ITosscHHTeAHH GeAexRKH mo yaeH 1000, aa.4, T. 2 ot 3MIIK KbM NyGAHYHOTO YBEAOMAEHHE 3a
¢dHHAHCOBOTO C’bcTOsAHHE Ha “Coaap AorucTHK” AJl
01.01.2025r. - 31.12.2025r.

1. BausgHuHe Ha BaXXHHTe CBOuUTHA 3a “CoAap AorucTHK” A]l, HaCT'BIIHAH IIpe3 YEeTBBPTO
TpHMecedHe Ha 2025r. BBpXy pe3yATaTHTe BBbB (pHHaHCOBaTa CIpaBKa.

“Comap Jloructuk” AJl € aKIUMOHEPHO IPYXKECTBO, PETUCTPUPAHO B TBHpProBckus
perucTbp KbM ATEHLHMSTA 1O BIHCBaHUSATA B CHOTBETCTBUE C ThproBckus 3akoH ¢ ENK
203125790 cbe cenanuiie u aapec Ha ynpasiieHue - rp.Codust, yi. "[losutano" Ne 9, Bx. b, ert. 3,
oduc Ne 9. IIpomsanara e Bnucana B TP ¢ pemenue ot 07 depyapu 2022r. Ot chiuara gara e
MIPOMEHEHA | MpaBHaTa ¢opma Ha apyxecTBoTo Kato oT EAJ] e cranamo AJl.

OcHoBHaTa JeWHOCT Ha JpyxecTBoro €. VHcTamupaHe Ha coJapHM IaHeNH,
BKJIFOUHUTEIHO BBPXY COOCTBEHM UMOTH, W IOCIEABAIllaTa UM €KCIIoaTalus; NpuaoOUBaHe,
yIpaBiieHUE, OICHKa W Tpojax0a Ha ydacTusi B OBITapCKA M UYYXKIECTPaHHU JPYKECTBA B
cdepaTa Ha Bb30OHOBSIEMUTE U3TOUYHUIM HAa EHEPIUs; YIIpaBJIeHUE Ha IPOEKTH U N3pabOTBaHE HA
MpOrpaMu, CBbp3aHH C YCBOSIBAaHE HAa TPAHTOBU (pMHAHCHpAHHS, HACOUCHH KBM MPOU3BOJICTBOTO
Ha EHeprusi OT Bb30OHOBAEMH M3TOUYHMIM, Y4acTHE B Ia3apu 3a TbPrOBUS HAa CYpPOBHUHHU H
€JIEKTPOEHEPIHsl OT BBH30OHOBAEMHU H3TOYHMIIM, NMPUAOOMBAHE, yIpaBieHHE M Ipojaxda Ha
obnuranuu, GUHAHCUpPAHE Ha APYTH JIPYXKECTBA, B KOUTO JIPY>KECTBOTO Y4acCTBa U BCAKAKBB IPYT
BHUJl JIEWHOCT, He3a0paHeHa OT 3akoHa. J[eWHOCTUTE, 3a KOMTO C€ M3UCKBAa pa3pelleHue, ce
M3BBPIIBAT cJie]l MoJTy4aBaHe Ha HE0OXOAUMOTO pa3pellieHre OT HaUIeKHHS OpTaH.

Kamuransr ©Ha npyxectBoro kbM 31.12.2025r. e B pasmep Ha 7437300 inesa,
npencrasisaBaio 7437300 6post Ge3HaNUYHY MOUMEHHM akiuuu ¢ HomuHan 1.00 nes.

Ha cBoe 3acenanne Ha 20.05.2025 r., CpBeTsT Ha qUpeKTOpUTE HA ,,Cosap Jlormeruk*
AJl B3e pelieHHe 3a W3/aBaHE HAa OOWKHOBEHW, MOWMEHHH, OC3HATUYHH, KOPIOPATHUBHH,
JIMXBOHOCHH, HETIPUBUJIETUPOBAHH, 00€3MeUeH! 1 HEKOHBEPTUPYEMHU OOJIMraliy, OT €AMH KIac,
ChC CJIEIHUTE TTapaMeTpU Ha OOJIUTallMOHHUS 3aEM:

riaaBuuna B pazmep Ha 13 000 000 (TpuHameceT MUITUOHA) €BPO;
cpok — 7 ronunu (84 mecena);

JINXBA — IUIaBalll TOIMIIEH JIMXBEH MPOLIEHT paBeH Ha cymara oT 6-meceunuss EURIBOR
+ manbaBka ot 1.50 % (150 6a3ucHm TOUYKM), HO 00O HE Mo-Manko oT 3.00% u He moBeue OT
5.50 % roauiHo;

