Bb3HWKBA, KOraTo NOC/aeABaLL,0 U3MEHEHME, NPOU3TUYALLO OT U34aBaHeTo Ha MCDO 13,
e HanpaseHo B Naparpa¢ 28, HO He MU B CbOTBETHUA Naparpad B HACOKUTE 33 NpuaaraHe.

BveedeHue u onogecmsasaHe Ha KpedumHus puck. C U3MEHEHNETO ce NPeoaoNnABa NOTEHLMANHO 06 bPKBaHE,
KaTo B naparpa¢ HM1 ce noscHABa, Ye PbKOBOACTBOTO HE WAOCTPUPA HEMPEMEHHO BCUYKU M3UCKBAHMA B
noco4yeHuTe naparpadpu Ha MCPO 7. HAKon onoBecTABaHUA Ca ONPOCTEHMU.

MC®O 9 duHaHco8U UHCMpPyMeEHMU

MpemaxeaHe HA MPU3HABAHEMO HO AU3UH208U 300bAXEHUA OM CMPAHA HA AU3UH20Mosay4amens.
MN3meHeHMeTO e HAaCOYeHO KbM NOTEHLMANHA IMNCA Ha ACHOTA NPV NpUaaraHeTo Ha U3McKBaHuATa Ha MCOO
9 33 OTYMTaHE Ha NOracsABaHETO HA JIN3UHTOBUTE 3a4b/IKEHUA HA JIM3UHIONOYYATENS, KOATO Bb3HWKBA, Thit
KaTo naparpa¢ 2.1, 6yksa 6), noatouka ii) ot MCPO 9 BkAOUBA NpenpaTka Kbm naparpad 3.3.1, HO He U KbM
naparpad 3.3.3 ot MC®O 9.

LleHa Ha cdesnkama. I3MeHEHMETO Ce OTHacA A0 NOTeHUMaNHO 06bpKBaHe, MPOM3TMYALLO OT NpenpaTkaTa B
MpunoxeHne A kbm MCPO 9 Kbm onpeseneHNeTo Ha "ueHa Ha cgenkata" 8 MCPO 15 Mpuxoam ot gorosopm
C KAMEHTU, AOKATO TEPMUHDBT "UeHa Ha caenkaTta' ce u3nonsea B onpeaeneHu naparpadu Ha MCPO 9 cbe
3HaYeHne, KOeTo He e HeNMpeMeHHO B CbOTBETCTBUE C ONpeae/ieHUETO Ha To3n TepmuH B MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpeodenaHe Ha "0e pakmo azeHm". U3MeHeHNETO ce OTHAcA A0 NOTEHUMANHO 06BbPKBAHE, NPOMU3TUYALLO OT
HecboTBeTCTBME Mexay naparpadu 673 n 674 ot MCOO 10, cBbp3aHM C onpeaensHeTo OT CTpaHa Ha
MHBECTMTOPA Ha TOBa AaNMn Apyra CTpaHa AeicTBa OT HErOBO MMe, Ypes yeHaKBsABaHe Ha GOPMY/IMPOBKUTE B
ABaTa naparpada.

MCC 7 Omyem 3a napu4yHume nomouyu

CebecmoliHocmeH memod. V3MeHEeHUEeTO ce OTHaca A0 MOTEHUMaNHO OO6bpKBaHe NpW MpuaaraHeTo Ha
naparpad 37 ot MCC 7, KoeTo npousThya OT M3MON3BAHETO Ha TepMUHA ,CcebecToMHOCTEH MeTo4”, KOWUTO
Beue He e geduHMpPaH B cHETOBOAHUTE CTaHA4APTM Ha MCPO.

U3meHeHUa Ha KnacuduKaumaTa u oueHKata Ha pMHAHCOBUTE MHCTPYMEHTU (M3meHeHusa Ha MCPO 9 u MCP0 7), B
cuna ot 1 aHyapum 2026 r., sce ouie Henpuetu ot EC

M3meHeHuATa ca:

OmnuceaHe Ha ¢huHaHcoe nacus, ypedeH 4Ype3 esAeKMpOHeH mpaHcgep. VsmeHeHUATa B HacoOKUTe 3a
npunaraHe Ha MC®O 9 no3sosfBaT Ha NPeAnPUATUETO Aa CYMUTa, Ye GUHAHCOB Nacus (MAKM YacT OT Hero),
KOWTO Uie Bbje ypeAeH C MapuuHM CPeacTBa Ype3 CUCTEMA 33 e/IeKTPOHHM NallaHuA, e noraceH npeau
[JaTaTa Ha ypexJaHe, aKo ca W3Mb/HEeHW onpegesneHn kputepuu. Mpeanpuatuero, Koeto usbepe aa
NPUAONKM OMNUMATA 3a OTNMCBaHe, Lie TpABBa Aa A NPUNOKM KbM BCUUKM pasniallaHua, U3BbPLIEHU ypes
€/lHa U Cblla e/IeKTPOHHA NnaTexHa cucrema.
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e Knacudgukayusa Ha puHaHcoeu aKkmueu

- [lo2080pHU ycnosus, KOUMO ca 8 cbomeemcmaue C OCHOBHO CMOpa3ymeHue 3d npedocmassaHe HA 3deM.
M3meHeHMATa B HAaCOKMTe 3a npuiaraHe Ha MC®PO 9 faBaT HAacOKM 3a TOBa KaK NPeAnpuUATMETO MOXKe A3
npeLeHn Aanu LOrOBOPHUTE NMAapUYHM NOTOLM Ha GUHAHCOB aKTMB CbOTBETCTBAT HAa OCHOBHO CMOPA3ymMeHue
3a NpefoCTaBsAHe Ha 3aem. 3a 4a WMOCTPUPAT NPOMEHUTE B HACOKUTE 3a NpuaaraHe, UsmeHeHuaTa Ao6aBaT
npumepu 3a GUHAHCOBM aKTUBM, KOUTO MMAT UAU HAMAT AOrOBOPHU MAPUYHM NOTOLM, KOUTO Ca e4UMHCTBEHO
NNalaHUA Ha MaBHULA M IMXBa BbPXY HEW3NIATEHATA MMaBHULA.

- AKMuBU C HepeapecHU Xxapakmepucmuku. 3meHeHuATa NogobpsaBaT onMcaHMeTo Ha TepMUHa "HeperpeceH".
CbrnacHo M3MeHeHuATa, PUHAHCOB aKTUB MMa XapaKTEPUCTUKU Ha HEPErpeceH akTMB, ako KPalHOTO NpaBo
Ha NpeanpuATUETO A3 MNOJYyYM NApUYHM NOTOUM € [OrOBOPHO OrPaHUMYEHO A0 MapUYHUTE MOTOLM,
reHepvpaHu OT onpeaeneHun akTUBMK.

- [lo2080pHO CBBP3AHU UHCMPYMeHMU. W3MEHEHUATA Pa3ACHABAT XapaKTEPUCTUKWUTE Ha [OrOBOPHO
CBbP3aHWUTE MHCTPYMEHTU, KOUTO T OT/IMYABAT OT APYTY CAE/KM. M3MEHEHUATA CbLLO TaKa 0TOeNA3BaT, Ye He
BCUYKU COENKM C MHOMECTBO AbArOBM WHCTPYMEHTWU OTTOBAPAT Ha KPUTEPUUTE 33 CAENKU C MHOMKECTBO
[OTOBOPHO CBbP3aHU MHCTPYMEHTU M AasaT npumep. B AonbiaHeHWe, W3MeHeHWATa MU3ACHABAT, 4e
NO30BaBaHETO HA MHCTPYMEHTUTE B OCHOBHATa rpyna MOXKe Aa BK/oYBa GUHAHCOBM UHCTPYMEHTH, KOUTO He
ca B 06xBaTa Ha U3UCKBAHMATA 33 KAacudumKaLms.

e OnosecmAsaHusa

- WHeecmuyuu 8 Kanumaaosu UHCMpPyMeHMuU, ornpedesaeHU Mo cnpasedauea cmolHocm npe3 Opye
sceobxeameH 00x00. N3nuckBaHuATa Ha MCHO 7 ce M3MEHAT MO OTHOLIEHWE Ha OMOBECTABAHMATA, KOUTO
npeAnpUATMETO NPEeAOCTaBA NO OTHOLWEHWE Ha Te3U UHBeCTULMU. [o-cneunanHo, oT NpeanpUATUETO LWe ce
M3UCKBA Aa onosecTu neyanbata nauv 3arybarta no cnpasenimMea CTOMHOCT, NpeAcCTaBeHa B Apyr BceobxBaTeH
[oXo4 npes nepuoa, KaTto NoKaxKe oTAeNnHo nevanbata mam 3arybata no cnpasesnnBa CTOMHOCT, KOATO ce
OTHacA OO0 MHBECTMLMM, OTNUCAHW Npe3 nepuoaa, U neyanbata wau 3arybaTa no cnpasenvBa CTOMHOCT,
KOATO Ce OTHACA 40 MHBECTULMK, AbPKAHM B KPasA Ha nepuosa.

- [oeosopHu ycnosus, Koumo buxa moaau 0a NPOMeHSM 8pemMemo Uau Cymama Ha 002080pHUMeE NApU4HU
nomouyu. M3meHeHUsATa M3UCKBAT ONOBECTABAHE Ha AOrOBOPHM YC/IOBUA, KOUTO BMXa MOMIM 4@ NPOMEHAT
BPEMETO MW CymaTa Ha AOroBOPHMTE NapuUyHM MOTOLM MPU HacTbMNBaHEe (MAM HEeHACTbMBaHE) Ha YCIOBHO
CcbbUTHE, KOETO He e NMPAKO CBbP3aHO C NPOMEHN B OCHOBHUTE KPEAUTHU PUCKOBE M Pasxoau. M3nckBaHuATa
ce NpuaaraTt 3a BCEKM Kiac PUHAHCOB aKTUB, OLLEHABAH NO amMOPTU3MPaHa CTOMHOCT WAM MO cnpaBeasMBa
CTOMHOCT npe3 Apyr BceobxBaTeH [0XO04, KAaKTO M 3a BCEKM Knac (MHAHCOB MacuB, OLEHABaH No
amMopTM3MpPaHa CTOMHOCT.

MC®O 18 lNpeacraBaHe u onosecTABaHe BbB GUHAHCOBUTE OTYETH, B cuaa oT 1 AHyapu 2027 r., BCe oLle Henpuer oT
EC

MC®O 18 vma 3a uen ga noaobpu HauMHa, MO KOWTO MPeanpuATMATa OMOBECTABAT cBOUTE GUHAHCOBM OTYETH, C
aKUeHT Bbpxy MHbopmaumaTa 3a dMHaHCOBUTE pe3ynTaTM B OT4eTa 3a nevanbata wau 3arybata. MCPO 18 e
NPUAPYKEH OT OrpaHUYEHN U3MEHEHUA Ha M3nckBaHuATa B8 MCC 7 OtyeT 3a napuyHute notoun. MCPO 18 Bausa B
cuna ot 1 AHyapwm 2027 r. Ha gpyrkecTBaTa ce pa3peluasa ga npunarat MCPO 18 npeam Tasun gata. MCPO 18 3ameHsA
MCC 1 MNpeacTtaBsaHe Ha pUHaAHCOBM oT4YeTU. M3nckBaHuATa B MCC 1, KOMTO He ca NPOMEHEHM, Ca NPEXBBP/IEHN KbM
MC®O 18 n apyru ctaHgaptm. MCPO 18 wie 3acerHe BCUYKM NPeanpuATMA BbB BCUYKM OTpacau. Bonpekn ye MCPO
18 HAMa pa 3acerHe HauyMHa, NO KOMTO ApyKecTBaTa oueHABaT GUHAHCOBUTE pe3yaTaTu, TON Lie 3acerHe HauyuHa, no
KOMTO ApyrKecTBaTa NpeacTaBAT M OMNOBecTABaT ¢GuHaHcoBuTe pesyntatn. MCHPO 18 wuma 3a uen ga nomobpwu
bMHaHCOBOTO OTUUTaHE Upes:

*  M3WCKBaHe 3a JOMbAHUTENHU AedUHUPAHU MEXAMHHM CymMM B OT4YeTa 3a neyanbata wmam 3arybarta.
[JobasaHeTo Ha AedUHUPAHN MEXANHHM CYMU B OTYeTa 3a nevyanbaTta uaum 3arybata ynecHABa cpaBHABAHETO
Ha GMHaHCOBWTe pe3yaTaTu Ha NpeanpuATUATa U OCUrypABa NocnefoBaTeNHa OTNPaBHa TOYKa 3a aHanus3 ot
CTpaHa Ha MHBeCTUTOopUTE.

*  M3WMCKBaHe 33 OMOBeCcTABaHE Ha ONpeAeseHn OT PbKOBOACTBOTO MOKa3aTenu 3a edeKTMBHOCT. M3nCKBaHeTO
Apy)ecTBaTta ga onosecTABaT MHbOpPMauuAa 3a onpegeneHWTe OT PbKOBOACTBOTO MOKasaTenn 3a
epeKTUBHOCT NOBMLLABA ANCLMNAMHATA NPU U3MN0I3BAHETO UM M NPO3PAYHOCTTA NPU U3YMCAABAHETO UM.

* pobaBAHE Ha HOBM MNPUHLUMNKM 3@ rpynupaHe (arperpaHe w JesarpervpaHe) Ha WHdopmauumaATa.
OnpefensiHeTO Ha M3WCKBaAHWA 33 ToBa Janu MHPopmauuaTa Tpsbsa aa 6bae B OCHOBHUTE GUHAHCOBM
OTYeTU WUAN B MNOACHUTENIHUTE MPUNOXKEHUA U NPefOCTaBAHETO Ha MPUHLMNM 3a HeOBXOAMMOTO HMBO Ha
nofApobHocT nofobpssa epeKTUBHOTO NpeaaBaHe Ha UHGOPMALMATA.
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CneaHuTe HOBU UMW PEBU3UPAHU CTAHAAPTU, HOBU PA3AICHEHUA U NPOMEHU KbM CbLLECTBYBALLM CTAHAAPTU, KOUTO
KbM OTYeTHaTa gaTta ca usgageHu ot CbBeta No MeXKAYHapo4HU cYeToBOAHM cTaHpapTm (CMCC), Ho Bce owe He ca
B CW/ia 33 rOAMLIHKM Nepuoam, 3anoysawm Ha 1 saHyapu 2025 r. uam He ca oaobpeHun 3a npunaraHe ot EC u
CbOTBETHO He ca B3eTU NpeABUA NPU U3roTBAHETO Ha HacToAWMUA PUHAHCOB OTYeT:

MC®O 19 ObuepHu npegnpuatua 6e3 ny6anMuHa otueTHocT: OnoBecTABaHUA, B cuna oT 1 aHyapu 2027 r., Bce owe
HenpueT ot EC

Lenta Ha MC®O 19 e pa onpenenu U3NCKBAHUATA 3a ONOBECTABAHE, KOUTO NpeanpuUATUETO MMA NPaBO Aa npwuaara
BMECTO M3UCKBAHMATA 3a OMOBECTABAHE B APYIMU CYETOBOAHU CTaHAAPTM Ha MC®O. MpeanpmatmeTo moxe Aa usbepe
Aa npunara T03n CTaHAAPT B CBOMTE KOHCONMAMPAHU, CAMOCTOATENHU UAU UHAMBUAYANHN GUHAHCOBU OTYETU, CaMO
aKO B KpaA Ha OTYETHWUA NEPUOL TO € AbliepHOo npegnpusatve n e 6e3 NybAnMYHA OTYETHOCT M MMA KpPalHO wau
MEXAMHHO NpeanpuaTMe Maiika, KOETO M3roTBA KOHCOAMAMpPaHM GUHAHCOBM OTYETM Ha Pa3nosioKeHue 3a NybanyHo
nonssaHe, KOUTO ca B cboTeeTcTBME ¢ MCPO.

MC®O 19 onpegena noapobHWTe ONOBEeCTABAHWUA, KOUTO NpeanpuatneTo, npunarawo MCOO 19, e anbkHO Aa
HanpasBu. Te3n N3NCKBAHUA 3a OMNOBECTABAHE Ca CbKpaTeH BAPWAHT Ha M3MCKBAHMATA, NOCOYEHM B APYrM CHETOBOAHMU
cTaHaapTM Ha MC®O. OT 06wo 34 cyeToBOAHM cTaHAApPTa Ha MC®HO, KOMTO BKAKOYBAT M3UCKBAHMA 33 OMOBECTABAHE,
MC®O 19 npepsuKaa HamasleHUM U3MCKBAHWUA 3a onosecTABaHe 3a 30 oT TAX. M3MCKBaHUATA 3a ornoBecTABaHe 3a 3
cTaHaapTa TpAbea ga ce npunarat msyano (MCPO 8, MCPO 17 n MCC 33). MNpeanpuatuaTa, npunarawm MCC 26
CYeTOBOACTBO M OTYUTAHE Ha MaHOBETE 33 MEHCMOHHO OCUTypsABaHE, He OTFrOBAapAT HA KpUTepuA ,He NoA/exaT Ha
ny6/anyHa oT4eTHOCT” M cnepoBaTeNHO He moraT Aa npuaarat MCHO 19.

U3meHeHna B MCC 21 Edektn oT npomeHute B 06MeHHUTE KypcoBe: JIunca Ha KOHBEPTUPyemocT, B cuna ot 1
fiHyapwu 2025 r., npuert ot EC
N3meHeHunaTa B8 MCC 21 BkatouBart:

- yTO4YHABAHE Kora efHa BajnyTa MmoXe Aa 6bae obmeHeHa B gpyra BasyTa U KOra He - efiHa BasyTa MOXe Aa
6bae obMeHeHa, Korato nNpeanpuATMETO € B CbCTOSIHME Aa obmeHu Tasu BanyTa 3a Apyrata BajyTa ypes
nasapu uUaM MexaHuM3Mu 3a 06MeH, KOMUTO Cb3AaBaT M3MbJAHMMW MpaBa U 3a4b/KeHusa 6e3 HeonpaBaaHo
3abaBsHe KbM JaTaTa Ha OUEHABaHEe W 3a onpeaefieHa Len; eAHa BanyTa He mMoxKe Aa 6bae obmeHeHa B
Apyra BanyTa, ako NpeanpuATMETO MOXKe Aa NOoJly4M CaMo He3HauMTelHa Cyma OT ApyraTta BanyTa;

- W3WUCKBAHe Kak npeanpuaTMETO fa onpenenn 0OMeHHWUs Kypc, KOWTO ce npuaara, Korato AafeHa BanyTa He
MOKe fa 6bae obMeHeHa - KOraTo JafleHa Ba/lyTa He MOKe Za 6bae obMeHeHa Kbm JaTaTa Ha OLEeHsBaHe,
npeanpUATUETO OLLEHABA CMOT OBMEHHMA KypC KaTo Kypc, KOWTO 6M ce MPUNOXKWMA NpU pefoBHa cAenka
MeXAy NasapHM y4acTHUUM KbM fgaTaTa Ha OLEHABaHe M KOMTO 6W OTpasun BAPHO npeobnasasawiuTte
MKOHOMMWYECKUN YCNOBUA.

- W3WUCKBAHe 3a ONOBECTABAHE Ha AONbJHUTENHA MHPOPMALLMA, KOraTo BasyTaTa HE € KOHBEPTMPYEMA - KOraTo
Ba/siyTaTa He € KOHBepTMpyema, NpeanpuaTMETO onoBecTABa WMHPOpmauma, KOATO 6M No3BoaMNa Ha
notpebutennTe Ha HeroBute GUHAHCOBM OTYETU Aa MPELLEHAT KaK IMMNcaTa Ha KOHBEPTUPYEMOCT Ha BasyTaTa
B/IUA€ UM Ce OYaKBa Aa MOoBAMAE Ha HeroButTe PUHAHCOBM pe3ynTaTv, GPUHAHCOBO CHLCTOAHUE U MAPUYHM
noToum.

HactoawmaT nHanengyaneH GMHaHCOB OTHYET € U3rOTBEH B XMAALM /1IEBA, aKO He e YKa3aHo Apyro.
OTyeTHUAT nepmog obxBawa ot 01 sHyapu o 30 toHW. Tekyl, oTyeTeH nepuog - 2025 roamHa. MpepxoaeH oTyeTeH
nepuog, - 2024 rognHa.

[pyKecTBOTO e Bb3MNpuMeo Aa U3roTes U npeacTtass eamH OTyeT 3a BceobXxBaTHWUA A0X0A,.
MuHuManHa cpaBHUTENHA MHOpMauma

C M3KNKOYeHWe Ha cnydauTte, Korato MCPO paspeluaBaTt UM U3UCKBAT APYro, [py»ecTBoTo NpeAcTaBa CpaBHUTENHA
MHbOpPMaLMA NO OTHOLIEHUE Ha NPeAXOAeH Nepuoa, 38 BCUUKM CYMU, OTYHETEHM BbB GUHAHCOBUTE OTYETM 33 TeKyLMA
nepuoga.

[pysKecTBoTO NpeAcTaBA KaTo MMHUMYM fABa oTdyeTa 3a GMHAHCOBOTO CbCTOAHME, ABa OT4YeTa 3a nedvanbata uau
3ary6ata u apyrus sceobxsateH 40X04, ABa OTAENHM OT4YeTa 3a nevyanbata uam 3arybarta (aKo ce npeacTaBAT Takusa),
[IBa OT4YeTa 3a NapuyHUTE MNOTOLUM M ABa OTYeTa 3a NPOMEHUTE B COBCTBEHMA KanuTan W CBbp3aHUTe C TAX
NOACHUTENHWN MPUNOMNKEHUA.

KoraTo TekcToBaTa onucaTtesiHa MHGOPMaLMA, CbAbpKalla ce BbB GUHAHCOBUTE OTYETM 3a NpeaxoaHuUsA/npeaxoaHuTe
nepuoga(un), npoab/akasa Aa 6bae akTyanHa U 3a TEKYLLMA Nepuos, ce NpaBu BPb3Ka C NpeaxoaHus, ocobeHo Korato
TOBa € CBbP3aHO C HECUTYPHOCTM, NPUBIN3UTENHN OLLEHKM, MPOBU3NUM UAKN 06E3LEHKMN.
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ba3u 3a oueHABaHe, U3N0/13BaHU npu U3rotBAHETO Ha q)VIHaHCOBVITe oTyeTn

®UHAHCOBMAT OTYET € M3roTBeH Ha 6asaTa Ha MCTOpUYecKaTa LUeHa, C WM3K/AYEHME Ha OonpeseneHn MMOTU U
OMHAHCOBM MHCTPYMEHTU, KOUTO Ce OTYMTAT MO NPeoLEeHEeHA CTOMHOCT AW CrpaBeAanBa CTOMHOCT B Kpas Ha BCEKMU
OTYETEH NEepUoa, KakTo e 06SACHEHO B CHETOBOAHATA NOAUTUKA NO-A0Y.

McTopuueckaTta LeHa 0bMKHOBEHO ce 6asupa Ha cnpaBef/iMBaTa CTOMHOCT Ha Bb3HarpaXAeHWeTo, KOETO e Ab/IKUMO
(moroBopeHo) NpY 3amMAHA Ha CTOKM U YCAYTH.

CnpaBeannBa CTOMHOCT € LeHaTa, KoATo 6u 6una nonyyeHa npu npogarkba Ha aKTMB MAM nNiateHa npu
NPexBbpAAHETO Ha 3a4b/KeHWe npu obuyaliHa CAEeNKa MeXKAy NasapHM y4YaCTHMLM KbM JaTaTa Ha OUEeHsABaHe,
HEe3aBMCMMO OT TOBa [Ja/ju Ta3u LeHa e NPAKo HabnwpgaBaHa MAM OUEHABA KaTo Cce M3Mo/3Ba Apyra TEXHMKa 3a
oueHKa. Mpu onpeaensaHe Ha cnpaseg/iMBaTa CTOMHOCT HA e4AWMH aKTUB MM NacuB, [lpy»KecTBOTO B3ema NoJ BHUMaHue
XapaKTEPUCTUKMUTE Ha aKTUB WM MNacUB, TaKa, KAKTO y4aCTHMLMTE Ha nasapa 6uxa B3e/NM Te3n XapaKTepUCTUKK
npeasug, npu LeHoobpasyBaHETO Ha aKTMBA MM MacMBa KbM AaTaTa Ha oueHasaHe. CnpaBegMBa CTOMHOCT 3a
nM3mepBaHe /UM onosecTaABaHe B TO3M GUHAHCOB OTYET, Ce onpeaena Ha Takasa 6a3a, ¢ M3KAoYeHWe Ha 6asaTta Ha
aKUMK, NNATEXHU onepaLmm, Kouto ca B 06xsata Ha MC®HO 2, N(M3NHIOBK CAENKM, KOUTO ca B ob6xBaTa Ha MCC 17, u
M3MepBaHMA, KOUTO MMaT HAKOW MPUAMKK CbC CNpaBea/iMBa CTOMHOCT, HO He cCa MO ChnpaBeA/iuBa CTOMHOCT, KaTo
HeTHa peannsnpyema ctonHocT B MCC 2 unm ctoliHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBea/MBa CTOMHOCT e NoAPO6HO onoBecTeHo pa3aen ,,OnpeaensHe Ha cnpaBesMBa CTOMHOCT.

KpVITVI"IHVI C4eTOBOA4HU NpeueHKH

Mpy npunaraHeTo Ha CYETOBOAHWUTE MOJIUTMKM Ha [lpy)KecTBOTO, KOUTO ca onucaHu B 6efie’kkuTe B HACTOALLOTO
npuno)KeHve, PbKOBOACTBOTO Ha [pYyXKecTBOTO € ANbXKHO A3 MNpaBu NPEueHKW, NPUBAUSUTENHU OUEHKM W
npeanonoxeHma 3a 6anaHcosaTa CTOMHOCT Ha aKTUBMTE M MAacMBUTE, KOMTO HE Ca JIECHO BUAMMM OT APYIN U3TOHHULMN.
MpeueHKNTe 1 CBbP3aHUTE C TAX NPeAnooKeHUa ce 6asmpaT Ha UCTOPUYECKMA ONUT M ApyrM GaKTopM, KOUTO ce
cumTaT 3a noaxoaawm. JencTBuTeNIHUTE pesyaTaTv MoraT A4a Ce Pa3/iMyaBaT OT Te3M OLEeHKM.

MpeueHKNTe 1 OCHOBHUTE NPEANO/IOXKEHUA Ce NpernexaaT Ha Tekywa 6a3a. NlpepaboTeHnTe CYETOBOAHN OLLEHKM Ce
npv3HaBaT B Nepunoaa, B KOWTO OLeHKaTa e npepasrnegaHa, ako npernega 3acara camo To3u nepuog, Uav B neproaa
Ha npepasrnexaaHeto 1 6baewm nepmoam, ako nperneamTe 3acaraT KakTo TeKyLWmMaA 1 6baewmTe nepuoam.
KpUTUYHMTE CYETOBOAHM MNpeueHKM ca nogpobHO onosecTeHW B pasgen ,KpUTUUHM CYETOBOAHWM NPELEHKU U
NPUBAUIUTENHU OLEHKN".

OnoBecTABaHUA 32 KOMMN/IEKTA ¢VIHaHCOBVI oTyeTn

MbAHMA KOMNAEKT GUHAHCOBM OTUETH, BKNHOUBA C/IEAHUTE KOMMOHEHTHU:

e  MexaMHEH OTYeT 32 PUHAHCOBOTO CbCTOAHME KbM Kpas Ha nepuoja;

e MexanHeH oT4eT 3a nedvanbaTa uam 3arybata u Apyrus BceobxsaTeH 40X04 3a NEPUOAa;

e  MeKAMHEH OTYET 32 NPOMEHUTE B COBCTBEHUA KanuTa 3a nepuoaa;

e MexKaMHEH OTYET 33 MapuuHMUTE NOTOUM 3a Nepuoaa;

e [OACHUTENHM NPUNOXKEHUA, NpeacTaBaABalWy 0606leHne Ha No-BaXKHWTE CYETOBOAHU MOAUTUKM U apyra

NoACHUTENHa MHPOPMaLMA, CPaBHUTETHA MHPOPMALLMA NO OTHOLLEHWE HAa NPeAXOAHUA Nepuos, u

MpeAacTasaT ce C e4HAKBO 3HaYeHMeE BCUYKM GUHAHCOBU OTYETU B MbJIEH KOMMIEKT OT GUHAHCOBU OTHETH.
PbKOBOACTBOTO M36Mpa Aa NpeAcTaBu eAnH OTYeT 3a neyanbarta uau 3arybarta u aApyrua BceobxsaTeH A0X0.
PbKOBOACTBOTO € M36pano Aa NpeacTaBy KOMMNOHEHTUTE Ha APYrua BceobxBaTeH A0XO4 Npeay CBbP3aHUTE AaHbUYHM
edeKTn. [JaHbKbT MeXay KOMMOHEHTUTE e pasnpeaeneH Mexay Tesu, Kouto buxa morav snocneactsme ga 6baat
npeknacuouumpaHu B pasgena Ha nevanbata wam 3arybaTta, M Te3W, KOUTO HAMa Bnociaeactsve ga 6baar
npeknacuounumpaHu B To3u pasgen.

ﬂOI‘IyCTMMO aNITepHAaTUBHO TpeTupaHe

B onpegenenn cnyyan, MCOO no3sonnsa Noseye OT e4HO Bb3MOXHO CYETOBOAHO TPeTUPaHe Ha onpeaeneHa caenka
unuM cbbutune. flvuata, usroTeawmM ¢UHAHCOBUTE OTYeTH, Tpabsa Ja u3bepaT ToBa TPeTUpaHe, KOETO Hal-TOYHO
CbOTBETCTBA Ha AeMHOCTTa Ha [lpy»KecTBOTO.

CbrnacHo MCC 8, oT [pyXecTBOoTO ce M3UCKBa [Aa noabepe W Aa npunara CBOMTE CYETOBOAHW MOJAUTUKMU
noc/nefoBaTeNHO 33 NOAO6HUTE CAENKM /UK 3a ApyrM CbBUTUA U yCAOBUA, OCBEH KoraTo gageH MCOO KOHKpeTHo
M3UCKBA WM NO3BONABA KaTeropusauua Ha Nos3vuumuTe, 38 KOMTO MoraT fa ca NOAXOAALWM PasaUYHU MOAUTUKM.
Korato pageH MC®O usunckBa nan no3BosisiBa TakaBa KaTeropmsalus, 3a BCAKa efiHa OTAesIHa KaTteropus ce noabupa
1 nocnefoBaTeNHO ce Npuaara Hak-nogxoaawaTa cyeToBoAHa NonuTuKa. Mopaamn Tosa, cnes Kato Beye e M3bpaHo
HAKOe OT anTepHaTUBHUTE TPETUPAHWUA, TO Ce NPeBpbLLa B CYETOBOAHA MOSIMTUKA W Ce npuaara nocnefosaTenHo.
MpomeHn NO cyeTOBOAHATa MOAUTMKA Ce M3BBLPLUBAT CaMO KOraTo TOBa Ce M3MCKBA MO CMAaTa Ha CTaHZAapT wau
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TbJ/IKYBaHe, WM aKo, B pe3y/aTaT Ha MPOMAHATA, BbNPOCHUTE GUMHAHCOBM OTYETU Le NPeAOoCTaBAT MO-HAAeXAHA U
peneBaHTHa UHPoOpMaLmA.

Korato MC®O paBa Bb3MOXKHOCT 3a n360p, JpyKECTBOTO Bb3NpUMema efHO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO
TOBa, KOETO € Hal-NoAXoAALLO 32 06CTOATE/ICTBATA, B KOUTO C& HAMMPA.

®uHaHcoB 0630p OT pHbKOBOACTBOTO

B ponb/iHeHME KbmM GUHAHCOBWUTE OTYETM Ha rogmwHa 6asa, [pyKecTBOTO npeactaBa MeXAMHHWA [0KAaa 3a
nenHoctta. B MCPO HAma M3UCKBaHe Aa ce NpeacTaBs TakaBa MHpopmauuma, makap 4ye naparpad 13 ot MCC 1
CbAbPXKa KPaTKO ONMCaHWE Ha TOBa, KOETO MOXe Aa 6bAe BKAYEHO B e4MH MeXAWHEH AoKnag,. Mpes aekemspu
2011 r. CbBeTbT NO MeXAyHapoaHu cyeToBoAHWM cTaHaaptu (CMCC) nsgage MCOO M3noxeHWe 3a MpakTMKaTa—
KomeHmap Ha pbKOB80OCMBOMO, KOWTO O4yepTaBa e4Ha LWMPOKA, HeobBbP3Balla pamKa 3a NpPeacTaBAHETO Ha
KOMeHTapa Ha PbKOBOACTBOTO BbB BpPb3Ka C (MHAHCOBWUTE OTYETM, M3rOTBEHM B cboTBeTcTBME ¢ MC®PO. Ako
[pyKecTBOTO pelwn Aa cnepBa yKa3aHUATA, CbAbPKaALWM ce B M3a103eHuUemo 3a npakmukama, To PbKoBOACTBOTO ce
HacbpyaBa Aa obACHM cTeneHTa, B KOATO € 6MN0 cneaBaHo M3a0xeHUemo 30 Npakmukama. M3sasneHueto 3a
CbOTBETCTBUE C M3710HEHUEMO 30 NPAKMUKAMA ce JOMNycKa Camo, ako BbMPOCHOTO M3s0xeHuUe e buno cneasaHo
n3uAno.

CbAbpKaHMETO Ha ¢UMHAHCOBMA 0630p OT PBHKOBOACTBOTO ce onpegens OT MECTHM M3UCKBAaHMA Ha nasapa U oT
BbMNPOCUTE, KOMTO ca cneumnduUYHM 3a gageHa opucankums. NMopagm Toea, ApyKecTBOTO He e NpeacTaBuao pUHaHCOB
0630p OT PbKOBOACTBOTO, @ MEXAMHEH LOKNaA 33 AeNHOCTTa.

NMPU3HABAHE HA MNPUXo4
Mpuxoan ot AOroBOPU C KANEHTU

[oroBop e cbrnaweHne mexay ABe UAW noseye CTpaHM, KOETO Cb3hasa NpaBa M 3a4b/IKEHUA 3a CTPaHWUTe NO Hero.
KnuneHT e cTpaHa, KOATO e CKAtounna forosop ¢ Jpy»KecTBoTo Aa NOJIyYn CTOKM UK YCAYTU, KOMTO Ca NPOAyKLMA OT
obunyaitHaTa felfHOCT Ha [lpy»KecTBOTO, B 3aMAHA Ha Bb3HArpaxaeHue.

[py*KecTBOTO NpuM3HaBa NPUXoAM, Aa Ca OTPa3M NPEXBbPAAHETO Ha obelaHWUTe C AOroBopa CTOKWM MAW YCAYrn Ha
KNIMEHTU, B pa3mep, KOMTO OTpasABa Bb3HarpaxXAeHWeTo, Ha KoeTo [py»KecTBOTO O4YaKBa Aa MMa NpaBo B 3aMsAHa Ha
NPEXBbPAEHUTE CTOKU UIU YCAYTU.

MpexBbpAAHETO Ha CTOKUTE WK YCAYrUTe Ce OCHOBaBa Ha KOHLLENUMATA 33 Mpexsbp/iAHe HAa KOHTPOAAa BbPXY TAX,
CnocobHOCTTa Aa ce pbKOBOAM M3MO0/I3BAHETO Ha aKTMBA M A3 Ce MOJy4YaBaT No CbLLECTBO BCUYKM OCTAHAAM MOA3U OT
Hero. KOHTpOABbT BK/AOYBA M CMOCOBHOCTTA 3a NpeAoTBpaTABaHe Ha TOBAa APYrM ApyXecTBa Aa PbKOBOAAT
M3NON3BAHETO Ha aKTMBa W NOJIy4aBaHETO Ha NOA3M OT Hero.

MpuxoanTe OT AOFOBOPU C KIMEHTU Ce NPU3HABAT, KAKTO CieaBa:

- B TEYEHME Ha BPEMETO NO HAUYMH, KOWTO OTPasABa U3BbpLUAHaTa oT [py»KecTBOTO paboTa No A0roBopa;

- B onpeaeseH MOMEHT, KOraTo ce Npexsbp/iAa KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE HA K/IMEHTa.

MpuxoanTe OT JOroBOPU C KANEHTU Ce NPM3HABAT Ha 6asa 5-eTaneH moAen 3a Npu3HaBaHe, NPeACTaBeH NO-A40/Y, KaTo
pasrpaHuyeHMe ce Mpasu B CAeAHWUTE ABE HACOKM cCrnopes MOMEHTa Ha yA0BAeTBOpPABAHE HAa 3afb/IlKEHMETO 3a
M3NbJHEHUe:

- 3afb/KeHMe 3a U3Nb/HeHWe (MPexBbpiAaHe Ha KOHTPO/) B TeYEHWE Ha BPEMEeTO — B TO3M C/lyyalt npuxoamuTe
ce Npu3HaBaT MOCTEMEHHO, CAefABAaMKM CTeNeHTa Ha MPexBbp/AsHE Ha KOHTPOJA BbpXy CTOKUTE WAW YCNyruTe Ha
K/INEHTQ;

- 334b/IKEHNE 33 U3MbJHEHWE, YAOBNETBOPEHO (MPEXBbPAEH KOHTPOJ) B OnNpeAeneH MOMEHT — KAWEHTBLT
NnoJsly4aBa KOHTPOJ BbPXY CTOKUTE UK YCAYrUTe B ONPeSeNeHo BpemMe U NpuxoauTe ce NpM3HaBaT U3LUAI0 HaBegHDXK.
5-eTanHMAT Mogen 3a NpM3HaBaHe Ha NPMXOAM OT JOr0OBOPU C KAMEHTU BK/IKOYBA CNefHUTE eTanu:

. Etan 1 — naeHTMduumMpaHe Ha AOroBopa — AOrOBOP C KJAMEHT Ce OTYMTa, KOraTo Ca W3MbJHEHW BCUYKM OT
cnegHUTE KpUTepuu:

- LOrOBOPBT € 0406pPEeH OT CTPaHUTE NO HEro;

- mMoraT Aa 6b4aT MaeHTMOULMPaHM NpaBaTa Ha BCAKA OT CTPaHMTe NO AOroBOpa MO OTHOWEHME HA CTOKUTE
VAN YCNYTUTE, KOUTO Ce NPeXBbPAAT;

- moraT Za 6baaT ugeHTUGULMpPaHM YCI0BUATA Ha NAaLLaHe 3a CTOKMTE UK YCAYrMTe, KouTo Tpsabsa aa 6baaT
nNpexsbpeHU;

- [OTOBOPBT MMa TbProBCKA CbLUHOCT;

- UMa BepOoATHOCT [lpy»KecTBOTO A3 NONYYM Bb3HArPaXKAEHMETO, Ha KOETO TO MMA NPaBO B 3aMAHA Ha CTOKUTE
WUAWN YCAYTUTE, KOUTO We 6baaT NpexBbpieHU Ha KIMEHTa.
AKO He 6bAaT M3MbAHEHU BCUMYKWU OT MOCOYEHWUTE MO-TOPe KPUTEpPWUW, AOTOBOPBT HE Ce OTYMTA B CbOTBETCTBME C
M3nckBaHmATa Ha MCPO 15 Mpuxoam oT AOrOBOPU C KINEHTU.
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KoraTo gaZieH A0roBop C K/AMEHT He OTroBaps Ha rOpHUTE KPUTEpUM M [py>KecTBOTO NoJiyyasa Bb3HarpaxgeHue ot
K/MEHTa, TO NPM3HaBa NOJlyYeHOTO Bb3HArpaXK4eHue Kato NPMXos Camo KOraTo € HacTbMWAO HAKOoe OT cieaHuTe
cbbUuTHA:

- [py»ecTBOTO HAMA OCTaBallLM 3a4b/KEHMA 33 NPEXBbPAAHE HA CTOKM MK YCIYTM KbM K/IMEHTa U € NOoJyYmo
LAZIOTO WM MOYTH UAIOTO OT 06€ELaHOTO OT K/MEHTa Bb3HarpaXKAeHne, KOeTo He NOAJIEXKM Ha Bb3CTaHOBABAHE;

- [0roBOPBT € NPeKpaTeH U NoJIYYeHOTO Bb3HarpaXKAeHue He NoANeXM Ha Bb3CTaHOBABaHeE.

[py»XecTBoToO NpU3HaBa NOYYEHOTO Bb3HarparkaeHue KaTo nacue, J0KATO HAaCTbNU e4HO OT CbOUTUATA, MOCOYEHM No-
rope uav 4oKaTo KpUTepunuTe 3a NpusHasaHe, M3bpoeHun no-rope, 6bAaT U3MbJHEHW.

. ETan 2 — naeHTUdULMpPaHE Ha 334bAXKEHUA 33 U3MbAHEHWE — NPU BAM3aHE B CW/1A HA A0roBopa [py»KecTBoTo
OLEHABA CTOKUTE WAM ycayruTe, obelaHyn No AOroBopa C KAMEHT, U onpeaens KaTto 3agb/KeHue 3a MU3Mb/HeHue
BCAKO obellaHMe Aa NPexBbp /v Ha KAWEHTa Uau:

- CTOKa UAK ycayra (Mav Habop OT CTOKM UAK YCAYTK), KOATO € OTAENHa;

- nopeavua OT OTAE/IHU CTOKW WMAW YCAYTM, KOUTO MO CbLLECTBO Ca eAHaKBM M MMAT CbWmA MoAesn Ha
NpPexsbpAsHe Ha KAMeHTa.

. Etan 3 — onpeaenAHe Ha UeHaTa Ha CAe/KaTa — MpuW OonpeAeniAHe Ha LeHaTa Ha caenkarta [pyxecTtBoTo
B3ema npeasua ycioBMATa Ha A0rosopa M obMyaiiHUTE CM TbProBCKM NPaKTMKK. LleHaTa Ha caenikaTta e pasmepbT Ha
Bb3Harpa>kAeHMeTo, Ha KOWTO [lpy»KecTBOTO O4YakBa [a MMa MpPaBoO B 3amMsHa Ha MPEXBbP/IAHETO Ha KAMEHTa Ha
obelaHnTe CTOKM WM YCAYTU, C U3KIIOYEHME Ha CYMUTE, CbBpaHMN OT MMETO Ha TPETM CTpaHu (Hanpumep AaHbK BbpXy
pobaseHaTa cToliHOCT). O6elwaHoTo B A40roBopa C K/AMEHTa Bb3HarparkaeHue MoXKe [a BKAoYBa GUKCUPAHM CymM,
NPOMEH/IMBU CYMU, UM U ABETE.

. ETan 4 — pasnpegensHe Ha LeHaTa Ha cAe/ikaTa KbM 3a4b/XKEHUATA 32 U3MbJHEHWE — LieHaTa Ha cAenKaTa ce
pasnpesens Kbm BCAKO 3a4b/IKeHWEe 33 M3Nb/HeHMe (MM KbM BCAKA OTAE/NHA CTOKA MAWM ycayra) B pasmep, KOWTo
0TpasnBa CymaTa Ha Bb3HarpaXK4eHMeTo, Ha KoeTo [lpy»KecTBOTO O4YaKBa A4a MMa Npaso B 3aMAHa Ha NPEXBbP/IAHETO
Ha obellaHnTe CTOKM UM YCAYTU Ha KaneHTa. PasnpeaensaHeTo Ha LueHaTa Ha CAe/kaTa ce M3BbPLIBA Ha Bb3 OCHOBA Ha
OTHOCWTE/IHA eAMHMYHA NPOAAXKHaA LLeHa Ha BCAKA OTAE/IHa CTOKa Wu ycayra.

. ETan 5 — npu3HaBaHe Ha NpPMX0A[a, Korato (Mam aokato) [pyKecTBOTO yAOBNETBOPWU UAW YO0BAETBOPABA
3a4b/KEHMETO 3a M3MbJHEHME — MPUXOAbT Ce npu3HaBsa, Korato (Man aokaTo) [py»KecTBOTO YA0B/AETBOPWU
3a4b/IKEHMETO 33 U3MbJIHEHME, KaTo MPEXBbP/IN CTOKUTE WM YCAYIUTE HA KAneHTa. Te ce cuMTaT 3a Npexsbp/ieHn Ha
K/IMEHTa, KOraTo TOM NOJIy4YM KOHTPOJ BbPXY TAX. 3a BCAKA 3a4b/IKEHME 33 U3MbJIHEHME Ce Onpeaens Npu BAM3aHeTo B
Cuia Ha [O0rosopa, Aasv TO YAOBNETBOPABA 3aA4b/IKEHMETO 33 M3MbJIHEHME C TeYeHMEe Ha BPEMETO WM KbM
onpeaeneH MOMEHT BbB BPEMETO.

[py>XecTBOTO NPexBbp/iA KOHTPO/a BbPXY CTOKA UM YC/yra C TeYeHMe Ha BPEMETO U NpU3HaBa NPUXOAM C TeYeHUe Ha
BPEMETO, aKO e CNaseH eguH OT CnefHUTe KpUTepuu:

- KIMEHTBLT e4HOBPEMEHHO No/y4YaBa M NoTpebasa NoA3nTe, NOAYYEHN OT AeMHOCTTa Ha Jpy»KecTBoTO B X043
Ha M3MNb/IHEHME Ha Te3UN AeMHOCTM — TOBa HAl-4ecTo ca PYTUHHU U NOBTaPALLM Ce YCAYry;

- B pe3ynTaT Ha AeiHOoCTTa Ha lpy»KecTBOTO ce Cb34aBa MM NoAo6pABa aKTUB, KOMTO KAMEHTLT KOHTPOMPA B
X0/a Ha Cb3faBaHeTo Man NoaobpABaHETO Ha aKTMBa — TOBA HaW-4eCTO e CTPOUTE/ICTBO Ha Crpaam UaM He3aBbpLIeHO
NPOM3BOACTBO, BbPXY KOETO KAMEHTa MOXKE Aa MMa KOHTPO;

- B pesy/TaT Ha AelMHOCTTa Ha [lpy»KecTBOTO He ce Cb34aBa aKTUB C a/fiTepHaTMBHa ynotpeba 3a [py»ecTBoTo
M TO pa3nonara ¢ 068bp3BaLLO NPaBO Aa NOJyYM MalaHe 3a M3BbplIeHaTa KbM CbOTBETHATa AaTa AeMHOCT — ToBa
Hal-4yecTo e Cb3haBaHe Ha CrneuMann3npaH akTMB, KOMTO MoXe Aa 6bAe NoN3BaH eAUHCTBEHO OT K/MEeHTa.

TaKcu 3a 06cnyKBaHe

TakcuTe 3a 06Cny}KBaHe ce NpMU3HaBaT nNpes nepuoaa Ha A4orosopa 3a o6c/yxBaHe.

Mpuxoam ot puHaHcMpaHe

MonyyeHOTO GUHAHCUPAHE Ce OTYMTa KaTo NPMXOM, KOraTo Mma 3HauMTeNHa CUrYPHOCT, Ye [py>KeCTBOTO e U3Mb/HM
YCNOBMATA, MPM KOMTO TO € OTNycHaTo. PMHAHCMpaHe, MoJIyYeHOo 3a NOKPUBAHE Ha TEKYLO Bb3HMKHAAM pasxoau, ce
Npu3HaBa KaTo MPUXOA B CbluMA MNEpPUOA, B KOMTO ca Bb3HWKHAAM pasxoauTe. OuHaHCMpaHe, NoaydYeHo 3a
npuaobuBaHe Ha HETEKyLM MaTepuanHu U HemaTepuasHM aKTUBM Ce MPU3HaBa KaTo Npuxof oT dUHaHcupaHe
NPOMNOPLMOHANHO Ha HaYUC/IeHaTa 3a Nepruoaa aMopTU3aLmaA Ha aKTMBMTE, NPUA0OUTU C NOYYeHOTO GUHAHCHUpPaHe.

PA3XoAu

[pyXecTBOTO OTYMTa TEKYLLO pa3xoauTe 3a AeMHOCTTa MO MKOHOMMUYECKM eNleMEHTUM WU C/ief, TOBa M OTHacA no
byHKUMOHANHO npeaHasHauyeHve ¢ uen dopmupaHe pasmepa Ha pasxoAuTe MO HaMpaBAeHUs U OeWHOCTU.
Mpn3HaBaHeTO Ha Pa3xoAuM 3a TEKYLUMA NEPUOL, Ce M3BBPLLBA NPU HAUMUCAABAHE HA CbOTBETCTBALLMUTE UM NPUXOAM.
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Pasxogute ce otumTaTt Ha npuHUMNa , TEKYLWO HauncnsBaHe”. OueHAsaT ce no cnpasegsnBata CTOMHOCT Ha NAaTeHOTO
WUAN Ha NPeacToALLOTO 3a N/allaHe.

O6Wwm n aAMUHUCTPATUBHU Pa3xoau
Ta3u pasxoAHa KaTeropus BKIKOYBA BCUYKM Pa3xoau OT 06L, M aAMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a nocTuraHe U U3NbaHEHUE HA A,0rOBOP C KAUEHT

[JpyKecTBOTO NpM3HABa KaTO aKTMB AOMbJAHUTE/IHUTE pPa3XxogM 3a MOCTUIAHETO Ha [OroBOP C K/AMEHT, CAaMO aKo
[py»KecTBOTO OYaKBa Te3N pasxoau Aa My 6bAaT Bb3CTaHOBEHM. ToBa Ca pasxoguTe, KOUTo [py»KecTBOTO NpaBu 3a
NOCTUraHe Ha A0roBOP C KAMEHT, KOMTO TO He 61 HanpaBMAO aKo A0roBopa He bele $aKkT. AKo pasxoguTe 3a NOCTUraHe
Ha [,0roBOP He OTroBAPAT HA NMOCOYEHUTE YCNOBUA, Te Ce NMPU3HABAT KAaTo Pa3xos, B MOMEHTA Ha TAXHOTO Bb3HWKBaHe.
AKO pasxoamuTe, HanpaBeHW NpU U3MNbJHEHUETO Ha AOroBOP C KAMEHT, He nonagat B obxsata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, [py»KecTBOTO NpM3HaBa aKTUB OT Pa3xoauTe, HanpaBeHW 3a U3NbJIHEHME Ha AOroBOP, CAMO aKo Tesmn
pa3xoan OTroBapAT Ha BCEKU eA4WH OT CeAHUTE KpUTepuu:

-pa3xoAnTe ce OTHACAT MPAKO KbM [aAeH LOroBOpP MAM KbM OYaKBAH LOroBop, KOMTO [pyKecTBOTO MOXKe Aa
MAeHTUOUUMPA KOHKPETHO;

-pa3xoauTe Cb3gaBaT UM nomobpsaBaT pecypcute Ha [pyrKecTBoTo, KOWUTO Wwe 6baaT M3non3BaHM 3a
yOoBAeTBOpsABaHe B 6baeLle (MAn 3a NpoabayKaBaHe Ha YA0BNETBOPABAHETO) HA 3a4b/IKEHMA 33 U3MbJIHEHUE;

-04YaKBa ce pasxoauTe a3 6bAaT Bb3CTaHOBEHM.
AKTUBUTE, NPU3HATU B CbOTBETCTBUE C TOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cMCTeEMaTMYHA 6asa, KOATO CbOTBETCTBA
Ha NPEXBBbPAAHETO KbM K/MEHTa Ha CTOKUTE UK YCAIYTMTe, 32 KOUTO Ce OTHACA aKTUBBT.
[py*KecTBOTO Npu3HaBa 3aryba oT obe3sueHKa Ha NoaobHM aKTMBK, A0 CTENeHTa B KOATO HanaHcoBaTa CTOMHOCT Ha
nogobeH akTMB NpeBuULLIABaA:

- OCTaTbYHMA pPa3mep Ha Bb3HarpaxaeHnerto, koeto [py»KecTBOTO O4aKBa Aa NOJy4M B 3aMAHA Ha CTOKMTE UAu
YCyruTe, 3a KOMTO Ce OTHACA aKTUBDLT;

- pasxoamTe, KOUTO Ca NPAKO CBbP3aHM C NPEAOCTaBAHETO Ha Te3u CTOKM WAM YCIAYITM U KOUTO He ca buaum
NPU3HaTU KaTo pa3xoau.

Pa3xoau 3a o6esueHKa

[py»XectBoTO M3BbPLWIBA MEPUOAMYHO MOHE BeAHbK KbM JaTata Ha ¢uHAHCOBMA OT4YeT nperneau 3a
HannuMe/oTCbCTBME Ha YCI0BMA 3a 06e3LeHKa Ha puHaHCOBUTE U HedUHAHCOBUTE CU aKTMBU. PasxoamTe oT obesueHKa
Ha aKTMBWTE ce Mpu3HasaT B OTyeTa 3a nevanbata wam 3arybata v apyrua BceobxBaTeH O0XO4 KaTo pasxoau OT
[AenHoCTTa B CcTaTumTe ,pa3xoam 3a 06e3ueHKM Ha HedMHAHCOBM akTUBN® M ,HeTHM 3arybu/neyanbu ot obesueHKa Ha
duHaHcoBM aKTMBM”. MpuHUMNUTE Ha obe3ueHKa ca NoApPOOHO pPas3ACHEHU B MOACHUTENHUTE 6eNeXXKU Kbm
CbOTBETHMTE rPYNK OT aKTUBM.

®duHaHcoBuU npuxogau u pasxoau

®DUHAHCOBUTE MPUXOAM BKAOYBAT MNPUXOAM OT /IMXBU MO WMHBECTUPAHWM CPEeACTBa (BKNOUUTENHO WMHBECTULMM, Ha
pasnonoxeHve 3a npogaxb6a), nmpuxogu OT AMBMAEHTM, nNedanba oT npogaxkba Ha OGUHAHCOBM aKTUBM Ha
pasnonoxeHue 3a npogaxba, NPOMeHu B CnpaBe/iMBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM, OTYMTaHK MO CrpaseannBa
CTOMHOCT B NneyanbaTa unu 3arybata, neyanba oT onepaLmMm B YysKaeCcTpaHHa BanyTa, NPU3HaTK KaTo nevanbum u 3arybu.
Mpuxoa OT NIMXBM Ce NPM3HaBa B MOMEHTa Ha HauMCNABAaHETO My MO MeToda Ha edeKTMBHaTa smxsa. lMpuxog ot
[OVMBUAEHTU Ce NPW3HaBa Ha AaTaTa, Ha KOATO e yCTaHOBEHO NPaBoTo Ha [py»ecTBOTO Aa NoJslyuyn nnalaHeTo, KoATo B
Cly4an Ha KOTMPaHM LEHHM KHUKa e faTaTa, C/lefl KOATO akuuuTe cTasaT 6e3 npaBo Ha nosyyaBaHe Ha Noc/ieaHus
[OVNBUAEHT.

KbM pasxoauTte 3a AeMHOCTTa ce OTHAcAT M GUHAHCOBM Pasxoam, KOUTO [py»KecTBOTO OTYMTa M KOUTO Ca CBbP3aHu C
obuuyaiiHata AelHocT. MPUHUMNBT Ha HauyMCNeHWe ce OTHacA A0 GMHAHCOBMTE Pa3XOAM, TaKa KaKTO ce OTHaca Jo
BCMYKM [1pyrM KOMMNOHEHTM Ha OTYeTa 3a goxoauTe. Te BKAUYBAT U BCUUKKM 06e3LeHKM Ha GUHAHCOBM aKTUBM.
®UHAHCOBM Pa3XoAM BK/OYBAT Pasxoam 3a JIMXBU N0 3aeMu, 3arybu OT onepaumm B YyKaecTpaHHa BasyTa, MPOMEHU B
cnpasBegavBaTa CTOMHOCT Ha GMHAHCOBM aKTMBM OTYMTAHM MO Chpased/iMBa CTOMHOCT B neyanbata wam 3aryb6arta u
3arybu OT XeAKMHIOBM MHCTPYMEHTM, KOMTO Ce MpU3HaBaT KaTo nevanba uam 3aryba. Bcuuky pasxodm no naatmmu
NINXBM NO 3aemMu Ce NpU3HaBaT KaTto nevanba nam 3aryba, KaTo ce U3Mno/i38a MeToAa Ha ePEeKTUBHMA IMXBEH NPOLLEHT.
Pa3xoam No 3aemu, KOMTO He MOraT Ja ce OTHecaT NPAKO KbM Npuao6busaHeTo, CTPOUTENICTBOTO MM NPOU3BOACTBOTO
Ha OTroBapslly Ha YyCNOBMATA aKTWB, Ce NPM3HaBsaT B ne4yanbu u 3arybu, KaTo ce M3Mnon3sa MeToaa Ha edeKTUBHUA
NNXBEH MPOLEHT.

Meyanbu 1 3arybu OT KypCcoBM Pas/IMKK ce NPeACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTYETH.
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MNMEYAJIBU UJIN 3ATYBU 3A TTEPUOAA

BCUUYKM NPUXOAHU 1 Pa3xofHKU CTaTum, NPU3HATM 3a Nepuoja, ce BKAoYaT B nedanba nnm 3aryba, ocBEH aKko CTaHaapT
nnm pasacHeHme oT MC®O nsmncKeart gpyro.

Meyanba nnm 3aryba e obwara cyma Ha NPUXOAUTE MMHYC PasXoAuTe, KaTo Ce M3K/YBaT KOMMNOHEHTUTE Ha Apyr
BceobxBaTeH 40X04,

Umomu, mawuHu, cbopviceHus u obopydeaHe

KaTo MMOTHM, MalLMHM, CbOPBIKEHUA U 06OpyaBaHE Ce OTYMTAT aKTUBU, KOMTO OTrOBapAT Ha KpuTepumute Ha MCC 16 n
MMaT CTOMHOCT Npu NpnaobuBaHeTo paBHA UAK NO-BMCOKA 0T 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT MO—HWUCKa OT
NnocoYyeHaTa Ce OTYMTaT KaTo TEKyWM pasxoau 3a nepuoga Ha npuaobueaHe B CbOTBETCTBME C oAobpeHaTa
CYeTOBOAHA NONUTHKA.

BCcekM MMOT, MallMHa, CbOPbKEHNE U obopyaBaHe Ce OLeHsBa Npu npuaobusBaHeTo My Mo LieHa Ha npuaobueaHe
onpeaeneHa B CbOTBETCTBUE C U3NCKBAHUATA Ha MCC 16.

LOpyKecTBOTO e Npueno ga OoTYMTa UMOTUTE, MALLMHUTE U CbOPbXKEeHUATa B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npupobusaHe 6€3 BCUUYKKM HAaTpynaHM aMOPTU3aALMOHHN OTYMC/IEHUA N HATpyMNaHa 3aryba oT obesLeHKa.
Mocneagawmte pasxogun ce nNpmbasaT KbM H6anaHcoBaTa CTOMHOCT Ha aKTMBA WM Ce OTYUTAT KATO OTAE/IEH aKTUB,
Camo KoraTo Ce O4aKBa, Ye [py*KecTBOTO Lie noayyn 6baelim MKOHOMUYECKM M3rOAM CBbP3aHK C ynoTpebaTa Ha TO3M
aKTMB M KOraTo OTYETHATa UM CTOMHOCT MOKe A3 6bae [OCTOBEPHO onpeaeneHa. Paxoaute 3a TEKYLWOTO 06CNyKBaHe
Ha UMOTW, MaLLMHK, CbOPDBIKEHUA U 0BOpYyBaHE Ce OTYMUTAT KaTo TEKYLLM 33 Nnepmoa.

BanaHcoBaTa CTOMHOCT Ha AafeH MMOT, MallMHa, CbOpPbXKeHMe uan obopyasaHe ce OTNMCBA: Npu npogaxkba Ha
aKTMBA; KOraTo He Ce OYaKBaT HMKAKBU APYrM MKOHOMMYECKM M3roaM OT WU3MNON3BAHETO HAa aKTMBa WAW Npwu
ocB0o6OXKAaBaHe OT aKTUBa;

Meyanbata unm 3arybaTta, Bb3HMKBAWLA OT OTMMCBAHETO HAa MMOT, MallMHA, CbOpPbXKeHue WaM obopyasaHe ce
BK/IlOYBAT B neyanbata mau 3arybata Kbm gataTa Ha OTnMcBaHe. Tesn nevyanbu m 3arybu ce onpepenAt Kato ce
CbMNOCTaBAT NOCTbNAEHMATa ¢ BanaHcoBaTa CTOMHOCT M Ce OTYMTaT B OTYeTa 3a nedyanbaTta wau 3arybaTta U Apyrus
BCeOOXBaTEH A0X0L Ha OTAENEH pea.

OcBob0oKAaBaHe OT aKTUB OT MMOTM, MALLUMHU, CbOPBIKEHUA U 06OpPyABaHE MOMKE [a HAaCTbMM NO Pas3/IMYEH HauyuH
(Hanpumep uype3 npopakba, cKkAoYBaAHE Ha GWHAHCOB NU3MHT MAKW 4pe3 AapeHua). Mpu onpegensHe gaTata Ha
ocBobOXKAaBaHe OT aKTMBa, [pyKecTBOTO Npunara Kputepumte Ha MCC 18 3a npu3HaBaHe Ha NpUXoZ4 OT npoAaarkbaTta
Ha cTokn. MCC 17 ce npunara Kbm U3BaxgaHe oT ynoTtpeba ypes npoga>kb6a n obpaTeH AN3UHT.

AbAroTpaHNTE MaTepuanHN aKTUBM Ce aMOPTM3IMPAT MO IMHEMHUA METOZ, 33 NePMOAAa Ha OYAKBAHMA NONE3EH KUBOT,
onpeaeneH KbM MOMEHTa Ha NPUA0OMBAHE Ha aKTMBA. AMOPTM3aLMATA HA aKTMBUTE 3aMoYBa OT MOMEHTA, B KOWTO Te
Ca Ha/MYHK B [lpy»KecTBOTO, Ha MACTOTO M CbCTOAHMETO, HEOBXOAMMM 33 EKCNA0ATALMATA UM NO HAaYMHA NpeaBUAEH
oT PbKOBOACTBOTO. AMOPTU3ALMATA HA aKTUBMUTE Ce NPeyCcTaHOBsABaBa Ha NO-paHHaTa OT ABETe AaTu: AaTaTa, Ha KOATO
ca KnacupuumpaHm KaTo AbprKaHu 3a npogarkba cbrnacHo MCPO 5; uau aatata Ha OTNMCBAHE HA aKTUBUTE;
AMOpPTM3aLMATa He ce NPeyCcTaHOBABa B NepUOAM Ha NPECcToi UaM n3BaxgaHe OT aKTMBHa ynoTpeba.

CpeAHUAT NoNe3eH XXMUBOT B rOANHU 32 OCHOBHUTE rpynun A'bI'II'OTpaﬁHM MaTepuaniHun aKTUBMU, € KaKTo cneaBa:

MalwunHn 1 obopyasaHe 1% nuHeitHa 6a3a
ChopbKeHua 1% nuHeliHa 6a3za
Opyru aktneun 15% nunHelHa 6a3a

OcTtaTbyHaTa CTOMHOCT M MONE3HUAT MKMBOT HA aKTUBUTE ce npepasrnexgat u ako e HEO6X0,CI,VIMO, ce npasAT
CbOTBETHU KOPEKLMN KbM BCAKA AaTa HAa OTYETA 3a d)MHaHCOBOTO CbCTOAHMKE.