NEPUOAUIHOCT HA JUXBCHO IVIalIAHE: HA 6 MEcCCla — 2 IbTH TOAUIIHO,

neJ Ha OO0JMralMOHHHMSI 3aeM — HaOpaHUTE OT EMHUCHUATAa CpeacTBa Ie Obaar
M3MOI3BaHU 3a MOKYIKa, Pa3BUTHE U MPOAaKOa HA HEBUKUMH UMOTH; MTOKYIKa HA (PMHAHCOBU
aKTHBH; TMOKYIIKa HA JSUIOBH yYacTHs B KalWTalla HA THPTOBCKHU JIpy)KeCTBa; (puHAHCHUpaHE Ha
JIpy’KecTBa OT MKOHOMHMYECKA Tpyla Ha €eMUTEHTA; MoracsiBaHe Ha 3aIbJDKEHUS HA EMUTEHTA H
JpYXKECTBaTa OT HErOBaTa MKOHOMUYECKA TPyIa, BKIFOYUTEIIHO B3HUKHAIH MPHU TIJIaCUpaHe HA
OOJIMTalIMOHHHUS 3a€EM.



Crnen npoBeneno m3BbHpenHo OCA u c¢ BnucBane Ne 20251008121520/14.10.2025r., ¢
u3BpbileHa npoMsiHa B CeBera Ha Jupekropure (C1) Ha ,,Conap Jloructuk” AJl, katro cuutano
OT Ta3W JaTa ca OCBOOOJCHM KaTo wieHoBe Ha Oopma — Emun Jlazapo IletkoB u JlroGomup
MurtkoB Iletpos, a Ha TsxHO MscTO ca n3bpanu - Henmu Wnnesa KpnereBa-KroceBa n Kpacumup
JumutpoB Tonopos.

Taka cbeTaBbT HAa CJ] kbM 14-10-2025r. € caeaHusT:

Xpucto Pymeno CumeoHOB
Henu Nnuesa KpbecreBa-KboceBa
Kpacumup Jumutpos Tonopos

CbC CHIIOTO BIHMCBAHE U OT ChINATA JaTa € U3BBPILICHA U MIPOMSIHA B MIPEACTABIISBAIINS,
kato oT 14-10-2025r., Comap Jloructuxk AJ[ me Obae mpencraBiasiBaHo oT Hemm Wnuesa
KpscreBa-KroceBa, camocToATenHo.

KbM kpas Ha cboTBeTHOTO TpuMeceune aktuBute Ha “Comap Jlormeruk” A/l ce
noBuIIaBar ¢ 5,24% nocruraiiku 62 282 xwi. nB., cipsmo 59 179 xwuin. nB. kbM Kpas Ha 2024r.
Cob6ctBenust karmtain Ha “Comap Jloructuk” A/l 6enexxn nokayBane u € B pazmep Ha 11 180 xwmi.
TB.

Kbm 31.12.2025r. apy*ecTBOTO OTYMTA NPUXOIH OT JEHHOCTTa B pa3mep Ha 4 589 xwmi.
nB., cupsamo 2 583 xui1. kbM Kpast Ha gekemBpu 2024r. PazxoauTe 3a TO3U EPUO] ChIIO OeekaT
PBCT, KaTo ca B pazMep Ha 3 193 xuu. nB., cripsimo 2 329 xuil. JIB. 32 CbOTBETHOTO TPUMECEUHUe Ha
2024r.

B kpaiina cmetka kM 31.12.2025r. “Comnap Jloructux™ AJl peanusupa nedanba npeau
obnarase ¢ JaHblu B pa3Mep Ha 1 396 xwi. JB., cripsMo TakaBa oT 254 XWil. JIB. Ipe3 I€KEMBPH
2024r.

2. OnHcaHHe Ha OCHOBHHTE PHCKOBE€ H HECHI'YPHOCTH, IIp€J KOHTO € H3IIPaB€HO APYyXEeCTBOTO
mnmpe3 ocTaHaaaTa 4YacT OT Q)m-lancona'ra TOAHHA.

KntouoBure puckoBe, cnenuduunu 3a EMuTeHTa M oTpachiia, B KOWTO TOH H3BBHPIIBA
IeHHOCT MoraT Ja ObaaT 0000IIEHN KAKTO ClIEABa:

CucremMaTn4yHu PHUCKOBE

MakponkoHOMHYECKH pUCK - TOBa € PUCKBT OT MAaKPOMKOHOMHUYECKH CHTPECEHUS], KOUTO
MOraT Jia c€ OTpa3siT Ha MKOHOMHYECKHS DPAacTeX, JOXOAWUTE Ha HACEICHHUETO, ThPCEHETO U
Ipe/UlaraHeTo, MevyajaOuTe Ha HMKOHOMHYECKHUTe CyOekTh U Jp. TeHaeHIUUTE B
MAaKpOMKOHOMHYCCKATa 0o0CTAaHOBKA BIHSIAT Ha ma3apHoTO IMpPEACTAaBAHC ©W Ha KpaﬁHHTe
pe3yaTaTtd OT JEHMHOCTTa Ha BCHYKU CEKTOPH B MKOHOMHKaTa. bbirapus mMa MKOHOMHKA OT
OTBOPEH THUI M Pa3BUTHUETO W 3aBUCH TPSIKO OT MEXJTYHAPOTHHUTE Ta3apHU ycioBus. JleitHocTTa
Ha JIpykecTBOTO, pe3ynTaTure OT JeHHOCTTa W (UHAHCOBOTO MY CBCTOSIHUE 3aBHCAT B
3HAYUTCJIIHA CTCIICH OT CBbCTOAHUETO Ha 6Lnrapc1<aTa MKOHOMHKA. Bcsaka HeratnBHA IIpoMsAHa B
€IMH WM MOBeYe MAaKPOMKOHOMHYECKU (PAKTOPH, KaTO JIMXBEHUTE HUBA, KOMTO CE€ BIUSAT OT
JuXBeHUTe HuBa B EBpo3oHaTta, wuH@uanusTa, HUBaTa Ha 3arulatute, Oe3paboruuara,
qy)KJIECTpPAaHHUTE MHBECTHUIIMM M MEXIyHapoJHaTa TBHPrOBUs, MOTaT Ja HMAaT ChILECTBEH
HeOnaronpusiTeH edeKkr BBpXy JHeiiHocTTa Ha EmuUTeHTa, onepaTUBHHTE My pe3yiaTaTH U
(UHAHCOBO CHCTOSIHUE.



Wudnanmonen puck - UHQIanuoHHUAT PUCK € CBbP3aH ¢ BEPOATHOCTTA OT HaMaJleHUE Ha
MOKYyTaTeIHaTa CUJIa Ha MECTHATa BalyTa M CHOTBETHO OT IMOBHUIICHHE HA OOIIOTO IEHOBO
paBHuIIe B cTpaHata. MH}nanusaTa HaMansiBa peaJHUTe JOXOIU U Ce OTpa3sBa B HamalleHHe Ha
BBTPEIIHOTO MOTpPeOJICHNEe, KaKTO M B 00E€3lIeHKa Ha aKTHBHTE, JICHOMHUHHPAHU B ChOTBETHATA
Banyra. Cres mpucheAUHSIBAHETO HAa bbirapus kbM eBpo30oHATa, c€ OuakBa MHGIALMOHHUST
pUCK B CTpaHaTa Ja HEe € TakbB (hakTop Beue, KOETO IIe JOBene 10 cTabwim3upaHe Ha
MaKpOMKOHOMHUYEcKaTa 00CTaHOBKa KaTo II51I0.

Puck, cBbp3an c Oe3paboTuiiaTa — PUCKBT, CBbp3aH ¢ Oe3paboTuiiaTa € CBBP3aH C
HaMaJsiBaHe Ha peajHara IMOKYyMaTelHa CWJa Ha 4acT OT MKOHOMUYECKHTE CYOeKTH (IO TO3H
Ha4YMH U Ha PEAIHOTO CHhBKYIHO ThPCEHE B MKOHOMHKATA) B PE3yJaTaT Ha Craja Mpu ThPCEHETO
Ha TpyaA. Crajga Ha THPCEHETO Ha TPYAOBH PECYpPCH Ha Ia3apa MOXE Jla € B pe3yjTaT Ha
CTPYKTYpHU TPOMEHHM B HMKOHOMHUKATa, MOPaJd HABIM3AHETO HAa HMKOHOMHUYECKHS ILHKBJI B
Kpu3ucHa (haza, Mo IbpKaHe Ha N3KYCTBEHO BUCOKM HMBA HA paOOTHHUTE 3aIIaTH U Jp.