Korato 6anaHcoBaTa CTOMHOCT € NO-BMCOKa OT Bb3CTaHOBMMATa CTOVIHOCT, MMOTUTE, MALUWNHUTE, CbOPBKEHUATA U
060py,CI|BaHETO ce OTYUTAT NO TAXHATa Bb3CTaHOBMMA CTOMHOCT.

NHeecmuyuoHHU umomu

Karto MHBECTUUMOHHUN MMOTHU Ce€ OTYUTAT 3eMU VI/VIHVI crpagun, KOUTo Ce AbpHKaT C Len nosy4yasaHe Ha npnxoan OoT Haem
WUAN 3a yBeNn4aBaHe CTOMHOCTTA Ha KanuTtana.

Karto MHBECTUUMOHHU MMOTU CE OTYUTAT U UMOTHU, KOWTO ce n3rpaxaat nam paapa60TBaT 3a 6'b,£I|ELLI,O M3nos3BaHe KaTto
UHBECTUUMOHEH UMOT.

ﬂ,py)'KECTBOTO oueHABaT cnpasegsnBata CTOMHOCT Ha MHBECTUUMNOHHNA MMOT 3a UennTte Ha onoBeCTABAHETO KaTO 3a
LenTa n3non3sa OueHK oT HesaBUCMMM oueHUTENN.
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Cnep, nbpBOHaYaIHOTO NpuU3HaBaHe, [lpy»KecTBOTO M3N0/13Ba MOAE/Na Ha CnpasBeAsiMBaTta CTOMHOCT 3a nocneasalua
OLEHKA Ha WMHBECTMUMOHHMTE cuM MmOTWU. Meyanbata wmaum 3arybaTa, Bb3HWKBAlLA OT NPOMAHA B CnpasegauBaTa
CTOMHOCT Ha MHBECTULMOHHMA MMOT, Ce BKIO4YBA B nedanbata uam 3arybaTa 3a nepmosa, B KOMTO Bb3HMKBA.
[py»ecTBOTO OueHABa Cnpasea/nBaTa CTOMHOCT Ha MHBECTMLMOHEH UMOT B cboTBeTcTBue ¢ MCPO 13 u oTtpasasa,
HapeA C Apyrv Hewa, A0X04a OT HaemMu, OT HACTOALLM JIM3MHTOBM OOrOBOPU U APYrMTe AOMYCKaHMA Ha nasapHute
YYacCTHULM MPU ONpPeaeNSHETO Ha LieHaTa Ha MHBECTULMOHHUA MMOT NPU akTyasiHM NasapHM yCI10BuA.

Mpu onpeaensHeTo Ha cNpaBeAnMBaTa CTOMHOCT Ha MHBECTULMOHEH UMOT ce M36arsa ABOMHOTO OTYMTAHE HA aKTUMBM
WV NAacMBM, KOWUTO Ca NPU3HATM KaTo OTAE/IHM aKTMBU WM MacuBM.

KoraTo ce o4akBa, Ye HacToAWaTa CTOMHOCT Ha HErOBMTE NAALLAHMA, OTHACALWM Ce 32 MHBECTULMOHEH UMOT (Pas/iMyHu
OT NAalWaHMATA, OTHACAWM Cce 3a NpM3HaTM (UHAHCOBM MNacMBM), We HAAXBLPAAT HACTOAWATA CTOMHOCT Ha
CbOTBETHMTE MAPMYHM NOCTbNAEHMSA, ce u3nonssa MCC 37 MNMpoBM3MM, YCAOBHM NACUBU U YCNOBHM aKTUBM, 3a Aa ce
onpeaenu Aanu ApyXecTsoTo NpU3HaBa NacMBa U Kak OLEHABA BCEKM TaKbB NacuB.

B M3KNIOUUTENHN Cydan MOXKe [e e Ha/nuue sACHO A0Ka3aTesCTBO, Ye CnpasBeasiMBaTta CTOMHOCT He MoXe Aa 6bae
HafeKAHO oueHeHa Ha HenpeKbCcHaTa OCHOBa MOpagyu He aKTMBEH Nasap 3a CpaBHMMM MMOTKU. ToBa ce AonycKa 3a
npuAo6UTN HOBU MAM NPEKNACUPULMPAHM OT NON3BaHM B AeMHOCTTAa MMOTHU. [py HannUYME Ha ABHA HECUTYPHOCT TO3M
MHBECTMLMOHEH MMOT Ce NPeaCcTaBs KaTo ce U3noJsi3Ba MoAeNa Ha LeHaTta Ha npuaobusaHxe.

KoraTo cnpasea/iMBata CTOMHOCT Ha MHBECTMLMOHEH MMOT B NPOLLEC Ha CTPOMTE/ICTBO HE € HaZEeXAHO onpeaenma,
HO Ce OuyaKBa cnpaBed/iMBaTa CTOMHOCT Ha MMoOTa Aa 6bAe HafeAHO onpeaenuma, cnef MNPUKIKOYBaHE Ha
CTPOUTENCTBOTO, B NpoOLEeca Ha CTPOWUTE/NCTBOTO TO3M WMHBECTMUMOHEH MMOT ce oueHaBa no cebectoiiHocT. ToBa
npoab/IKa

Ba J,0KATO MM HEroBaTa CNpaBeA/IMBaA CTOMHOCT CTaHe HAaZEeXAHO onpeaenvMma Uan CTPOUTENCTBOTO 6bae 3aBbplueHo
(no-paHHaTa oT ABeTe AaTH).

PbKoBOACTBOTO ce cbobpassABa C OrpaHMYEHMETO, Ye aKo e OL,eHMN0 MHBECTULMOHEH MMOT B NPOLLEC Ha CTPOMUTENCTBO
no cnpasei/vBa CTOMHOCT, HE MOKe 3 3aK/Nt04M, Ye cnpaBes/iMBaTa CTOMHOCT Ha 3aBbpLUeHNA MHBECTULMOHEH UMOT
He MOKe [ia ce onpeaesiv HagexaHo.

MHBECTUUMOHHUTE MMOTU Ce OTMMCBAT NpU 0CBOBOXKAABAHETO MAM KOraTo TpaHO ce M3BagaT oT ynotpeba u ot
TAXHOTO 0CBOGOXKAaBaHe He ce O4aKBa HMKaKBa 6baella nossa.

Mevanbute n 3arybute oT M3BaxaaHe ot ynotpeba nam ocBo6oXKaaBaHe OT MHBECTULMOHEH MMOT, Ce ONpeaenaT KaTo
pas/iMka MexKay HeTHUTE NOCTbMNIeHMA OT 0cBObOXKAaBaHETO M HasaHcoBaTa CyMa Ha aKTMBa U ce Npu3HaBaT B OT4eTa
3a neyanbata wam 3arybata u apyrua BceobxBaTeH nO0X04 3a nepuoda Ha u3BaxgaHe oT ynortpeba wam
ocBobokaaBaHe.

HemamepuaaHu akmuesu

OTAenHo NpuMaobuT HemaTtepmuaneH akTuB

Mpu NbpBOHaYaHO NPU3HABaHE, OTAENHO NPUACBUTUTE HEMATEPUANTHM aKTUBM Ce OTYMTaT Mo LeHa Ha npuaobusaHe.
LleHata Ha npuaobuBaHe Ha BCEKM OTAENHO NpUAOBUT HemaTepuaneH aKTMB Ce CbCTOM OT MOKynHaTa My LeHa,
BKJ/IKOUMTENHO BHOCHWUTE MMTa M HEBBH3CTAHOBMMWTE AaHbUM BbPXY MOKyMKaTa, cnej npucnagaHe Ha TbProscKuTe
OTCTBLMKM U BCUUKM CBBbP3aHN Pa3xou 3a NOAroTOBKaTa Ha akTMBa 3a HErOBOTO M3MoA3BaHe No npejHasHavyeHme.
Cnef NbpBOHAYaNHOTO MNPW3HaBaHe Ha OTAE/IHO NpPuAOBWUT HemaTepuaneH aKkTUB TOW Ce OTYyuTa MO LeHa Ha
npuaobueaHe, HamaseHa C HauUCNEHUTE amMOpPTM3aLMKM M HaTpynaHaTa 3ary6a oT obesueHKa. MoNe3HUAT KUBOT U
aMOpPTU3aLMOHHUAT METOJ, Ce MpepasriexaaT B Kpas Ha BCEKM OTYeTeH nepuoj cnpamo edekta OT NpomsHa B
npubAn3MTENHATa OLEHKA, aKO MMa TakaBa 1 TO B NepPCnekTuBa.

HemaTepuaneH aKTMB ce OTNMCBA NpPU M3Ba)KAaHETO My OT ynoTpeba MAM KoraTo He ce ouyakeaT Obaelin
MKOHOMMYECKM MON3M OT HEroBOTO M3MNON3BaHE WM M3Ba)KAaHeTo My OT ynoTpeba. Meuanbata wam 3arybarta,
NpOM3TMYaLLM OT OTMMCBAHETO Ha HemaTepuaseH aKTUB, Ce OMpeaens KaTo Pas/ivka MeXAy HeTHWTe npuxoau ot
M3BaxaaHeTo My OT ynoTpeba 1 6anaHcoBaTa CTOMHOCT Ha aKTMBA, pa3/IMKaTa ce NpusHaBa B neyanbarta uau 3arybara,
npu M3Ba)KAaHETO Ha akTMBa OT ynoTpeba.

AmopTtusauyua

3a HemaTepuanHUTE aKTUBW C OFPaHUYEH NOJIe3eH XMBOT aMOPTU3aLMATA Ce M3YMUCAABA TaKa, Ye Ja ce oTnuuwe
CTOMHOCTTA Ha aKTMBA MMHYC Npegnosaraemarta My OCTaTb4Ha CTOMHOCT 3@ BPEMETO HA NONE3HUAT My MKOHOMUYECKMU
YKMBOT KaKTO cneaga:

Opyrn 15% nuHeiHa 6asa

HemaTepmanHM AKTUBU C HeonpeaesieH nosieseH XMBOT HE Ceé aMOPTU3MpPaT, HO Ca 06eKT Ha npernen 3a 06e3LI,eHKa,
KaKTO € OnNncCaHo no-40.ay.
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UHeecmuyuu 8 dvwiepHuU npedonpuamus

BCUMUYKM MHBECTULMM B AbLIEPHM NPeanpuATMA MbpPBOHAYa/NHO ce Npu3HaBaT Mo LeHa Ha npuaobusaHe, KOATO
BKJ/IOYBA CNpaBeanBaTa CTOMHOCT Ha NPeAoCTaBeHOTO Bb3HarpaxaeHve v pasxoamTe no npuaobusaHeTo, CBbp3aHu
C MHBECTULMATA.

MHBECTMUMUTE B AbLLEPHWN NPEANPUATUA Ce OTYMTAT U NPEACTABAT NO ce6ecToMHOCT.

O6e3yeHKa Ha HehuHAHCo8U aKMueu

MUmoTn, mawwuHm, CbOpPbBHKEHNA UIN 060py,u,BaHe, HemMaTepuaaHnTe akTMBu, KaKTO U MHBECTUULMOHHUTE UMOTH,
OTYUTAHU NO LLEHA Ha I'IpM,CI,O6l/lBaHe ca o6eKT Ha TecTBaHe 3a O6e3LI,eHKa.

banaHcoBaTa CTOMHOCT Ha Te3M aKTUBU ce npoeepABa exerogHo 3a MHAMKauMA 3a 06e3LI,EHKa M KOraTto aKTUBDBT €
0693Ll,eHeH, TOM ce OTNUCBA KaTo pa3xon B OT4ETa 34 neyanbata uam 3ary6aTa n apyrua BceobxBaTeH aoxoa Ao
pasmepa Ha Herosata O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT € MNOo-BMCOKaTa oT

cnpaseanunBsara CTOWMHOCT, HamasneHa c pasxoauTte no np
oaaxb6a, M CTOMHOCT B ynoTpeba Ha akTUB UM Ha eAMHULA, TeHepupalla NapuyHy notoum. BbactaHoBMMaTa CTOMHOCT
ce onpeaens 3a oTaeneH aKTuB, ocBeH B cnyvain, ue npu n3no

N3BAHETO Ha aKTMBA He ce reHepMpaT NapuyHKM NOTOLM, KOMTO 43 Ca B 3HAYUTEIHA CTENEH He3aBUCUMM OT NapuyHUTe
NnoToLM, reHepupaHn OT APYrM aKTUBM UM TPYNN OT aKTMBM. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
eAMHMLATa, reHepMpalla NapuyHM NOTOLM, KbM KOATO aKTUBBLT NPUHAANEKMN.

CTolHOCTTa B ynoTpeba e HacTosLaTa CTOMHOCT Ha 6bAewuTe NapuyHN NOTOUM, KOMTO Ce OYaKBa Aa 6baaT nosyyeHu
OT Tasu eanMHMLA. HacToAWwMTEe CTOMHOCTM Ce M3YMCNABAT NOCPEACTBOM AMCKOHTOBM MPOLLEHTU, KOUTO Ce onpeaensT
npeau OaHbYHO 0o6n
araHe 1 OTpa3ABa TeKyllaTa NnasapHa OLeHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMeTo U cneumbudHuTe 3a eanHULaTa
pucKoBe, 4nAaTo obesueHKa ce u3mepsa.

3arybuTe oT obe3ueHKa ce NpeAcTaBAT KaTo HasaHcoBaTa CTOMHOCT Ha CbOTBETHUAT akTMB Ce HamansaBa 40 pa3mepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT 0be3ueHKa ce oTYMTaT B OTYeTa 3a nevanbaTta uam 3arybata u gpyrua BceobxsateH aoxoa (B neyanbata
unu 3arybata 3a rogmHaTa), OCBEeH ako 3a AaZeHVA akTuB He e GopmMMpaH npeoueHbyeH peseps. Torasa obesueHKaTa
ce TpeTMpa KaTo HamaneHue Ha To3u peseps (Npe3 Apyr BceobxBaTeH A0X04), OCBEH aKO TA He HAaAXBbpAA Herosusa
pasmep, n Hap,BULLIEHMETO Beye ce BKNIOYBA KaTo pasxop, B
oT4yeTa 3a neyanbata uaum 3arybata v gpyrvua BceobxsaTeH 40XOA.

MocneaBalio ysBenMyeHne BbB Bb3CTAaHOBMMATA CTOMHOCT (3a aKTMBM, 3a KOWUTO ca 6uAM npusHaTK 3arybu oT
obesueHKa B nedanbarta uam 3arybara), npeamsBMKaHK OT NPOMEHN B NPUBAN3MTENHMTE OLEHKU, Ce NPMU3HAaBa KaTto
npuxoa B oT4yeTa 3a nevyanbarta uam 3arybaTta U Apyrua BceobxsaTeH A0XO0A, 40 CTENEeHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKara.

AKTUBU U TTACUBU 1O 4OIOBOPU C K/IMEHTU

B cvoteetctBMe ¢ MC®HO 15, KoraTo efHa OT CTPaHUTE NO AO0roBOP C KAWEHT € M3NbJAHUAQ 33a4b/IKEHUATa CU No
[0roBopa, [pyecTBoTO npeacTasa [orosopa B oT4yeTa
33 GMHAHCOBOTO CbCTOSIHME KAaTO aKTWMBM MO AOrOBOP MM MacMB MO AOrOBOP B 3aBUCMMOCT OT BPb3KaTa MeXAy
OEeVHOCTTa Ha [lpy*KecTBOTO M NNALLAHETO OT CTPaHa Ha K/MeHTa. [pyKecTBOTO NpeAcTaBa OTAE/NHO BCAKO 6e3yCc/10BHO
NpaBoO Ha Bb3HarpaXXAeHWe KaTo B3eMaHe OT MpoAaxKbwu Mo AOroBopwu C KAMEHTU B CTaTUATa ,TbPrOBCKU U OpYru
B3eMaHMA” Ha oTyeTa 3a PUHAHCOBOTO CHCTOAHME.

AKTMB MO AOrOBOP C KNMEHT Ce NPU3HaBa ako [Jpy»KecTBOTO M3Nb/IHABA 334 b/IXKEHMETO CU, KaTO MPEXBbPIA CTOKU NN
ycnyrm Ha KNNEHT, npegmu K/IMEHTBT aa nnatm Bb3HArpaxka
eHue Uau npegu nialaHeTo Aa € Ab/KUMMO, C U3KAYEHMEe Ha CYMUTE, KOUTO ca NpenCcTaBeHM KAaTo B3emMaHe no
[0roBOp C KNMEHT. AKTMB NO AOroBOp e NpaBoTo Ha [pyKecTBOTO Aa MOJyYn Bb3HaArpaxaeHue B 3amAHa Ha CTOKUTe
WU YCNYTUTE, KOUTO TO € NPEXBBP/INIO Ha KANEHT. TO3M aKTUB Ce OLeHABA B CbOTBETCTBUE C M3MCKBAHUATA HA MCDO
9. ObesueHKa Ha aKTMB no O0roBop c KNUEHT
ce oueH
ABa W NpeAcTaBA KaKTo 06e3ueHKNTe Ha GUHAHCOBUTE aKTUBM B cboTBeTcTBMe ¢ MCPO 9.

MacrB No [OroBOpP C KAMEHT Ce NPU3HABA aKo KAMEHTBLT 3an/alia Bb3HarpaxaeHve nam [pyecTtBoTo MMa NpaBo Ha
Bb3HaArparkaeHne, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npean [py»KeCcTBOTO Aa NPExXBbp/aM CTOKA MKW ycayra Ha
K/MEHTa, KOraTo NiawaHeTo e U3BbPLWEHO UAM AbAKUMO (KOETO OT ABeTe HacTbnu no-paHo). MNacue no gorosop e
33a4b/MKeHNeTo Ha [lpyKecTBOTO Aa NpPexsbp/iv CTOKM WAM YCAYTU KbM K/IMEHT, 33 KOUTO TO € MOoAy4yuno
Bb3HarpaxkaeHve (nnn Bb3Harpaxa
€HWEeTO e Ab/IKMMO) OT K/MEHTa.
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B3emaHeTo no A0roBop C K/IMEHT € 663YCHOBHO npaBo Ha ,ﬂ,py)'KECTBOTO Aa NOoAy4yun Bb3HaArpaxKa4eHuneTto no To3u
porosop. ToBa npaBo ce cuyuMTa 3a 6e3ycnosHo, dKO €WHCTBEHOTO YycCnosue 3a TOBa, NNaWAHETO Ha
Bb3HArpaxXa4eHneTo Aa CtTaHe Ab/IXKUMO, € U3TUYaHETO Ha onpeaeneH nepmnon oT speme.

JIN3UHI

CbrnacHo MCC 17 nM3nHroB A0roBop ce Kaacuduumpa Kato GUHAHCOB JIN3UHT, aKO NPEXBbP/A MO CbLLECTBO BCUYKK
pUCKOBE M M3roam oT CO6CTBEHOCTTa BbPXY akTMBa. JIM3MHIOB A0roBOp ce Knacuduumpa Kato onepaTMBeH JN3NHT, aKo
He npexsbpas no CbLLECTBO B
CUYKM PUCKOBE M M3roam oT cobCTBEHOCTTa BbPXY aKTuBa.
OnpeaensaHeTo Aanu [afeHO CnopasymeHve NpeacTaBiABa WMAM CbAbP)Ka AM3MHT ce 6a3vpa Ha CbLWHOCTTA Ha
CNopasyMeHMeTo, N M3UCKBA OLLeHKa OTHOCHO TOBA A4aAWN U3MbIHEHWMETO Ha CNOPa3yMEHMETO 3aBMCU OT U3NO0/I3BAHETO
Ha KOHKpeTeH aKTuB
WUAW aKTUBM U Aa/IM CNOpPasyMeHMETO NPexBbp/a NPaBoTo 3a M3M0A3BaHe Ha akTUBa. lMpeoueHKa 3a ToBa Aanv AaAeHO0
CropasymeHue CbAbpKa JIM3UHT C/ef HeroBOTO Havaso, Ce M3BbpLIBa eAMHCTBEHO, aKo € YA0B/NETBOPEHO HAKoe OT
noco4YeHuTe No-A0/y YCNOBUA:
v' Hanuue e NpomAHa B [OTOBOPHUTE YCNOBMA, OCBEH aKO NPOMAHaTa He e fpeAsuieHa eAuHCTBEHO Aa
NOAHOBM WM YAb/KM CNOPA3YMEHUNETO;
v\ ynpa)KHeHa e onumMA 3a NOAHOBABAHE UM MEX/Y CTPaHMTE e JOrOBOPEHO yAb/XKaBaHe Ha Copa3yMeHMeTo,
OCBEH aKO CPOKbT Ha MOAHOBABAHETO MAM YAb/HKAaBaHETO e 6UN MbPBOHAYA/NHO BKJIOYEH B CPOKa Ha
NM3KHra;
v' Hanuue e NpoMsAHa B ONpeaeNeHNeTo 4anu U3MbHEHMETO 3aBUCK OT KOHKPETHUA aKTUB;
v' Hanuue e CblecTBeHa NPOMAHaA B aKTUBa.
AKO JafeHOo cnopasymeHue ce MnpeoueHasBa M 6bhe onpeaesneHo, Ye CbAbPKa JM3MHT UAM He CbAbPMKa NN3UHT,
CY4ETOBOAHOTO OTYMTAHE Ha IM3MHTa Ce Npuaara uam ce NpeycTaHoBABA OT:

v\ KoraTo Bb3HMKHe NpomMsAHaTa B 06CTOATEICTBATa, NOPaXaalla NpeoLeHKaTa;

v/ HayanoTo Ha Nepuoja Ha NOAHOBABAHE UM yAb/KaBaHe.

B3emaHua no d)MHaHCOB NU3UHT

[oroBopbT 3a ¢GMHAHCOB AM3MHF € CcropasymeHue, MO cuiaTa Ha KOETO /AU3MHrOAaTeNnAaT npefocTass Ha
NN3MHrononyyatens NpaBoOTO Ha MOA3BaHE Ha onpedeneH aKkTUB 3a [IOFOBOPEH CPOK CPelly Bb3HarpaskiaeHue.
JIN3NHrOBMAT [0roBOp Ce OoTuMTa KaTo (MHAHCOB, KoraTo C [J0roBopa J/IM3MHroJaTenaT npexsBbpnsa Ha
NIN3NHrONOAYyYaTeNs BCUYKM CbLLECTBEHWN PUCKOBE M M3rOAM, CBbP3aHM CbC COBCTBEHOCTTa Ha aKTUBa.

TUNUYHMTE MOKasaTesn, KoUTo [pyecTBOTO pasriexaa, 3a Aa onpeaenu Aann BCUYKM CbLLECTBEHM PUCKOBE M
nsroam ca npexsbpaeHn, BK/IIOYBAT: HacToslLL,
aTa CTOMHOCT Ha MUHUMaJIHUTE JIM3MHIOBM MJalaHWMA B CbMNOCTAaBKa CbC Crpased/iMBaTa CTOMHOCT Ha JIM3UHIOBUA
aKTWB B Ha4as0To Ha IM3UHIOBMA AOrOBOP; CPOKA Ha SIM3UHIOBUA AOTOBOP B CbMOCTaBKa C MKOHOMUYECKMSA KMBOT Ha
OTAAAEHUA MOA, HAaeM aKTWB; KaKTo M Aanu AU3MHroNoJyyaTenaTt we npuaobue npasBoTo Ha COBCTBEHOCT BbpXy
NIN3MHIOBMA aKTVB B KPas Ha CPOKa Ha A0roBopa 3a GUHAHCOB IN3UHT.

BCMUKKM OCTaHaNM NIM3UHIOBM [OrOBOPM, KOWUTO He MPEeXBbPAAT MO CbUECTBO BCUYKM PUCKOBE UM M3roan OT
cobcTBeHOCTTa BbPXY aKTMBa, ce Knacuouumpat Ka
TO ONEpPaTMBEH IN3MNHT.

MWHUMANHU AU3NHIOBU NOCTbNAEHUA

MWHMMaNHUTE NN3UHIOBU NOCTBLNAEHUA Ca Te3W NAALAHUA, KOUTO NIM3MHIONOYYaTeNAT LW HanpaBu UAN MOXKe Aa
6ble 3ab/KEH a HanpaBu Npe3 CPoKa Ha AM3UHroBua aorosop. OT rneaHa Touka Ha [JpyXecTBOTO MUHUMAaNHUTE
NN3NHFOBM MOCTb/IEHMA BKAOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTWBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
[pysKecTBoTO CTpaHa, Npu ycnosue, 4Ye Tasu cTpaHa e ¢MHAHCOBO cnocobHa Aa M3Mb/AHW aHra>kMMeHTa cu Mo
rapaHuuaTa nnn Aorosopa 3a obpaTHO U3KynyBaHe. B MUHUMATHK
Te N3UHIOBU nocTbnieHms [pyKecTBOTO BK/IOYBA CbLLo Taka
M LeHaTa Ha yNpasKHABaHE Ha eBeHTyasHa Onuma, KOATO JIM3UHIONOYYaTeNAT NpMTEXasa 3a 3aKynyBaHe Ha aKTMBa,
KaTO B Hayajo0TO Ha JIM3UHIOBUA [OrOBOP B roNfiMa CTeNeH e CUrypHO, Ye Tasu onumsa e 6bae ynparkHeHa.
MWHUMaNHWUTE IN3UHFOBM NOCTBMNNEHUA HE BK/IKOYBAT CYMM MO YCJIOBHM HAaEMM, KaKTO M Pa3Xxoam 3a YCAYIvM U AaHbUM,
KOWTO Ca niaTeHu oT [py»ecTBoTO 1 BNOCNeACTBUE NpedaKkTypupaHu Ha M3UHIONoayYaTens.

Hauano Ha AM3nHrosua foOrosop M Ha4yasno Ha CPOKa Ha NU3UHIOBUA A0roOBOP

I'IpaBM ce pa3rpaHnyeHune mexay Ha4dano Ha NTN3NHTOBUA
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[0roBOP M HAa4YaNo Ha CPOKA Ha NIM3MHIOBUA JoroBop. Hauyano Ha NM3MHIOBMA AOrOBOP € No-paHHaTa OT ABeTe AaTn —
Ha /IM3MHIOBOTO CMOPa3yMeHMe UIM HA aHTaXMPaHETO Ha CTPaHUTE C OCHOBHUTE YC/IOBMA Ha JIM3UHIOBUA AOroBOp.
Kbm Tasum gara:

- IM3UHIOBUAT LOrOBOP € KnacupuumpaH Kato GUHAHCOB UM ONEPATUBEH JIU3UHT; U

- B CAy4ah Ha OMHAHCOB JIM3UHI CYMWUTE, KOUTO TpAbBa ga 6bAaT NPM3HATM B HAYaNOTO Ha CpPOKa Ha
JNIN3NHIOBMA AOTOBOP, Ca ONpeseneHu.
Hayano Ha cpoka Ha AM3MHIOBUA AOTOBOP € AaTaTa, OT KOATO IM3UHIONOYYaTEeNAT MOKE [a YNPaXKHU NPaBOTO CU Ha
nonseaHe Ha HaeTuA akTMB. TOBa e M AaTaTa, Ha KoATo [lpy»KecTBOTO NpM3HaBa NbPBOHAYA/IHO B3€MaHETO NO SIN3UNHTa.

MbpBOHayanHa 1 NnocneaBalla oueHKa

MbpBOHaYanHO [pyKecTBOTO NPM3HaBa B3eMaHe No GUHAHCOB AN3MHI, PAaBHO Ha CBOATA HETHA MHBECTULMA, KOATO
BKNIOYBA CerallHaTa CTOMHOCT Ha MWMHUMAJZIHUTE JIM3MHFOBM MOCTBMIEHWA M BCAKA HerapaHTMpaHa OcCTaTbyHa
cToHocT 3a [pyxecTtBoTo. CerawHaTa CTOMHOCT Ce M34YUCAABA UYPe3 AUCKOHTMPAHE Ha ObMKUMWUTE MUHWMANHU
JIN3VHTOBU MOCTBMJIEHUA C JIMXBEH MPOLEHT, NPUCHLY Ha M3MHIOBKUA AOroBop. [bpBOHAYaIHUTE MPEKM pa3xoau ca
BK/IIOYEHU B U3UMC/IEHMETO HA B3EMAHETO Mo GUHAHCOB NU3UHT. Mpe3 cpoKa Ha IM3UHIOBUA A0roBop Lpy*KecTBoTo
Hauucnsea dun
HaHCOB A0x0f4 (npuxond, OT /AMXBU NO GWHAHCOB JIM3WMHT) BbPXY HETHaTa WHBECTULMA. [oNyyYeHUTe SU3UHIOBU
NNalWaHua ce pasrnexaaT KaTo HaMaleHne Ha HeTHaTa MHBECTULMA (noracsABaHe Ha NaBHULATA) U NpU3HaBaHe Ha
¢duHaHcoB aoxop, no HauuH, KOMTO Aa ocurypu NOCTOAHHA HopMa Ha Bb3B
pPbLLAEMOCT Ha HETHATa UHBECTULMUA.

®UHAHCOBU UHCTPYMEHTHN

MbpBOHayanHO NpU3HaBaHe U oLeHABaHe

[pysKecTBOTO Npu3HaBa GMHAHCOB aKTMB MM GUHAHCOB MacuB B OTYeTa 3a GpMHAHCOBOTO CbCTOAHME, CAaMO KOraTo
[pysKecTBOTO CTaBa CTpaHa MO [AOrOBOPHMTE KNay3uM Ha CbOTBETHMA GUHAHCOB WMHCTPYMEHT. Mpu NbpBOHAYa HO
npusHasaHe [Ipy<ecTBOTO Npu3HaBa BCUYKM GUHAHCOBU aKTMBM M GUHAHCOBM NacuMBM MO ChNpaBeiMBa CTOMHOCT.
CnpaBeanneata CTOMHOCT Ha fAafeH GUMHAHCOB aKTMB/MacuMB NPWM MbPBOHAYaNHOTO My MpPU3HaBaHe OBUKHOBEHO e
[oroBopHarta LeHa. o
roBopHata uUeHa 3a ¢WHAHCOBM aKTUBM/NAcMBM, OCBEH TEe3M, KOWUTO ca KiaacupuuupaHu no cnpaseanusa
CTOMHOCT npe3 neuvanbata uau 3arybaTa, BKAOYBA PasxoauTe MO CAeNKaTa, KOUTO Ce OTHacAT MPAKO KbM
npuaobusaHeTo/M3naBaHeTo Ha GUHAHCOBUA MHCTPYMEHT. PasxoamTe no caenkaTa, HanpasBeHu Npu npuaobusaHeTo
Ha GUMHAHCOB aKTUB M M34aBaHeTO Ha GPUMHAHCOB Nacus, KnacuduumMpaHu No cNpaseaanBa CTOMHOCT npes nedasnbara
nnu 3arybata ce otuMTaT He3abaBHO KaTo pPasxo.

[pysKecTBOTO Npu3HaBa GpUHAHCOBM aKTUBM, M3MOM3BAMKM JaTaTa Ha CETb/JMEHT Ha CAEeNKaTa, KaTo Mo TO3M HayWH
efuH aKTuB ce npusHasa B feHs, B KOWTO e nosnyyex oT OpyxecTs
OTO M Ce OTNNCBA B AeHSA, B KOWTO e npegocTaseH oT [pyKecTsoTo.

Mocneapawa oueHKa Ha GUHAHCOBM aKTUBMU

Mocneagauiata oueHKa Ha OUHAHCOBMTE aKTMBM 3aBMCKM OT TAXHATa KaacMpuKauua MNpuv MbPBOHAYaNHOTO MM
Npu3HaBaHe KaTo aKTMBK. [JpyXecTBoTo Knacuouumpa GMHaHCOBUTE aKTUBM B efHa OT C/IeAHMUTE KaTeropum:
1.0ueHABaHM N0 amopTU3MpaHa CToMHOCT, 2. OLeHABaHKM NO cCnpaBes/MBa CTOMHOCT Npes Apyr BceobxsaTeH Aoxo4 U
3. OueHsBaHW Mo crpaBeAinBa CTOMHOCT Npes neyanbata uau 3arybara.

KnacuoukaumaTta ce onpefens Ha 6asa 6usHec mogena 3a ynpas/ieHvMe Ha AaAeHUA Kaac GUHAHCOBM aKTUBKU U
[OrOBOPHUTE XapaKTEPUCTUKM Ha NapuyHMTE NOTOLM. MHBECTULMM, AbPiKaHM OT [py»KeCcTBOTO C Len noayyasaHe Ha
neyanba OT KPAaTKOCPOUHM NPOAaXKBM MM 06paTHM NOKYNKK, ce KnacuduumpaT KaTo GUHaAHCOBM aKTUBK, AbpXKaHu 3a

TbpryBaHe. MHBecTuuun B ObNTOBU WHC
TPYMEHTU, KOUTO [py)KecTBOTO AbPXKWU B pamMKuTe Ha Bu3Hec moaen c uen cbbupaHe Ha AOrOBOPEHUTE MAPUYHU
noTouu, ce Knacubuumpat KaTo ¢burHaHcoBM aKTuBM, OTYMTaHU no amopTun3MpaHa c

TOMHOCT. MHBECTULMM B AbBATOBM MHCTPYMEHTM, KOMTO [pY}KECTBOTO AbPXM B pamKkuTe Ha 6usHec mogen c uen
cbbupaHe Ha 4OrOBOPEHMTE MAPUUHKM NOTOUM U NpoAarkba ce KnacuouumpaTt Kato GUHAHCOBM aKTUBM, OTYUTAHMU MO
cnpaBeAAnBa CTOMHOCT B Apyr BCeobXBaTeH [0XO0A,.

®duHaHCcOB8U AKMUBU, OMYUMAHU N0 AMopmMu3upaHa cmoliHocm

[bAroBn UHCTPYMEHTU, KOUTO [IpyKecTBOTO AbPKM B pamMKuTe Ha 6u3Hec mogen ¢ uen cbbrpaHe Ha 4OroBOpeHuTe
NapUyYHM NOTOLM M MPU KOMTO AOTOBOPHUTE NAPUYHU NOTOLM MOPANKAAT NAALLAHUA AMHCTBEHO HA MABHULA M IMXBA
ce oTum

TaT MO amopTu3MpaHa cToiHocT. Cies MbpBOHAYA/NHOTO NPM3HABaHE aKTUMBMTE Ce OTYMTAT MO amMopTM3MpaHa
CTOMHOCT.
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OTuMTaHETO MO amopTU3MpaHa CTOMHOCT M3MCKBa NpuaaraHeTo Ha MeTofa Ha edeKTUBHMA /IMXBEH MNPOLEHT.
AMoOpTU3MpaHaTa CTOMHOCT Ha GWHAHCOB aKTMB € CTOMHOCTTa MO KOATO (GUHAHCOBUAT aKTUB € OTYeTeH MbpPBO
Haya/IHO, HaManeHa C norallieHMaATa No rnaBHMLATa MKC UM MUHYC HaTpynaHaTa amopTM3auma C M3non3saHe Ha
MeTo/a Ha epeKTUBHMA NMXBEH NPOLLEHT Ha BCAKA Pas3/ivKa MexJy MbpBOHayanHaTa CTOMHOCT U CTOMHOCTTa Ha nagex
1 HamaneHa c obesLeHKaTa.

B Ta3u KaTeropua moraT Aa nonagHaTt cnegHuTe GUHAHCOBM aKTUBM Ha [lpy>KeCTBOTO, B 3aBUCUMOCT OT M3bpaHma
BU3HEC MOAEN U XapPaKTEPUCTUKUTE Ha MapuUYHMUTE NOTOLM OT TAX: TbPrOBCKM B3EMaHUA, KPEAUTU U 3aEMM, B3EMaHUsA
no NIM3NHIOBM [orosopu, B3emMaHus no npeaocTaBeHn 0,eno3unTtu, B3emaHus no ue
cUu, B3eMaHusa, NPMA0BUTM Ypes Lecun, KpeamTh 1 3aemu, NPUAC6UTH Ypes LecMm, MHBECTULMK, AbPXKaHM 40 Naex.

duHaHcoB8U aKMUBU, OMYUMAHU no cnpasedauea cmoiiHocm npe3 opy2 eceobxeameH 0oxo0

[ObnroBn MHCTPYMEHTH, KOUTO [pYyXecTBOTO AbPKM B paMKuUTe Ha GM3HEeC moden C Uen KakTo cbbupaHe Ha
[OroBOPEHNTE MapMyHM NOTOLM Taka M Npoaaxkba Ha akTMBa M MPM KOMTO AOrOBOPHMTE NAPUYHM MOTOLM Mopakaat
NNaLWaHNA eANHCTBEHO Ha rMaBHMLA W INXBA, Ce OTYMTAT MO CNpaBesAMBa CTOMHOCT Npes Apyr BceobxsBaTeH A0X0a.
Cnep, MbPBOHAYa/IHOTO Npu13H
aBaHe aKTMBbLT Ce OLeHABa MO CNpaBes/inBa CTOMHOCT C OTYMTaHe Ha MPOMEHMTe B CnpasBea/iMBaTa CTOMHOCT B
NPeoueHbYHUA pe3epB  Ha MHBECTMUMMTE B LEHHM KHWKA (apyr BceobxBaTeH pgoxog). Korato ab
NTOBUAT MHCTPYMEHT ce OTnulWe, HaTpynaHuTe ne4vandbu wau 3arybu npusHatm B Apyr BceobxBaTeH [OXo4 ce
NpexsbpAsT B Neyanbata unm 3arybara.

B Tasu Kateropua moraT Aa nonagHaT cneaHute GUHAHCOBM aKTMBM Ha [py>KecTBOTO, B 3aBMCMMOCT OT u3bpaHus
6U3HeC Moaen M XapaKTepuCTUKUTE Ha NapMYHMTE NOTOLM OT TAX: TbPrOBCKM B3EMaHWA, KPeaAUTU U 3aemu, B3eMaHuUsA
Mo JM3MHIOBM AOrOBOPW, B3EMaHUA MO NPeAoCTaBeHM Aeno3uUTH, B3EMaHUA Mo LUEeCun, B3emaHua, npuaobutn ypes
uecun, KpeauTu n 3aemu, npnaobutu upes uecun, durHaHcoBM aKTUBM, abn
roBM MHCTPYMEHTM, KOMTO Ca Ha PasrnosiosKeHue 3a npogaxba.

duHaHcosu akmueu, omyumaHu no cnpasedauea cmoiiHocm npe3 neyanbama unu 3a2ybama

Ta3u Kateropua GMHAHCOBM aKTUBW, Ce pasaenn Ha ABe nogxaTeropuu: GUHAHCOBM aKTUBU, AbPMKAHM 32 TbpryBaHe U
bMHAHCOBM aKTUBM, KOMTO He ca KnacuduumpaHu B ropHuUTe ABe Kateropun. JageH GMHAHCOB akTUB ce Knacuduumpa
B Ta3W KaTeropus, ako e npugobuT c uen npoga)kba B KPaTbK CPOK WAM AOTOBOPHUTE MY XapaKTEPUCTUKU He

oTroBapAaT Ha ycnoBsumeTo aa nopaaat naawaHua eMHCTBEHO Ha rnasHMLa
M nunxea. [lepuBaTMBMTE CbLLO CE KAaTEropusMpaT KaTo AbP’KaHW 3a TbpryBaHe, OCBEH aKO He ca onpejesieHu 3a
Xeampalm WNHCTPYMEHTH. Tesun duHaHC

0BM aKTMBM MoraT Aa 6bAaT Ab/r0BM UAN KanuTasioBM UHCTPYMEHTH.

Kanumanoeu uHcmpymeHmu, omyumaHu no crnpasedausa cmoliHocm npe3 dpyz eceobxeameH 00x00
[py>XecTBoTo MOXe fAa Hamnpasum HeoTMeHMM M360p Aa npu3HaBa NpPOMeHWTe B chnpaBedsiMBaTa CTOMHOCT B
MHBECTMLMNTE B KanuUTaloBM MHCTPYMEHTM B ApYr BceobxBaTeH A0X04 BMecTo B nevasnbarta uau 3arybara. Mevanbute
unu 3arybuTte OT NPpoMeHM B CrpaseaansaTa CTOMHOCT Le ce NPeACTaBAT B APYr BceobxBaTeH A40X04 U HAMa Aa morat

ha ce npeknacubuumpat B nevyanbara nnu 3arybarTa. Korato Kanwm
TaZIOBUAT MHCTPYMEHT Ce OTNuLe, HaTpynaHUTe nevyandbm nnam 3arybmu npusHaTh B ApYyrva BceobxsBaTeH A0X04 Hanpaso
ce npexsbpaaT B apyrum pe3epsu " Hepasnpes,

eneHa nevanba.
Obe3ueHKa Ha GUHAHCOBU aKTUBU

MogenbT 3a obesueHKa ,04akBaHW KpeauTHM 3arybu” ce npunara 3a OUHAHCOBUTE aKTUBK, OLEHABAHWM MO
amopTusMpaHa CTOMHOCT WAW MO Cnpasea/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH [0XO4, C W3K/KYEeHWe Ha
MHBECTULMW B KanuTasioBM UHCTPYMEHTU M A0roBOpHK akTuen. CbrnacHo MC®O 9, 3arybute ce namepsart rno egHa ot
asete 6a3u: 1. ouyakBaHM KpeauTHW 3arybu 3a cnedpawmte 12 meceua cneg AataTa Ha GUHAHCOBMA OTYET UK 2.
O4YaKBaHUTE KpeauTHU 3arybu 3a uennsa cpok Ha GpuHaHcoBuTe akTueW. MbpBaTta 6a3za ce Npuaara KoraTo KpeauTHUA
PUCK He e HapaCTHa/i 3HauyuMTeNHo OT JaTaTa Ha MbpPBOHayaNHO MpPU3HaBaHe A0 JaTaTa Ha GUMHAHCOBMA OTYeT (M
KPeaUTHUA PUCK € HUCBbK KbM JaTata Ha ¢MHaAHCOBMA OTYeT), B obpaTHMA cnydasa ce npunara BropaTta 6asa.
[OpyecTBoTO Npunara BTopaTa 6a3a 3a TbProBCKMTE B3EMaHMA U JIOFOBOPHMTE aKTUBM (HE3aBUCMMO Aanmn ca CbC UK
6e3 3HaumTeneH QUHAHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeAuTHMA PUCK ce cneau M onpegens Ha 6asa

uHbopmaumsa  3a pUCKOBU daxTopm KaTo Hanuune Ha npocpoume, 3HauYUTENHO B/OLWaB
aHe Ha ¢dunHaHcoBOTO CbCTOAHME Ha ONbIKHUKa " apy
.

Camo 32 TbproBCKU B3emaHuA 6anaHcoBaTa CTOMHOCT ce HamannABa, 4ype3 MU3non3BaHe Ha TPAH3UTHA CMETKa U
nocneaBawloTo Bb3CTaHOBABAHE Ha OTNUCaHUTE nNpegu ToOBa CyMM Ce KpeauTupa cpelly Ta3n TPaH3UTHA CMEeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3UTHATa CMeTKa Ce NPU3HaBaT B nevyanba nam 3ary6a.
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3a BCUUKKM Apyru dMHaHCOBM aKTUBKM BanaHcoBaTa CyMa ce HamansaBa C pa3mepa Ha 3arybaTa oT obesueHKa.

3a OMHaAHCOBM aKTWBW, OTYMTAHM MO aMOPTM3MPAHA CTOMHOCT, aKo B C/eABally, nepuod cymaTa Ha 3arybata oT
obe3ueHKaTa Hamasiee M CNagbT MOXe No 0B6EeKTMBEH HauMH Aa Ce CBbPXKE CbC CbOUTME, KOETO Bb3HMKBA, Cej KaTo
obe3ueHKaTa e NnpusHaTa, Npeay Tosa npusHaTUTe 3arybu ot obesueHKa ce Bb3CTaHOBABAT (MM AMPEKTHO, UK Ype3
KOpurMpaHe Ha KOPEKTMBHaTa CMeTKa 3a TbProBCKM B3emaHusa) B nedvanbata wuam 3arybarta. Bbnpeku ToBa Bb3CT
aHOBABAHETO He MOXe Aa Boau A0 HanaHCcoBa CTOMHOCT Ha GUHAHCOBMA aKTUB, KOATO Aa HaABMLIABA OHA3W amop
TU3MpaHa CTOMHOCT, KoATo 61 6Mna Ha AaTaTa Ha Bb3CTaHOBABAHETO, akKo He e buia npusHaTa 3aryba oT obesueHKa.
CbI/ICHO M3MCKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cneasa aa ce M3nonssa nosede MHGOpPMaLMA, OpMeHTUpaHa
KbM 6bAeLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeauTHU 3arybu — MogensbT 3a ,,04aKBaHWUTE KpeanuTHM 3arybu”, KornTo
3amecTBa ,,MOAeNa Ha noHeceHuTe 3arybu”, npeactased B8 MCC 39. MHCTpyMeHTUTE, KOMTO nonagaTt B obxsaTa Ha
HOBWTE M3UCKBAHWA, BKAOYBAT 3a€MMU M APYTU AbArOBU GUHAHCOBM aKTUBM, OLLEHABAHM NO aMOPTM3MPAHA CTOMHOCT,
TbProBCKM B3emaHuA. MpM3HaBaHETO Ha KpeaWuTHM 3arybu Beye He 3aBUCK OT HACTbMNBaHETO Ha cbbuTHe C KpeauTHa
3aryba. Bmecto ToBa [Jpy>KeCcTBOTO pasr/iesaa no-LMpPoK CNekTbp oT MHGOPMaLMA NP OLEHKaTa Ha KPpeaumTHUA PUCK
N OLUEHABAHETO Ha OYaKBaHWUTE KPeauTHWU 3arybu, BKAOYMTENHO MMHANM CbOUTMA, TEKYLLM YCAOBWA, PAsyMHU U
NoAAbpXKallM NPOTrHO3M, KOMTO BAMAAT BbPXYy O4YakBaHaTa cbbMpaemocT Ha ObAelwmTe NapuyHM MNoTOUM Ha
MHCTpyMeHTa. Mpun npuiaraHeTo Ha TO3M NOAX04, HaCOYeH KbM 6bAeLLETO, Ce MPaBu pasrpaHMYeHne Mexay:

e GUHAHCOBM MHCTPYMEHTM, YMETO KPEAWTHOTO KayecTBO He Ce € BJ/IOWM/IO 3HAYMTE/NIHO CMNPAMO MOMEHTa Ha
MbPBOHAYa/IHOTO NPU3HABAHE WM MMAT HUCBK KpeauTeH puck (dPasa 1) u

e (GUHAHCOBM MHCTPYMEHTM, UYMETO KPeAWTHOTO KauyecTBO Ce € BAOWWIO 3HAYMTENHO CMPAMO MOMEHTa Ha
MbPBOHAYa/IHOTO NPU3HABAHE WM HAa KOUTO KPEAWUTHUA PUCK He e HUCBK (Pasa 2)

o ,da3a 3“ o6xBawa GMHAHCOBM aKTUBM, KOMTO MMAT OBEKTUBHM A0Ka3aTesICTBa 3a 06e3LeHKa KbM OTYeTHaTa AaTa.
HWTO eanH OT PUHAHCOBMTE aKTUBM HA [py*KeCTBOTO He Nonaja B TpPeTaTa KaTeropus.

OyakBaHMTE KpeauTHU 3arybu ce onpepenaT KaTo pasinkaTa MeXay BCUMYKM AOrOBOPHM NapuyHM MOTOLM, KOMTO ce
AbKAT Ha [lpy)KecTBOTO M NapuyHWUTE NOTOLM, KOMUTO TA AEWCTBMTE/NIHO O4YaKBa Aa Moayyu (,napuuyeH HegocTur”).
M3uncnaBaHeTO Ha O4YaKBaHWTe KpeauTHM 3arybu ce onpegensa Ha 6as3aTa Ha BEPOATHOCTHO npeTersneHara
nNpubAN3MTENHA OLLEHKA Ha KpeauTHUTe 3arybu npes o4akBaHWA CPOK Ha GUHAHCOBUTE MHCTPYMEHTM.

3a TbproBcKM 1 Apyrv B3emaHus [py»KecTBoTO M3N0/13Ba ONPOCTEH MOAXO4 NPM OTYMTAHETO Ha TbPrOBCKUTE M APYTU
B3eMaHuA, KaKTo
M Ha aKTMBWTE MO AOroBOp M NpusHaBsa 3aryba oT o6e3ueHKa KaTo OYaKBaHM KpeauTHM 3arybu 3a uenusa Cpok. Te
npeacTaBAABaT OYaKBaHMAT HEAOCTMI B AOrOBOPHUTE MAapPUYHK MOTOLM, KAaTO Ce MMa NpeaBua Bb3MOXKHOCTTA 3a
Heu3Nb/lHEHNE BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBUA MHCTPYMEHT. [lpy’KecTBOTO M3MOA3Ba CBOA HaTpynaH
ONWUT, BbHIWIHM MNOKasaTenn M uHOOPMaUMA B AbATOCPOYEH MJ1aH, 3a A3 M34YNCAW OYaKBaHWUTE KPeauTHU
3aryou.

B pe3ynTaT Ha TOBa BCMYKM KPATKOCPOYHM B3EMAHMSA, Bb3HMKHAAW WAM NPEAOroBOPEHM B pamMKMTe Ha egHa
KaneHpapHaTa roamHa [pyxectBoTo obesueHnaBa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLUMA UM XapaKTep U HaanYneTo
Ha HUCbHK KpeauTeH pUck.

KpaTKocpoyHUTe B3eMaHWs OT CBbpP3aHM Auua [pysectBOoTo obesueHsaBa ¢ 2%, Nopaan HaAMYMETO Ha CBbP3aHOCT
mexxay Jpy*KecTBOTO u HeroBute AebuTopn 1 dakTa, Ye MmaT 3HauMTeIHa 3aBUCUMOCT e4HO OT APYro U MasaKo Mo —
BMCOK KpeauTeH PUCK.

C 5% obesueHKa [pyKecTBOTO 06e3LeHsABa BCUYKU ABATOCPOYHU B3EMAHMA MM TaKMBA Ha KOUTO MM € WU3TeKna
[aBHOCTTa MAM He ca 6UAM noraceHy B CPOK. lMpuuMHaTa 3a TOBA € 3HAYUTE/IHO MO — BUCOKMA KPEAMTEH PUCK M
3aHUMKEHMTE OYaKBaHMA 33 BXOAALLMTE NAaPUYHM NOTOLM OT TE3U KOHTAreHTU.

®dUHaAHCOBUTE MHCTPYMEHTU, KOUTO Ce TbpryBaT Ha aKTMBEH Masap — akuuu, Asnose v obauvraumu [pyKecTBoTo
oueHsABa Mo cnpaseannBa CTOMHOCT B nevanbata u 3arybata. Te ce oueHABaT Ha 6a3a Ha KOTUPOBKMTE Ha GpoHA0BUTE
6opcu no nocnegHa H6opcoBa LeHa 3a akuMuTe M 0BAMrauuuTe U LeHaTa Ha obpaTHO M3KynyBaHe 3a AA/NOBeTe B
porosopHuTe GoHA0BE KbM AaTaTa HA OuLeHKaTa MM. 3a TAx ce popmumpa obesueHKa Npu 3aHWKaBaHe Ha LeHaTa u
npeoueHKa Npy MOBUWABaHE Ha LEHATa, KOMTO Ce OTYyMTaT TeKywo AMPEKTHO B neyanbata M 3arybata Ha
ApyXecTtBoTo. CMATa ce, ye 6OPCOBMUTE KOTUPOBKM M LieHUTe Ha 06PaTHO M3KynyBaHe Ha AA0BETe OTroBapAT Hall —
afleKBaTHO Ha crpaBed/iMBaTa CTOMHOCT Ha (UHAHCOBMTE aKTUBKM, OTYMTAHM MO TO3M METOA KbM JataTa Ha
OLEHABAHETO UM.

OTnucBaHe Ha GUHAHCOBU aKTUBU

drHaAHCOB aKTUB ce OTNMCBA OT ,D,py)KECTBOTO, KOrato AOroBopHUTE NpaBa BbpPXy MAapUYHUTE NOTOUMN OT TO3U aKTUB
nagexnpart nanm Korato ﬂ,py)'KeCTBOTO € NPexsbp/INI0 Te3U MNpaBa 4pe3 caenka, Npu KOATO BCUYKKU CbleCTBEHU pUC
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KOBE M M3roam, NpousTUYaLLM OT COBCTBEHOCTTa Ha aKTMBa Ce NPEeXBbP/AT Ha Kynysauya. BCAKO yyacTue BbB Beue
npexsbpieH GUHAHCOB aKTMB, KOeTo [lpysKecTBOTO 3ana3sa WM Cb3Aasa, Ce OTYMTa CaMOCTOATE/HO KaTo OTAesieH
aKTUB UM NacuB.

B cnyvauTe Korato [py»<ecTBOTO e 3anasmna BCUYKM MAM MO-TONAIMA 4YacT OT PUCKOBETE U M3roamuTe CBbP3aHu C
aKTUBUTE, NOC/eHUTE He ce OTNMCBAT OT oTyeTa 3a GUMHAHCOBOTO CLCTOAHME (MPUMeEpP 3a TakMBa CAENKM ca peno
caenkute — npoaa)kba ¢ yroBopka 3a obpaTHO U3KynyBaHe).

Mpu caenku, Nnpu KouTo [py>KeCTBOTO HWUTO 3ana3sa, HUTO NPEXBbP/IA PUCKOBETE M U3roamUTe, CBbP3aHM C GUHAHCOB
aKTWB, NOCNeAHMAT ce OTNMCBA OT OTYyeTa 3a GMHAHCOBOTO CbCTOAHME TOraBa M CamMo Torasa, KoraTo [py»ecTBoTo e
3ary6uio KOHTpOA BbPXY Hero. MpasaTa " 3a4b/IKeHnATa, KouTo [OpyecTsoT
0 3aMmasBa B Te3W C/ydau Ce OTYMTAT OTAE/HO KaTo aKTMB MAM nacue. MNpu CAeNKK, Npu KoMUTo [py>KecTBoTo 3anassa
KOHTPO/l BbPXY aKTMBa, HEroBOTO OTYMTaHe B OT4eTa 33 GMHAHCOBOTO CbCTOAHME MPOAbL/NKABA, HO A0 pasmepa
onpeaenex or cTeneHTa, il
0 KOATO [Jpy»ecTBOTO e 3aMna3unio y4acTUeTO CU B aKTMBa U HOCU PUCKa OT MPOMSAHa B HEroBaTa CTOMHOCT.

MNocneapawa oueHKa Ha pMHAHCOBM NacUBU

I'Iocne,qBau.l,aTa OUEeHKa Ha d)VIHaHCOBVITe nacmeKn, 3aBUCKU OT TOBA KaK Te Ca 6unmn KﬂaCVI(bVILI,VIpaHVI npuY NbpBOHAYa/IHO
npu3HaBaHe. ,D,py)i-(ecTBOTO Knacmbmu,mpa d)VIHaHCOBVITe CU nacuvseu B €gHa OT ChegHUTe KaTeropmnn:

lMacusu, omyumaHu no cnpaeedﬂuea cmoliHocm npes neyanbama unu 3azy60ma

MacueuTe ce KnacuduULMpaT B Ta3u KaTeropwms, KOraTo Te NPUHLMMHO Ca AbPKaHu C uen npoaaxkba B 6113Ko 6baelue
(TbproBCKM 3aAb/KEHNA) AU Ca AePUBATUBM (C M3KNKOUYEHME HA AepMBaTUB, KOMTO e NpeaHa3HayeH 3a u e eheKTUBeH
XeAKMpaly, MHCTPYMEHT) WAM OTroBapA Ha YyC/A0BMATa 3a MoMajaHe B Ta3W KaTeropus, onpeaeneHu npu
MbPBOHAYaNHOTO NPU3HaBaHe. BCUUKM NPOMeHU B cnpaBes/iMBaTa CTOMHOCT, OTHacALLM ce A0 NacuMBMW, OTYMTAHU NO
cnpaseannBa CTOMHOCT npe3 nevanbarta uam 3arybata ce oTyuMTaT B OTYeTa 3a nevanbata uau 3arybata u apyrus
B

ceobxBaTeH A0X0/, KbM faTaTa, Ha KOATO Bb3HMKBAT.

lMacusu, omyumaHu No amopmusupaHa cmoliHocm

BCMUKKM 3aib/KEHMA, KOUTO He ca KnacuduumpaHu B npeauvilHaTta KaTeropuata nonajaTt B Tasu KaTeropua. Tesu
3a4b/IKEHMA ce OTYMUTAT N0 aMOPTMU3INPaHa CTOMHOCT MOCPEACTBOM MeToa Ha ePpEeKTUBHMA TUXBEH NPOLLEHT.
EnemeHTUTe, KnacuduumpaHu KaTo TbProBCKU M APYrM 3a4b/KeHna 0BMKHOBEHO He Ce OLEHABAT OTHOBO, Tbil KaTo
3a4b/I3KEHMATA Ca U3BECTEHM C BUCOKA CTEMNEH Ha CUMYPHOCT U YPEXKIAHETO € KPpaTKOCPOUHO.

B Tasu KaTeropua 0BUKHOBEHO MomagHaT cnegHuTe GUHAHCOBM NacMBM Ha [pPYXecTBOTO: TbProBCKW 3a4b/iXKeHus,
KpeamuT! M 3aemu, 3aAb/KEHWUA MO JIM3UHIOBU [OrOBOPU, 3a4b/IXKEHUA NO MOAYYEHWU AEnO03MTH, 3a4b/iKeHuUsa no
uecuu.

OTnucBaHe Ha PUHAHCOBMU NAacUBU

[pyecTBoTo 0TNMcBa GMHAHCOB NacMB, KOraTo AOrOBOPHUTE 3a4b/IKEHWA MO Hero ce NnoracAT, M3TekaTt uau 6bvaat
OTMEHEHM.

Pasnunkata mexxay 6anaHcoBata CTOMHOCT Ha OTMMCaHMA GMHAHCOB NacuB W M3MiaTeHaTa NpecTauus ce Npu3Hasa B
nevyanbarta nau 3arybata.

Jluxeu, dusudeHmu, 3a2ybu u ne4yanbu

Jlnxsu, aneBnaeHTu, 3arybm n neyanbm, cBbp3aHn ¢ GUHAHCOB MHCTPYMEHT MM KOMMNOHEHT, KOMTO € GpUHAHCOB Macus,
ce npu3HaBaT KaTo MPMXOAM WAM pasxoau B nedanbata mam 3arybaTa. PasnpegesneHusata 3a npuTekatenute Ha
MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce Npu3HaBaT AMPEKTHO B COBCTBEHUA KanuTal.

PasxoauTe No onepaumaATa 3a KanuTas0Ba CAEe/Ka Ce 0TPA3fABaT CYETOBOAHO KaTo HamaneHue Ha CoOBCTBeHUA KanuTan.
Knacudmkaumata Ha GMHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacUB UAN MHCTPYMEHT Ha COBCTBEHUA KanuTas onpeaens
Oanv INXBUTE, AUBUAEHTUTE, 3arybute 1 neyanbuTe, CBbP3aHM C TO3M MHCTPYMEHT, C€ NMPU3HABAT KaTo NMPUXOAn UK
pa3xoau B nedyanbata uau 3arybaTa. MnawaHuATa Ha AMBMAEHTUM 33 aKUMM, M3UANO MPU3HATM KaTo MacusM, ce
Npv3HaBaT KaTo pPasxogy MO CblMA HauMH KaKTo AuxBu no obauraums. Meyanbata u 3arybaTta, cBbp3aHa
c 06paTHK U3KynyBaHUA Uan pepuHaHcMpaHe Ha GMHAHCOBM Nacuewm, ce NpusHaBea B nevanbata uau 3arybata, foKaToO
06paTHUTE M3KyNyBaHMA MAM pedUHAHCUPAHETO Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce Npu3HaBaT Karto
npomeHu B cobcTBeHMA KanuTan. lMpomeHuTe B CNpaBesinBaTa CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHUA KanuTan He
ce nNpu3HasaT BbB pUHAHCOBUTE OTHETU.
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Pa3xoauTte npu nsgasaHeTo UM NPUA06MBAHETO Ha CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce OTYMTaT B KanuTan,
Hanpumep Npu KanuTtanoea CAe/IKa pasxoauTe Mo cAenKata ce OTYMTaT CHEeTOBOAHO KaTo HaMaNeHne Ha cobcTBeHus
Kanutan.

Pa3xoau no cAenka, KOMTO ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Cce pasnpenenaT Kbm
NacMBHUA U KanuTaNoBUA KOMMOHEHT, NMPOMNOPLMOHANHO Ha pasnpefefieHMeTo Ha nocTbnaeHusata. PasxoauTte no
cOefka, KOUTO ca CbBMECTHO CBbp3aHM C MOBeye OT edHa cAenka (Hanpumep pasxoauTe 3a CbBMEC
THO NpeAfiaraHe Ha HAKOWM aKUMM M KOTMpaHe Ha APpYyry akuum Ha ¢oHaoBa 6opca), ce pasnpelenarT Mexay Tesu
COENKM, KaTo ce M3M0/3Ba paLMoHanHa M OTHOCMMA KbM CXoaHM caenku 6asa 3a pasnpegeneHue.

Meyanbute 1 3arybuTe, CBbP3aHM C NMPomMeHM B GanaHcoBaTa CTOMHOCT Ha GMHAHCOB Nacue, Ce MpW3HaBaT KaTo
NPUXOAM AN pasxoam B neyanbarta Mam 3arybata 4OPU KOraTo ce OTHACAT A0 MHCTPYMEHT, KOWTO BKKOYBa MPaso Ha
ocTaTbyeH AAN OT aKTUBUTE Ha NPEANPUATUETO B 3aMAHa CpeLLy NapuyHK CpeacTsa UAn Apyr GMHAHCOB aKTMB.

KomnechpaHe Ha ¢MH3HCOB dKTUB U d)MHaHCOB nacus

PUHaAHCOBUTE AaKTUBM U d)VIHaHCOBVITe nacmemn ce KOMNeHCcnpaT U B OTYETA 3a (bVIHaHCOBOTO CbCTOAHME Ce npeacTasa
HETHaTa Cyma KOoraTo:

v MMma DpUgNYeCKn ynpaxKHAemo npaso ga KOMNeHcnpa NnpnusHaTuTe Cymu,; m
v MMma HamepeHune nam aa ypean Ha HeTHa 6838, U1 Aa peanan3snpa aktme n eaHOBpeMeHHO C TOBa da ypeau
nacums.

MpU CYETOBOAHOTO OTYMTAHE Ha MPEXBbPAAHETO Ha (GUHAHCOB aKTUB, KOMTO He OTroBaps Ha M3WUCKBaHMATa 3a
oTnuceaHe, [py»ecTBoTo He KOMMNEHCUPa NPeXBbpPAeHNA aKTUB U CBbP3aHUA Nacus.

KomneHcmpaHeTo Ha Npu3HaT GMHAHCOB akTUB M Npu3HaT GUHAHCOB NacuB M NPeACTaBAHETO Ha HeTHaTa CTOMHOCT ce
pasnunyaBat oT OTNUCBAHETO Ha GUHAHCOB aKTUB AN GUHAHCOB NacuB.

MpaBoOTO Ha KOMMEHCMpaHEe e PUAMYECKO MPaBO Ha ANbKHWK MO AOr0BOP A3 Ypeau WM Mo APYr HauuH Aa
eNMMMHMPA LANaTa UAKM Y4acT OT CyMaTa, Ab/KMMa Ha KpeamTop, Ypes npucnagaHeto oT Tasu CyMa Ha Cyma, Ab/xXuma
OT KpeauTopa.