[Tonmutnyeckn puck - lloauTHueckusT pUCK cCe CBbp3Ba C MOsABAaTa Ha CHTPECEHMS B
MOJUTUYECKOTO TOJI0KEHUE, BOJCIIM [0 BJOLIABAaHE HAa HOPMAIHOTO (DYHKIHMOHUpAHE Ha
ObpKABHUTE OpPraHW M HMHCTUTYUMU. Tol ce u3passiBa B IpENNIPUEMAHETO OT CTpaHa Ha
ouLMaNHUTEe BJIACTM HAa MEPKM M HMHUIMATUBU, KOMUTO MOIaT Ja JOBEJaT /0 BIJIOIIABAHE HA
[a3apHUTE U UHBECTULIMOHHU YCIIOBUS, P KOUTO IPYKECTBOTO OCHLIECTBSIBA CBOSATA JAEHHOCT,
70 BIIOLIaBaHE Ha (DUHAHCOBUTE PE3YNTAaTH U CHOTBETHO Ha JOXOAHOCTTA, KOSTO IMOJydaBat
akunoHepute. IIpuemanero Ha ctpanara HuU B EC nerutuMupa MKOHOMUYECKHUTE pedopMu,
KOUTO 0sixa MpeANpHeTH B UMETO Ha MHTerpauusara Ha crpaHata B OOmHocTTa. B KOHKpeTHMS
MOMeHT bwirapus € mpen mpoBEXAaHETO HA MOPEIHH TPEACPOYHM TapilaMeHTapHU H300pH.
OTHOCHUTENHO HecTaOMIIHATa B KPAaTKOCPOYEH aCHEKT MOJIMTHYECKa 0OCTaHOBKAa KpHE PUCKOBE,
KOWTO BCE OIIE HAMAaT CBOETO NPOsBICHHE. BbIpeku iuncata Ha OYakBaHWS 3a CEPHO3HHU
CbTPECCHHMS] M 3HAYUTEIHU IIPOMEHU B IPOBEXKIAHATA IIOJIMTUKA, HECUI'YPHOCTTa OTHOCHO
OBJENIOTO YIpaBJIEHWE Ha CTpaHaTa € ChIIECTBEH pPHCK, KOHTO MOXeE Ja TOBIUsAE Ha
MKOHOMMYECKOTO Pa3BUTHUE HA CTPAHATA.

BaJ'IYTeH pUucK - BaJ'Iy'THI/I}IT pHUCK CC€ CBBpP3Ba C BB3MOXKXHOCTTA IMPUXOJUTEC Ha
CTOIIAHCKUTC MPCANPHUATUSA B CTpaHaTa aa 6’I>I[aT IMOBJIMAHU OT MPOMCHHUTEC HA BAJIYTHHA KypC Ha
MCCTHATA BaJIyTa CIIPSAMO APYTd BAJIYTH. CJ'ICI[ BJIM3aHETO Ha E’b)’[l"apI/IH B CBpO30HATa Ou Morio
Aa €€ curTa, 4€ BAIIYTHHUAT PUCK 3a MHBCCTHIMHK B HallaTa CTpaHa BCUC € CbOTHOCHM C TO3HU 3a
HWHBCCTHUIIMH B €BPO30OHATA.

Puck, cBbp3aH ¢ MpoMeHH B JJaHBYHATA U PETyIaTOpHaTa paMKa - PerynatopHusT puck e
CBBP3aH C Bb3MOYKHOCTTA OT NOTEHIIMAIHH 3aryOH B CIIE/ICTBHE MPOMSHATA HA 3aKOHOJaTeIHATa
ypenba (BKIIOYMTEIHO Ha JaHbYHATA paMKa).

Kpeauten puck 3a gbpxkaBara - KpemIuTHUAT pUCK NpEACTaBisABa BEPOSITHOCTTA OT
BJIOIIABAHE HA MEXAYHAPOAMS KpEIWTEH peUTHHr Ha beiarapus. Hucek kpeauTeH peWTHHT Ha
CTpaHaTa MOJKe Jia I0BeJ/ie JI0 NM0-BUCOKHU JIMXBEHH HHUBA, IMO-TEXKH YCIOBUS 32 (UHAHCHUpaHE Ha
THPrOBCKUTE APY>KECTBA, B TOBA YNCIO U HA EMHTEHTA.

Puck ot HacTbnBane Ha ¢opcMaxkopHu cwoutus - Ilpuponnu OencTBusi, pe3ku
KJIMMAaTUYHA TPOMEHHU, TEPOPUCTHYHU aKTOBE W BOEHHM JEHCTBUS B OmNpeAeseHH reorpadceku
pPEruoHu, MpEeACTaBIsABALIM BaXHM 3a J[pyXecTBOTO Ma3zapH, MOraTr Ja OKa)kaT HETraTUBHO
BJIMSIHME BBbPXY TEMIIOBETE Ha MOTPEOICHUETO, KOETO JIa 3aCEerHe pealln3alusaTa Ha yCIyruTe Ha
HpyxecTBOTO.



3. Hudopmauusa 3a CAEAKH C’hC CBBP3aHH AHIIA.

[Tpe3 pasriexnanus Mepuo]l UMa Bb3HUKHAIN KPATKOCPOYHU 3abDKCHUS KbM CBBP3aHU
npeanpusaTs B pazmep Ha 13 926 xuo. nB.

4. Hadbopmanusa 3a HOBOBH3HHKHAAH CBILECTBEHH B3€MaHHA H/HAH 3al’bAXKEHHA 3a
C’BOTBETHHS OTYETEH NEPHOMI.

Hp63 pasriacxkKiaaHuda IEpHUoa HiAMAa HOBOBB3HHMKHAIM CBIICCTBEHU B3C€EMAaHUSA H/Uau
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