AKO MMa HOpMaMYecKo NpaBo Aa npucnagHe cyma, Ab/KMMa OT TPETO nLe, OT CyMmaTa, Ab/KUMa Ha Kpeautopa, npu
YCNIOBME Ue MeXAY TPMTe CTPaHU CbLLEeCTBYBa CNOPasyMeHMe, B KOETO ACHO € YCTaHOBEHO MPaBoOTO Ha ANbMKHMKa Aa
M3BBLPLIM KOMMNEHCUPAHETO, aKTUBUTE U NacUBUTE Ce NPeACTaBAT KOMNEHCMPaHO.

Hapu U NapnuyHU eKBUBANEHTU

Mapu M napuvyHM €eKBMBAZIEHTM BK/OYBAT Napu B 6pPOM, AEN0O3UTU M OPYrN KPaTKOCPOYHU BUCOKO JIMKBUAHM
MHBECTULMUN, KOUTO Ca /IecHO obpbliaemu B onpeseneHa cyma Mapu M ca NpegMeT Ha He3HauuTesleH PUCK OT
NpPomeHu Ha c
TOMHOCTTA.

3a uennTe camo Ha OT4YeTa 33 MAPUYHUTE MOTOLM, NMApPW M NapUYHU EKBUBANIEHTU BKIOYBAT GaHKOBWM oBbpApPadTH,
NAaTUMKU NPU NOUCKBAHE. Tbi KAaTO XapaKTEPUCTUKUTE Ha NOA06HM BaHKOBM cnopasymeHus ca, Ye 6aHKOBOTO cango
YecTo ce MNPOMEHA OT MOJIOKUTENHO [0 OBBbPAPAdT, Te ce CuYMTaT 33 HepasfesHa 4acT OT YynpaB/eHue
TO Ha napuTe Ha [lpy»KecTBOTO.

COENKU B YYKAOECTPAHHA BANYTA

MapuyHMUTE aKTUBM M NACUBUM B HYyKAECTPaHHA BaslyTa Ce MPeBanyTMpaT BbB GpYHKUMOHANHATA BaayTa Ha Jpy»ecTBoTo
€ nomouiTa Ha 0BMeHHUTe KypcoBe Ha AaTaTa Ha oTuuTaHe. Meuyanbute u 3arybute, NpoMsTUYALLM OT NPOMEHUTE B
obMeHHMUTe KypcoBe C/lef AaTaTa Ha CAesikaTa ce npusHasaT B neyanba uau 3aryba (OCBeH KOrato ca OTCPOYEHU B
Apyr BceobxBaTeH [0X0/, KaTo Xe4K Ha NapuyeH NoToK).

HenapuyHMTe aKTUBM U NaCUBM, KOMTO Ce OLLeHABAT MO UCTOPMYECKA LieHa B YyX/AecTpaHHa BaayTa ce npesanytmpar
no 06MeHHUA Kypc Ha fJarata Ha TpaH3akuuATa
. PasnunkunTe, Bb3HMKHANM OT NpeBanyTUpaHe No HenapuyHM No3nLUMM, KOUTO Ce OLEHABAT NO cnpaBes/iMBa CTOMHOCT B
yyKAecTpaHHa BanyTa (Hanpumep KanuTasoBM MHCTPYMEHTM Ha pa3nosioeHue 3a npogax6a) ce npesanyTmpart, Kato
ce n3nos3eaT 0BMeHHUTE KypcoBe Ha AaTaTa, KoraTo ce onpeaens cnpasesiMsaTta CTOMHOCT.

MapuyHUTE NO3MUMMK B HYXKAECTPaHHA BajsyTa Ce MPEU3UYNCIABAT, M3MOI3BANKMN 3aKIIOUMTENHMA Kypc. HenapuyHute
MO3ULMKN, KOUTO Ce BOAAT NO UCTOPMYECKA LieHa B YyXKAECTpaHHa BanyTa ce MPensynciaBaTt, M3Mnoi3Bankn 06MeHHNA
KyPC KbM AaTaTa Ha caenkata. HenapuuHmTe no3mummn, KOUTO Ce OLEHABAT No cnpasef/iMBa CTOMHOCT BbB BanyTa, ce
npensyncaABaT NocpeacTsom obMeHHUTE KypCoBe KbM faTaTa Ha OLEeHKa Ha cnpasea/iMBaTta CTOMHOCT.

NEHCUOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHA/IA NO COUMANHOTO U TPYAOBO 3AKOHOAATENICTBO

TpyZoBUTE W OCUTYPUTENIHU OTHOLWEHUA ¢ paboTHULMTE U CayxuTenute B [py»KecTBOTO ce OCHOBAaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbuTte Ha [eMCTBaLLOTO OCUTYPUTETHO 3aKOHO4ATE/ICTBO.
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OCHOBHO 3aab/iXeHue Ha paboToaaTena e Aa M3BbPLIBA 3a4b/IKUTE/IHO OCUTypABaHE Ha HaeTuA nepcoHasn 3a GoHA
“MeHcnn”, AONBAHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypasaHe (A3M0), poHa “O6uwo 3abonssaHe U ManiMHCTBO”
(O3M), doHa “BespaboTmua”’, poHa “Tpyaosa 310N0AyKa 1 npodpecrmoHanHa 6onect” (T3MBE) 1 3apaBHO ocUrypsaBaHe.
PasmepuTe Ha OCUIYpUTENHUTE BHOCKWN Ce YTBbPXKAaBaT KOHKPETHO CbC 3akoHa 3a 6rogketa Ha JOO u 3akoHa 3a
6roarketa Ha H30K 3a cboTBeTHaTa rogmMHa. BHOCKMTE ce pasnpedensaT mexay paborogartens M OCUrypeHoTo /ivue B
CbOTHOLLEHME, KOETO Ce NMPOMEHSA EXXero4Ho 1 e onpeaeneHo B 4. 6, an. 3 ot ,Koaekca 3a coumnanHo ocurypssaHe”
(KCO).

Kbm [lpy»KecTBOTO HAMa Cb34adeH U GYyHKUMOHMPaLL YacTeH A06poBoieH ocuryputeneH GpoHa,.

OcuryputenHuTe M NEeHCUMOHHKW NAaHOBe, NPUIaraHM OT APYXKecTBaTa B KAaYecTBOTO MM Ha paboTogaTen ce ocHoBaBaT
Ha 6bArapCcKoTO 3aKOHOAATENCTBO.

CobrnacHo pasnopenbute Ha Kogekca Ha TpyZa pabotoaaTenat MMa 3agb/KeHue Aa M3nnaTv Npu npekpatasaHe Ha
TPYAOBWA AOTOBOP CnefHuTe obesweTeHuns:

e  HecnaseHo npeamussecTie — 3a NepUoaa Ha HecnaseHoTo npeamnsBecTue;

® Mopaay 3aKpuBaHe Ha APYXECTBOTO MM HA YacT OT Hero, CbKpallaBaHe B LiaTa, HamansBaHe Ha obema Ha
paboTa 1 cnnpaHe Ha paboTa 3a noseye ot 15 aHW 1 A4p. — oT egHa 6pyTHa meceyHa paboTHa 3annaTa;

e npu npekpaTABaHe Ha TPyAoBMA Aorosop nopaam 6osect — B pasmep Ha BPYTHOTO Bb3Harpa)kaeHue Ha
paboTHMKa 3a ABa Meceua MPW YCN0BUE, Ye MMa Ha-MasIKko MeT roAMHU TPYAOB CTaXk U He e noJsiyyasan
obe3ueTeHne Ha CbL,OTO OCHOBaHUE;

®  NpwW NeHCUOoHUpaHe — oT 2 f0 6 BPYTHU MeceyHn paboTHM 3annaTh cnopes TPYAOBMA CTaXK B APYKECTBOTO;

® 33 HeM3no/a3BaH MiaTeH roguleH OTMYCK — 3a CbOTBETHWTE rOAMHM 3a BPEMETO, KOeTo ce fnpu3Hasa 3a
TPYZAOB CTaX.

Cnep, v3nnawaHeTo Ha nocovyeHuTe obesweTeHWa 3a paboTogaTena He MNPOM3TMYAT APYrM 3a4b/IKEHMA KbM
paboTHULMTE U CAyKUTEeNUTE.

KpaTKocpouyHuTe JoxoAM 3a nepcoHana nog ¢dopmarta Ha Bb3HarpaxaeHua, 60Hycu M couuanHu AONNAWAHUA U
npuaobuekmM (M3MCKyeMn B paMknTe Ha 12 meceua c/ief, Kpas Ha nepuoaa, B KOMTO NepCoHaNbT € NOJIONKMA TPYA, 3a
TAX UKW € M3NbAHUA HeobXxoAMMUTE YCNOBMA) ce NPM3HABAT KaTo pasxof B OT4yeTa 33 nedyanbata uaum 3arybaTa u
apyrua  BceobxBaTeH [0XO4 B MepuModa, B KOWTO € MOJIOMEH TPyAbT 3a TAX WM Ca WM3MNbJAHEHM U3
MCKBaHMATA 3a TAXHOTO NOJIyYaBaHe, KaTo TEKYLLO 3af4b/iKeHue (cned npucnagaHe Ha BCUYKM NIaTEHU BeYe CymMu 1
nonaram ce YAPBK
KM) B pasmep Ha HEAMCKOHTMPaHaTa MM cyma. Ob/KMMMTE BHOCKM MO COLMANHOTO M 34paBHO OCUrypsBaHe ce
NpY3HaBaT KaTo TeKyLl, Pa3xoh W 3aAb/iKeHue B HEeAMCKOHTMPaH pasmep 3aefHO M B Nepuvoga Ha Hayuc/ieHue Ha
CbOTBETHMTE A0XOAM, C KOUTO Te Ca CBbP3aHM.

Kbm pataTa Ha BcekM ¢MHaHCOB OTYeT [Ipy»KeCcTBOTO MpPaBM OLEHKA Ha CymaTa Ha O4YaKBaHWTE pasxoau Mo
HaTpynBalLMTe ce KOMNEHCUPYEMM OTNYCKMU, KOATO Ce 0YaKBa Aa 6bae M3nnaTeHa KaTo pesynTaT OT HEM3MOA3BaHOTO
npaso Ha HaTpynaH OTNYCK. B oueHKaTa He ce BKNKOYBAT npubausuTenHaTa np
elLeHKa B HEAMCKOHTMPAH pa3smep Ha pasxoAuTe 38 BHOCKM N0 3aAb/IXKUTENHOTO 06LLECTBEHO OCUrypABaHe.

CobrnacHo Koaekca Ha Tpyaa paboTtogartensaT e 3aAb/iKeH [4a M3Mniala Ha Auua OT NepcoHasa Mnpu HacTbrBaHe Ha
NeHCMOHHa Bb3pacT obesweTeHne, KOeTo B 3aBUCMMOCT OT TPYZAOBMA CTaXK B CbOTBETHOTO MPeAnpuATUE MOXKe Aa
Bapupa Mmexay 2 u 6 6pyTHM MeceyHu paboOTHM 3annaTM Kbm Jatata Ha nNpekpaTABaHe Ha TPyAOBOTO
npasooTHoLeHMe. [10 CBOUTE XapaKTEPMCTUKM Te3M CXeMM NPEeACTaBNABAT MaaHoBe C AedUHUPaHN AOXOAM.
M3umcieHneTo Ha pasmepa Ha Te3n 3a4b/IKEHMA Hasara yd4acTMeTo Ha KBa/MpuuMpaHu aKkTioepu, 3a A4a MOXKe Aa ce
onpeaenu TAXHaTa cera
LHa CTOMHOCT KbM JaTaTa Ha OT4YeTa, Mo KOATO Te ce NPeACTaBAT B OTYeTa 33 GMHAHCOBOTO CLCTOAHWE KOPUrMpaHa C
pasmepa Ha Hemnpu3HaTUTE aKTIepPCKM nedvanbu u 3arybu, a pecn. U3MEHEHMETO B CTOMHOCTTa MM BK/HOYBA
npu3HaTMTE aKTIOEPCKM NeYanbm u 3arybu — B otyeTa 3a neyanbarta uam 3arybata u apyrus sceobxsateH 4oxoa,.

[AAHDBLN BbPXY JOXOJA U AAC

ObMKUMUAT TEKYLLO AaHbBK Ce M3UYMCaABa C NMOMOLITA Ha JaHbYHUTE CTaBKM B CMAA WAM NpueTuTe 3a AeWCTBaliM
CTaBKM  KbM  fJataTa Ha  oTuuTaHe. O6naraemata neyanba ce pas3/vMyaBa OT  cyeTOBOAHaTa
neyanba MM 3alOTO HAKOM [AOXOAM W Pa3XoAu ce cyuTaT 3a obnaraemu WMAM JAaHBYHO NPU3HATM WM 3aLLOTO
BpPEMeTO, 33 KoeTo Te ca bunn obnaraemu UAn AaHbYHO NPU3HATK Ce pa3nyaBa NpPU TAXHOTO A4aHBYHO U CHETOBOAHO
TpeTupaHe.

MocpencTBOM MacMBHUSA METOA B OTYETa 3a GMHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce MPM3HaBa 3a BCUYKMU
BpPEMEHHU pasnnKku MeX
Ay banaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTE B OTYeTa 33 GUHAHCOBOTO CbCTOSHME W CbOTBETHATA AaHbYHA
OCHOBA, C M3KNIOYEHWE Ha penyTauuATa, KOATO He e MPU3HATa 3a AAHBYHM LLeIW, KaKTO M 33 BPEMEHHW Pasnuku,
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Bb3HMKHAAM NPWU MbPBOHAYa/HO NpPU3HaBaHe Ha aKTMBM W NacuMBM, KOMTO HE BAUAAT BbpXy obnaraemarta mam
cyeToBOAHA Nevanba.

OTCPOYEHMAT AAHBK Ce U3UMCNABA NO AAaHBYHUTE CTAaBKM, KOUTO Ce oYaKBa Aa 6bAaT NPUNOKMMM 3a Nepuoaa, KoraTo
aKTUBBLT Ce peanusMpa WAM NacMBbT Ce YypeauM Bb3 OCHOBA Ha [AaHbYyHMTE CTaBKM (M JAaHbUH
1 3aKOHM), AeNCTBALLM UM BIe3/IN B CUNA, B 3HAUMTE/IHA CTeNeH, KbM AaTaTa Ha oTyeTa.

AKTUBM NO OTCPOYEHM AaHbLM Ce NPU3HaBAT Camo A0 CTeneHTa, A0 KoATo Jpy»ecTBOTo cuMTa 3a BEpOATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peannsmpa akTMB OT CblaTa AaHbyHa rpyna (lopucamkums).
OTCpoYeHMTe AaHbYHM aKTUBM M NacuMBM Ce MpucnagaT camMo Torasa, KOraTo MMa 3aKOHOBO NpaBo Aa npucnagat
TEKYLWM AAaHBYHM aKTUBM CPELLY TEKYLLM AaHbYHM NacuMBM M OTCPOYEHMTE AaHbUYHM aKTMBM M NACUBM Ce OTHACAT A0
OaHbUM BbPXY A0X0AA, HAMOMEHM OT eAMH M Cbly, AaHbYeH OpraH 3a eAHO APYMKECTBO M HaMepeHWeTo Ha [py
€CTBOTO € Aa ypeAm cymaTta Ha HeTHa 6asa.

Pa3xo4bT 3a AaHbLM 33 NepnoAa, BKIKOYBA TEKYLL M OTCPOYEH AaHbK. [aHbK ce npM3HaBa B 0TYeTa 3a nedasnbaTa uau
3arybaTta uauM Apyrua BceobxBaTeH [0XOf, C M3K/IOYEHME Ha C/ydauTe, B KOMTO TOM MPOM3TMYA OT CAENKW UK
CcbbUTUA, KOUTO Ce MpuM3HaBaT B Apyr BCceobxBaTeH AOX04 WAW AMPEKTHO B KanuTan. B To3u cnyyail, AaHbKbT ce
npu3HaBsa B Apyr BceobxBaTeH A0XO04, NN CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTtaa. KoraTo AaHbKbT Bb3HMKBA OT

MbPBOHAYA/IHOTO oTyYnUTaHe Ha 6usHec KOMbBUHauus, ToW ce
BK/OYBA npu 0CYEeTOBOAABAHETO Ha 6usHec KoM
6uHaumATa.

DaHbK BbpXy Aob6aseHaTa ctoiHocT (O4C)
MpuxoauTe, pasxoamuTe 1 aKTMBMTE Ce NPU3HaBaT HeTHO oT [/1C, C M3K/IoYeHMe Ha ClyYanTe, KoraTo:

v ,CI,,D,C, Bb3HMKBALY MNMPU MOKYMNKa Ha akKTUBU UM YCNYyrn, HE € Bb3CTaHOBMM OT AaHBYHUTE BACTU, B KOWTO
CﬂyanI LI,CI,C Ce NpM3HaBa KaTo 4acT OT UeHaTa Ha I'IpVIp,06VIBaHe Ha aKTUBaA WUJIN KAaTO 4YacCT OT CbOTBETHATa
pa3xoaHa No3nuuA, KaKTo TOBa € NPUI0KMUMO; U

v\ B3emaHuATa u 3a4b/IKEHUATA, KOUTO Ce€ OTHUTAT C BKNKOYEH ,EI,,EI,C

HetHaTa cyma Ha J/1C, Bb3CTaHOBMMA OT UM AbXKMMA Ha AaHbYHUTE BNACTU Ce BK/OYBA B CTOMHOCTTa Ha B3eMaHuATa
U 3a0b/1XKEHNATA B OTHETA 3a d)VIHaHCOBOTO CbCTOAHMUE.

NPOBU3UN

KoraTo Ha gaTaTa Ha oT4MTaHe [py»KecTBOTO MMa CeralHo 3aAb/KeHne (NPaBHO MM KOHCTPYKTUMBHO), KaTo pesysTat
OT MMHaNo CbbUTME U e BepoATHO, Ye [PYKeCcTBOTO We Norack ToBa 3aAb/IKEHWe, T.e. Le Bb3HWKHE M3XoAaALl,
napuyeH NoToK, ce Npasu NPOBM3KA B OTYETa 38 PUHAHCOBOTO CbCTOAHME. [IPOBM3NM Cce NPaBAT KaTo Ce M3MN0/I3Ba Halt-
nobpata npubamsMTeNnHa OLEHKA Ha CymaTa, KOATO We e Heobxoauma 3a noracABaHe Ha 3aAb/IKEHMETO U ce
[AMCKOHTMPAT A0 ceraliHa CTOMHOCT C MOMOLUTA Ha AMCKOHTOB MPOLEHT (Npeayn AaHbuM), KOWTO OTpassBsa TeKywuTe
nasapHu OLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M crneuuduuHnTe 3a 3ab/KEeHUETO puckose. NMpomeHuTe B
npubAn3MTENHNUTE OLLEHKM ce OTpassasaT B oTyeTa 3a nedvanbaTta unum 3arybata u apyrua sceobxsaTeH [0X0A npes
nepvosa, B KOMTO Bb3HMKBaT. [POBU3MUTE MO rapaHUMW Ce M3MepBaT C MOMOLUTA Ha BEPOATHOCTHU Moaenu,
6asmpaHm Ha MUHaN onuT. Mposusuute 3a n
pecTpyKTypupaHe ce NMpu3HaBaT CaMo C/ef, KaTo 3acerHaTuTe cTpaHu ca 6uam uHpopmupaHmu 3a popmanHua nnaH sa
NpecTpyKTypupaHe.

KAMUTAN

KanutasoBuTe MHCTPYMEHTU Ca AOrOBOPM, KOMTO MOPaXKAaT OCTaTbyeH MHTEPEC B HETHUTE aKTMBM Ha [lpy’KecTBoTo.
O6UKHOBEHUTE aKuuKM ce KnacuduumpaT KaTo KanuTan. KanutanoBute MHCTPYMEHTM ce Mpu3HaBaT Nno cymarta Ha
noJiy4yeHnUTE MNOCTBLMNAEHWUA, HETHO OT Pa3XoamTe, MPAKO CBbP3aHM C TpaH3aKumATa. [JOKONKOTO Te3u NOCTbhAeHUA
npesullaBaT  HOMMHasHaTa  CTOMHOCT Ha  eMUTMpaHM  aKkuuMu, Te ce  KpeautupaT no  CMeT
Ka NpemueH peseps.

OnpegensHe Ha cnpaseaanBa CTOMHOCT

Cnpaseanusa ctoMHocT e: "lleHaTta, KoAaTo 6u 6una nonydeHa npu npogarkba Ha AageH akKTUB WMAKM NiateHa npwu
NPEexBbpAAHETO Ha 3a4b/IKEHNE NPU 0bUYaHa CAe/IKa MeXK Ay Na3apHM y4acTHMULM KbM AaTaTa Ha oueHkarta'.
CnpasefnusBaTa CTOMHOCT MPM MbPBOHAYa/IHO MPU3HaBaHe, KaTo LUANO0 Ce paBHABA Ha LeHaTa Ha CAe/ikaTa OCBEeH B
CNy4anTe, B KOUTO:

v' Cpenkata e Mexay CBbp3aHu nua

v’ Cpenkata e CK/oYeHa No NpuHyaa uamn npu GopcmaskopHu o6CcToaTeNcTsa

v' TasapbT Ha KOMTO Ce e cayumnna caenKkata e pasimdeH oT OCHOBHUA UM Hal-U3rofHWA nasap
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v/ PasveTHaTa eaMHMLaA, NpeAcTaBeHa OT LeHaTa Ha CAe/fKaTa, Ce pa3anuyasa OT OTYeTHaTa eAMHMLA 33 aKTMBa
W/IM NacKBa, KOMTO Ce OLeHsABa NO CNpaBeaanBa CTOMHOCT
OnpegaensHe Ha cnpaBeaAnBa CTOMHOCT MPU Na3apy C HUCKO HUBO Ha aKTUBHOCT
Mpu Nasapu C HUCKO HMBO HA AaKTUBHOCT:
v' OnpeaenaHeTo Ha cnpaBe/IMBa CTOMHOCT 3aBMCK OT daKTUTe, 06CTOATENCTBATa U XapaKTepUcTUTe Ha nasapa
M U3MCKBA 3HAYMTE/HA MPELEeHKa OT CTPaHa Ha oueHuUTeNs
v' CaenknTe 1 KOTUPOBKMTE MOraT Aa He ca NPeACTaBUTENHM 33 ONpeaensHe Ha CrpaBea/IvBa CTOMHOCT
v" Heobxoaum e AOMBbAHUTENEH aHaNN3 BbPXY CAENKMTE M KOTUPOBKMTE. AKO e Heobxoanmo Te moraT Aa 6baaTt
KOPUTUPaHW, 3a Aa AaBaT No-ACHa KapTuUHa Npu onpeaensHeTo Ha cnpases/iMBaTa CTOMHOCT
B3emaT ce nNpefBuf XapaKTEPUCTUKUTE Ha aKTUBEH Masap, KOWTO yY4aCTHMK Ha Nasapa We B3eme NpeaBuf Ha AaTtata
Ha OLLeHKaTa, KaTo:
* [lpepnonara yroBopeHa CAE/NKa MeXAy Y4aCTHUUMTE Ha Nasapa KbM JaTaTa Ha OLEHABaHE MO TEKYLUTe
nasapHu ycaoBusa
* Mpepgnonara caenkata Aa 6bAn U3BbPLIEHA HA OCHOBHUA Nasap, B NPOTUBEH C/ly4all Ha HaW-U3ro4HUA Nasap
*  3aHedMHaAHCOB aKTVB Ce B3eMa NpeaBuA, HerogaTa Hai-epeKTMBHA UM BUCOKA ynoTpeba
*  3anacuB 0TpasABa PuUCKa NPU HEU3MbAHEHME, BKIKOUUTENHO COBCTBEHUA KPEAUTEH PUCK
M3non3saHe C Les MaKCUMU3MpaHe Ha CTOMHOCTTa € OHOBA WM3MOA3BaHE HAa aKTMB OT Ma3apHUTE YYaCTHULM, KOETO
MaKCMMM3MPa CTOMHOCTTA Ha aKTUBA U KOETO €:
- ®u3nYecKn Bb3MOXKHO
- [paBHo gonyctMmo
- ®WHaHCOBO OCBHLLECTBUMO
M3non3BaHETO C LieN MaKCMMM3MpPaHe Ha CTOMHOCTTa 0BMKHOBEHO € MAEHTUYHO C (HO He BUHaru) Tekywata ynoTtpeba.
AKO HAMa OCHOBEH Nasap, M3XoA4HaTa CAe/fKa Ce W3BbpWwBa B HAW-U3roAHWsA nasap, T.e. Ha Masapa, KOWTO
MaKCMMM3MPpa CymaTa, KOATO LLE Ce MoyYn Npuv npoaaxkbaTa Ha akTMBa W CBEXKAA 40 MUHUMYM Ha CymaTa, KoATo 6u
6vna naaTeHa 3a NPexBbPASHE Ha Nacuea (Hak-NMKBUAHMA Nasap 3a AkTusu/Macuen).
OCHOBHWTE W HaW-U3ro4HUTE Nasapwu ca e4HW U CbLLM B NMOBEYETO C/Iy4au.
Mpemnun/oTcTbNKM ce cbabpkaT BbB Cnpaseanusata CToiHOCT(CC), ako Te OTpPas3sBaT XapaKTEPUCTMKA Ha
aKTMBa/nacuBa, KOATO YYaCTHULLMTE Ha Nasapa e B3emaT NpeaBus Npu CAEIKa C aKTUBEH nasap.
MpwnaraHeTo Ha b610KUpaw, pakmop e 3abpaHeHo.
Bnokupaly GpakTop: KOpPeKLMa Ha KOTUPAHa LLeHa Ha aKTMBEH Mas3ap, 3al0TO HUBOTO NPU HOPMaJIHA AHEBHA TbProBuA
Ha nasapa He e A0CTaTbyHO Aa abcopbupa KosmuecTBaTa NPUTEKABaHW OT NPeANPUATUETO.
AKO MasapHaTa aKTMBHOCT CNaja Ce M3Mo/3BaT METOAM 3a OLEHABaHe.
KoraTto uma Habntogaema nasapHa feiHocT
v' KoraTo nma cnag B Habaogaemara nasapHa geiHoct
v' KoraTo 06MKHOBEHO HAMa Npocaeavma nasapHa 4eMHOCT
v/ ®OKYCbT e BbpXy TOBa 4anu LEeHUTe NPU CAeNKMTE ca cPOPMMPaHM B pesyaTaT Ha obuuaiiHa gerHocT (He
npoaaéu Npu AMKenZauma nnm 6eacTere); akTUBHOCTTA Ha Nasapa He e 3af4b/kutesieH GoKyc
ChLuMTe NPUHLMNK Ca NPUNOKUMU 33 GUHaAHCOBU M HedUHaHCOBM AKTUBK/TacuBu.
[lpy»KecTBOTO M3M0/13Ba NOAXOAALLM cnopes 06CTOATENCTBATA METOAM 32 OCTOMHOCTABAHE, 33 KOMTO MMa A0CTaTbYHO
Ha/IMYHM AaHHU 33 OLEHABaHEe Ha CnpaBej/iMBaTa CTOMHOCT, KAaTo M3M0A3Ba MaKCMMANHO CbOTBETHUTE Haboaaemu
XMMOTE3N U CBEXKAA 40 MUHUMYM M3M0/I3BAaHETO Ha HeHabalogaemuTe.
Moaxoa Ha MasapHWTE CPaBHEHWs - M3MOA3BAT Ce LEeHW W Apyra nosesHa vHPOpMmaLmsA, reHepupaHa OT masapHu
COENKM C UAEHTUYHU UK CPpaBHUMMU (T.e. nofo6HKM) AkTnen/Macuen
Mopxon Ha 6asata Ha pasxoauTe - OTpPassBa aKTyasHaTa Cyma, KOATO 6U ce M3MCKBa/ia TEKyLWo, 3a Aa Ce 3aMeHu
rofHOCTTa Ha aKTMBA (YeCcTo HapuyaHa TeKylla LieHa 3a NogMAHa)
Mopaxon Ha 6asaTta Ha JOX0AMTeE - NpeBpbLLa 6bAeLLM cymmn (HaNnpumep NapuyHU NOTOLM UKW NPUXOAM U Pasxoam) B
e[lIMHHa TeKyLa (T.e. CKOHTMPaHa) Cyma, KOATO OTpa3nBa TEKYLUTE Na3apHU 04acBaHMsA 3a Tean HbaeLLM Cymu
BCUYKM aKTUBM U MACUBM, 338 KOUTO Ce M3MEPBA CNpaBeAIMBaTa CTOWHOCT UAN ONOBECTEHW BbB GUHAHCOBUTE OTYETH
ce KaTeropusupaTt B Mepapxuata Ha CnpaBeA/MBaTa CTOMHOCT , OMMCaHa KaKTo ciefBa , Ha 6a3ata Ha HaW-HUCKOTO
HWBO BXOJA, KOWTO € OT 3HaYeHUE 3a OLLEHABAHETO Ha CNPaBeA/IMBaTa CTOMHOCT KaTo LANo.
Mepapxuata Ha cnpaBea/iMBUTE CTOMHOCT Ce KaTeropusupa B TPU HWUBA Ha XMNOTE3M, U3MOA3BaAHU NPU MeToauTe 3a
OUeHABaHe Ha CrnpaBefnAMBaTa CTOMHOCT. KaTeropusauusata e B pas/iMuHM HUBA B HepapxuaTa Ha cnpasejivBata
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALMTE AAHHWU 33 M3MEPBAHETO Ca HabNtoAaBaHW M 3HAYEHWETO Ha
BXOZAALIMTE aHHM 3a OLEHABAHETO Ha CnpaBea/MBaTa CTOMHOCT B TAXHaTa LANOCT. MepapxuaTta Ha cnpaseanvsuTte
CTOMHOCTM NPefOoCTaBALLM Hal-BUCOK PaHT Ha 06ABEHWUTE (HEKOPUTMPAHU) LEHU Ha aKTUBHWUTE Masapu 3a UAEHTUYHU
aKTUBM UM NACMBU (XMNOTE3WN OT 1-BO HMBO) U HAM-HWUCBK - HA HeHabaoAaeMuTe XMNoTesn (XMNoTesm ot 3-To HUBO).
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*  Xunotesu oT 1-B0 HMBO - 06ABEHN (HEKOPUrMPAHM) LEHM Ha aKTUBHWUTE Nasapu 3a MAEHTUUYHWM aKTUBU WK
nacuBew, 40 KOUTO NpeanpUATUETO MOKE A3 MMA AOCTbN KbM AaTaTa Ha OueHABaHe.

*  XunoTesu OT 2-pO HUBO - APYIM XMMOTE3M OCBEH BK/AKOUYEHMTE B HMBO 1 06ABEHM LLEHWN 33 aKTMB WM Macus,
KOWTO ca Habao4aemm NPAKO UAN KOCBEHO.

*  XunoTesu oT 3-TO HMBO - HEHab/lO4aeMM XMNOTE3N 33 aKTMB WM nacuB. MoaydeHN OT TEXHMKM 33 OLLeHKa ,
KOMTO BK/IOYBAT BXOAO0BE 33 aKTMBA WM MacMBa , KOMTO He Ce OCHOBAaBaT Ha Ma3apHM AaHHM ( HemasapHu
dakTopMn)

TpaHchepn mexay pas/IMYHUTE HMBA Ha Mepapxua Ha Cnpased/nBaTa CTOMHOCT ce nMpu3HasaT oT [py»ecTBOoTo B Kpas
Ha OTYETHMA Nepuoa, Npes KOMWTO e HacTbNuAa NpoMaHaTa.

KPUTUYHU CHETOBOAHU NPELUEHKU U NPUBNTUSUTENTHU OLLEHKU

Mpu MU3roTBAHETO Ha CBOWUTE GUHAHCOBM OTYETH, [PYXKECTBOTO € HaMpaBW/IO 3HAYMTENHU MPEeLeHKM, NPOrHosn u
NpPeanoNOXKEHNA, KOMTO OKa3BaT BAMAHME Ha 6anaHcoBaTa CTOMHOCT Ha HAKOW aKTUMBM U NacuBM, OXOAM U Pa3Xxoam,
KaKTo M apyra uHbopmaLma, ONoBecTeHa B MOACHUTENHUTE NPUAOXKeHUA. [pyKecTBOTO MepUoAMYHO Creau Tesun
NPOrHO3M U1 NPEANOJIONKEHMA U Ce YBEPABA, Ye Te CbAbPXKaAT UAnaTta HeobxoaMma MHPOPMaLMA, HaZIMYHA KbM daTaTa,
Ha KOATO Ce M3roTBAT PpUHAHCOBMTE OTYETU. BbNpeKkn ToBa He Npeun peanHuTe uMdpu Aa ce pas3nuuyasaT OT Hanpas
€HUTE OLLEHKM.

MpeueHKUTe, NPOrHO3MTE U MPEeANOoOKEHNATA, 38 KOUTO CbLUECTBYBA 3HAUYMTENEH PUCK Aa MPUUMHAT CbLLECTBEHM
KOpeKLmn B 6anaHcoBuT
€ CYMM Ha aKTMBUTE U MacUBUTE, B PaMKuTe Ha CedBaliata MHaHCOBa roamHa, ca pasrnefaHun no-4oy.

anBHa BaHe Ha npuxogurte

Mpu AoroBopu € KAneHTH, o6elaHoTo B AOroBopa Bb3HarpaxaeHMe MoXe [4a BK/O4YBa NPOMeHAMB pa3mep. Torasa
[pysKecTBOoTO oueHABa NpubAMIUTENIHO pasMepa Ha Bb3Harpak4eHMeTo, Ha KOEeTO Lie MMa MpaBo B 3amsAHa Ha
NpexsbpAAHeTo Ha obellaHWUTe CTOKM WM YCAYTM Ha KAMEHTa. PasmepbT Ha Bb3Harpaxk4eHMeTo MOXKe Aa Bapupa
nopagy OTCTbMKW, HaMaNeHMA, Bb3CTAHOBABAHWA, KPEAWUTM, CTUMYAM, BGOHYCM 3a MOCTUrHaTU pPesynTaTu,
rnobn unm apyrn nofobHu enemeHTU. O6eLAHOTO Bb3HarpaXfeHWe MOXe [a Bapupa M aKo MpaBoTO Ha
[pysKecTBoTO aa nosyum Bb3Har
pasKaeHWe 3aBMCK OT HacTbMNBaHETO UK He Ha Bbaello cbbutme.
[pysKecTBOTO NpaBm NpuMbAM3NTENHA OLEHKA HA pa3mepa Ha NPOMEH/MBOTO Bb3HarpaskKaeHue, KaTo M3Mno3Ba eamH
OT CNneHUTe MeToaM, B 3aBUCMMOCT OT TOBa KO METOJ ce oyakBa Aa Moe no-gobpe Aa npeasuau pasmepa Ha
Bb3Harpa)KAeHneTo, Ha KoeTo [Jpy»ecTBoTo MMa Npaso:

- OYaKBaHaTa CTOWHOCT — CBOPBT OT CymuTe, MpPETErjieHy chnopef BEpOATHOCTHOTO pasnpeaesieHve B
[Mana3oHa C Bb3MOXHUW Bb3HarpaxaeHus;

- Hal-BepoATeH pasmep — eAMHCTBEHaTa Hal-BepoATHA CTOMHOCT B AMamna3soH OT Bb3MOMHU CTOMHOCTM Ha
Bb3HarpasKaeHue, T.e. €ANHCTBEHWNA Ha-BEPOATEH Pe3yATaT OT A4OroBopa).

MeTopg Ha aMopTU3auma U nosieseH XXMBOT Ha p,'bIlI'OTpaFIHMTe dKTUBU

AMOPTU3MpPYEMUTE ABATOTPANHWU aKTUBU Ha [py’KECTBOTO BK/OYBAT HErOBUTE MUMOTU, MALUMHU, CbOPBKEHWUA UK
obopyasaHe ¥ MHBECTULMOHHU UMOTU. Mpu Npuaobueate Ha HOB aMOPTU3MPYEM AbATOTPAEH aKTMB, [lpyKecTBOTO
onpeaens HeroBuTe OCTaTbyHa CTOMHOCT, METOA Ha amMOpPTU3MPAHE U MOJIe3eH KUBOT. 33 ONPefeNsiHETO Ha BCEKU
eflMH OT MOCOYEHWUTE MOKas3aTeNn ce MOo/3BaT 3HAYUTE/IHN CYETOBOAHM M HECYETOBOAHM MPELLEHKM, KaTo yyactue C
TAXHOTO oOnpejesnsHe B3eMaT KaKTO CrneuuMannuctv ot [lpysKecTBOTO, KOMTO ca MHOro Aobpe 3anosHaTM CbC
cneumouKUTE U XapaKTEPUCTUKUTE HA OTAENHUTE aKTMBM, TaKa M ako e HeobxoAMmo moraT Aa 6baaT non3BaHu
BbHLWHK 33 [lpy»KeCTBOTO CMeuManncTv, Hanpumep Chneuuanuct OT [OCTaBYMKA Ha CbOTBETHUA aKktue. [Mpwu
onpesensiHeTo Ha MOCOYEHWUTE TMOKa3aTeNun Ce B3emaT NpeaBus CneunodUKUTe UM XapaKTEPUCTUKMTE Ha aKTWBa,
OYaKBaH

MATa Ha PbKOBOACTBOTO Ha [lpy}KecTBOTO 3a HerosaTa ynorpeba B AeMHOCTTa, MECTOMOJ/IOKEHWUETO, HAa KOETO aKTMBA
e M3BbpLIBA CBOATA paboTa u apyrn dakTopu. Cblo TaKa ce B3emaT B NpeaBua AaHHW U daKTopu 3a nogobHu
aKTUBMU, KOWUTO Opyxect
BOTO BEYe NPUTENKABA M eKCNioaTMpa UK 3a KOUTO MoraT Aa 6baaT HabaBeHW HafleKAHW BbHLWHM AaHHWU. B3ema ce B
npeaBuA, v ONUTBLT, HAaTPyNaH B [lpysKeCcTBOTO Npes roauHuTe.

TectoBe 3a 0663LI,EHKa Ha q)VIHaHCOBVI adKTUBU

®UHAHCOB aKTUMB MM Tpyna OT GUHAHCOBM AKTUBM, PA3/IMYHKU OT T€3M, KOUTO NONALAT B KAaTeropmata Ha akTMBKU MO
cnpaBegnBa CTOMHOCT npes3 nevanbarta MM 3arybata ce oLeHABaT 33 MHAMKATOPW 33 obe3ueHKa B Kpas Ha BCEKMU
oTyeTeH nepuog,. ObesueHKa ce onpenensa Ha 6asa moZena Ha ,04akBaHUTE KPeaUTHM 3arybu”.
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Mo OTHOWeEeHWEe Ha KanuTa/soBW MHBECTULMM, KaTEropmsMpaHW KaTo Ha PasnosioXKeHWe 3a npopjarkba [pyKecTBoTo
CMATA, Ye Te3n aKTMBM 3a 06e3LeHEHM, KOrAaToO € MMAI0 3HAYUTENIEH MW NPOAB/IKUTENIEH CNAA B CNpaBeAanBaTa Um
CTOMHOCT nop,
cebectoHoCT. OnpefenaHeTo Ha TOBAa, LANM MMA ,3HauyuTeneH” WAnM ,Npoab/KUTENEH” W3NCKBA 3HAYMUTE/Ha
npeLeHKa oT cTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTa OT obe3leHKa, NpU3HAT 3a GMHAHCOBM AKTUBM, OTYMTAHW NO aMOPTM3MpPaAHA CTOMHOCT, €
pa3nunkaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA WM CeralwHaTa CTOMHOCT Ha OYaKBaHMTE 6bAelm NapuyHK NoToum
ONCKOHTUPAHM C MbPBOHAYaHUA ePEKTUBEH IMXBEH MPOLLEHT.

OnpegensaHeTo Ha Bb3CTAHOBMMOCTTA HAa Ab/XKUMWUTE Ha [pYyKecTBOTO CyMW OT CTpaHa Ha HEroBW KJWEHTH,
3aeMononyyaTenn M Ap. OAbXKHAUM, BKAOYBA OMNPELENSHETO Ha TOBa [JaNu Ca HaAuue HAKAKBUM OBEKTUBHU
JoKasaTencrea 3a obesLeHka. JNowwuTe B3eMaHuA ce OTnMCBar, KoraTo
ce naeHTMPUUMpaT LOKONKOTO € Bb3MOXKHO 06e3LeHKa M HecbbuMpaeMocT ga ce onpenenaT OTAE/NHO 33 BCEKMU
eNieMeHT. B cayyauTe, KOrato TO3u MPOLEC He e Bb3MOXKEH, Ce M3BbPLUBA KOJNEKTUBHA OLEHKa Ha obesleHKa. B
pesyntat HAUUHbLT, no KOMUTO WUHAMBUAYAHU 7 KONIEKTUBHMU OLLEHKM C
€ M3BBPLUBAT M CPOKOBETE OTHACALLM Ce A0 NAEHTUDULMPAHETO Ha OOEKTUBHM [0Ka3aTeICTBa 3a 06e3LeHKa U3UCKBAT
3HAYUTENHM NPELEeHKa U MOXKe Aa NOBAUAAT 3HAaYMTENHO Ha banaHCcoBaTa CyMa Ha B3EMaHMA Ha AaTaTa Ha OTYMTaHe.
3a OLLeHKA M M3MepPBaHE HA OYAKBAHUTE KPeAUTHM 3arybun Ha GMHAHCOBUTE aKTMBK, PbKOBOACTBOTO Ha [lpyKecTBoTO e
Bb3NPUENo cneagHnTe Noaxoam:

- TBPrOBCKM U APYrY B3eMaHWA, B3EMaHWUA NO NPeaoCTaBeHM AEeMN03UTH, B3EMAHUA NO L,ecun, B3emaHusa, npugobmntm
ypes Lecun 1 aKTUBU MO JOTOBOPU C KANEHTU — MHAMBUAYANEH NOAXOA,.

- NPeAOoCTaBEHU KPEANUTU 1 3aEMU U KPeauUTH U 3aemu, NpuaobuTn ypes uecumn — obuy, (TpucTeneHeH) cTaHAapTM3npPaH
noaxon, 6asvMpaH Ha UHAMBUAYANHUA NOAXOA,

[py*KecTBOTO M3BbPLUBA aHAIN3 M NPeL,eHKa Ha USMEHEHNETO HA KPeauTHMA PUCK KbM gaTaTa Ha GMHAHCOBMA OTYET.

TecToBe 3a 06e3LeHKa Ha HePMHAHCOBU aKTUBU

AHanu3bT 3a O6e3LI,EHKa Ha penyTtauuAa, matepuaiHu U gpyru HematepuanHm aktTuBu M3NCKBA OLLEHKA Ha CTOMHOCTTa B
yn0Tpe6a Ha aKTMBa WAU Ha eAuHUUATa reHepupalla napunyHM NoTouMN, KbM KOUTO Ca pasnpegeneHun aktmeute.
OueHkaTta Ha CTOMHOCTTA B yn0Tpe6a ce npasu Hali-Be4ye Bb3 OCHOBA Ha ANCKOHTUPAHUTE MOLENN Ha NapUvyHUTE

noTouu, KOWUTO M3ncKBaT [pyecTBOTO Aa Hanpasu OUeHKa Ha o4
aKkBaHuTe 6bAelM NapuyHU MOTOUM OT aKTMBA WMAKM OT eAmMHMLUATa reHepupalia napuyHy NoToum, a Cblo M Aa ce
nsbepe noaxoasnLy [AVNCKOHTOB npoueHT 3a aa ce n3umnc

1 HaCToALWa CTOMHOCT Ha napuyHUTE NoTouun.
CnpaBe,anBa'ra CTOMHOCT Ha UHBECTUUNOHHU MMOTHU

Mpe3 2024 r. e oTYeTEHA NPEOLLeHKa Ha MHBECTULMOHHUTE MMOTM, OTYMTAHM MO CNpaBeA/IMBa CTOMHOCT, B pa3mep Ha
105 xun.nB. CbrnacHO eKcnepTHa OUEHKa Ha JAuueH33upaH oueHuTen. M3nonssaH e nasapeH nogxod, 4pes
CpaBHUTENIEH MeToA,. MeToAbT e NPWUIONKEH NPU OLEHKA Ha OLEHABAaHWTE aKTUBM, KaTo ce 6a3npa Ha akymy/uMpaHe u
aHanu3 Ha MHPOpMauua OT M3BBLPLUIEHM NPOAAXKOU UM odepupaHM LeHUM 3a NoJOoO6HU HA OLEHABAHWUTE aKTUBM.
MpunaraHeTo Ha TO3n meToA NpoAaxbuTe Ha NOAOOHM aKTUBM, OLLEHABA 3HAUYEHMETO Ha pas3/MyMATa C aHano03uTe No
OTAe/IHU MOKa3aTe/M 33 CPaBHEHUE U Ce CTPeMM Aa NOJyYn Hal-6/1M3Ka JOCTOBEpPHA NPOAAXKHA LeHa Ha OLeHABaHUTe
aKkTmeu. Hmeo 2. lNpes3 2025 r. He e oTyMTaHa npeoLeHKa Ha MHBECTULLMOHHUTE UMOTHU.

CnpaBeg/iMBaTa CTOMHOCT HA HEKOTUPAHU UHBECTULUU

AKO nasapbT Ha AafeH GUHAHCOB aKTUMB He € aKTUMBEH WMAM He e JeCHO A0CTbheH, [pyKecTBOTO YyCTaHOBABA
cnpaseanneata CTOMHOCT Ha MHBECTMUMATA C NOMOLLTA Ha METOAM 3a OLEHKA, KOUTO BKAKOYBAT M3MN0/3BaHETO Ha
cKopowHK (nocnegHuTe) GopmasiH CAEMKM, NO30BaBaHe Ha APYrM MHCTPYMEHTM, KOUTO Ca MO CbLECTBO CbLMTE Ypes
aHa/M3 Ha [OMCKOHTMpaHWTE MapuyHM NOTOUM W MOJENM Ha UeHoobpasyBaHe OTpassaBalM crneumpuyHuTe
obcToaTencTsa Ha emuteHTa. Tasu OUEHKa M3WUCKBa [lpysKecTBOTO Aa u3bepe M3MeNAy AManasoH OT Pas/vuHu
MeTo0/10r N 3a oueHs
BaHe " na Hanpasu npeueHKa OTHOCHO
o4YaKBaHWUTe 6bAelmn NapuYHM NOTOLM M AMCKOHTOBATA CTaBKa.

MpubansutenHa oueHKa 3a OTCPOUYEHM JaHbBLU

anSHaBaHETO Ha OTCPOYEeHUTE AaHDBYHU aKTUBU U NAaCMBU BKIIOYBA CbCTABAHETO Ha cepnAa OT A0MNMYyCKaHUA. Hanpmmep
ﬂ,py)'KECTBOTO Tpﬂ6Ba A0 OueHN BpemMeTO Ha Bb3CTaHOBABAHE Ha BPEMEHHU Pa3/InKKN, Aaim € Bb3MOXHO BpEMEHHUTE
Pa3/ Ik Oa He 6'bp,e Bb3CTaHOBEHU B Nnpeagsnammo 61:p,eu.|,e WA OOKONKO AaHbYHUTE CTaBKM Ceé O4YaKBa Aa ce
npunaraTt 3a nepmoga, KOrato akTUB®T We Ce peasm3npa nam nacmMsesvT We ce ypeaun.

LLlo ce oTHaca [0 OTCPOYEHU AaHBYHWU aKTUBW, Peanmu3npaHeTo UM B KpaﬁHa CcMeTKa 3aBucK oT obsiaraemus Aoxoa,
KOMTO we e Ha pa3nonoxeHune B

32



6baeute. OTCPOYEHUTE AaHDBYHM aKTUBM Ce MPM3HaBaT CamMo KOraTto e BEepOosATHO, 4Ye uie uma obnaraema nedvanba,
Cpelly KOATO MOMe fAa Ce YCBOWM OTCPOYEHMAT AaHbYyeH aKTMB M € BeposTHO, Ye [lpy»ecTBOTO LWe peannsupa
foctaTbyHo obnaraem aoxog B 6bAelm nepmoam, 3a 4a onoA30TBOPU HaMaleHMeTOo NpK NaalaHeTo Ha AaHbK. Tosa
Oo3HayaBa, 4Ye [Ipy)ectBOTO MNpaBM MPEANOJIOKEHMA 33  AAHBYHOTO CM  MIaHMpaHe UM Mepuoa,
MYHO M OLEHABA MOBTOPHO, 3a Aa OTpa3nBaT NMPomsaHaTa B 06CTOATE/ICTBATA, KAaKTO M AaHb4HM pa3nopenbu. OcseH
ToBa M3MepBaHeTo Ha oTcpod
€H [jaHbyeH aKTMB UM NacuB OTPa3fABa HauMHa, No KOWTO APYKeCcTBOTO OYaKBa Aa Bb3cTaHOBM 6anaHcoBaTa CTOMHOCT
Ha aKTVMBa UM ypeau NacuBea.

YCNOBHU aKTUBU U NACUBU

YCnoBHWTE NacvBuM Ha [lpyyKecTBOTO He Ca MPU3HATK, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMHOCTTA 3a U3XOAALL, NOTOK
Ha pecypcy cbabp:Kall, MKOHOMUYECKM MO/I3U € OTAaNeYEH BbB BPEMETO.

YCNOBHUTE NacuBM NPeACTaBAABAT Bb3MOXKHU 3a4b/IXKEHNA, Bb3HWKBALLM OT MUHANN CbOUTUA, YMETO CbLLECTBYBaHE
we 6bae NOTBbPAEHO CAMO OT HAaCTLMNBAHETO WM HEHACTLMBAHETO HA €4HO WK NOBEYE HECUTrypHU 6baeLLm cbbutma
He M3LAI0 B PAMKUTE HA KOHTPO/IA HAa FOPUAMYECKOTO /iMLe. Te He ce NPM3HaBaT 3aLL0TO He e BEPOATHO, Ye U3X0AALL
noToK oT pecypcu we 6bvae Heobxog,
MM 33 MOKPMBAHE Ha 3a4b/IKEHMETO WM CymaTa Ha 3aAb/IKEHMETO He MOXKe Aa 6ble oueHeHa C AOCTaTbyHa
HafeXAHOCT.

HensbexxHo onpeaensiHeTo Ha YCI0BEH NAaCWUB U3MCKBA 3HAYUTENHW NPELIEHKA OT CTPaHa Ha PbKOBOACTBOTO.
[py’KecTBOTO He MPU3HABA YCAOBHUTE aKTUBU. Te 0BMKHOBEHO Bb3HMKBAT OT HEMNAaHUPaHU UK APYrM HEOYAKBaHU
Cb6UTUA, KOUTO NMOPAKAAT Bb3MOXKHOCT B [IpysKeCTBOTO @ NOCTbNM BXOAALL NOTOK MKOHOMMUYECKM M03U. YCI0BHUTE
aKTWBM He ce NMPU3HaBaT BbB GPUHAHCOBUTE OTYETH, Thbil KaTO TOBA MOXKE [1a MMa 33 Pe3yaTaT NPU3HaBaHETO Ha A4,0X0A4,
KOWTO MOXKe HMKOra Aa He bbae peannsmpaH.

FPELLKU U MPOMEHU B CHETOBOAHATA NO/IUTUKA

Mpewkun no cmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPU3HABaHETO, OLEHABAHETO, NPeAcTaBaAHETO UM
OMOBECTABAHETO HA KOMMOHEHTU OT GUHAHCOBUTE OTYeTU. MOoTEHUMANHNUTE TPELIKM 33 TEKYLIMA NEPUOL OTKPUTU B
CbLUMSA, Ce Kopurmpat npean GUHaHCOBMTE OTYETU Aa ce 0A06pAT oT PbKOBOACTBOTO Ha [py»ecTBoTo. Bbnpeku ToBa
rpeLkM NOHAKOra Ce OTKPUBAT B NOC/NeABaLL Nepuo, U Te3n rPeLLlKkn oT NPeaxoaHV Nepruoan ce Kopurupar.
[pysKecTBOTO KOpUrnpa cbC 3afHa AaTa CblleCTBeHMTEe rPelKkn oT NpeaxodHu nepuoan B Mbpeua GUHAHCOB OTYET,
ono6peH 3a Ny6auKyBaHe cnej KaTo ca OTKPUTU uYpes3 npeusuncisBaHe Ha CPaBHUTEHMTE CyMM 3a npeacTaBeHus
npeaxoAeH Nepuoa, B KOMTO € Bb3HWKHaNa rpeLuKa.

B cnyuait, ye rpelikaTa e Bb3HMKHaNa Npeau Hal-paHHO NpeAcTaBeHMA NpeaxofeH nepuof, NpevsuncisBaHe Ha
Ha4ya/IHOTO CanAo Ha aKTMBMTE, NacMBUTE M KanuTasa 3a TO3M Nepuoa.

MpelwKa oT NpeaxofeH Nepuos, ce Kopurmpa NnocpeacTBOM NPens3ynciIfBaHe CbC 3a4Ha 4aTa, OCBEH aKo e NPaKTUYECKM
HEMPUIOKMMO fa Ce OnpeAenu HAKOW OT crneumduyHuTe edekT 3a Nepuoaa UAM KyMynaTUBHMA edeKkT OT Tasu
rpewka. KbM MUHUMaNHUTE CPaBHUTENHN GUHAHCOBM OTYETM [pY)KECTBOTO NPeACTaBA TPETU OTYEeT 33 PUHAHCOBOTO
CbCTOAHME KbM HauyanoTo Ha NPeaxoAHMA Nepuoj, ako ce npuaara cYeToBoAHa NOAUTMKA CbC 3aAHa AaTa, NpaBu ce
npensyncieHme CbC 3adHa Aarta Ha CTaTMM MAKM ce npeknacuduumpat cTaTum BbB GUHAHCOBMTE OTYETM M aKo TOBa
OKa3Ba CblIECTBEHO B/MAHME BbpXy MHbOpMauMATa B OTyeTa 3a (GUHAHCOBOTO CbCTOAHME KbM HayanoTo Ha
npeaxoaHua nepuod. Mpu Hanmume Ha TakMBa 06CTOATENCTBA Ce NPeACTaBAT TPM oTYeTa 38 GUHAHCOBOTO CbCTOAHME
KbM:

v Kpas Ha TeKywma nepmoa;
v Kpas Ha NpeaxoaHuA nepuosa; u
v Ha4a/10To Ha NPeAXOAHUA Neproa,.

[aTtata Ha TO3M BCTbNMTENEH OTYeT 3a GMHAHCOBOTO CbCTOAHME CbBMaja C Hayan0TO Ha MPeAXo4HMA nepuoa,
HEe3aBMCUMO OT TOBa AasiM GUHAHCOBUTE OTYETU Ha [PYsKECTBOTO NPeACTaBAT CpaBHUTENHA MHGOPMALLMA 33 MO-PaHHM
nepuoau.

KoraTo ot [lpy»XecTBOTO Ce M3MCKBa U NPeACcTaBa AOMb/AHUTENEH OTYET 38 GUHAHCOBOTO CbCTOAHME B CbOTBETCTBUE Ce
onosecTaBga:

v XapaKTepa Ha npeknacuounumpaHeTo;
v CymaTa Ha BCAKa CTaTUs MK rpyna CcTaTuM, KOMTO ca Npekaacuduumnpanm;
4 npryMHaTa 3a NpeknacupuumMpaHeTo.

Moxe Aa Bb3HMKHAT 0BCTOATENCTBA MPU KOMTO € MpPaKTUUYeCKM HEBB3IMOXHO Aa ce npeknacupuumpa cpaBHUTEHa
nMHbOpPMaLMA 338 KOHKPETEH NpeaxoaeH nepuos, 3a Aa ce NOCTUrHE CbNOCTaBUMOCT C TEKYLLMA Nepuo. Bb3MoXHO e B
npeaxoAHuA Nepuoa AaHHUTE MOKe Aa He ca 6uan cbbUpaHKn No HauMH, KOMTO NO3BO/ABA NpeknacuduumpaHe.
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KoraTo npeknacuuumpaHeTo Ha CpaBHUTENHA MHOOPMALIMA € NPAKTUYECKM HEBB3MOXKHO, [lpyKecTBOTO OnoBecTaBa
npUYnHaTa, Nopagy KoATo He e npeknacupuumpaHa MHPopMaLmaTa U CbLLHOCTTAa Ha KOPEKLMUTE, KOUTO € CNesBao
[a 6baT HanpaBeHK, aKo CPaBHUTENHATa MHPOPMaLUa e Buna npeknacuduumpana.

[py}KecTBoTO He NpeAcTaBA MOACHUTE/SIHUTE MPU/IONKEHMUA, CBbP3aHM C BCTLMNWUTENIHMA OTYeT 33 ¢GMHAHCOBOTO
CbCTOAHME KbM HaYasI0To Ha NPEeAXO4HUA NePUOA,

CBbP3AHU IULA U COAENKU MEXAY TAX

[pyxecTBoTO cnassa nsmcksaHmaTa Ha MCC 24 npu onpegensaHe U ONOBECTABAHE HA CBbP3aHUTe nua.

Cpoenka Mexay CBbp3aHM Nl e NPexBbp/IAHE Ha Pecypcu, YCAYTU AW 3aAb/IXKEHUA Mexay CBbp3aHu avua bes
pasanKa Ha ToBa A4a/M ce Npuiara HAKaKBa LieHa.
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IIl. JonbAHUTENHA MHOOPMALMA KbM CTaTUUTE HA MEXANHHUA GUHAHCOB OTYET

1. UupuBugyaneH OTyeT 3a neyanbarta uam 3arybarta u apyrusa BceobxsaTeH JOX04

1.1.1. Npuxoau ot AMXBU

Buga npuxogp, 2025r. 2024 .
Jlnxeu no peno caenku 64 64
Jlnxsu no 3aemu 237 361
JINXBW NO TbProBCKM U GUHAHCOBU CAENKM - -
06wo 301 425
1.1.2. NMpuxoau oT A,OroBOPU C KINEHTU
Bug npuxoa 2025. 2024 .
Mpuxoan oT Haemun 34 29
06wo 34 29

JonbaHUTENHM ONOBECTABAHMA BbB BPb3Ka C MPUXOAUN MO AOroBOpPU € KAneHTu: [puxoauTte oT 4OroBOPU C KJIMEHTU Ca
oT I'IpO,CI,a)K6MZ B CTPaHaTa; Ha BbTPELWHMNA Na3ap; Ha YaCTHU KIMEHTU; NO AbATOCPOYHU A0TOBOPU C d)MKCVIpaHVI LEeHNn.

1.1.3. Apyru npuxoaun

Bua pasxopg 2025r. 2024r.
MpedakTypupaHu en.eHeprua,sona, MAT v oxpaHa 3 5
Bb3cTaHoBeHa obe3ueHKa Ha B3eMaHus 32 36
HeycTolikn 686 288
Jpyru npmuxoan -
0O6wo 721 329
1.2.1. HetHa neuyan6a / (3ary6a) oT ¢$MHAHCOBU aKTUBM, OTYUTAHM NO CMpaBeANMBaA CTOWHOCT B neyanbata u
3arybata
Bug 2025r. 2024 .
Mpuxona oT oueHKa Ha GMHAHCOBU MHCTPYMEHTHU 264 292
Pa3xoa OT oLeHKa Ha GUHAHCOBM MHCPYHEHTH (16) (82)
06uwo 248 210
1.2.2. NMeyan6a 1 3ary6u oT onepaLmumn, KOMTO Ce OTYUTAT HETHO
Bug 2025r. 2024 .
Mpuxoan no npogaxKba Ha GUHAHCOBU UHCTPYMEHTHU 112 -
Pa3xoan no npopakba Ha GUHAHCOBU MHCTPYMEHTH (10) -
0O6wo 102 -
1.2.3. Pasxogum 3a matepuanu
Bua pasxop 2025r. 2024r.
En. eHeprua 9 11
06uwo 9 11
1.2.4. Pa3xoau 3a BbHLUHU YCAYTU
Bupg, pasxopg 2025r. 2024 .
ABOHaMeHTHO 0b6CNyKBaHe 1 1
KoHcynTaHCKu 1 gpyrn Aorosopwm 5 -
baHKa poBepeHuK 31 21
3acTpaxoBKu 22 -
OxpaHa 6 6
CyeToBOAHO 06CANYKBaHe U OguT 26 23
lOpuauyecko obcnykaaHe - -
Cpenkn c ®U 63 2
Takcm bOb, U4 n KOH 18 6
[pyrv pasxoam 3a BbHLWHW yCayrm 1 1
0o6uwo 173 60
1.2.5. Pa3xoam 3a amopTusauum
| Bua pasxoa 2025r. | 2024r. |
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Pa3xoau 3a amopTtusauum

(-]

Abh FOTpaVIHM MaTepUanHn akTueu

(o]

[ObnroTpaitHu HemaTepuaaHu akTUBU
0o6uwo

1.2.6. Pa3xoau 3a 3annaTv U OCUrypoOBKM Ha NepcoHana

= (|00

00
00

Pa3sxogm 3a: 2025r. 2024 .
Pa3xoau 3a 3ansaTv Ha B T.u. 36 31
AAMUHUCTPATUBEH NepcoHan 36 31
Pa3xoau 3a 0OCUrypoBKK Ha B T.u4. 5 5
AAMUHUCTPATUBEH NepcoHan 5 5
0o6wo 41 36
1.2.7. Apyru pa3xoau
Bupg, pasxopg 2025r. 2024r.
JaHbum 1 Takeu 35 32
HenpwusHat K 9 2
HeycTolikn 7 -
Ob6e3ueHKa Ha B3emMaHus 194 11
[pyru pasxoam - 1
o6wo 245 46
1.2.8. Pa3xoau 3a AMXBU U ApYyru GUHAHCOBU pa3xoau
Bupg pasxopa 2025r. 2024 .
Pasxoau 3a anxsu
Jlnxsu no 3aemu 463 578
JInXBW NO peno caenKku 435 431
Lpyru nuxsm 15 -
0610 pa3xoau 3a INXBU 913 1009
Apyru ¢uHaHcoBm pasxogu 1 1
0O6wo 914 1010
1.2.9. Pa3xop 3a gaHbuM
Bupg pasxoa 2025r. 2024r.
Pa3xoA 3a AaHDBK BbpXy AoxoAa U [ipyru KOMMNOHEHTU Ha TeKyL, aHbuYyeH 9 34
pasxoa:
OuakBaH Pa3xoa/npuxof no oTCpoYeHM AaHbLM, OTHacALWA ce 40 9 34
Bb3HWKBAHETO 1 06PAaTHOTO MPOABAEHUE HA BPDEMEHHU Pa3/INKN
Oo6uwo ] 34

1.2.10. Aoxopa Ha aKumA

OcHOBHMAT aoxoa/(3aryba) Ha aKuMA e M3UWUC/IEeH KaTo HeTHaTa nedyan6a/(sary6a), nognealia Ha pasnpesgeneHve
MeX Ay NpuTeXKaTenuTe Ha OBMKHOBEHM aKLMU € pa3feneHa Ha cpegHonpeTerieHns 6poii akumy 3a nepuoa.

[loxofbT Ha aKLUMA C HamasieHa CTOMHOCT Ce U34YMUC/IABA KaTo OCHOBHUAT lOXO/ Ha aKLMA U Ce KOpUrMpa TaKa, Ye aa ce
B3emMe NpeABuA, U34aBaHETO Ha HOBM aKLMU U AaHbYHWUA edEKT OT NaallaHe Ha ANBUAEHTUTE UM IMXBU NPU YCNOBHUE,
4e BCMYKM NPaBa 33 HaMaNABaLLM OMNUMM U APYrM HAaMaNABaLLM NOTEHLMANHN OBUKHOBEHM aKUMK 6bAAT YNpaKHEHN

N3uyncnasaHeTo Ha AOX04a Ha aKumA Ha 6a3a 1 n3non3BaHuA CpeaHOo npeterneH 6p0171 dKUMKN, Ca NOKa3aHU No-40Ay:

Bug pasxog 2025r. 2024 .
®duHaHCOB pe3ynTaT, HETHO OT AaHbLMU B IeBa 62 484.61 26 317.47
Bpolt akuum 7 437 300 7 437 300
06wo 0,008 0,003

2. UupueunpyaneH OTueT 3a PUHAHCOBOTO CbCTOAHUE
HETEKYLLU AKTUBU

2.1. AMOTH, MaLLNHU, CbOPBIKEHUA M 060pyaBaHe

Kbm 30.06.2025 1. 1 31.12.2024 r. UMOTUTE, MAaLLUHUTE, CbOPBKEHUATA U 060PYABAaHETO BKIIOYBAT:
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Mauumnn n CbopbKeHUua Apyrn O6wo
obopoypBaHe aKTUBMU

OmuyemHa cmoliHocm
Cango Kbm 31.12.2023 1349 14 5 1368
Cango Kbm 31.12.2024 1349 14 5 1368
Canpo kbm 30.06.2025 1349 14 5 1368
Amopmu3sayus u obe3yeHKka
Canpgo Kbm 31.12.2023 (543) (9) (2) (554)
AMoOpTU3aLMA 3a rogmMHaTa (14) - - (14)
Canpgo kbm 31.12.2024 (557) (9) (2) (568)
AMOpTU3aLMA 3a rogmMHaTa (8) - - (8)
[Opyrv usmeHeHma 1 - - 1
06wo yBenmyeHuns(HamaneHumsn) 3a nepmMoaa (7) - - (7)
Canpgo kbm 30.06.2025 (564) (9) (2) (575)
BanaHcoea cmoiiHocm
BanaHcoBa cToMHOCT Kbm 31.12.2024 792 5 3 800
banaHcoBa cToHoCT Kbm 30.06.2025 785 5 3 793

BcuuKKM pa3xoam 3a amopTU3aLmMA ca BKAOYEHM B OTYETa 3a nevanbarta uaum 3arybata v Apyrua sceobxsaTeH 40X04 Ha
pegn ,,Pasxoam 3a amopTM3auma.

CbrnacHo CKAoYeH AoroBop 3a 3amectBaHe B Abar ¢ LLKB AL u KanmaH MpuitH EHepakn ®@oHa ALl e yupeaeH 3anor
BbPXY ABMKUMM Belm, cobcTBeHOCT Ha Conap Slornctuk EAL.

Ob6e3ueHKa Ha UMOTH, MaLLMHK, CbOPbXKEHUA U o6opyaBaHe

Ha 6as3a Ha wu3BbpweH npernes 3a obesLeHKA Ha WMMOTUTE, MAWWHWUTE, CbOPbBKEHMATA M 06OpyABaHETO,
PbKOBOACTBOTO Ha [pyKECTBOTO He e YCTaHOBM/IO MHAMKATOPM 33 TOBa, Ye 6asnaHcoBaTa CTOMHOCT Ha aKTUBUTE
HaABWLWaBa TAXHaATa Bb3CTaHOBMMA CTOMHOCT. Kbm 30.05.2025 r. Jpy»KecTBoTO He e oT4eno obesueHKa Ha MMOTH,
MaLlUMHU, CbOpPbXKEHMA U obopyasaHe.

2.2. UHBECTULUOHHU UMOTU

MNHBECTULMOHHUTE UMOTHK Ha [pyKecTBOTO ce Hamupart B rp. Cesnneso, 06.. Nabposo u rp. MasamkeHu, oba. Bennko
TbpHOBO. MHBECTULMOHHUTE MMOTU Ha [pPYKEeCTBOTO Ce AbPKAT C LeNn yBenumyaBaHe CTOMHOCTTA Ha Kanutana u
peannsnpaHe Ha NPUXOAM OT OTAABAHETO Ha YacT OT TAX No4, HaeM.

Mogaen Ha cnpaBeg/ainBaTa CTOMHOCT
MpomeHnTe B 6anaHCcoBUTE CTOMHOCTM, NpPeACTaBeHM B oOT4yeTa 3a (GMHAHCOBOTO CbCTOAHME, MoraT Aa 6baat
0606u1eHK, KaKkTo cneaBa:

3ema Crpagu o6uwo
Canpgo kbm 31.12.2023 6 883 5912 12 795
MocTbnunun - 22 22
HeTHu neyanbum m 3arybm oT KOpeKLUUKM Ha cnpaBeaanBaTa CTOMHOCT (52) 49 (3)
06wo ysennueHna(HamaneHus) 3a nepuoaa (52) 71 19
Canpo Kbm 31.12.2024 6 831 5983 12814
Canpgo kbm 30.06.2025 6 831 5983 12814
banaHcoBa cToitHocT Kbm 31.12.2024 6 831 5983 12 814
BanaHcoBa croitHocT Kbm 30.06.2025 6 831 5983 12 814

HeTHM neyanbwm n 3arybm oT KOpeKumMKn Ha cnpaBeganBaTa CTOMHOCT

Mpe3 2024 r. e oT4eTeHa HeTHA NpPeoueHKa Ha MHBECTULMOHHUTE MMOTM, OTYMTAHM NO CnpaBea/MBa CTOMHOCT, B
pasmep Ha 3 xun.nB. OUEHUTENCKUAT AOKNAL, € U3rOTBEH OT JINLEH3UPaH oueHUTeN. M3non3BaH e pa3xoaeH Noaxoa,
MU CpaBHUTeNeH nogxoA. MeToawuTe, NMPUAONKEHU MPU OLEHKA HA OLEeHABAHUTE aKTMBM, Ca MeToda Ha BellHaTa
CTOMHOCT, MeTO/, Ha NOCPEeACTBEHOTO CPABHEHME, TEXKECTEH METOA, U METOA, Ha IMKBUAALMOHHATa CTOMHOCT. HuBO 2.

Kbm 31.12.2024 r. [py*KecTBOTO e y4ypenunao nbpea Nno pes AOroBOpHa MMOTEKA BbPXY COBCTBEHUTE CU HEOBUKUMMU
MMOTM, Haxoaawm ce B rp.MaBIMKEHU, @ UMEHHO ABOPHO MACTO 3aeAHO C NOCTPOEHUTE B HErO Crpaam, BbB Bpb3Ka C
[orosop 3a u3nbaHeHne oT 2019 r. Kbm 31.12.2024 r. 6anaHcoBaTa CTOMHOCT Ha 06e3neyeHnTe akTUBK € B pasmep Ha
4004 xun.ne. Kbm 30.06.2025 r. cToHOCTTa Ha obe3neyeHnTe akTMBK € B pasmep Ha 4 004 xun.ns.




2.3. HemaTtepuanHu akTUBU, Pas/INYHU OT penyTauusa

™
awen | 080
OTyeTHa CTOMHOCT
Canpo Kbm 31.12.2023 10 10
Canpo Kbm 31.12.2024 10 10
Canpo Kbm 30.06.2025 10 10
AmopTusauma u obesueHka
Canpo kbm 31.12.2023 (8) (8)
AMopTM3aums 3a rogmMHaTta (1) (1)
06wo ysennueHna(HamaneHus) 3a nepmuoaa (1) (1)
Canpo kbm 31.12.2024 (9) (9)
AmopTuM3auma 3a rogmMHaTa - -
06wo ysennueHna(HamaneHusa) 3a nepuoaa - -
Canpgo kbm 30.06.2025 (9) (9)
BanaHcoBa cToHOCT
BbanaHcoBa cToMHOCT Kbm 31.12.2024 1 1
BanaHcoBa cTolHOCT Kbm 30.06.2025 1 1
2.4. 'HBeCTUL MU B AbLLEPHU NPpeanpUaTUa
UHBecTMUMM B AbLLEPHU, CbBMECTHU U aCOLUMMUPaHU NpeanpuaTms 2025r. 2024 .
MNHBECTUUMM B AbLLEPHU NPeanpPUATUA 1337 1337
06uwo 1337 | 1337
2025. 2024r.
Yyactus pasmep cToiHOCT pasmep CTOMHOCT
ConapeH Napk JleTHnua EOO, 100% 669 100% 669
bankaHeHepaxun EOO/ 100% 668 100% 668
06uo \ 1337 | 1337
TEKYLLU AKTUBU
2.5. ®uMHaHCcOBM aKTUBMU
Bupg 2025r. 2024 .
dUHAHCOBM aKTUBM, OTYMTAHK MO CNpaBea/IMBa CTOMHOCT B NnevyanbaTta uam 3arybarta 16 532 26 287
Kpeamtntu npuaobut Yypes uecus rnaBHULa — HeCBbP3aHM AnLa 12 017 1466
JINXBU MO KPEAUTUTM NPUA0OUTU Upes LLecus — HeCBBbP3aHM AnLa 729 403
Obe3ueHKa Ha Kpedumu U AuxX8u npudobumu 4pes yecus — HeC8bP3aHU AUYa (128) (19)
Kpedumu — Hecebp3aHu Auya 1199 1199
Jluxsu no kpedumu — Hec8bpP3aHU AUYaA 378 343
Obe3ueHKa Ha Kpedumu U IUX8u — Hecebp3aHU AUYa (16) (16)
B3emaHus no peno caenku 2 545 2 545
Jlnxsu No peno caenku 675 612
B3eMaHusa OT KAMEHTU No Npoaaxkba Ha PUHAHCOBM aKTUBU - -
Obe3ueHKa Ha 83eMaHUA OM KaueHmu o npodax6a Ha pUHAHCOB8U aKMuU8U - -
06wo 33931 | 32820

dUHAHCOBUTE aKTMBM, OTYUTAHM NO CMpaBea/MBa CTOMHOCT B neyanbaTa u 3arybata ca NPeoOLEHEHW MO L,eHa Ha
obpaTHOo M3KynyBaHe Kbm 30.06.2025 r. u kbm 31.12.2024 r. MNevyanbute wn 3arybuTte ca nNpusHaTM B OTYeTa 3a
neyanbara 3arybata v Apyrua BceobxsaTeH goxoa Ha peg, "Meyanba v 3aryba oT oCHOBHa AelHOCT".

DonbaHutenHa uHdopmaumnsa 3a OUHAHCOBM aKTUBU, OTUMTAHU NO CNpasBea/MBa CTOMHOCT B neyanbata unaum

3arybara
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2025r. 2024 .

®UHaHCOBM aKTUBW, OTYUTaHM NO CNpaBej/IMBa CTOMHOCT B Neyanbata naum 3arybara, 16 532 26 287
onpeaeneHa npu NbpPBOHa4aIHOTO NpU3HaBaHe

06wo 16 532 26 287

2025r.
CTOiHOCT

Bup nuBectuumna

Ko/n4yecrteo

\ 2024r

cToiHOCT

‘ Konun4yectso

[orosopeH ®oHpa 1 - - 51151 1041
[orosopeH ®oHpa 2 245 260 2833 334 000 3843
[orosopeH ®oHpa 3 1116 000 1383 1116 000 1367
[orosopeH ®oHp 4 720 000 852 2 330 000 2723
JorosopeH ®oHA 5 5000 46 235000 2162
[orosopeH ®oHg 6 194 000 1990 351423 3584
JorosopeH ®oHa 7 3100 47 182 150 2725
[orosopeH ®oHa 8 63 200 78 2200 3
[orosopeH ®oHa 9 3282.01 68 0.60 -
[orosopeH ®oHpa 10 22 172.98 227 0.98 -
AKUMK B APYIKECTBO TbpryBaHo Ha BPb 37550 116 37550 115
AKUMM B APYIKECTBO TbpryBaHo Ha BPb 2796 223 8 892 2796 223 8724
06wo 16 532 \ 26 287
2.6.TbproBCKK U apyru B3eMmaHusa
Bug, 2025r. 2024r.
B3emaHuna no npeaocTaBeHN aBaHCK 2 3
B3semaHus oT Npoaarkbm no A0oroBopu C KNANEHTH 16 817 11313
Ob6e3LeHKa Ha B3eMaHWA OT Npoaaxbum no JoroBopu € KINEHTU (167) (113)
MpegnnaTteHn pasxoam 58 14
[pyrv B3emaHna - 178
O6e3ueHKa Ha gpyrv B3emMaHusa - (2)
O6wo 16 710 11 393
2.7. AaHbuM 32 Bb3CTaHOBABaHe
Bug, 2025r. 2024 .

ABaHCOB KOpnopaTMBEH AaHbK - 3
nAac - 1

0O6uwo - 4
2.8. NMapuuHu cpepcTBa
Bupg, 2025 . 2024 r.
MapuyHu cpeacTBa B pasniallaTe/IHN CMETKU B T.u. 114 10
B neBa 114 10
06wo 114 10

[pyxecTBoTo HAMA 6/'IOKVIpaHM napu u NapUYHN eKBUBaNEHTU. [lpyKecTBoTo HAMA 0683LI,EHEHVI napu4HU cpeactea.

2.9.1. OcHOBEH Kanutan

2025r. 2024 r.
AKLMOHepuU Bpoii - Bpoii .
CrouHoct | Mnatenn | % Oan CrouHoct | Mnateumn | % Oan
aKuumu aKuumn
KM [puitH EHepaxu
doHg AL 4847 300 4847 4847 65.18% | 4847300 4847 4847 | 65.18%
HAO® KoHkopa PoHg,
- 7 Cayt WitcT tOpbn 1110000 1110 1110| 14.92%| 1110000 1110 1110| 14.92%
KoHkopa ®oHa-8
AntepHaTuBeH
NHBecTUUMOHEH 1035 000 1035 1035| 13.92%| 1035000 1035 1035| 13.92%

39




| bona | | | |

MOK Cobrnacue 445 000 445 445 5.98% 445 000 445 445 5.98%

7 437 300 7 437 7 437 100 7437 300 7 437 7 437
Mpe3 2024 r. KoHkopg ®PoHAa-8 npopasa 5,98% ot yuactmeto cm B Conap Jloructuk AL Ha MOK Covrnacue

2.9.2. Pe3sepsu

Pe3eps ot
npeoueHKn

Bcuuko

Pe3sepBu Kkbm 31.12.2023 r.

Pe3sepBu kbm 31.12.2024 r.
Pe3sepsu kbm 30.06.2025 r.

2.9.3. ®duHaHcoB pe3yaTat

®uHaHcoB pesynTar CroiiHocT
MNevan6a kbm 31.12.2023 r. 522
YBenunueHums ot: 135
Meyanba 3aroamHata 2024 135

Neyan6a kbm 31.12.2024 r. 657
YBenuyeHus ort: 62
Meyanba 3aroamHata 2025 62

MNeyan6a kbm 30.06.2025 r. 719

3ary6a kbm 31.12.2023r. (1435)

3ary6a kbm 31.12.2024 r. (1435)
3ary6a kbm 30.06.2025 r.

®uHaHcoB pe3ynTat Kbm 31.12.2023 r.
®uHaHcoB pe3ynTat Kkbm 31.12.2024 r.
®duHaHcoB pe3ynTat Kbm 30.06.2025 r.

2.10. OTcpoyeHu gaHbum

JlBMXKeHne Ha oTcpoyeHuTe AaHbum 3a 2025

31 pekemspm 2024 30 1oHu 2025

Bpemeuua pa3nnKa, Hen3noa3BaHu yBennyeHue HamaneHue
AHBYHU 3arybu, Hem3nonBaHu
A ,an'b:Zm KpeauTH If[l)ae:n:quﬂ:a OtcpoueH ::)ae::‘::a OtcpoueH ::‘)ae:;q::a OtcpoueH If[l)ae:n:quﬂ:a OtcpoueH
pa3nuKa AHBK pa3nuKa AGHBK pa3nuKka AaHBK pa3nukKa AGHBK

AKTUBM NO OTCPOYEHU JaHBLUU
0Ob6e3ueHKN B3emaHua 149 15 - - - - 149 15
Obe3ueHka MMC 56 6 - - - - 56 6
HensnonssaHu AaHbYHU 3arybm 3877 388 - - - - 3877 388
Joxopmn Ha D1 3 - - - - - 3 -
OueHKa Ha MHB.MMOTHU 52 5 - - - - 52 5
Cnaba Kanutanusaums 149 15 - - - - 149 15
0610 aKTMBU NO OTCPOYEHU 4286 429 ) ) ) ) 4286 429
AaHbLM:
Mac1B No OTCPOYEHUN AaHBLUM
MpeoueHbYeH peseps 3472 347 - - - - 3472 347
OueHKa MHB.MMOTHN 1558 155 - - - - 1558 155
OugeHKa Ha GUH.UHCTPYMEHTH 3788 380 - - - - 3788 380
0610 NacMBMU NO OTCPOYEHU 8818 882 ) ) ) ) 3818 882
AaHbUM:
OTcpoyeHu gaHbum (HeTo) (4532) (453) (4532) (453)
2. 11. HeteKywm PpuHaHCOBM NacuBmu
Bug 2025r. 2024 .
3a4bKeHUA NO rNaBHULLM NO 0BMraLLMOHEH 3aeM OT HECBbP3aHM AnLa 25426 7 500
06wo 25 426 7 500

Ha 25 aHyapw 2019 r. OpyxkectBoTo M3gasa obauraumm c ISIN Kog BG2100002190. ObauraummTte ca 06UKHOBEHM,
NIMXBOHOCHW, 6e3HaNNYHM, NOMMEHHU, CBOBOAHO NpexBbpiaemu 1 obesnedeHn 1 NbaHMA pasmep Ha 06AnraLMoHHNA
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3aem e 25000 000 (gBageceT u neT MuaMoHa) nesa, pasnpegeneHn B 25 000 6pos obavraumm ¢ HommHan 1 000
ne/6p. Obanraumata e M3gadeHa 3a CPOK OT (ocem) roguHM OT gaTaTa Ha CKAoYBaHe Ha O6/IMrauMOHHUA 3aeMm.
CbrnacHo noracutenHuUa nnaH Ha o6AMrauMoHHM 3aem [pyKecTBOTO MMa TPW FoAMLWIEH rPaTUCEH Nepuoj 3a
rNaBHUYHMTE NNalaHMA. MageKbT AIMXBEHUTE NAALLAHUA HA 06/1MraLMOHHNA 33EM € Ha Nepuog, oT 6 MmeceLa, CYMTaHO
oT 25.01.2019 r., KaTo NOC/AeAHOTO AMXBEHO MAallaHe ciefBa Aa 6bae Ha 25.01.2027 r. MaaexuTe Ha rnaBHUYHUTE
nnawaHma 3anoysaT ot 25.07.2022 r., oTHOBO Ha 6 meceyeH nepuoa, KaTo NOCAeAHOTO JIMXBEHO NJallaHe caenBa Aa
6bae HanpaBeHo Ha 25.01.2027 r. ObauraumnnaTa e npeacpoyHo noraceHa Ha 03.06.2025r.

Ha 23 malt 2025 r. OpyectBoTo M3gaBa obauraumm c ISIN Kog BG2100011258. ObauraummTte ca O6UKHOBEHM,
JIMXBOHOCHM, 6€3HANNYHU, MOUMEHHMU, CBOBOAHO NPexBbpasemmn U ob6e3neyeHn 1 MbAHUA pasmep Ha 06aUraLMoHHMA
3aem e 13 000 000 (TpuHageceT muanoHa) espo, pasnpegenequ 8 13 000 6pos obanraumm ¢ HommHan 1 000 espo/6p.
Ob6nvraumaTa e u3gageHa 3a Cpok oT 7 (cegem) roamHn OT AaTaTa Ha CKAYBaHe Ha 06auraumMoHHMA 3aem. CbrnacHo
noracuTeNIHMA NAaH Ha 06AMrauMOHHM 3aem [pyKecTBOTO MMa TpW roaulleH rpaTUceH Nnepuog 3a FNaBHUYHUTE
nnawanua. MafexsbT NMXBEHUTE MNAAWAHMA Ha OBAMraUMOHHMA 3aem € Ha nepuog oT 6 meceua, CYMTaHO OT
23.05.2025 r., KaTo NOCNeAHOTO /INXBEHO MAallaHe cneasa Aa 6bae Ha 23.05.2032 r. MagexuTe Ha rnaBHUYHUTE
nnawaHma 3anoysat ot 25.11.2028 r., OTHOBO Ha 6 meceyeH Nepmnoa, KaTo NocNefHOTO IMXBEHO MNallaHe cnefsa Aa
6bae HanpaBeHo Ha 23.05.2032 .

2.12. TeKywu GpUHAHCOBU NacuBu

Bug, 2025. 2024 .
3ab/IKEeHMA MO raBHULM NO 06AUTaLMOHEH 3aem - 5000
3a4bKEHMA MO IMXBU NO 06NIUTALUOHEH 3aeM 98 241
3a4bXKeHUA NO peno Caenku 13 198 19926
3a4b/IKEHNA NO IMXBU NO PENO CAENKMN 149 299
3a4bAXKeHMA Mo Lecun - -
3a4b/IKEHNA NO TNABHULM MO KPeauTh - CBbP3aHu nua 11458 9 359
3aab/IKEeHUA NO rAaBHULM MO KpeauTu — TpeTn anua 7 1180
3aabnKeHUA No INXBU NO KPeAUTU B T.u. 324 527
3a4b/IKeHUA KbM CBbP3aHM Mua 317 464
3a4b/IKEHNA KbM TPETU Nl 7 63
O6wo 25234 36 532
2.13. TeKyLWwM TbProBCKU U APpYrv 3a4b/IKEHUA

Bupg 2025rr. 2024 r.
3aab/IKeHNA NO A0CTaBKM - CBbp3aHu iMua 1965 1965
[pyrv 3agbnrkeHne — cBbpP3aHU Anua 13 13
3a4b/IKEHNA NO A0CTAaBKM 2749 2912
3a4b/IKeHWA NO 3aCTPAXOBKU 4 4
3a4bXKeHUA gaHbuy 1 -
OenosuTn/TapaHumm 2 2
Hauucnenun pasxoaun - 5
[pyru 3agbnxkeHns - 2
0O6wo 4734 4903
2.14. TeKywum 3a4b/1KEHMUA KbM NepcoHana

Bupg 2025r. 2024 .
3aab/IKeHUA KbM NepcoHana 5 5
3a4b/IKEHNA KbM OCUTYPUTENHM NPeanpuaTua 2 2
06wo 7 7

CbnoctaBAHe Ha NPOMeHUTe BbB GUHAHCOBUTE NACUBU U COBCTBEHUA KanuTan C NapUYHUTE NOTOLM OT GPUHAHCOBU
onepauuu U Apyru, HenapuyHU USMEHEHUs.

2024r. MapuyHuM usmeHeHusa Apyru nusmeHeHua* 2025r.
O6AnraunMoHeH 3aem 12741 12 494 291 25524




Kpeantn 11 066
Peno caenkun 20225
0O6wo 44 032

529 194

(7 314) 436
(5 709) 921

11789
13 347
50 660

* [OpyruTe nameHeHUA BKAIOYBAT HAUYUCIEHUA Ha NIUXBU, npo,u,am6a Ha B3eéMaHMA U NONYyYEHU CYMU NO A0roBopu 3a

3aem.

IV. Opyru onoBecTaBaHUA
1. CBbp3aHM 1MLA U CAENKU CbC CBbP3AHUN LA

ﬂ,py)'KecTBOTO onoeecTtABa ChegHUTe CBbP3aHU 1nua:

CBbp3aHu nmua

KM puiiH EHepaxkun ®oHp AL,
HAO® KoHkopa PoHa-7 CayTt UiicT KOpbN
bankaHeHepaxn EOO/
ConapeH Mapk NleTHnuya EOO/,
Emun MeTkoB

Jlrobomup MeTpos

Bacun lNetes

KM Conap NHBecT EOOL

OBE PoroseH EOO/,
EHeprpuiin EOO/L

EHeprpuiiH UHBecT EAL]

PEEN AACUL,

CAenku ¢ AbliepHU NpeanpuATUs
Mpuxoam oT ANBUAEHTH
Monyy4eHn AUBUAEHTH

Caenkm cbe cobcTBeHULM
MNonyyeHun 3aemn
MNoraceHun 3aemu
HauncneHnn nnuxsm
MnateHn nuxsun

CAenKu ¢ KNKUYOB YNpaBAEHCKN NepcoHan
YNpaBAeHCKM A0roBOPU - Bb3HarpaxaeHus
M3nnaTeHn Bb3HarpaxaeH1s no ynpasaeHCcKu 40rosopu

Bupg, Ha cBbp3aHOCT

[pyKecTBo maiKa

aKuMoHep

ObLLEPHO APYHKECTBO
ObLIEPHO APYKECTBO

K/II0YOB PBHKOBOZEH NEPCOHaN
K/I0YOB PHKOBOAEH NEepCcoHan
K/II0YOB PHKOBOEH NEPCOHAN
npeanpuaTUe oT rpyna
npeanpusaTie oT rpyna
npeanpuaTue OT rpyna
npeanpuvsaTie oT rpyna

npeanpusaThe oT rpyna

2025r.

45
(45)

15 608
(13 509)
173
(320)

20
(19)

2024 .

100
(100)

128

17
(17)

Pa3suyeTuTe Ha [py*KecTBOTO CbC CBbp3aHuUTe Anua Kbm 30.06.2025 r. n kbm 31.12.2024 r. ca npeacTaseHun B Tabauuarta

no - gony:

TeKywWm 3a4b/XKEHUA KbM:
- CobcTBEHUUM — GUHAHCOBM 3a4b/IXKEHUA

2025 r.

2024 r.

11775

9823
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- CobCTBEHMLM — TbPrOBCKM 334 b/IXKIKEHUSA 1978 1978
- KnroyoBs ynpaBneHCKM nepcoHan 3 2

0610 3aAbNKEHUA KbM CBPpb3aHU iMLa 13 756 11 803

Mpe3 2025 r. Conap Jloructuk e puHaHcupaH ot [py*KecTBOTO — MaikKa. JorosopeHaTta mxsa e 3%. 1o nonyyeHute
3aeMU He ca JOrOBOPEHU AOMBAHUTENHN 06e3NeYeHns n/uam rapaHumm.

2. Llenun 1 nonutnka 3a ynpasneHne Ha GUHaAHCOBUA PUCK

Mpu ocbluecTBABaHE Ha CBOATA TEKyWa, MHBECTMLUMOHHA M ¢GUHAHCOBA AeMHOCT, [pyKecTBOTO € WU3/0XKEHO Ha
cnepHuTe GUHAHCOBM PUCKOBE:

o KpeauTeH pUCK: Bb3MOXKHOCTTA A/TbKHUK Aa He U3NAATU 3a4b/IKEHNATA CU — U3LAIO UAM YAaCTUYHO — UK Aa
He ro M3na1aTy CBOEBPEMEHHO, NPEeAM3BUKBAMKM MO TO3M HauuH 3aryba 3a [lpyKecTBoTo;

o JIukBMAEH pUCK: pUCKBT [pyXKecTBOTO A3 HAMA WAM A3 He e B CbCTOAHME Aa HabaBu NapuyHW cpeacTsa,
Korato ca HeobxoaMMM v Nopaam TOBA Aa CpeLLHe TPYAHOCTU NPW U3MbJHEHWE Ha cBoUTe GUHAHCOBU 3a4b/IKEHUS;

o MasapeH puUCK: PUCKLT onpegeneH GUHAHCOB MHCTPYMEHT Aa MNpeTbpnu KonebaHWA nNo OTHOLWEHME Ha
cnpasegnunBaTa CTOMHOCT MAM Ha Obaewmte NapuMyHM MNOTOUM B pe3ynTaT Ha KosnebaHMA Ha MasapHUTE LEeHW.
BebLHOCT [1py»KecTBOTO € U3/10XKEHO Ha TPM KOMNOHEHTa Ha Na3apHUA PUCK:

- JInxBeH puUCK;

- BanyteH puck;

- Puck oT npomsaHa B LeHaTa Ha cobCTBEHMA KanuTan.

3a edeKTMBHO ynpaBneHue Ha Te3n puckoBe, CbBeTbT Ha [dupektopute e oaobpun cneunduyHu ctpaterum 3a
MEHUAXKMBHT Ha GUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOpnopaTuBHUTE Lenn. OCHOBHUTE HACOKWU Ha Te3u
CTpaTernv onpenensaT KPaTKOCPOUHUTE U ObATOCPOYHUTE LEenn U AeiACTBMA, KOUTo TpsAbBa Aa ce npeanpuemart, 3a Aa
ce ynpaBnasaT GUHAHCOBUTE PUCKOBE, Npes KOMTO e nsnpaseHo [JpyxecTBoTo.

OCHOBHWTE HAaCOKM Ha NOAIMTMKaTa NO OTHOLEHME Ha GUHAHCOBUTE PUCKOBE Ca CeAHUTE:

o MUWHMMM3MPAHE Ha NMXBEHUA PUCK, BANlYTHNA PUCK U LLEHOBMA PUCK 33 BCUYKU BUA0BE CAENKY;

¢ MaKcMManHO M3MNoN3BaHe Ha ,eCTeCTBEHOTO XeAKMpaHe”, Npyu KOeTo B MaKCMMasiHa Bb3MOKHa CTeneH ce 3anara
Ha ecTecTBEHOTO MpUXBallaHe Ha NPoAaxbwu, pasxoau, Ab/KUMU CYMU U B3EMaHWA, NPeU3YUCNeHn B CbOTBETHATA
Ba/lyTa, BCAeACTBME Ha KOETO Ce Hajara npuaaraHe Ha cTpaTerMu Ha xeAXupaHe camo 3a canjata B nNpesuLleHue.
CbLiaTa cTpaTerna ce npuaara v No OTHOLIEHWE Ha JINXBEHUA PUCK;

e BCMYKM AeMHOCTU MO ynpasaeHne Ha GMHAHCOBUA PUCK Ce OCBHLUECTBABAT M KOHTPOAMPAT Ha LEeHTPasIHO HUBO;

® BCUYKM AeWHOCTU Mo ynpasieHne Ha GUHAHCOBMA PUCK Ce OCHLLLECTBABAT Ha Pa3yMHa M NocnesoBaTe/IHa OCHOBA U
npuv cnasBaHe Ha Hal-go6pUTe NasapHU NPAKTUKMU.

[pyXecTBOTO MOXKe Aa MHBECTUPA B aKLUW UAWN APYTY NOA0O6HM MHCTPYMEHTM Camo B C/y4ald, Ye e Ha/MLe BpeMeHHa
OOMb/HUTENIHA JIMKBUAHOCT, KAaTo 3a BCWUYKM NoAobHM cAenkn e Heobxogumo paspeweHue oT CbBeTa Ha
AnpeKkTopuTe.

UHdopmayus 3a puHaHcosuA puckK

Ma3apeH puUck

MasapeH puUCK e BepoATHOCTTA Aa 6baaT peanusupaHu 3arybu npu ynpassieHve Ha UHAHCOBM CpeacTBa nop,
Bb34eNcTBME Ha HebBNaronpuATHU M3MEHEeHUA B LEHUTe Ha OGUHAHCOBUTE WHCTPYMEHTM, MNa3apHUTE JIMXBEHU
NPOLEHTU U BaNYyTHUTE KypPCOBE, KAKTO M Ha WM3MEHeHWs, Bb3HWKBAWM B npeobnafasalimTe MasapHU LEHW Ha
TbPryemun MHCTPYMEHTU—aKLuKn, 6OPCOBO Tbpryemu CTOKM, CTPaTermyeckn CypoBUHU, EHEPrOHOCUTENN U APYrK. To3u
PUCK Ce NopakAa OT XapaKTepPUCTUKMTE HA MAaKPOMKOHOMMYECKaTa cpefa U OT CbCTOAHWETO HA KanuTasoBUTe nasapu
B CTPaHaTa M 4ybuHa, aelicTBa U3BbH [py*KeCcTBOTO U He MoXe Aa bbae auBepcuduumpaH. B ycnosuata Ha BolHaTa
mexay Pycua u YkpaiHa, cbnpoBogeHa ¢ Habupalla CKOpoCT 3HauuTeHa No pa3mepuTe CUM CBETOBHA MKOHOMMUYECKA
Kpu3a, nasapute Ha OWHAHCOBU WMHCTPYMEHTW, CYPOBMHM, E€HEProHOCUTENM W APYrM PerucTpupaTt 3HauyuTenHu
cnagose. OCHOBHUTE MEeTOAM 33 OrPaHWYaBaHETO Ha Na3apHUA PUCK U HEroBUTE OTAE/IHU KOMMOHEHTHU ca CbbupaHeTo
1 obpaboTBaHeTo Ha MHGOPMALMA 33 MAaKPOMKOHOMMUYECKATa Cpesa U Ha Tasu 6asa nporHosupaHe U cbobpasasaHe
Ha AeMHOCTTa Ha [py*KecTBOTO C O4aKBaHaTa AMHAMMKaA Ha Tasu cpea.

KpeauteH puck

KpeauTHUAT pUCK NpeAcTaBAABa PUCKDBT AafeH KOHTPAreHT Aa He 3an1aTh 3a4b/I)KEHUETO €U KbM [pyKecTBOTO.
CTeneHTa Ha KPeaAMTHWA PUCK, HA KOWTO € U3N0XKEHO [py}KecTBOTO ce onpeaena OT CTOMHOCTTA Ha TbProBCKUTE U
OPYrM KPAaTKOCPOUHM B3EMaHMA M aKTMBM KbM [AaTaTa Ha oTyeTa 3a GMHAHCOBOTO cbcTosHMe. Kbm 30.06.2025 r. n
31.12.2024 r., MaKCMManHaTa KpeauTHa eKcnosuuma Ha [pyKecTBOTO NpWU yCcNOBUE, Ye HErosuTe KOHTPAreHTU He
M3MbHAT CBOUTE PUHAHCOBM 334 b/IKEHUA.
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[pyecTBOTO pefoBHO CneAu 32 HEM3Mb/JHEHUMETO Ha 33a4b/IKEHMATA Ha CBOM KAMEHTU W APYrM KOHTPAreHTw,
YCTaHOBEHW UHANBUAYANIHO MW HA TPYNU, U U3N0I3Ba Ta3n MHPOPMALMA 338 KOHTPON Ha KPeAUTHUA PUCK.

CbrnacHo MC®0 9 [pyxecTBOoTO 0b6e3ueHABa BCUYKUTE CUM B3eMaHMA MO OMNPOCTEH METOZA Ha M3YMCAABaHE Ha
obe3ueHKa KaTo npu3HaBa 3aryba oT obe3ueHKa KaTo OYaKBaHW KpeauTHU 3arybu 3a uenus cpok. Te npeacrasassaT
OYaKBAHMAT HEZOCTUI B AOFOBOPHUTE MAPMYHU NOTOLM, KAaTO Ce MMa NpeaBuA Bb3MOMXKHOCTTA 33 HEU3MbJIHEHME BbB
BCEKM MOMEHT OT CPOKa Ha (WMHAHCOBMA WMHCTPYMeHT. [lpy)KecTBOTO WM3MOA3Ba CBOA HATPynaH OMWT, BbHLIHM
noKasaTtenu u uHbopmaLma B AbATOCPOUEH NaH, 3a A3 U3YNCAN O4AKBaAHWUTE KPeauTHU 3arybu.

B pesynTat Ha TOBa BCMYKM KPATKOCPOYHW B3EMaHWUA, Bb3HWKHAAW WAM NPEeAOroBOPEHW B pamKUTe Ha egHa
KaneHpapHaTa roauHa [pyxecTtBoTo obesueHnABa ¢ 1% CTOMHOCTUTE MM, NOPaAM TEKYLLMA UM XapaKTep U HaanuneTo
Ha HUCBK KpeamnTeH PUCK.

M3uncneHata obesueHka no ¢a3un moxe ga 6bae npescTaBeHa No CnefHUA HauUH:

dazal ®aza 2

B3emaHuA OT KNINEeHTH 12 -
MNpepocraBeHn aBaHCKU 2 -
B3emaHuaA no uecumn 12 717

Jlnxeu no yecumn 852

B3emaHusa no nokynka Ha ®U 15 249

JInxem no nokynka Ha ®U 733

3aemu 1199 -
Jlnxsu no 3aemu 378 -
Peno coenku 2545 -
Jlnxsu no peno caenku 675 -
Apyru 1 -
KpeantHa obesleHKa (312) -

NukBnpeH puck

JINKBUAHMAT PUCK NpeacTaBaABa PUCKBT [pyKecTBOTO Aa He MOXe [a mnoracu csouTe 3afb/ikeHua. [JpyxecTsoTo
nocpela HyXauTe cu OT IMKBUAHWN CPEACTBa, KAaTO BHUMATENHO C/ieAM NaalaHMATa No NoracMTesIHUTe NaaHoBe Ha
OBNTOCPOYHUTE GUHAHCOBU 334 b/IKEHNA, KAKTO U BXOAALLMUTE U U3XOAALLM MAaPUYHM NOTOLM, Bb3HUKBALLM B X043 Ha
onepaTuMBHaTa AelHocT. B cnepBawarta Tabavua ca npeacTaBeHy AOrOBOPEHUTE Mafexu Ha GUHAHCOBUTE aKTUBMU U
nacveu Ha 6asa Ha HaW-paHHaTa AaTa, Ha KoATO [py)KeCTBOTO MOXe Aa r'v Mosyyu wuav aa 6bae 3a4b/KeHo Aa v
nsnnatu. B Tabnuuata ca NOCOYEHW HEAUCKOHTUPAHWTE MapWUYHM MOTOLM, BKAKOYBALLM TFNABHULM W JINXBY,
M3KtoYBaLWLM edeKTa OT AOroBOPEHOCTM 33 HeTUpPaHe:

JInKBUAEH PUCK - TEKYLL,A rOAMHA

NpeHocH [oroBopeHu NapuyHU NOTOUM, B T.4.
[Aorosop
a €HU Hag 1 Haa 3
Kbm 30.06.2025 rogmHa (6anaHco
napuyHn Ao 1 roauHa go roAuHa Haa 5 O6wo
Ba) noToum rogvHa 3 nos5 roauHu
CTOWHOCT roauHu roguHu
®DUHAHCOBU aKTUBMU 50 755 51970 51970 - - - 51970
B3emaHus Mo 3aemMu OT TPETU 14179 15 157 15 157 ) ) i 15157
avua
DUNHAHCOBU UHCTPYMEHTH 16 532 16 532 16 532 - - - 16 532
B3emaHusa no peno caenku 3220 3347 3347 - - - 3347
TbProBCKM U APYrn B3eMaHUs oT 16 710 16 820 16 820 ) ) i 16 820
TpeTn Anua
MapuyHM cpeacTBa M MapUYHK 114 114 114 . ) ) 114
eKBWBaNEHTH
®duHaHCOBU Nacusun 55 387 61 082 32 206 5019 13978 9 879 61 082
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33Ab/KEHMA MO 338MM KBM | ocoo) | 30561 [ 35 5019 | 13978 9879 30 261
obanraumoHepm

33Ab/KEHMA MO 33MM - KBM | 4 oo | g0 999 [ 19119 - - - 12119
CBbpP3aHu nMua

SOAD/KEHMA MO 328MM KB | 43347 | 13960 | 13960 - - - 13 960
TpeTn nnua

[pyrn dnHaHCOBKM Nacusm 7 8 8 - - - 8
TbProBCKM M APYTY 3a4b/IKEHUA 2756 2 756 2756 i i i 2756
KbM TPeTM Nnua

TbProBCKM U APYTY 3a4b/KeHUA 1978 1978 1978 i ) ) 1978
KbM CBbP3aHN InUa

0610 HeTHa NIMKBUAHA
CTOMHOCT

19 764 (5019) = (13 978)

JIukBugeH puck — npeaxoaHa rogmHa

MpeHocHa Horosopes ﬂ,oroeopeu:;:zmuu noToum, B T.u.
Kbm 31.12.2024 roguHa (Ga":)"me' wnapwann | A0 | o
cToiiHoCT noTotu rog“H Ao 3 e
roauHu

®UHAHCOBU aKTUBMU 44 223 44 804 | 44804 - 44 804
B3emaHusA no 3aemu o1 TpeTH Mua 3376 3600 3600 - 3600
DUNHAHCOBU UHCTPYMEHTU 26 287 26 287 | 26287 - 26 287
B3emaHus no peno caenku 3157 3284 3284 - 3284
TbpProBCcKM 1 Apyrn B3eMaHus oT TpeTU nua 11393 11623 | 11623 - 11623
MapuyHu cpeacTsa U NAPUYHM EKBUBANIEHTU 10 10 10 - 10
®UHaAHCOBU Nacusun 48 935 50007 | 42 326 7 681 50 007
3agbNKeHUA No 3aeMu KbM 06anraLmoHepm 12741 13 076 5395 7 681 13076
3aab/IKeHMA N0 3aeMM KbM CBbP3aHK nua 9823 10091 | 10091 - 10091
3a4b/IXKEHMA N0 3aeMM KbM TPeTU nua 1243 1297 1297 - 1297
Opyrn dnHaHCOBKM Nacusm 20 225 20640 | 20640 - 20 640
;‘:E;OBCKVI M ApYrn 33a4b/XKEHUA KbM TpeTu 2925 2925 2925 ) 2975
;:z;oscr(m W APYTU 334Bb/IKEHUA KbM CBbP3aHuU 1978 1978 1978 ) 1978
06,0 HeTHA IMKBUAHA CTOUHOCT (4712) (5 202) 2479 (7 681) (5 202)

[py)KecTBOTO OYaKBa, ye OT TeKyliaTa AeMHOCT e ce reHepupaT 3a40BOINTE/IHM NapUYHM MOCTbMIEHUA, 338 Aa ce
M3MbAHAT Te3U NapuyHM aHrakumeHTu. OcBeH ToBa, [pyXecTBoTo pasnonara ¢ GUHAHCOBM aKTMBM, 33 KOWUTO
CbLLLECTBYBA JIMKBMAEH Na3ap v KOUTO Ca Ha pa3nosioxeHue 3a nocpellaHe Ha NoTpebHOCTUTE OT IMKBUAHWN CPeCTBa.

JInxseH 1 BanyTeH pUcK

JINXBEHUAT PUCK NpeAcTaBiABa PUCK OT HebnaronpuaTHa NPOMAHA Ha IMXBEHUTE paBHULIA, KoATo 6M AoBena A0
noBMLLAaBaHe Ha MXBEHUTE pasxoam Ha [Jpy»ecTBoTo u 6u gosena 40 3aTPyAHEHUA B KpeauTupaHeTo. NMpomaHaTta Ha
NNXBEHWUTE paBHMWA BM JoBena A0 NPOMAHA B LeHaTa Ha GMHAHCOBMA pPecypc, M3nonssaH oT [py»ecTBoTo.
BanyTHUAT PUCK € CBbP3aH C MPOMAHA Ha Kypca Ha /1IeBa KbM HYXKAECTPAHHUTE BaJlyTU M BAMAHWETO Ha Ta3u NPoMAHa
Mo OTHOLUEHME Ha Bb3BPALLAEMOCTTa Ha HYYKAECTPaHHUTE MHBECTUTOPM B CTpaHarTa. Mo cunata Ha BbBeAeHUA BasyTeH
6opa, 6bArapckuAT feB e GUKcMpaH Kbm eBpoTo. Mo Tasu NpuuUMHa 3a BAOMKUTENIUTE B €BPO BaNYTHUAT PUCK e
MUHUMaeH. CucTemaTa Ha QUMKCMpaH KypC KbM €BPOTO MpeHacA ABWMMEHWETO Ha Kypca eBpo/WaTcku gonap B
[BUXeHWe Ha Kypca fNeB/WwaTcku aonap. 3a BAOXKUTENUTE B LATCKM A0Napu BanyTHUAT PUCK e CBbp3aH C ToBa
M3MeHeHme Ha Kypca. LLlo ce oTHacsa 4o BanyTHUTE onepaummn Ha [pysKecTBoTo, TO M3BbPLUBA OMNepaLun NpeaumHo B
NeBa, Taka ye AeMHOCTTa My HAMa a 6baT M3N10XKeHa Ha BaslyTeH PUCK.
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MasapeH puck
MasapeH pUCK e PWUCKBT, Ye cnpasBeannBaTa CTOMHOCT Ha O6baewmTe NApUYHU MOTOLM OT AALEH UMHCTPYMEHT Lie
Bapupa nopagy nNpomeHuTe B NasapHuTe ueHW. [a3apHUTe LieHW BK/IIOYBAT YETUPU TUMA PUCK: JINXBEH, BaNyTEH,
CTOKOB W APYr LLEHOBM PUCK, KAKBO € M PUCKBT 3a LieHaTa Ha cobcTBeHMA KanuTan. PUHAHCOBUTE MHCTPYMEHTU, KOUTO
6uBaT 3acerHaTM OT Ma3apHUA PUCK, BKNIOYBAT 3aeMU W MPUBJEYEHWU CPeACTBA, AENO3UTU, MHCTPYMEHTU Ha
pasnonoxeHue 3a npofaxkb6a u feprMBaTUBHU GUHAHCOBU UHCTPYMEHTH.
AHanMsnTe Ha YyBCTBMTENIHOCTTA, MOCOYEHUN NO-A0/Y Ca CBbP3aHM CbC CbCTOAHMETO Kbm 2025 . n 2024 r.
AHanu3uTe Ha YyBCTBMTE/IHOCTTA Ca M3rOTBEHU NMPU NPEANOONKEHMETO, Ye CyMmaTa Ha HETHUA AbAT, CbOTHOLWEHNETO
Ha PpUKCUPaHUTE KbM NNaBaLLUTE SIMXBEHU MPOLLEHTM MO AbAra U AepUBaTUBUTE U CbOTHOLEHUETO Ha PpUHaAHCOBUTE
MHCTPYMEHTU B YYXKAECTPaHHW BasyTW, BCUYKM Ca MOCTOAHHM WM Ha 6as3a onpeAensHeTO Ha Xe[XKOBe, KaKTo Te
cblectayBaTt KbM 30 toHK 2025 T.
AHanuauTte n3kNYBaT edpeKTa OT ABUKEHUATA B NAa3apHUTE NPOMeEHIMBM B BanaHcOBaTa CTOMHOCT Ha NEHCUOHHUTE U
OPYrY 33a4b/KEeHUA cnef NeHCUOHMpaHe, MPOBU3MUTE UM MO HeTeKywute PUHAHCOBM aKTMBM M NacMBKM Ha
YyKOECTPaHHU AEeUHOCTH.
Mpu n3uncneHne Ha aHanM3nTe Ha YyBCTBUTENIHOCTTA Ca HaNpaBeHU cnegHUTe NpeAnoNoXKeHuUA:
v' YyBCTBMTENHOCTTa Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHME € CBbP3aHa eAMHCTBEHO C AEPUBATMBY U AbJTOBM
MHCTPYMEHTU Ha pa3nosioxeHue 3a npoaaxoba;
v" YyBCTBMTENHOCTTA Ha CbOTBETHMA OTYET 3a OXOAMTE NpeACcTaBnABa edpeKTa OT NpeanonaraeMuTe NPOMEHM B
nasapHuTe puckose. ToW ce 6a3mpa Ha GUHAHCOBUTE aKTUBU U GUHAHCOBUTE NACUBU, AbPXKaHU KbM 30 HOHU
2025 r. 1 2024 r., BKAOYMUTENHO edeKT Ha XeAKMUPALLUTE NHCTPYMEHTU;
v" YyBCTBMTENHOCTTA Ha COBCTBEHMA KanuTaa Ce M3YUCNABA KaTo ce npeueHaBa edeKTa OT CBbP3aHUTE XeaxoBe
Ha NapuyeH NOTOK N XeAOBEe Ha HETHA MHBECTULMA B YYXKAECTPAHHO AbLuepHO ApyKecTBo Kbm 30 toHn 2025
r. 3a epeKTUTE OT NOETUTE NPOMEHM B 6A30BUA UHCTPYMEHT.

OueHsBaHe No cnpasep/iMBa CTOMHOCT

KoHuenuuaTa 3a cnpasegavBaTa CTOMHOCT npeanonara peannsmMpaHe Ha GUHAHCOBM MHCTPYMEHTU upe3 npogaxba,
Ha 6a3a nosuumATa, NPeAnoONOKEHNATA U NPELEHKUTEe Ha He3aBMCMMM MasapHM YHaCTHWLM Ha OCHOBEH WAWM Hal-
n3rofeH 3a gafleH akTMB WAM nacue nasap. 3a csouTe GUHAHCOBM aKTMBWM M nacusu [pyKecTBOTO nMpuema KaTo
OCHOBEeH nasap ¢uHaHcoBUTe Nasapu B Bbarapua - BOB, ronemute TbproBckM 6aHKM - AUABPU U 33 OnpeneneHu
cneundUUHM MHCTPYMEHTU - AUPEKTHU CAENKM MeXAy cTpaHuTe. B noseyeTo cnyyam, obaye, ocobeHo No oTHOLEHME
Ha TbProBCKMUTE B3eMaHMA U 3a4b/DKEHUA, Kpeautute u aenosmtute, [py»KecTBOTO O4YaKBa Ja peanunsupa Tesu
bUHAHCOBM aKTUBM U 4Ype3 TAXHOTO LANOCTHO OoBpaTHO M3nnaliaHe WMAW PecneKTMBHO MoracsiBaHe BbB BPEMETO.
3aToBa Te ce NpPeACTaBAT NO TAXHaTa aMOPTU3MPYyema CTOMHOCT.

FfonamaTta 4yacT oT GUHAHCOBUTE AKTMBM U MACMBU Ca KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM B3eMaHusA U
3a4b/IKEHUA, KPAaTKOCPOYHM 33aeMM), UM Ca OTPa3eHu B OTYeTa 3a GpMHAHCOBO CbCTOAHWME MO onpefesieHa nasapHa
(no onpeneneH oueHbYEH METOA) CTOMHOCT (MHBECTULMM B LIEHHU KHUXKA, KPEAWUTU C MPOMEHINB IMXBEH MPOLLEHT) U
nopajau ToBa TAXHaTa cnpaBej/iMBa CTOMHOCT e NpMbaM3nTEeNHO paBHa Ha BanaHcoBaTa UM CTOMHOCT.

Mpu 3aemuTe NO GUKCMpaH NMXBEH MPOLEHT NpuaaraHata MeTOAMKa 3a HeroBoTo OnpeaensHe M3Mnon3Ba KaTo
oTnpaBHa TOYKa 3a U3UUCAEHUATA TeKyliMTe HabaaeHUA Ha [lpyKecTBOTO MO OTHOLWEHWE Ha MasapHUTE JINXBEHU
paBHMLWA. JJOKONKOTO BCE OLLe He CbLLEeCTBYBa AOCTaTbY4HO aKTUBEH Mas3ap Ha pasnnMyHuTe GUHAHCOBU MHCTPYMEHTH B
Bbnrapus, cbc CTabUIHOCT, [,OCTAaTbYHU 06EMU U IMKBUAHOCT 33 MOKYMKM U NPOAAK6M Ha HAKOU GUHAHCOBM aKTUBU U
nacusK, 3a TAX HAMA Ha Pa3NONOXKeHMe AO0CTaTbYyHO U HaZEeXAHW KOTUMPOBKM Ha Ma3apHMU LLEeHW, Nopaau KoeTo ce
M3MN0A3BaT APYrM aNTepPHATUBHU OLLEHbYHMU METOAM U TEXHUKM.

PbKOBOACTBOTO Ha [lpy»KecTBOTO CYMTA, Ye MNpU CbliecTByBalMTe OOCTOATE/NCTBA NpeACTaBeHUTe B OT4YeTa 3a
bOMHAHCOBO CbCTOAHME OLEHKM Ha PUHAHCOBUTE aKTMBM M NACUMBM Ca BBb3MOMNKHO HaW-HAZEXKAHW, afeKBATHU U
[0CTOBEPHM 3a Lennte Ha GMHAHCOBATA OTYETHOCT.

HAKOM OT PUHaAHCOBMTE aKTUBM M NacuBM Ha [pyKeCcTBOTO Ce OueHABAT MO CrnpaBes/MBa LieHa B Kpasa Ha BCEKM
oTyeTeH nepuog. Tabnmuute nokassaTt banaHcoBUTe U cNpaBeA/IMBUTE CTOMHOCTU HA GUHAHCOBUTE U HePUHAHCOBUTE
aKTUBM U OWHAHCOBMTE MACMBW, BKOYMTENHO HWMBATa MM B HepapxuaTa Ha chnpaseasMBuUTe CTOMHOCTM. He e
BKAKOYEHa MHbOPMALMA 33 cnpaBea/MBUTE CTOMHOCTM ako 6anaHcoBaTa CTOMHOCT € pasyMHO NpubanKeHwe Ha
cnpaBegnBaTa CTOMHOCT (KaKTo e Kbm 30 toHu 2025 r.m 2024 r.).

CnpaBsepgauBa
Kateropusa ¢puHaHCOBU aKTUBM U NAacUBMU .
CTOMHOCT
30 oHu 2025 DA, DA, gbnrosum on,

6anaHcoBu Kanutanosm WHCTPYMEHT | OTuYMTaH on,

nosuuum B MHCTPYMEHTHU W, OTYUTAHU MnoCC | oTyMTaHu no
Py ! ! 06uwo Huso 3 Huso 1
Xxun.nesa OTYUTAHMU NO no npes amopTu3mupa
CC npes amopTtu3upa | neyanba | Ha cToiHOCT
neyan6arta Ha CTOMHOCT Ta Unmn
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unu 3ary6ata 3ary6ara

®duHaHcoBuU
AKTUBU
Tbproscku n
apyrm 16 710 - - - 16710 16 710 -
B3eMaHuA, HETHO
durHaHcoBM
AKTUBMU, HETHO
MNapuyHun
cpeacTea
®duHaHcosum
nacusm
Tbproscku n
apyrm - - 4734 - 4734 4734 -
3a4b/IKEHNSA
PurHaHcoBM
nacuem
®uUHaHCOBMU

33 242 17 399 - - 50 755 16 710 16 646

16 532 17 399 - - 33931 - 16 532

114 - - - 114 - 114

- - 4734 50 660 55394 4734 -

- - - 50 660 50 660 - -

aKTMBU (50 660)
/(nacuemu), HeTHO

Kateropua ¢MHaHCOBM aKTUBU M Nacusm Cnpane,qnuBa
CTOlHOCT
31 pekemspu ®A, ®A, pbnrosu on,
Kanutanosu OoTuUMTaH
2024 6anaHcoBM WHCTPYMEHT on,
UHCTPYMEHTH, nno CC
nosuuuun B W, OTYUTAHU OTYUTAHU NO
OTYMTAHU NO npes O6uwo Huso 3 Huso 1
Xun.neea no amopTU3upa
CC npes neyanb6a -
amopTusupa Ha CTOMHOCT
neyan6arta - Ta unmn
Ha CTOMHOCT
unm 3ary6arta 3arybara
GuHancosm 37 690 6533 - - 44223 | 11393 | 26297
aKTUBMU
Tbprosckm n
opyrm 11393 - - - 11393 11393 -
B3eMaHuA, HETHO
buHakcosu 26 287 6533 - - 32820 -| 26287
AKTUBM, HETHO
MapuyHun 10 ) ) ) 10 ) 10
cpeacrtsa
GuHancosm - - 4903 44032 48935 | 4903 -
nacusu
Tbprosckm n
apyrv - - 4903 - 4903 4903 -
3a4b/IKEHNSA
PuHarcosy - - - 44032 44032 - -
nacvem

®UHaHCOBU

aKTMBU (4 903) (44 032) (4 712)
/(nacuem), HeTHO

®UHaAHCOBM aKTUBU, OTYMTAHM NO CNpaBea/IMBa CTOMHOCT B neyanbata uam 3arybata 2025r. 2024 r.
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JIncTBaHM (HEKOPMTUPAHK) LIEHW HA aKTUBHUTE Na3apu 33 UAEHTUYHM aKTUBU UK
nacusu (Hmeo 1)

16 532 26 287

OnucaHue Ha cHeTOBOAHATa NOJIMTUKA 3a NPM3HABaHE Ha pas/iMKaTa mexay
cnpaeep/iMBaTa CTOMHOCT NPU MbPBOHAYA/IHOTO NPU3HaBaHe U pasmep, 2025r. 2024 .
onpegeneHun Ypes U3no3BaHETO Ha TEXHMUKA 3a OLEHKa

06wuA pasmep Ha pas/IMKaTa Mexay cnpaseAMBaTa CTOMHOCT Npu
NbpBOHa4YaNHOTO NPU3HaBaHe U pasmep, onpeaeneHn Ypes U3No3BaHeTo Ha
TEXHUKa 32 OL,eHABaHe, KOATO € NPMU3HATa B HA4aN0TO Ha nepuoaa
HoBonpnaobuTtn aktnemn 1424 -

N3nesHanu (11 427) -

YBenuueHune (HamaneHne) Ypes cymute, NpusHaTH B nedanbarta nau 3arybara,
obuiaTta pasnnKa Mexay cnpaBeannsaTa CTOMHOCT NPU MbPBOHAYA/IHOTO

npu3HaBaHe M CTOMHOCTTa, onpeaeneHa, U3non3Balkm TEXHUKA 33 OLEHKA, KOATO e 248 898
npv3HaTa npes nepuoga

06w,0 yBennyeHune (HamaneHue) B 06WMA pasmep HA Pa3NnKaTa Mexay

cnpaBeanBaTa CTOMHOCT NPU NbPBOHAYaANIHOTO NPU3HaBaHe U pasmep, (9755) 398

onpepeneHun Ypes U3No0/3BaHETO Ha TEXHUKA 33 OLLeHABaHe, KOATO e Npu3HaTa
npes nepuoga
06wwma pasmep Ha pa3nnKaTa MeXxay cnpaseanneBaTta CTOMHOCT Npu

NbPBOHAYa/IHOTO NPU3HABaHE U pa3mep, onpegesieHn Ypes U3No/3BaHeTo Ha 16 532 26 287
TEeXHUKa 33 oL eHABaHe, KOATO e NPMU3HATa B Kpas Ha nepuoaa

3. YnpaBneHue Ha KanuTtana

OCHOBHaTa Len Ha ynpaB/ieHWeTO HA KanuTana Ha [lpy:KecTBOTO e Aa Ce rapaHTupa, ye ce noaabprka crabuseH
KpeauTeH pedTUHT U NOAXOAALM KanuTaioBM CbOTHOLIEHUS, 33 A3 NoAAbpKa bM3Heca cv U Aa yBeIMYM MaKCUMaiHo
CTOMHOCTTa 32  aKUMOHepuTe. [Ipy)KecTBOTO yMpaBAsABa KanuTasoBaTa CUM  CTPYKTypa W NpaBu K
OpeKuMM B HeA C Orfnes, Ha NPOMEHUTE B WMKOHOMMUYECKWUTE YCNoBMA. 3a noafbpKaHe WAW KopurupaHe Ha
KanutanoBaTa CTPyKTypa [pyXecTBOTO MOXe [a Kopurupa nalaHeTo Ha JAMBUAEHTM Ha  aKUMOHepwuTe,
Bb3BPbLLAEMOCTTA BbPXY KanuTtana Ha aKuMOoHe
puTe NN €MUCUATA Ha HOBM aKLMU.

HAma npomeHu B LiennTe, NONUTUKATA UK NPOLLeCUTE 33 yNpaB/ieHWe Ha Kanutana.

Bup, 30.06.2025 r. 31.12.2024 r.
06,0 AbAroB KanuTan, T.u.: 50 660 44 060
3a4bAKEHMA N0 06NUTALUOHEH 3aeM 25524 12 741
Kpeantn, 3aemu n peno Kbm TpeTu aumua 13 347 21 468
TbpProBCKM KPeamTH U 3aeMM KbM CBbP3aHU INLLA U CTOKOBU KpeauTm 13760 9823
HamaneH c: napuyHuTe CpeaCcTBa M NAPUUYHN EKBUBAJIEHTU (114) (10)
HeTteH gbnaros Kanutan 50 546 44 022
06110 cobCcTBEH KanuTan 9 846 9784
06w Kanutan 60 392 53 806
KoedunumeHT HeTeH AbAr KbmM cO6CTBEH KanuTan 0.84 0.82

4. YCNnoBHM aKTUBU U NAaCUBU

[pyKecTBOTO NpuUTEKABa C/IeAHUTE YCIOBHU aKTUBM U NACUBU:

2025 r. 2024 .
XWN.NB. Xun.ns
YcnosHM akTnBMU
HomuHan no ueanpaHu B3emaHmsa 14 807 3909
MpenocTtaBeHn PUHAHCOBM aKTUBM 32 06PATHO M3KyNyBaHe No 4OroBOpPM 3a peno 2 595 2595
YcnosHu nacusu
MonyyeHn GUHAHCOBM aKTMBM, NOANEKALLM Ha 06PaATHO M3KyNyBaHe No AOroBOPU 3a 3707 3707
peno.
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B Bpb3Ka € 40roBoOp 3a U3MbJeHHUEe Mexay [pyKecTBOTO U 6aHKOBA MHCTUTYLUA € yupedeHa MbpBa No pes unoTeka
BbPXY HEABUMKUMU MMOTU COBCTBEHOCT Ha 6BArapCcKo IPUANYECKO NUNLLE.

5. CbbuTUA cnep Kpaa Ha OTYETHUA Nepuos,

®DUHAHCOBMAT OTYET e CbCTaBEeH NPM cna3saHe Ha NPMHUMNA Ha AeicTBaLLo npeanpuaThe.

[pysKecTBoTO MMa cBoboAeH A0CTbN A0 PpMHAHCOoBM pecypcu. O6LaTa HECUIYPHOCT NpK cerawHaTa HebnaronpuaTHa
MKOHOMMYECKa CUTyaums B YCIOBMATA Ha NaHAEemMMs, We ce NpeojosifBa yYpes OnTUMM3MpaHe Ha onepaTMBHaTa
[eMHOCT M cneaBaHe Ha CTpaTerus, CbCpefoToyeHa BbpXy OCHOBHMTE KOMMeTeHuMu Ha  [pyskectBoTo. OcBeH
npomaHa Ha 6uM3HeC mofena M nNpuMemaHe Ha HOBa cTpaTerna 3a (QyHKUMOHMpPaHe B NPOMEHALlA ce cpeaa,
[pysKecTBOTO npeanpMema HamansBaHe Ha PasXxoauTe CM M MOMUTUKA Ha no-6bp3a M edeKkTMBHA afanTauma Kbm
npomeHswaTa ce cpeaa.

PbKOBOCTBOTO Ha [lpy»eCTBOTO CUMTa, Ye CbLIOTO e AeACTBALLO U Le OCTaHe AelCTBalLo, HAMA MIaHOoBe U HaMepeHMs
3a npeycTaHoBABaHe Ha AeiHocTTa.

Mpes 2025 r. He ce NpeABM)KAa B3eMaHETO Ha PELeHMA 3a HamajABaHe Ha KanuTana, 3a npeobpasysaHe WM
npeKkpaTaBaHe Ha [pyXecTBoTo.
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